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Car Buying Spree 
Hits Sales Reeord 


But don’t draw any conclusions 
about the rest of 1959. It’s tricky 


business ... 


By RODNEY TOUCHE 
Canadians on a new car buy- 
ing spree have pushed sales 
totals far above any previous 
year’s opening months, 


The record - breaking sales 


_|level is made even more im- 


a eter a Sherman is new president of Dominion Foundries 
Steel Ltd. At 41, this tall, congenial executive takes over the 
direction of one of Canada’s basic steel producers, Over the 
1@ years, Dofasco has spent more than $100 million on expan- 
am@ modernization, doubling its steel-making capacity to 

one million tons annually. 


NATION'S BUSINESS 


An Interesting Week 
On the Amity Front 


Joined to the U. S. like the weaker half of a Siamese twin, 
Canada’ is often dragged around willy-nilly. But over the past 
week, the U. S, has taken an unusually benign look at its geo- 
gtaphical mate and tossed over into our part of the continental 
Cage a couple of tidbits to chew on. 

Certainly one of the more important things to come our way 
in a long time is Washington’s move to drop its mandatory con- 
trols against oil entering that country by land. This move could 
be a sop to quiet Canada’s complaints. It could mean the U. S, is 
considering a Canadian resource from a continental rather than 
a national point of view, as is very much wished by most of the 
international oi] companies. 

This development was hardly out of the way when another 
affecting -U,. S, relations came along: Washington is 
allowing its armed forces to buy a range of defence goods in 
Canada without reference to its Buy America Act. 

These two moves don’t necessarily signal the beginning of a 
new stage of tion or an end to U. S, capriciousness 
in official policy. for exar the sudden ban on Cana 
trucking of Red Chinese goods in bond across U. S. soil—the 
chop suey affair. 

But the moves on oil and on defence materials have lifted 
some of the clouds overhanging parts of Canadian industry— 
although the benefits are likely to be more psychological than 
‘concrete. 

For example, in North American defence, Canada is becoming 
more and more dependent on the U. S. defence forces and U. S. 
industries, We have shot, if not our last bolt, at least our last 
arrow, 

But, it is now. being claimed, this won’t be too hard on Canada’s 
defence industries because we are on our way to greater defence 
industry integration with the U. S. Permission for U. S. forces 
to buy here is cited as an indication. Whether this amounts to 
much more than a few symbolic crumbs remains to be seen. The 
skeptics are abundant. 

In oil, there’s little cause for shouting yet, It may be mid- 
summer before any increase in shipments to the west coast Puget 
Sound area takes place—the most likely U. S. market. Improve- 
ment be gradual after that, although it’s true that eventually 
this be an important outlet for Canadian crude. 

One sure result of the U. S. oil move: It is taking some of the 
steam out of the on-to-Montreal campaign conducted by inde- 
pendent oi] producers who want to extend Canada’s pipeline to 
Quebec. 

More such repercussions as these will probably appear as 
the changing climate for co-operation is assessed. 

All in all, it’s been an.interesting week on the amity front. 


* * * 


Split Insurance Fund? 


Since 1950,” two Ottawa ‘administrations have been playing 
fast and loose with the Unemployment Insurance Fund. 

But a little sense displayed now by our legislators could fore- 
stall financial leukemia in the fund’s future. There is a way out. 

What 'was begun as a true program to provide short- 
term assistance, for occasional unemployment among year-round 
workers has now become, in large part, a welfare program for 
loggers and fishermen who are able to find work only part of 
Their contributions don’t come anywhere near equaling the 
benefits they receive. The difference is made up by contributions 
from regularly employed workers. 

The. proposal now is to raise contribution rates 30% and to 
make a start at adding.another. huge gfoup of seasonal workers 
to the fund—those in agriculture. This will simply mean that 
the industrial worker and employer will be making welfare pay- 
ments to farm workers as well as to loggers and fishermen. 

This is manifestl} unfair, An entirely new approach to un- 
employment insurance in Canada is needed. 

Perhaps’ we should have not one unemployment insurance 
scheme, but two. One could cover year-round workers and could 
pay its own way. The other could-cover seasonally employed 
loggers, fishermen and farm workers and its resources could be 
beefed up by drawing on the general funds of the state. 

A precedent for this is to be found in the U. K, More than 
20 years ago its unemployment insurance scheme—after being 
stretched to the limit by political pressures—was returned to 
insurance principles and a ‘separate fund, which could be bolster- 
ed from general tax revenues, was established for farm workers. 

Canada’s seasonal unemployment is a national problem, not 
one which industrial employers arid employees should be made 
to shoulder. Twin funds would separate welfare from insurance 
and put the burden for each where it belonged. . 

* 


New We Can’t Give It Away 


Surely we have reached the limit in food give-away programs 
when the federal agriculture minister makes an announcement 
like this: “We offered 30 million lb. of skim milk powder to inter- 
national relief agencies in January, So . only 18.8 million Ib. 
have been taken.” 

We can’t even give away our siti it seems, But we use 

and encourage produc- 


pressive by the fact that the 
weather has been a stronger 
deterrent than usual, 

Comparison with previous 
years’ first quarter totals shows 
new car registrations in 1959: 

Up 21% on 1958 

Up 5.6% on 1957, 

Up 46% on 1956, 

It is too speculative to trans- 
late this pattern into a forecast 
for the months ahead. Here’s 
why: 

From a poor start in 1956, 
sales soared to the highest total 
ever reached in one year in 
Canada. 


From a good start in 1957, 
sales tapered badly from April 
onward, three months before 
other industries felt recession. 

From a moderate start in 
1958, sales were quiet until a 
spurt in the last quarter 
sparked by the arrival of 1959 
models, 

Biggest factor coming up this 
year: The industry's decision to 


Canners Pla 


Drive for 


Ontario food canners hope to 
crack the export market. 

Faced with heavy -stocks of 
some canned vegetables and 
fruits, the Ontario Food Proc- 
essors Association this week 
planned to form a comniittee to 
study export possibilities. 

Two or three members of the 
committee may travel to Europe 
to explore the market. 

Britain also may ease restric- 
tions on food products from dol- 
lar areas (FP, May 2). 

Canadian exports of canned 
fruits and vegetables are now 
relatively small. In 1956, ex- 
ports were $1.6 million out of 
total output of $617 million. 

Stocks hanging over the 
Canadian market as of Febru- 
ary included 2,581,000 cases of 
peas; 2,580,000 cases of cream 





bring out smaller cars in the 
fall, 

It could stimulate sales by 
attracting new buyers into the 
market. It could also cause | 
sales to taper off this summer 
in anticipation. 

No one can predict the effect 
of the new models_on sales of 
existing types. yers may 
turn away from European im- 
ports or they may turn away 
from the Big Three’s other 
models. It is likely to be a 
question of comparative prices. 

However, from 1959’s first 


* 





quarter, these strong trends 
emerge: 

European imported car sales 
are growing with the market. 

By an increase of 70% on 
year-ago sales, the imports have 
kept the-one fifth share of total 
Canadian sales achieved in| 
1958. 

Muth of this growth is due to 
the continuing success of the 
British-built products of Gen- 
eral Motors and Ford. GM’s 
Vauxhall took a 24.5% share of 
the Canadian imported car 
market in the ‘first quarter, 
Ford took 9.9%, (This compares 
with 15.2% and 88% a year 
ago) 

Volkswagen’s share of the 

(Continued on page 8, col, 1) 


Exports 


and whole style corn; 1,133,000 
cases of peaches; 3,000,000 cases 
of tomato juice. 

The processors have cut con- 
tracted acreage of peas and to- 
matoes by about 20% this year. 
Increased yield per acre, how- 
ever, could mean a smaller drop 
in production, 

The asséciation has about 60 
processor members, who con- 
trol approximately 80% of the 
canned fruit and vegetable in- 
dustry in Canada. 

One obstacle the processors 
will face in an export drive: The 
effect of high costs on their 
prices. 

Labor, cans, Iabels, cartons, 
and food are usually more ex- 
pensive for Canadian processors 
than for their U. S. competitors, 
an association official says. 


Page-Hersey and Steleo 
Okay Edmonton Pipe Mill 


By W. L. DACK 
The Canadian team of Page- 
Hersey Tubes Ltd, and Steel Co. 
of Canada appears to have won 
the race to build Canada’s big- 
gest “big inch”: steel pipe mill. 
The two-company team is 
completing plans for construc- 


tion of a $10-million pipe mill |’ 


at Edmonton. 


Another group, believed to be 
chiefly European banking and 
iavestment interests, has also 
been actively studying a similar 
project. 

The Page-Hersey - Stelco mill 
will be capable of producing 


Color Tabloid 
‘First’ for FP 


The first four-color tabloid ad- 
vertising section published by FP 
appears this week. 

Mutual Funds Management 
Corp., Vancouver, is the adyer- 
tiser. 

This section is also the first 
promotion of its kind to be 
by any mutual fund organization 


in a. 

Since Mutual Funds Manage- 
ment Corp. feels that this section 
will serve as a useful reference 
with continuing value on mutual 
funds, an extra run of 100,000.has 
been made for distribution to a 
group of investment dealers. 

To promote circulation of these 
extra copies, ad mats inviting re- 
quests for the section have been 
supplied to dealers, for use in 
local newspapers. 


pipe from 16-in. to 42-in. out- 
side diameter. 

This would be the first Cana- 

dian mill, and the second in the 
world, capable of producing 
steel pipe larger than 36-in. 
diameter in continuous welded 
40-ft. lengths. 
“If we wish to retain for 
Canadian production all the 
steel pipe that will be required 
for projected lines, then we will 
have to, and should almost im- 
mediately, either consider ex- 
panding our Welland Tubes 
plant at Welland, or alterna-| 
tively expand someplace else,” 
W. E, Bannerman, president of 
Page-Hersey, says. 

Since a considerable portion 
of the pipelines will be laid in 
Alberta and British Columbia, 
decision has been made to ex- 
pand in that area. 

The raw material — skelp — 
will be supplied from two East- 
ern Canada atills for pipe sizes 
34-in. and smaller. 

At present skelp for larger 
size pipe has to be imported. 

Freight rates would probably 
permit the Alberta plant to sup- 
ply “big inch” pipe as far east as 
the Saskatchewan - Manitoba 
border, ° 

Pipe for Manitoba, Ontario 
and Quebec could: be supplied 
from the Welland plant. 

The Welland plant — closed 
since last September (with ex- 
ception of a four-week period in 

(Continued on page 8, col. 3) 
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Union 
F or Shipping 


This Summer 


Publication Office: Toronto, May 9, 1959 


Canada Will Build Atomic-Type Ship 


Canada will definitely build an icebreaker designed to . 
take nucleat engines. Chances are, too, that Canadian 
companies will build the whole ship, power plant and 
all. Here’s why, how and how much. .......... p. 25 


Boom for Rare Concrete “‘Toughener’’? 


Within sight of a main highway, British Columbians 
have uncovered a massive deposit of rare volcanic 


shale. It’s a boomer in the 


construction industry...p. 7 


Pep Coming for Our Newsprint Industry 


Watch our newsprint makers this quarter. Good news 
may be just around the corner. Here’s a profile of the 


industry. 


bats oles cl awekiod eds ol p. 9 


How Does Your Company Compare? 


Here’s a special FP compilation of the 1958 profits of 


321 Canadian companies, 
compare? ... 


By CLIVE BAXTER 
MONTREAL (Staff) A 
furious inter-union war to con- 
trol labor on Canadian ships is 
shaping up for this summer. 
It could be as violent as the 
pitched battle Hal Banks, and 


E AA 
ten’ s ’s Union 10 vabls ago (FP, 
Oct. 16, 1954). 

But this time Banks and his 
followers would be on the de- 
fensive. 

The SIU has been given a di- 
rect order by Canadian Labor 
Congress—hand back engineers 
on Great Lakes vessels, that'it 
recently signed up, to National 
Association of Marine Engi- 
neers, and stop any further 
raiding of the smaller union. 

Unless this is done by June 
27, Banks and his union will be 
expelled from the CLC. 

This sort of tough talk amaz- 
ed and delighted many union 
officials. They had been afraid 
that CLC President Claude Jo- 
doin and his executive commit- 
tee would try to side-step the 
issue in an attempt to keep 
labor’s dirty washing indoors 
(FP, Apr. 4). 

But Banks has made many 
enemies during his. colorful 
Canadian labor career — partic- 
ularly in the ranks of union 
leaders. They have been em- 
barrassed by SIU’s rough tac- 
tics, and by Banks’ unconcealed 
pleasure in such luxuries as all- 
white Cadillacs and his new 
super-executive Montreal office. 
For CLC, now moving slow- 


How Much moomt. | 


How does your company 


eee eeeeeeeseee 


‘War’ 


ly but steadily into the political 
arena as “the workers’ choice,” 
such ostentatious displays of 
wealth by a membet add up to 
strong propaganda for political 
enemies, 


Until recently any move te 


his hold on the seamen he would 
be free to take them into Jimmy 
Hoffa’s Teamster-led transpor- 
tation labor empire. 


If‘ that proved difficult he 
might be strongly placed to 
make a bid to form his own 
team of outcast unions, with 
freedom to raid CLC members. 


Now, however, the picture 
has changed. One of .CLC’s 
(Continued on page 8, col, 3) 
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BUYING NORMAL 


House Prices 


‘ 


Heading Up, 


es Healthy 


Soaring land costs the bugaboo. 
Mortgage money seems to be 
tightening up, too... 


By FORBES GILBERTSON 
Sales outlook for houses across Canada: Generally good. 
Major centres report sales normal, perhaps slightly better 
than last year at the same time. One or two report that better 
‘weather has brought buyers flocking to see model homes. 


At the same time: 


> Prices are up generally, ranging from very slight amounts to 


'$700-$1,200 in a metro area like Toronto, While building costs 


and labor play a part in this, the real bugaboo is land. 


In a key area like Toronto, 


price of a lot averages around 


$6,000-$7,000, ranging as high as $9,000 in parts of North York. 
North of Toronto’s Highway 401 in Scarborough Township, lots 
have been offered at $5,800. In Stouffville, Ont., well outside the 
metro area, land is reported to be selling at $4,500 per lot. 
Around Toronto, land has been shooting up at the rate of 


about $1,000 a year. 


> Most serious problem facing builders as a new building séason 
gathers spring momentum is the perennial one of mortgage 


money. 


The outlook for substantial NHA loans from approved lenders: 


Not good. 


Serving Man 


Ben Dobrinsky, director of 
advertising, Steinberg’s Ltd., 
speaking to the annual con- 
ference of Association of 
Canadian Advertisers, To- 
ronto, this week: 


1 chan Peeatr aan 


ashes, putting them in cans 
and selling them to canni- 
bals in New Guinea. - 

“They call the item ‘In- 
stant People.’ 

“As a premium they’re 
giving away with each can 
purchased a‘Cannibal’s 
Cookbook called, ‘One 
Thousand Ways to Serve 
Your Fellow Man.’” 


He was joking. 


Prairie Sugar Industries 
Brace for Seaway Squeeze 


From Our Own Correspondent * 


LETHBRIDGE Western 
sugar beet growers and proc- 
essors are bracing for tougher 
| competition ahead. 


The reasons: 


@ Possible squeeze on Prairie 
market by Seaway-transported 
sugar from Eastern Canada. 
@ Bumper crop in Alberta last 
year with resulting 1959 carry- 
over: 

It could mean lower prices 
for sugar consumers, 

The industry here is hemmed 


The Outlook 


An FP roundup 


of the latest 


facts and expert opinion on 
the economic weather ahead... 


By MALTON 


ROBERTSON 


Speculation is spreading among business analysts that a 
good number of industries are going to spend more on new 
plant and equipment this year than they thought they would 
five or six months ago. This will show statistically when 


Ottawa publishes its mid-year 


The upward revision from: 


poll of company intentions. 
levels predicted by these same 


companies at year-end still won’t break any records. Even a 


return to 1958 totals would leave ind 


to 14% below 1957 peaks, But 


try spending some 12% 
more btioyant intentions would 


mark a turnabout from the 18-month-long downward drift and 
give the whole economy new drive. 
The Wasis for believing there’s a capital spending turn at 


hand: 


(1) Nationwide, industrial production has broken through 
to new records in both Canada and the U. S. and in some 
industries is closing fast on capacity. 

(2) Outlays are already on the rise in the U. S. where 
business recovery got off to a faster start. 

(3) Businessmen’s expectations have, since early 1959, 


been 


optimistic and a new expansion mood is 


increasingly 
showing in some of the brighter predictions heard at today’s 


annual meetings. 


It’s the consumer, however, who is expected to provide 
(Continued on page 8, col. 2) 


in by freight rates and a limit- 
ed, though usually pretty cer- 
tain, market. 


Spectre of a big push from the 
east is worrying growers. 


Ontario sugar industry 
sources hqwever tend to down- 
grade the possibility of the Sea- 
way opening up western market 
for them in any major way. 


Cause of some western fears: 
A spanking new sugar cane re- 
finery in Toronto will be 
brought into production within 
next few weeks by Canada & 
Dominion Sugar Co. 


The company officially takes 
the stand that the refinery was 
built to service customers in the 
big food producing and consum- 
ing areas of Toronto, Hamilton 
and Niagara. 

But western growers are still 
asking: 

What’s to stop a push beyond 
the Lakehead by eastern sugar? 
How far back might they push 
the market? 

To some extent, the Fort 
Garry, Man., sugar factory 
would act as buffer for Alberta 
growers, the province’s Sugar 
Beet Growers Association feels. 

But; under pressure, Mani- 
toba supplies would squeeze 
westward looking for new mar- 


| kets. 


If competition gets hot, look 
for a fast start on a heavy ad- 
vertising program — a _ joint 
effort by Alberta’s Canadian 
Sugar Factories and the grow- 
ers. 

For 1959, southern Alberta’s 
beet acreage will be down some 
9% from last year. 

That’s an apparent result of 


These factors suggest a gen- 
eral tightening up of NHA 
mortgage loans from approved 
lenders is on the way: 


@ Total NHA loans this -year 
are down over 50% from last 


@ While NHA loans from ap- 
proved lenders were up the first 
part of 1959 over last year, 
loans from lenders other than 
chartered banks showed a 
32.4% drop for March, 1959, 
against March, 1958, 


@ Many insurance and trust and 
loan companies made tentative 
estimates of NHA loan budgets, 
put out some of this money for 
the first quarter of the year. 
Now they’re taking a second 
look at the whole economic: pic- 
ture in Canada and what they 
see May mean a tight money 
situation for the house builder. 


@ General bank loans are still 
on, the upgrade (FP, May 2). 

These loans are running 10% 
higher than a year ago. 

Chartered banks pushed lend- 
ing rate,for prime risks to 5% %, 
highest rate since tight money 
days of mid-1957. 

@ Conventional mottgages are 
bringing in from 6%% to 7% 
interest and, in isolated instan- 
ces, are reported to have gone 
as high as 74%. 

@ Municipalities need money. 
Debentures at.542% to 5%%, 
with almost no administrative 
cost, are much more attractive 
to trust and loan companies than 
6% NHA mortgage loans, with 
relatively high administrative 
costs. 

With such alternative invest- 
ments in sight carrying more at- 
tractive yields, many lenders 
frankly aren’t too interested in 
NHA mortgage loans. 

At least one plans only a 
token NHA program more or 
less “as a public relations ges- 
ture. 


@ Much - discussed secondary 
mortgage market is still a long 
way off. 

The possible cure: If the gov- 
ernment raised NHA interest 
rates to 6%%, it would un- 
doubtedly attract more money 
from approved lenders, how 
much is hard to say. 

There is some belief that the 
government may do just that 
but when is still speculation. 

The probable answer, if not 
a cure: CMHC has been author- 
ized by Parliament to spend 


did last year and because gov- 
ernment believes that loans 
from approved lenders will car- 
ry the load, possibly through the 


(Continued on page 8, col, 1) 
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Look for It Here 


= 

Trend of Business ea 
REGULAR FEATUEES 
Cheaper foods lower living costs fifth month in row. Canada’s 
consumer price index (1949 = 100) eased from 125.5 to 125.4 
between March and April and stood only 0.1% higher than the 
comparable 1958 index of 125.2. Lower food prices, particularly 
for all types of meat and poultry, accounted for the decrease 
in the current period, offsetting a slight rise in the costs of 

rent, clothing and household operations. 


| Labor income up 6.5% on the year. Wages and salaries of Cana- | 
dian workers in February amounted to an estimated $1,360 
million, up slightly from the preceding month’s $1,351 million 
and 6.5% over the like 1958 total of $1,277 million, Increases 
were common to all regions: Prairies, 10.5%; British Columbia, 
8.1%; Ontaric, 6.0%; Quebec, 5.3%, and the Maritimes, 4.1%. 


Wholesalers chalk up sturdy gains, Goods sold in February were 
valued at $617 million, some 10% higher than a year earlier. 
This increase brought wholesale sales since the beginning 
of the year up 9.3% to $1,210 million. Month’s gains were led 
by sales. of farm machinery, up 30.7%, Other major increases: 
footwear, 18.8%; automotive parts, 13.2%; construction mate- 
rials, 12.3%; electrical appliances, 10.9%; and drugs, 10.1% 


On ‘the cuff. Accounts outstanding on the beoki of sales finance 
companies at the end of February amounted to $978 million, 
down 1.2% from January’s total of $990 million and 4.9% 
from year-earlier total of $1,028 million. Balances on personal 
loans and instalment credit at $398 million were 10.4% higher 
than at the end of February 1958. Accounts receivable depart- 
ment stores were $253 million ($235 million). 

More bounce in rubber business. Use of natural, synthetic and re- 
claim rubber in February rose 45% from year earlier to 23.2 
million Ib. Rubber going into tires and tubes accounted for 
most of this increase, rising 59% to 16.1 million Ib. Of the total 
consumed during the month, natural rubber made up 35.7% 
(34.8% last year); synthetic 49.9% (49.1%), and reclaim 
14.4% (16.1%). 

‘|Carloading climb levels out. After making steady gains earlier 
in the month, number of freight cars loaded in the week ended 
April 21 rose only 0.3% to 69,559 bringing total loaded since 
the beginning of the year up 1.5% to 1,036,663. Moving in 
greater volume during the week were coal, iron ore, aluminum | Gt! Ties Paper at 
ore .and concentrates, crude gypsum, lumber, timber and ply-| GSW 
wood. Fewer cars were used for nonferrous ores, gasoline, sand, 
gravel and crushed stone. 


Overseas wheat sales falling off. Export clearances of Canadian 
wheat in the week ended April 15 dropped 38% to 4.1 million 
bu. from 6.5 million bu. sold in the same week last year, This 
left total clearances in the*current crop year 5.3% lower than 
a year earlier at 165.8 million bu. Visible supplies of Canadian 
wheat on April 15 totaled 375.8 million bu. vs. 355.1 million bu. 
at this time last year. 


Big year ahead for construction industry, Canada’s 1959 build- 
ing program calls for outlays totaling $7,202 million, according 
to DBS. This is only 0.4% below last year’s record of $7,231 
million, The decrease ariticipated for 1959 is in contrast to an 


increase of 3% in 1958 and 8.8% in 1957. Main reason is con- le aa: Leaseholds 


siderably less pipeline construction this year. 
Motor vehicle shipments rise 15.6% in March to 41,660 made-in- Has Big Program 
In Oklahoma 


Canada units, bringing total since the beginning of. this year 

up 12.7% to 112,281 units. Vehicles imported from the U. S. 

advanced in the month to 2,489 units. from 1,780, and in the Dominion Leaseholds Ltd., Ed- 
monton, Alta., has acquired some 
3,700 acres in state of Oklahoma, 


quarter to 7,009 (5,484). 
Major Weekly ladicators U.S. The acquisitions have been 
ii ‘oi made on a 50-50 basis with Great 
Latest Date views views. Wear| © sme sretotenm Corp. (U.S). 

or Week Ended Week Month Ago | On part of this acreage in Osage 
% change County a 23-well exploration pro- 
(Apr. 25) —16% +13.7%—10.3% +22.8% | gram is planned; To date six 
Carloading totals ..........-.... (Apr. 21) 66,690 wells have been successfully com- 

Eastern Canada .... (Apr. 21) : pleted and on production. 
gee nn p CRE A 21) Company's operations are being 
Ores, concentrates .. (Apr. 21) 4.255 carried through a wholly owned 
Base metals subsidiary being formed under 
the name of Dominion Leaseholds 
Oil Co., Inc., with headquarters 


(Apr. 21) 611 
Lumber, timber, plywood ...... ; (Apr. 21) 4,426 
in Tulsa, Okla. 
Company’s exploration program 


Company 
Report 


Propane 
Why They're 


Moving CANADIAN PROPANE LTD., 

Managed Invest. 16 You and the Law 23| Edmonton, consolidated net profit 

Mkt. Comment . 42 Your Taxes .... 21 of $188,686 for 1958 was 13.2% 

ANNUAL REPORTS lower than 1957's $217,439. 

Alta. Pac. Oils . 23 30; Sales declined 3.9% due to mild 

J. H Ashdown . 48 Highland-Bell . - 20| weather in the first half of 1958 

All-Cdn. Fds.... 36 Island Tel. 10| and new competitive factors in the 

, ; P a 

Acadia-Atl S. . 36 a Soc. oe nin, 40| latter half, President D. M. Deacon 

Calgary Pwr. ... Mex. Light reports. 

Ce ee = 2 pee Improvement in sales and earn- 

rows N. e a 

Ciment Quebec ‘ 40 Pembroke , i. 40|ings in 1959 over the same period 

GC. neiasedes Patino a year ago reflects a colder winter 
and other factors, Mr. Deacon 

23 | explains. 


Coniaurum Riverside Silk . 
Cons, Theatres . Sicks’ Brew, ... 
CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


DUNHILL SELECCION SUPREMA 


at The Dunhill Humidor at Simpson’s 
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Investments .. 4,5 


Parliament ..... 
Quotes 

Taking Stock .. 
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MU OANT 


TO 2 MILLION CANADIANS 


Dunhill's employ the services of the 
world's five greatest cigar makers — 
H. Upmann, Montecristo, Romeo y 
Julieta, Partagas and Hoyo de 
Monterrey. These distinguished com- 
panies working to Dunhill's 

exacting specifications use only the ~ 
very finest Havana leaf. The cigars are 
the output of a few highly skilled 

hand workers in each factory. 


The Seleccion Suprema cigars are 
maintained under ideal conditions of 
temperature and humidity, both in 
Cuba and Simpson's .. , they age, 
reach their prime and are offered at 
the peak of condition for your smoking 
enjoyment. Each number has been 
carefully selected to meet your needs. 
- Amongst the most popular is the 
Montecristo #3 as illustrated. 
Box of 25, 


Invest, Foundn. . 


Canada’s 


. Capital Wire ... Somerville 
Canada Foils ... San Antonio . 
Cdn, Hydrocarb. Stanfields 
Cdn, Converters Supertest P, ... 
Confed, Amuse. , Steetley 
Gen. Dev. Corp. Ventures 

Utd, Towns El. . 

Utd. Loan 

o% Weedon Pyrite . 

Granby Elast. .. Wool Combing . 41) 


INDUSTRIALS 


Imp. Bank .. 5, 15 
Imp. Inv, Corp.. "= 
Int. Util. 


Bank or MonrTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


Add: Invest. inc. 
Less: Deprec, ......++ 
Interest 
Disc. & 
Inc. tax 
Min. int, .. 
| Net profit & surp. ... 
Times Interest Earned: 


217,439 


Before deprec. 9.16 
After deprec. 6.2! 6.78 
Earnings per Share and Dividend Record: 
| Common: Earned ., $0.33 38 
None paid. 
Shs. o/s at Dec, 31: 
Common, $1 par .... 


Booth Fish. 
Bucyrus-Erie .. 39 
Bell Tel, ..... 11,4 
B.C, Forest .... 10 
B.C. Power ... 4 
B.C. "Phone ... 4 
Bathurst P&P . 13 
Cyanamid 

Cdn, Res. Inst. . 
Cerametal Ind.. 
Corp. Invest. .. 


Lever Bros. ... 
Loomis Sayles . 
Mtl. Loco. ..... 36 
Man-Men Ind. = 
Mussens 
Henry Morgan . 
McM, Bloedel 

. % 13, 3, 37 
Massey-Ferg. .. 
Mando 
Mar. Tel & Tel . 


564,530 


CONDENSED CONS, BALANCE 
As at Dec. 31: 1958 
Cash ceeeees $109,707 

Accts., etc., 

lesS TeS, .....«se08 

TUYERE <i. dsdeqcdseese ; PHONE AND MAIL ORDERS FILLED— 

Prep. exps. 

3 Nfd. Light .... Total curr. assets . UN. 1-8111 .; 

North. Tel. .. Invest, assoc. co. 4 j 

Ogilvie Misc. assets .... 

Pividor 39 | Fixed assets* 

Catelli 5, Plate, Strud. St. 16 | Goodwill 

Cons, Paper”... Patrick Const. . 39 

Calgary Pwr. .. A. V. Roe 20 

Consumers’ Gas 4 Semans Seed .. 

Can, Malting .. 36 Sup, Propane .. 27 

oo Bridge . 32 Steinberg’s .. 5, 4 

St. Lawr. Corp. 9 

Sask. Power ... 3 

Shawinigan .... 4 

Tr.-Can. P.L. .. 3 
4 
4 


564,530 


$215,818 


C’wealth Int'l. . 521,283 


Cdn. Swiss Hot. 
Cont, Life 
CPR 


Cdn, Invest. Fd. 29 


‘ 
Can. Iron. Fdg.. 11 


offers you the 
most efficient 


Total assets 
Due bank ......e0-+s 
S.F. install due’ peeve 
Accts., etc., pay. ... 

Total curr. liabs. ... 
Def, rental .... coe 
Funded debt ...... 
Min. int. in subs. ,... 
Capital stock 
Earned surplus 

*After deprec. of .. 663,44 

sAfter deducting $22,000 in 1957, debs. 
purch. & cash in trust. 
Working capital 


Write or phone UN. 1-9111, Local 2775 
Eric Gray for your copy of the 
Dunhill Cigar Catalogue. 


* 
internal ao ae 
United Fuel .... 
West. Cabinet . 39 
Geo. Weston ... 27 
Zenith Elec. ... 40 | 


MINES AND OILS 


Kerr-Add. 
3 McIntyre 
N. Mattagami .. 
Maritimes ...... 
N, Star Oil 
Opemiska °...... 
Pronto 
6 Preston . 
Pac, Petrol. 
Rix-Ath, ....... 26 
Sherritt ..... e+» 26 
Steep Rock 


Hygrade Cont. . 
H’way Prop. ... 


Hayes Steel ... 


225,550 152,075 


= ANNOUNCEMENT 


ELECTED DIRECTOR ~« 


, 


FLEXIBILITY: Any number of stations—two or a 
thousand. 


Britalta ... 
Bailey-Sel. , 
Cree O. L. 
Crescent Corp. . 
Cdn. Husky . 13, 
Cen. Del Rio .. 
Calvert 

Dome ......s0. 
Dynamic P, .... 
Granby ......+. 32 
Int. Pete. ....+- 
H, B, Mng. ..... 
Home 


umicor 


46 





advanced 
'? is 
avaliable 
with Ericsson ECONOMY: Ericsson systems cre reasonably priced | 
Intercom —no rental charges. 
systems. 
CONVENIENCE and PRIVACY: Ericsson systems | 

are independent of outside lines. 


DEPENDABILITY: Ericsson systems’ are extensively 
used in 80 countries, There are hundreds of Ericsson 
installations in Canada. 


Ericsson will use their world-wide experience to 
‘recommend, plan and install a system that exactly 


fulfills your needs. Contact us for a consultation, 
without obligation. ; 


ERICSSON 


TELEPHONE SALES OF CANADA LIMITED 


Montreal: 130 Bates Road. Tel. REgent 1-6428 
Toronto; 34 Advance Road, Etobicoke. Tel, BElmont 1-1811 


c 
TORONTO 
BAY STREET ENTRANCE (525) 





CALL SCHOOL BIDS is to be ready for occupancy by 

From Our Own Correspondent the fall term. It will be adjacent 

SAINT JOHN — Tenders have|to an area where a 260-home 

been called for a new 14-room/housing development is under 
school in Lancaster. The building | way. 


Department store sales, 
from year earlier 


KENNETH ALEC POWELL 


| Election of Kenneth Alec Powell as a 
director of Canada Steamship lines 
Limited was announced by T. R. McLagan, 
O.B.E., president, at the company's an- 
nual meeting held in Montreal on April 
28th. Mr. Powell is president of K. A. 
Powell (Canada) Ltd., Fort William Ele- 
vator Company Limited, and Powell 


22, 

1,204 
3,708 
652 
4,525 
431 
8,655 8,185 

1,759 1,708 


SALES AND SERVICE FROM COAST TO COAST 


HUNTER, ROWELL & COMPANY LIMITED 
INSURANCE OFFICES 


. (Apr. 21) 499 


‘Passeriger car production ........ (May 2) 8,472 
coccooese (May 2) 2,040 


8,280 
1.245 


® | Truck production 


J. D. ROWELL 
Chartered Banks 


The risks of merger... 


Personal savings .. < millions) (Apr. 22) 
Loans outstanding millions) (Apr. 22) 
NHA mige. holding? millions) (Apr. 22) 


7,106 
5,785 
831 


7,110 
5,745 
828 


7,050 
5,582 
823 


for all of 1959 includes partici- 
pating to the extent of 50% in at 
least 40 wells in U.S., all to be 
drilled in Oklahoma, with Great 


74 WELLINGTON STREET WEST 
TORONTO 1 
EMPIRE 3-8485 


Transport Limited, His directorates include 
the Goderich Elevator & Transit Co., Great 
Lakes Elevator Company, Traders Building | 
Association and a number of other Cana- | 


N. W. WARDELL 
W. W. THORNE 
H. KUCERA 





W. C. CHESTER 24 HOUR SERVICE 
Banks of Canada holdings of 

Securities ...... .»» ($millions) (Apr. 29) 
Short-term govt. .. ($millions) (Apr. 29) 
Long-term govt. .. ($millions) (Apr. 29) 


Other securities ... ($ millions) (Apr. 29) 


Bank Clearings: 
Montreal .... 
Toronto .. 


HM dian and U.S. companies. 
Plains Petroleums as operator. | z 


SA AL LT 


2,659 
302 
2,289 
13 


2,655 2,621 
293 252 
2,294 2,298 
13 16 


($ millions) (Apr. 30) 
seebesees ($ millions) (Apr. 30) 


| Cdn. dollar (U.S. cents av.) ..... 
T.S.E. industrial index .... 
Yield 114 stocks 

Bus. fail. 4-wk. moving av. 


879 
1,240 


(May 5) 103.856 
seeees (May 5) 534.19 

(May 4) 3.99% 
: (no) (Apr. 23) 28.0 


Steel ingot production sews (tons) (Apr. 25) 114,826 i 106,712 88,538 
% of capacity ........ sabi ascs < (Apr. 25) 94.6% 929% 87.9% N/A 


Facts by the Month 


One Two One 
Month Months Year 

Latest Month Previous Previous Previous 
159.5 150.7 149.6 149.2 


140.9 
140.7 


880 
1,362 


726 
1,149 


103.600 


527.53 
3.99% 


28.2 
112,822 


eetere 


| WHAT WE PRODUCE— 
In all Industries (Index) 
In factories (Index) 


133.0 
Total nondurable goods (Index) ... 


132.1 
1152 
115.5 
115.2 
174.5 


Total durable goods (Index) .......... Feb, 41,1 134.1 130.7 133.9 
sIron & steel products socecceee Fete 130.1 123.8 118.4 120.4 
Primary iron & stgel «» Feb, 147.5 145.0 123.5 128.9 
ae 
248.3 
187.4 
133.3 
112.8 


132.9 
134.8 
134.7 
113.8 
103.8 
170.3 


182.6 
131.6 
115.6 
109.1 
118.6 
181.1 


Se eeeeeeeererers 


eChemical products .. Feb, 182.7 


Fee eeeweeetesees 


From mines (Index) 
eMetals 


‘ Feb, 
eNonferrous smelting, refining ... 


. Feb. 
Feb. 


—From farms 
Cattle delivered (000) = 
‘eb. 


Feb. 


116 
618 
131.7 


Hogs graded (000) ......-cseeceees etee 


eGrain mill products (Index) 126.2 125.6 


eeereeeres 


The very act of merger changes your corporate risks and 
liabilities as well as your employee benefit situation. 
Protection requirements of the new company inevitably 
differ from those of either predecessor, Result: a new and 
complex problem that demands immediate solution. 
The unbiased counsel and service of Marsh & McLennan 
can be invaluable. Through broad experience with mergers, 
our insurance specialists, engineers and actuaries are 
well versed in fitting together divergent insurance and welfare 
programs—an exacting task. Our impartial approach brings 
order to the reappraisal of exposures, valuations, coverages, 
rates and forms, to the reconciling of differing management 
viewpoints and the maintenance of good employee relations, 
to the securing of insurance advantages made possible by the merger, 
You will find our nationwide organization equipped for 
prompt service. Marsh & McLennan offices from coast to coast 
are fully staffed and ready to co-operate no matter where 
your merging companies are situated. We invite your inquiry. pment eo: emaqemmqen nage 


. MONEY— 


Money supply ($ millions)* .......... Jan. 
MARsH & McLENNAN 


Cheques cashed ($ millions) Feb. 
LIiMItrTtreod 


17,730 — 21,810 
Life insurance sales ($ millions) .: Jan, 439 521 
Notice deposits pee 1,422 
General Insurance Brokers 
AVERAGE ADJUSTERS 


—From sea 
eEast Coast catch ($000) ...... 
eW. Coast catch (§000) 


—From forests 
Newsprint (000 toms) ...0..sdsrcseeees 
ePulp (000 tons) ... 


—In powerhouses 
Electricity (million kwh.) . 


WHAT WE SELL— 
Retail sales ($ millions) ......ccsceees 
Dept. store sales (§ millions) .....; 

eWholesale sales ($ millions) ......s0. 
Mfrs, outstg. orders ($ millions) ..... 
Pass car sales (units) 


Mar. 
Mar, 


1,777 
670 


990 
779 


2,328 
824 


seeeeeers 


$12 
852 


466 
779 


X 491 
Mar, 


Fete reese ee eerecueeses 


» Mar, 8,813 8,099 





Feb, 
Feb. 
Feb. 
Feb. 
. Feb. 


1,085 
86.0 
617 
2,110 
31,270 


1,165 
91.8 
593 
2,183 
27,497 


WHY BELL TELEPHONE BUYS RAMBLER 
AS PART OF THEIR FLEET 


: : 01. 16. For many years, Bell Telephone of Canada has been 
Jo 


WHAT'S ON BHAND— 
Mfrs. inventories ($ millions) ......... 
Dept. store stock sales ratio 


SPENDING, SAVING POWER— 
eLabor income (§$ millions) 


Feb. 4,466 


4,439 
Feb. 3.1 


45 


eeenee 


Dividend payts. (index) (annual rate) Apr. low maintenance costs—top resale value. Rambler’s 
all-welded Single Unit body and frame is extra strong 
and safe .. . eliminates gas-wasting “dead weight”. 
The Rambler Six for example has more horsepower 
per pound than any other full-size 6-cylinder car. And 
it is a quality-built six-passenger car that your staff 
will be proud to drive. 


Add it all up. The ’69 Rambler is the ideal car for your 
fleet. For full information, write to: Fleet Sales Divi- 
sion, American Motors (Canada) » 2951 Danforth 
Ave., Toronto 13. Or see your n Rambler dealer 
today. . 


Persons with jobe (000 ). 
Jobless work (000) 
Do. (% of la 


r force) . 
CONSTRUCTION— 
Contract awards (§ millions) ........+ 


FOREIGN TRADE— 


using Rambler as part of their fleet of company cars. 
Why? Because Rambler helps keep fleet costs down, 
while maintaining high corporate prestige. 


Bell Telephone is well-known throughout the industry 
as a most discriminating buyer.of fleet cars. They 
have a reputation of efficient fleet operation and excel- 
lent maintenance habits. They drive their units more 
miles and more years than most fleet operators. And 
they have found that Rambler gives them what they 
want in a company car. 


The 59 Rambler has every economy feature you need 
for efficient fleet operation—high gasoline mileage— 


seseescsesss Mar. 


vane soe Mar. 
ssecececsees Mar. 


Feb, 


Mar, 
Mar, 


12,892 
> . 73m 462 
Current public loans f 5,378 
eae nee Ge Gattis Gepost. tote Gai aban akan to atina 


PRICES— 


eConsumer (Index) Pee eeeeeeeeoes . 12354 
Wholesale prises (Index : 230.7 


STRATEGIC MATERIALS—Production and Supply— 
Latest 


125.5 135.7 
230.3 229.7 


125.2 
278.1 


eer et een eeeee 7 


3 ; TORONTO, 44 King Street West VANCOUVER, Standard Building 
‘© MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Avenue S.W. 
f Offices also in principal cities in the U. S. A., 
Be Havana, Cuba, Caracas, Veneruela and London, England 


Yr.te % chge. yr. 
yr date to date 


Stee] ingots and castings (000 fons) .. 
Nickel (000 toms) ............ 645 5 See 
Primary copper (000 tons) ..,. ¢ 

Lumber exports (millions fhm.) 
Lumber (millions fom 


_indes, tuned production Wa 100; consumer Brice Index I9@STR; wholes consumer price index 1949%100; wholesaly price 
eNew item week. . 


The best of both . . . big car room, small car economy 
Date of issue for your file, The Financial Post, May 8, 1959. r 
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Canadian Companies Hold Key 


To Those U.S. Defence Orders 


You’ve got to ‘sel? this $300-million-a-year market .. . 


@ From Our Own Correspondent 
WASHINGTON, D.C. — The 
success of the Canada-U. S. de- 


fence industry marriage now is | 


up to the Canadian companies 
themselves 


With the waiving of the Buy 
American Act, the U. S. has 
recognized Canada’s claim for 
real. economic co-operation in 
the defence of North America. 

The next two years will make 
or break this marriage. 

If within two years Canadian 
companies have not got a large 
slice of U. S. defence orders, 
the afrangement will have 
failed. 


Canadian companies, if they | 


are active enough in working 
for U. 5. orders, could get $200 


million - $300 million or more | 


in prime contracts annually and 
as much.again in subcontracts. 
This. would be four or five 


times the amount of business | 


now dorie with the U. S. mili- 
tary. 

No One knows just how much 
more Canada will get. 
The amount: depends entirely 
on how *igorously Canadian 
companies go.‘after the con- 
tracts. 4 

Some;Canadian companies 
are unhappy, especially those a 
considerable distance from 
Washington, at the prospect of 
having to invest sizeable 
amounts of time and money to 
get U. S. orders, Some are hop- 
ing Ottawa can handle the mat- 
ter for them. 

While Canadian officials in 
Ottawa and Washington do help 
Canadian firms in making con- 
tacts with the U. S. military, 
U. S. companies will be fighting 
. tooth and nail for the Pentagon 
orders and Canadian firms will 


Ya a3 
ay ya 


Sa En 
ct 


\ have to make just as vigorous a 
sales pitch and meet the price 
competition. 

It took courage for U. S. offi- 
| Cials to grant the Buy American 
| Act waiver for Canada. It ap- 
|plies not only to items to be 
j}used for Canadian deployment 
|but also to items “of mutual 
interest.” 

Defence Secretary Neil Mc- 
|Elroy already has faced Con- 
|gressional quizzing on why 
orders should go to Canada 
when there are close to 4.5 mil- 
lion unemployed in the U. S. — 
and he hasn’t heard the end 
| of it. 

The Pentagon strategy in 
answering these expected. Con- 
gressional complaints: 


|@ Emphasize the joint interest 
with Canada in defending North 
America. 


® Point out how Canada is in- 
tegrating its entire defence set- 
up with the U. S. 





® Indicate the value of devel- 


oping alternate 
supply. 
® Be rather 
much defence business Canada 
will get, suggesting it won’t be 
taking much, if any, business 
directly away from U, S., plants. 

It took about six months of 
intensive, persistent, patient 
persuasion for Canada to con- 
vince the U. S. to waive the 
Buy American Act. 

D, A, Golden, Deputy Min- 
ister of the Department of De- 


sources of 


fence Production, led the hard- | 


| working Canadian officials who 


gained the exemption for 
Canada, 

There were at least three for- 
mal high level meetings be- 
tween the Canadian officials 
and Pentagon brass to work out 
details and countless comings 
and goings between Ottawa and 
Washington, 

The Assistant Secretaries of 
the U. S. Army, Navy and Air 
Force, and especially the Air 
Force, working. with Golden 
and his associates, were 


“‘pstrongly in favor of the spécial 


exemption of the Buy American 
Act for Canadian industry. 

They sold the idea to Deputy 
Defense Secretary Donald 
Quarles and to Secretary Mc- 
Elroy. 

Actually, McElroy and 
Quarles had agreed to the prin- 
ciple more than one month ago. 
The change in the regulations, 
however, was held up to iron 
out all details. 

Now that the policy decision 
has been taken and announced, 
the actual implementation of 
the waiver will be handled by a 
working group on a lower level 
in the Pentagon. 

This group, led by an Air 
Force official, represents all 
three services and its main job 
is to encourage the more than 
1,500 U. S, procurement agen- 
cies.scattered around the coun- 
try to consider Canadian bids in 
the same way as U. S, bids for 
most ‘items. 

The mere fact that the pro- 
curement regulations now say 
Canadian companies are to be 
treated as U. S, companies does 
not mean they will be. 

It will take a massive educa- 
‘tion’ job by. the small, Pentagon 
group to get. the procurement 
officers to remember the Cana- 


“| diah exemption. 


Procurement regulations in- 
volve thousands of fine print 


pages, and unless they,are con- | 


stantly reminded, the procure- 


The Hartt Boot and Shoe Company Limited, Fredericton, N.B. 


Aliso GOLD BOND shoes made in England for HARTT 


vague at how | 


ment officers may tend to for- 
get the relevant paragraphs. 

The Army, Navy and Air 
|Force have drawn up lists of 
items they consider “of mutual 
interest” and therefore exemp- 
ted from the Buy American Act 
and from duties, for purpose of 
evaluation of bids. 


thing. 

The Army list is large but not 
quite so general as the Air 
Force, The Navy list is consid- 
erably smaller, 

For items not on the list, an 
exemption also will be given, 
but the duty will be added in 
for purpose of evaluation. 

These lists are not complete 
|and will be added to as time 
goes on, 

In the past, the Air Force 
exempted on its own determi- 
nation most Canadian purchases 
from the Buy American Act 
regulations, 

The Army did some exempt- 
ing too, but not nearly so much 
as it will from now on. The 
Navy did little exempting in the 
past and will be making a dras- 
tic change in its purchasing 
policies. 

Another feature of the Buy 
American Act exemption is that 
it also applies to any compo- 
nent part of the items men- 
tioned in the exempt lists of 
the three services, 
| Any U. S, defence contractor 
'supplying items that are not 
mentioned on the exempt lists 
may purchase up to 50% of the 
material content of the items 
from Canada and still be con- 
sidered a domestic source, 

This opens the door to many 





The Air Force list is the long- | 
est and covers almost every- | 





smaller Canadian manufactur- 
ers of components. 


There are two remaining bar- 


riers to getting Pentagon orders. | plain fact that it doesn’t mean national territory against all 


They are the same barriers 
faced by U. S, companies, other 
than small ones: 


|> The surplus labor area regu- 


lation. 


If a company from an area 
which has a surplus labor prob- 
lem enters a bid that is within 
20% of the low bid, that com- 
pany is told what the low bid 
is and invited to meet it. If it 


does meet the bid, the company | 


gets the job. 
> The small business regula- 
tion. 


In most military procurement 
agencies there is one officer 
who reviews all projects and 
sets aside projects or parts of 
them which he feels can be 
handled by small business (less 
than 500 employees). 

On these orders only small 
companies are allowed to bid. 

This is unfortunate for Can- 
ada because many Canadian 
companies would fit into this 
small business category. 

It would be folly however for 
Canada to try to get an exemp- 
tion from this regulation, The 
Pentagon will have trouble 
enough from Congress and do- 
mestic industry with the Buy 
American Act exemption with- 


out even thinking about a small | 


business exemption. 

The small business lobby is 
one of the most powerful in- 
fluence groups in Washington, 
To push for an exemption in 
this field might jeopardize the 
entire Canada-U. S. defence 
marriage. 


CPR Lines Up Efficiency 
In New Plans for Growth 


MONTREAL (Staff)—Cana- 
dian Pacific Railway is heading 
into a period of great change 
and heavy spending — and 
urges that government transport 
policy be built more upon 
economic realities and less upon 
“rigid regulation.” 

“The time has arrived to 
bring national transportation 
policy up to date and base it 
firmly on sound economic prin- 
ciples which will assure most 
efficient use of our resources,” 
CPR President N. R. Crump 
said in address prepared for 
this week’s annual meeting. 

Changing times for CPR: 


@ About two million tons of 
company’s. rail ‘freight worth 
more than $38 million annually 
(about 8% of gross revenue 
last year) have now been ex- 
posed to St. Lawrence Seaway 
competition. 

“It is to be hoped, over the 
long term, industrial develop- 
ment along the Seaway may off- 
set in some measure this more 
immediate adverse effect.” 
@ Company is reviewing 


Sask. Power 


Closes Deal 
For Gas Field 


Saskatchewan Power Corp. 
has now arranged for purchase 
of the whole of the Many Islands 
gas fields reserve in Alberta. 


The field was owned 50-50 by 
Britalta Petroleums and Cres- 
cent Corp. (FP, Apr. 25). 

Agreement has also been 
reached with Trans - Canada 
Pipe Lines Ltd., whereby the 
Saskatchewan Power Corp. will 
sell to Trans-Canada, starting in 
1960, an average 20 million cu. 
ft. of natural gas daily for 15 
years. 

After that, for the next five 
years the amount will taper off 
to 10 million cu. ft. daily. 

Price to be paid by Trans- 
Canada will be the going price 
in Alberta and 4c per mcf will 
be paid for the transmission of 
gas to a point on the network, 
still to be determined, where it 
can be delivered to Trans-Can- 
ada, 

Finalizing the purchase and 
sales agreements will still de- 
pend on the approval of the Al- 
berta Conservation Board cov- 
ering the necessary revision and 

lextension of the corporation’s 
| existing gas export permit. 

The power corporation will 
operate the Many Islands field 
through its wholly owned sub- 
sidiary, Many Islands Pipe Lines 
Ltd., which company will be re- 
sponsible for drilling wells and 
producing gas. 





its 





whole range of less-than-car- 

load merchandise services. 
Crump said the CPR in the 

last decade had financed a rail- 


way improvement program cost- | ' 


ing more than $780 million. 

In the next decade: about 
$900 million. 

A new project on Vancouver 
Island and at Vancouver could 
set a precedent for other CPR 
regions. 

On the West Coast the han- 
dling of less-than-carload rail, 
express and truck traffic will 
be co-ordinated and eventually 
integrated. Centralized termin- 
als will be built. 


@® Territorial! administra- 
tion will be altered to boost 
efficiency. The present eight dis- 
tricts (merged into three re- 
gions) will be replaced by four 
regions having direct control 
over 32 operating divisions. 

The new Atlantic region 
(headquarters Montreal) will 
include lines ffom Ottawa east. 

Eastern region (Toronto) will 
include lines from Ottawa to the 
Lakehead. 

Prairie region (Winnipeg) 
will stretch from the Lakehead 
to Saskatchewan - Alberta bor- 
der. 

Pacific region (Vancouver) 
will cover Alberta and B. C. 

Headquarters of the old dis- 
tricts.. have. been Saint John, 
Montreal, Toronto, North Bay, 
Winnipeg, Moose Jaw, Calgary, 
Vancouver. f 
@ Crump predicts huge piggy- 
back growth. Already CPR of- 
fers common carrier piggyback 
on 6,000 miles of rail between 
21 cities. Some 540 special flat- 
cars are'in use, 300 more on 
order. 

New type terminal operations 
adopted at Winnipeg will be 
extended to other large freight 
terminals. They mean faster 
movement of cars, better serv- 
ice, higher utilization of staff 
and equipment. 


Back to Beer ? 
Sales Show Gain 
First in Months 


There could be a swing back to 
beer by Canadians this year. 

An indicator: 

March sales at 655,810 bbl. were 
up 3% from same 1958 month. 

This is the first time in several 
months that sales across the coun- 
try have gained over year-ago 
levels. 

Sales in first quarter were only 
a slight .1% below the i958 quar- 
ter as a result of March volume. 

The 1958 sales volume was 
down 3% from the previous year. 

Longer-term trend shows per 
capita beer consumption in Can- 
ada dropping by 8% in past five 
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For $1,700 Million, Ottawa 
Should Have Defence Policy 


By MICHAEL BARKWAY 

OTTAWA (Staff) — There’s 
no more honored figure in fairy 
tale or legend than the small 
boy who, when all around were 
flattering, announced the plain 
fact that the emperor had no 
clothes on. 

In modern states, there’s no- 
|body more needed than the 
critic who will cut through the 
mumbo-jumbo and proclaim the 


anything, 
| This week provides an excel- 
lent opportunity. 

Defence Minister Pearkes has 
|submitted to Parliament a 
| White Paper on defence. 


In 23 short and simple pages 
of text and 20 pages of tables, 
it describes what the Canadian 
forces consist of, what they cost, 
and what they are supposed to 
be, doing, 

This clear factual picture 
|raises the question why this 
| activity is worth nearly $1,700 
| million of public money, 


| Pearkes attempts an answer 
but there is nothing clear about 
|this part of his essay. 
The mumbo - jumbo | starts 
| with the statement that Can- 
| ada’s defence policy is “to pro- 
vide forces. for the defence of 


Guesses Blow Hot and Cold. 


In Air-Conditioning Game 


Hot summer, cool summer. 

It’s time for the annual guess- 
ing game by potential users of 
room air-conditioners. 

The man who waits for the 
first heat wave may have to 


take his chances for supply with | 


other scurrying customers. 

In a really hot year — like 
1955 — he would go on swelter- 
ing for a while. 

That’s a warning from air- 
conditioning industry spokes- 
men. who point out production 
and stocks are geared to nor- 
mal weather patterns. 

An extra hot year throws 


| 


North America.” In this the | 
space age, this has become the 
most meaningless phrase in the 
armory of defence slogans. 

It was abandoned three years 
ago in the U. K.’s statements on 
defence policy, thanks to the 
clear-headed astringency of 
Duncan Sandys. , 

In modern conditions it is no | 
longer a reasonable, nor a pos- | 
sible, goal to pretend to defend | 


“Good estate planning 
helps you keep what you earn 
for yourself. or your family” 


My personal brochure shows how. Coll or write today 


Rodney Hull Insurance + Estote Planning 
MUTUAL LIFE OF CANADA 
50 King. St. W., Toronto EMpire 4-8371 


straight on to describe Canada’s ;money, why isn’t this U, 8S. 

}adoption of the Sage-Bomarc | gadgetry? 

|system, This system won’t be| The House of Commons must 
operational any sooner than |really concentrate on enquiring 

| 1962. It won’t be any more use | “why?” rather than “what?”, 

against long-range missiles, |when Pearkes asks for his 
If the Arrow is a waste of | money. 


| explosives hurled through space. 
| Our defence policy won’t be- 
gin to make sense until the gov- 
|ernment abandons the pretence 
and makes up its mind what, if 
anything, it means by the “de- 
fence of North America.”’ 


If it could decide that, | 
Pearkes might escape the flag- 

| rant contradictions which he| # 
|asks us to accept in this policy | } 
| statement. ae 
| The government’s reason for}. ~~ ~ 
|abandoning the Arrow ‘super-| 

sonic fighter it states without| , = 

‘evasion: It would not be oper- | 

ational before 1962, when the | ii 

main threat is expected to con- | 

|sist of long-range missiles, At eer aetiee 
|least, we’ve got that clear at | 


| last. 


But it is really staggering to | 
find the White Paper going 


& 
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National Masonry Company Limited, an Industrial Leaseholds Building 


INDUSTRIAL HEATING 


Gar Wood experience in this specialized field will help 
you provide perfect comfort at the lowest annual cost! 


AUTOMATIC HEATING 
AT ITS BEST! 


marketing effort into a turmoil. 

It also has ripples of effect 
on demand into the next sea- 
son or more as consumers be- | 
come more air-conditioning | 
conscious. 

Right now, air - conditioners | 
are in good supply — provided | WRITE FOR THIS FREE BOOKLET 
the summer holds no abnormally | ON GAR WOOD SPECIALIZED 
high temperatures over long| INDUSTRIAL HEATING 
periods. Write to 


Steamy temperatures on the 
ENGINEERING INDUSTRIES 


West Coast last summer made 

for a scramble for equipment. CO. LIMITED 

Since it was the first hot spell 15 BRANDON AVE., TORONTO 4, ONT. 
in many years, it opened a brand 
new market to the industry in 
B. C. 


Oil & GAS HEATING WARM AIR & HOT WATER 


AIR CONDITIONING 





A wholly-owned and operated Canadian Company 


REACHING MORE HOMES 


IN FRENCH CANADA 


day after day, week after week... 


LA PRESSE 
CIRCULATIO 


years, while liquor has gained}. 
13% on same basis, according to 


brewing industry sources. 


NOW STANDS 


259 


MONDAY to FRIDAY 
and 


275,000 


SATURDAY with ROTOGRAVURE 


RESSE 


CIRCULATION IN 


AP 


RGEST DAILY CANADA 


j 
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We offer as principals, 
bi = . 


te prior sale: 6.0) POOR sascens vce 


Big Variation in Utility Prices 


Price Per Share ' Change 


Recent 
$ 


Calgary Power 91 

Canadian National Railway wale as 
Company Consumers’ Gas 38% 

vas International Util, .... 31 
5% Bonds Union Gas ..... Sao 16% 


Caaranteed Unconditi. nally by the Unifed Fuel B ........ 47 
Government of Canada Bell Telephone 
‘ B. C. Telephone .... 


9 Year Maritime Tel. & Tel. ... 18% 
5% Bonds—due May 15, 1968 Northern Tel, ....... j 


Non-callable to maturity 


37 


40% 
43% 


3.35 


May Since 
1958 1954 1958 1954 
4 Q % % 


38% 21 —2.3 +785 1.95 1.62 1.40 
69 18 +31.8 +4055 446 2.72 2.00 
45 25 +8.8 +960 4.16 2.36 .90 
25% *15 +28.1 +120.0 1.62 °*.97 .68 
30% 23 +26.2 +67.4 1.27 1.27  .80 

t16 +19.2 +93.7 1.54 £1.31 1.10 


°7.80 +45 +113.1 


27 Va +44 +724 91 2.04 1,00 
42% —1.2 —44 2.15 2.44 2.00 


391, +3.5 +10.1 


18% +4.2 nil 1.13 3  .70 


1.60 +4.7 +109.4 


Price: 98.75 to yield about 5.18% to maturity TSE Industrial Index ... 530.60 426.02 341.63 424.5 +55.3 
DBS Utilities 200.9 

5% Bonds—due May 15, 1977 tAdjested for shere-torcehere’ stech aividond in 1957. 
Non-callable to maturity “Adjusted for 5-for-1 stock split in August 1958. 


18 Year 


Price: 98 te yield about 5.17% te matur'ty NOTE: Figures fer Newfoundiond Li 


Denominations: 
$500, $1,000, $5,000, $25,000, $100,000. 


A purchase fund will operate under certain con- 


ditions as outlined in the official prospectus, copy 
ef which will be forwarded upon request. 


McLeon, Younc, Weir & COMPANY 


for yeors ended Sept. 30, 1954 and 1958. 


178.1 163.1 +12.8 +23.2 


INVESTMENTS 


Complicated Tax Treatments 


Per Share ‘ 
latest 1958 Earnings 
Year 1954 Dividend Yield Ratio 
$ ‘ $ 
23.1 
20.4 
11.7 
20.4 
30.3 
20.1 
27.7 
51.6 
18.9 
25.2 
16.1 
15.2 


w 
x, * 


°° 


1.72. 2.71 2.00 


DP 62 Sm WD oe ON DO wae 
02 oo - cu —>+wir 


an’ 38 ae 


ght are for 1957; Union Ges and United Fuel, fer years ended March 31, 1954 and 1958; Consumers’ Gos, 


oon me | Cloud Utility Stock Values 


Ottawe Winnipeg London Vancouver Mamitton 
Calgary Kitchener Quebec Sherbrooke Windsor 
Edmonton New, York 


JENKIN EVANS & CO.,LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO ¢ ~ EM. 2-1641 


Branch offices in Ontario 
COBOURG e PICTON e PORT HOPE e TRENTON 


Cable Address: JENKVANTOR TELEX 02-2498 


Haxton to Head Ontario Trustmen 


J. G. Haxton, assistant general] Number of share certificates 
manager of Montreal Trust Co. at| issued by Ontario transfer agents 
Toronto, has been elected chair-| in 1958 declined to 2,266,000 from 
man of the Ontario section of the| 3,010,000 in 1957. Value of divi- 


Trust Companies Association of : F 
Canada. dends disbursed showed a slight 


New vice-chairman is W. E. increase at $201 million as did the 
Spencer of Eastern Trust Co., To-| number of dividend cheques is- 
ronto. sued. 


_—— 


WALWYN, STODGELL & Co. 
pl 


Toronto Stock Exchange 
The. Winnipeg Stock Exchange 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 
44 Kinc Street West, Toronto 


EMpire 4-1131 
WINDSOR CORNWALL KITCHENER WINNIPEG 


ee‘ 


New Issue 
$5,000,000 
Federated Pipe Lines 


| harass te stocks are fre- 
quently regarded as 
slow - moving, unspectacular 
and defensive by nature. 

In many cases, this is true. 
The gain shown by the utility 
index published by the Do- 
minion Bureau of Statistics, 
in the past year and in the 
past five years, has been only 
half as great as that for in- 
dustrial stocks as a group. 


The list of stocks shown in 
the table, however, indicates 
that within the utility busi- 
ness there are opportunity 
for gains that are well above 
average. 

Calgary Power, Shawini- 
gan, Union Gas and Northern 
Telephone, for instance, have 
all been .big winners. Any 
investor can consider it a real 
accomplishment if his hold- 
ings have doubled in value, or 
better, in five years, as these 
stocks have. 

People often shoot for 
higher goals, but few achieve 
them. 

Undoubtedly utility stocks 
have room for further growth 
too, The industry is spending 
large sums to meet rising de- 
mand (see pp. 65-88), and 
this should provide higher 
earnings in the years to come. 

An investor might be par- 
doned, however, if he became 
slightly confused about the 
relative financial position of 
the utilities. 

The great variation in 
prices in relation to utility 
share earnings are one indi- 


Ltd. 


574% First Mortgage Serial and 
Sinking Fund Bonds, Series A 


The placement of this issue was arranged 


privately by the undersigned. 


Wood, Gundy & Company 


Limited 


NEW JAMAICA BRANCH OPENS 


For the convenience of our cus- 
tomers doing business in Jamaica, 
and visifing the North Coast resort 
area, we have opened a third 
branch in Jamaica, located in the 
Pineapple Place shopping grea, 
Ocho Rios. This branch offers 
complete banking service. Other 
branches in The West Indies and 


Bahamas are 


at, your service in 


Bridgetown, Barbados; Kingston 
and Port Antonio, Jamaica; Port 


of Spain and 


St. James, Trinidad 


and Nassau, Bahamas. — 


THE CANADIAN BANK OF COMMERCE 
More than 800 branches across Canada ready to serve you 


Alse branches in New York; San Francisco; Los Angeles; Portland, Ore.; 
Seattle; London, England; Resident Representatives, Chicago, Illinois; Dalles, Texas 


Banking correspondents: Throughout the World 


By PAUL S. DEACON 


cation of the problem. Prices 
run from 10 times reported 
earnings to more than 50, just 
in the list of 12 stocks shown 
above. 

Tax considerations con- 
tribute much tothe confusion. 
Our tax laws allow companies 
to charge more depreciation 
in their tax return than they 
do in their books. This means 
that a company may show a 
lower net profit for tax pur- 
poses than they do in their 
accounts as presented to 
shareholders. 

In fact, there are several 
recognized ways of calculat- 
ing depreciation, taxes and 
final net profit. Accountants 
are. by no means in agree- 
ment as to the proper treat- 
ment, and the result is that 
direct comparisons among in- 
dividual companies are diffi- 
cult. 

Take some of the companies 
in the list, for instance. 

British Columbia Power 
lumps in its provision for in- 
come taxes both the actual 
taxes it pays and the taxes it 
provides for future years. In 
1958, its tax provision was 
$7.3 million, but $6,470,000 
of this was not actually paid 
out. It was set aside in its 
balance sheet as part of a 
$28.3 - million accumulated 
provision for deferred taxes, 
but was available for use in 
the business. 

Consumers’ Gas, on the 
other hand, makes no provi- 
sion for future taxes and 
merely makes a comment in 


the notes to the balance sheet 
that it has claimed for tax 
purposes more depreciation 
than it has charged in the 
books. Tax provisions over 
the years have thereby been 
reduced by $2,085,000. 

Shawinigan Water & Power 
treats its tax provision in the 
same way as B. C. Power, but 
separates the current and fu- 
ture portions right in the in- 
come account so that it is 
readily apparent to the in- 
vestor examining the ac- 
counts: ; 

Bell Telephone and British 
Columbia Telephone, because 
of last year’s cabinet decision 
in the Bell and CPR rate 
cases, don’t provide for future 
taxes at all. They charge in 
their books the same depre- 
ciation as they charge for 
tax purposes. As a result, 
they need higher revenues 
than other utilities would to 
produce the cash flow they 
require. 

To compare cash flow and 
earnings of these utilities, 
therefore, investors must take 
into account the methods the 
companies use to handle de- 
ferred taxes, 

A comparison of the 12 
companies on a cash flow 
basis (net profit after actual 
taxes plus provisions for de- 
preciation and future taxes) 
is shown in an accompanying 
table. 

This is probably the simpl- 
est way of comparing values. 

Earnings figures by them- 
selves aren’t reliable as a 


How Cash Flows Compare 


Share 
Future Cash Flow Price/ 


Net 
Profit Depreciation Taxes Total Cash Flow 
~ $ $ 


B.C. POWET oxic chee 2 
Calgary Power ... 4.46 2 
Nfld. light*® ..... 4.16 4 
Shawinigan ...,.. 1.62 1 
Consumers’ Gas ... 1.27 1 
- International Util.t . 1.54 1 
Union Gas 0.58 0 
-United Fuel B..... 0.91 2 


$ 
81 1.42 6.18 6.1 
86 0.93 8.25 11.0 
AW 0.80 9.07 5.4 
9 .27 3.08 10.7 
.01 nil 2.28 16.9 
26 0.32 3.12 9.9 
ae 0.10 0.95 17.5 
70 1.97 5.58 8.4 


Bell Telephone ... 2.15. 3.07 nil 5.22 7.8 
B. C. Telephone ... 1.72 5.91 nil 7.63 ° 5.7 


Maritime T.& T.... = 1.13 1 


42 0.34 2.89 6.3 


Northern Tel. ..... 0.22 0.44 nil 0.66 5.1 


*Figures are for 1957. 
tFigures exclude investment profit 


of 87c per share. 


Steinberg’s Buys in Ottawa 


To Pep Food 


MONTREAL (Staff) — Those 
off-again-on-again rumors of 
big expansion by food chain 
Steinberg’s Ltd. are on again— 
hotter than ever. 

Steinberg’s itself whipped in- 
terest higher with brief -an- 
nouncement at mid-week that it 
had acquired Ottawa Fruit 
Supply Ltd., medium - sized 
grocery, produce and tobacco | 
wholesaler, which also owns two | 
Ottawa food markets. 


Observers say: 


® This is just a first step into 
the Ontario market by the Que- 
bec chain, 


@ Unless it wishes to get into) 
the wholesale business, Stein- | 
berg’s probably will use its new 
acquisition as the basis for 
growth in the Ottawa region, 
where it has three supermarkets 
—two in Ottawa, one in Hull, 
FP learns other negotiations 
which may lead’ to expansion 


Earlier (FP, Apr. 11) it had 
reported that Steinberg’s 


~~ = 2 2 


Chain Battle 


in considerable volume. 

But then (FP, Apr. 18) the 
food chain’s public relations de- 
partment issued a _ statement 
denying it had plans to expand 
beyond Quebec in the foresee- 
able future and saying it had 
“very full” growth plans for 
that province. 

Now the picture has changed 
quickly once more. 

Ottawa Fruit Supply is re- 
garded in the trade as fairly 
aggressive. It reportedly sup- 
plies about 20 Clover Farm 
stores in the region and a num- 
ber of independents. 

Now it will also serve the 
three Steinberg’s outlets in 
Ottawa-Hull, 

Meanwhile Steinberg’s A 
stock again has been strong, 
moving up from a recent $29% 
to $34 early this week. 

Also in the picture: Persistent 
reports that Steinberg’s is con- 
sidering more stores in the Mar- 
itime provinces, where it now 
has just one. 

Both the stock market and 
the retail trade are closely 
watching Steinberg’s for further 
clues to expansion of its 70- 
store chain. And they also are 
eyeing Ontario-centred Loblaw 
Companies Ltd. for a possible 
“counter-attack.” 
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‘ Unconditionally Guaranteed by 
The Government of Canada 


The excellent security of the new issue of Canadian National 
Railway Company 5% Bonds combines with their attractive in- 
terest return to make them investments suitable for all investors. 


New Issue 


Canadian National Railway Company 
5% Bonds 


Guaranteed unconditionally by the Government of Canada as 
to both principal and interest 


- 5% Bonds 5% Bonds 
Due May 15, 1968 Due May 15, 1977 


Price: 98.75 and interest Price: 98 and interest 
to yield about 5.18% to yield about 5.17% 


Denominations for both issues 
$500, $1,000, $5,000, $25,000 and $100,000 


(J Please enter my order for the new Canada guaranteed C.N.R. 5% 
due 1968, $ due 1977 
(0 Please send me circular. 
GAME os ses cwiive s ogunasdnesee vee Cas cdcvvessecedooseveece coess 
SDs ct ccueécedaoban Ei ke SkUNCD Cas Kes dye Skea gedec se wen es 


Wood, Gundy & Company 
De R criccminniqeiccnifinemecminteen 
Toronto Montreal Winni Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 


ANNOUNCEMENT 


APPOINTMENT NOTICE 


What lies ahead for 


At present many Canadian bank 
stocks appear interesting for short- 
term as well as long-term capital gain 
and income. The reasons are set out in 
a study of Canadian chartered banks 
prepared by our Research Department. 


This study should be of prime interest 
ANTHONY A. GROVE, 

whose appointment as an Assistant Man- 
ager of The Royal Trust Company hasbeen at any of our offices for a copy today, 
announced, Mr. Grove has had wide ex- 
perience in the company's offices in Mont- 
real, Toronto and, latterly, as Manager 
of its branch in London, Ontario. He will 


Gave Hugh Mackay & Company 
Members of all stock exchanges in Canada 


44 King St. West TORONTO Tel. EM 3-6144 . 
Montreal Halifax Saint Jobn Ottawa  Cormwall Sault Ste. Maria 
Winnipeg Calgary Edmonton ~ Vanconver Victoria 


to you as an investor, so write or call 


measure of relative cash gen- 
erating ability. 

They are no more reliable, 
alone, as a measure of invest- 
ment value. 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 


Serving Canadian 
Business For | 
Over 50 Years MONTREAL - WINNIPEG » VANCOUVER ~ 


Twenty-nine Offices Throughout the Worid 


A Sound Investment Program 
Gives You TWO Incomes 


The habit of,investing wisely is a priceless asset when learned 
early in life. A aahiog knowledge of sound investment 
principles not_only provides a means of eamming a second 
income, but can lead to considerable increase in capital 
through appreciation. 


Many parents and grandparents regularly purchase securities 
“for children or grandchildren as gifts, or for an educational 
fund. This practice teaches young people the merits of 
handling investment capital wisely, with due regard for safety, 
income and growth potential. 


Many such funds grow so as to cover not only educational 
needs, but also to provide a “second income’” at the beginning 
of a career, when it is especially welcome. 


Of course it is really never too late in life to invest soundly— 
to set up a program which will help earn a second income. _ 
A representative of Gairdner & Co. Limited will be happy to 
consult with you, and discuss various plans are widely 
used. Your inquiry is invited. 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 


‘Calgary Hamilton London Oakville Toronto 
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By VINCENT EGAN 


Although it is the first 
Canada - guaranteed issue 
since 1931 to have a 5% 
coupon, this week’s $150- 
million Canadian National 
Railways offering was not at- 
tractive eriough to overcome 
immediately the extreme 
caution which many invesf- 
ors have devcloped toward 
the governmnt bond market. 

The new CNRs yield 5.18% 
on the nine-year maturities, 
5.17% on the 18-years, and 
carry an unusual repurchase 
plan which should give them 
some support when they are 
below market price but will 
be inoperative at other times. 
Size of the issue is only about 
half, of what had been ex- 
pected. 

The market's relative lack 
of enthusiasm for the issue 
seems to be the investor’s 
way of expressing dissatisfac- 
tion with the new federal 
budget — “anti - inflationary 
on the revenue side, nothing 
on the expenditure side,” as 


MR. F. J. MARTIN 


Mr. Harry Clarke, Sales Manager, E. M. |. 
Cossor Electronics Limited, announces the 
Gppoiniment. of Mr. F. J. Martin as Dis- 
trict Sales Monager for Ontario. Mr. 
Martin will be located at 72 Granville 
Street, Toronto, and will be responsible 
for all sales and service in that orea. 

F. J. Martin, M.1.R.E., A.M.Inst.£., hos 
@ wide background in the field of in- 
dustrial electronic instrumentation, having 
spent five yeors with Dawe Instruments 
lid., in London, England, both as: Assist- 
ent Sales Manager and as Chief Sales 
Engineer for their head office. Since ar- 
tiving in Canada he has been Assistant 
Sales Manager and Customer Relations 
Manager for Stark Electronic Sales at 
Ajox, ond for the past year, General 
Soles Monager ond Chief Engineer for | 
Conway Electronic Enterprises Reg'd. in 





: SK! nila’ chen “poset o| °D* insurance company treas- 
wide knowledge of Communications in | urer described it. 

all its aspects, having spent some 15 | * oo 

yeors in the Radio Communication | 


Shareholders of Imperial 
Bank of Canada, of record 
May 8, are being offered one 
new share at $40 for each 
five shares held. This ap- 
pears to complete the current 


Branch of the Royal Navy. 
ed 





Foreign Exchange Rates 


Noon Value in Canada 
Week Ended May 5, 1959 





U.S.$ UKE£ round of rights offerings by 
Wed. ..e0e0. 96 4/32  2.7020/32| banks. Imperial’s last rights 
Thurs. .cooe .96 7/32 2.70 30/32; offering was made in Janu- 
Bal ecsoagece. Sa. 0/32 2.71 4/32 arv. 1955 
Mon. ececes , 96 12/32 2.71 14/32 ~. . . 
Tues. ...... 9614/32  2.7120/32| | Recent price: $79. 
Ave. .....-. .9646/160 2.71 24/32 | * * « 
Cusak a vedler <anccgntis Saran Peat Dawson, Hannaford is of- 


fering $156,000 534% one-to- 
six-year serials and $974,000 


U. K. bid rate reported by To- 
ronto-Dominion Bank. 
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THE HYDRO-ELECTRIC POWER COMMISSION 
OF ONTARIO 


REMOVAL AND/OR UTILIZATION OF FLY ASH FROM STEAM 
GENERATING STATIONS LOCATED IN TORONTO AND VICINITY 


SEALED TENDERS in triplicate, addressed to ¢he undersigned, 620 Uni- 
versity Avenue, Toronto 2, Ontario, and clearly marked: 


“REMOVAL AND/OR UTILIZATION OF FLY ASH FROM STEAM 
GENERATING STATIONS LOCATED IN TORONTO AND VICINITY” 


will be received up to 4.30 o'clock p.m., Eastern Daylight Saving Time on 
MONDAY, June 1, 1959 


' = 


for the See cee and removal of all fly ash from the Commission’s present 
and future coal-fired generating stations in the Toronto area. 


glendering documents and detailed information may be obtained from 
J. G. hy ber Manager, Surplus Equipment & Materials Department, 
Ontario Hydro, Box , Islington, Ontario. 


The successful tenderer, whether he proposes to process the material 
on the site or remove it without processing, may be required to furnish 
a performance bond in a form approved by the Commission and issued 
by a bonding a, licensed as such.in the Province of Ontario and 
acceptable-to the Commission for 100 per cent of the total amount of the 
contract. 


The lowest or any tender will not necessarily be accepted. 


E. B. Easson, 
SECRETARY 








INCOME OF THE SIXTH HAPPINESS ? 


1. Savings 
2. Annuities ‘4. Bonds 


3. Pensions 5. Preferreds 
6. Common Stocks 


Each one serves a purpose—but in today’s ex- 
anding economy common stocks may offer an 
vestor a chance for his money to keep pace— 

‘with a commensurate risk. A. M. KIDDER’S 

MAY REPORT contains a searching analysis 

of certain “Double Hedged” Securities. Common 

stocks, which in our opinion, not only still offer 
good upside potential in today’s rising market 

—but also offer an above-average amount of 

downside protection. 


For your free copy of this highly informative © 
Zeport, simply fill out the coupen below. 


Sac. 
BUSINESS ESTABLISHED 1665-MEANS 94 YEARS OF EXPERIENCE! 
QBEMBER NEW YORK STOCK EXCHANGE AND OTHER LEADING DOMESTIC AND CANADIAN EXCHANGES 








TORONTO: 304 BAY STREET EM 3-9212 
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iA. M. Kidder & Co., Inc. 











Please send me your May Report. | 
1 Name | 
Address | 
City State | 
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BABCOCK—-EXECUTIVE ANNOUNCEMENT 





J. S. E. MecALLISTER F. W. CRANSTON 


The Board of Directors of Babcock-Wilcox and Goldie-McCulloch Limited announce 
the _changes. 


following Executive bs 
Mr. J. a eee formerly Executive Assistant, has been appointed o 
Mr. FW. Cranston has been appointed Vice-President of the Company and 
will retain responsibilities related to his present position as General Soles Manager. 








Dividend Changes 





ALUMINIUM LTD.—New common, 12%4¢ 
«U. S. funds), payable June 5 to holders 
of record May 11; ex-dividend May 6 
(May 7 T.S.E.)}. Total paid or payable to 
date in 1959, 30c; total paid to same date 
in 1958, 35c; total paid in 1956, 75c. Re- 
cent price: $26%. 


CANADIAN INGERSOLL-RAND — New 
common, 25¢ payable June 18, 1958, to 
holders of record June 4; ex-dividend 
June 2. Dividend normally payable in 
March, 1959 was omitted. In 1958, $2.50 
per share paid on common. Recent 

price: $40. 


NORTH STAR OIL—Common, A payable 
June 15 to holders of record May 15; ex- 
dividend May 13. Initial dividend. Re- 
cent price: $15%. 


UPPER CANADA MINES—Common, 2%c 
payable May 30 to holders of - record 
May 15; ex-dividend May 13. Total pay- 
able to date in 1959, 2%c; total paid in 
1958, 2c. Recent price: $1.00. 


GEORGE WESTON—Class A and class B, 
17%ec payable July 1 to holders of record 
June 10; ex-dividend June 8. Total paid 
or payable to date in 1959, 474%4c; total 
paid to same date in 1958, 40c; total paid 
in 1958, 55c. Recent price: Class A— 
$43%; Class B—$43'4. 





seven-to-20-year serials of 
the Ursuline Religious of the 
Diocese of London, with pro- 
ceeds going for school con- 
struction in Chatham. Price 
is par on the longer maturi- 
ties... Annett & Co. is offer- 
ing $602,550 644% one-to-20- 
year serials of the Presby- 
terian Synod cf Toronto and 
Kingston, at par. 
* oa = 

Royal Securities Corp. has 
now sold its $1-million 
Northern Telephone Co. 
54% preferred stock issue, 
with warrants (FP, April 29) 
- - » Same house is offering 
$1.5-million 5%% Halifax 
one-to-20-year serials (FP, 
May 2), priced to yield 5.50% 
on the six-to-20-year matur- 
ities. 

. * a 

Corporate’ borrowing to- 
taled only $89,850,000 in the 
first four months of this year, 
according to ‘the monthly 
Wood, Gundy summary. 
That’s 79% less than Janu- 
ary-April total of $422,090,- 
000 last year. 

April’s corporation bond 
financing amounted to $19.5 
million, an 87% drop. from 
‘ $151,350,000 in April, 1958. 

* * oa 


Vancouver Stock Exchange 
General Manager J. A. Van 
Luven is visiting _ Eastern 
Canadian financial centres all 
next week, to encourage more 
listings on the VSE. Its in- 
dustrial trading now exceeds 
its mining and oil volume. 

7 7 * 

James Richardson & Sons 
recently opened a New York 
affiliate at 14 Wall St., to 
handle primarily institutional 
business. Resident manager 
is G. Peter Nares. 





Profits Here? 


A regular listing of tatest 
studies by investment firms. 














Why They're Moving 


Facts and: comment on what’s going on in the 
market and rumors behind some of the moves. 


By RODNEY TOUCHE 


These are good times for investors participating in the Cana- 
dian automotive industry, severely limited though they are. The 
firmness of the new car market, after a record first quarter, is 
now reflecting even in the stocks of component suppliers, whose 
restricted capitalization leads to infrequent trading. 

Auto Electric (127,792 shares outstanding) has moved ahead 
to $25%4. It was $23 a week ago, $19 in early January. 

Auto Fabric A (25,000 outstanding) is up to $9. It was $7.50 
last week, $6 earlier this year. Auto Fabric B, however, (100,000 
outstanding) at $3.30 is off 20c from its recently reached high 
of $3.50. 

Hayes Steel (140,000 outstanding) traded 1,275 shares last 
week to reach $30. Previous high, set in early January, was $25. 

SKD Manufacturing (214,600 outstanding) has soared from 
$1.15 to $2.05 in the last seven trading sessions on a total volume 
of 65,924 shares. Such volume is exceptionally high even for this 
stock, which has fluctuated widely all this year in the $1.65 to 
$1.10 range. 

In the manufacturing field, the class A stock of Ford of Can- 
ada (the only public company whose shares are available) 
moved up sharply to $141 last week from its former 1959 high in 
mid-April of $125%2. It was off at $136 this week. Company’s 
sales (according to registration statistics) climbed 25% over year- 
ago levels in the first quarter to return to the volume attained 
in 1957’s first quarter. 

os ” * 

North Star Oil’s operating results for 1958, published in final 
form last week, sent the stock hustling up from $12% to $16%. It 
was off $1 this week at $15%. Net earnings were virtually un- 
changed from 1957 but with lower depreciation and reduced 
income tax provision, net profit was up 10% to $2.3 million 
($2.10 per share before participation), Company's acquisition of 
Cree Oil, whose total oil income doubled in 1958, has integrated 
its operations. , 


General Steel Wares reached $19 last week: (from $16% a 


week earlier) settling back later to $18%. Buoyancy of the stock, 


on volume of 10,945 shares, is attributed directly to management’s 

optimistic expectations, ‘ 
Bubbling expansion rumors, sparked again by news of acquis- 

ition of Ottawa Fruit Supply, has sent Steinberg’s A up to $34. 


'It traded 10,935 shares last week to move from $29% to $32%. 


First listed on the Canadian Stock Exchange April 20, Blue 


| Bonnets Raceway has moved up quickly. It traded 3,690 shares 
in the $8 to $81 range the first week, 14,661 in the $9 to $11% 


range last week. Recent price this week: $104. The stock was 
offered to common and preferred shareholders of Trans-Canada 
Corp. Fund, its parent company, at $5 per share before listing. 

Speculative buying of low-priced industrials is gaining pace. 
Volume of shares traded in some stocks recently has set new 
records, ‘ 

It is no coincidence that activity in these stocks has come after 
a prolonged market climb. In all cases, the rumors attached to the 
stocks refer to change in control or proposed expansion. 

United Telefilms has traded a total 1.8 million shares in the 
last three weeks out of an outstanding capitalization of some 
4 million (of which 1.6 million are deposited with the Voting 
Trustee). Since mid-February, when priced at $1.35, weekly 
volume has exceeded 100,000 shares every week except one. In 
all but three weeks since then the price has notched a new high. 
Last week’s high: $3.35. 

Rumor behind the move: That U. S. interests associated with 
the company’s New York subsidiary, United Telerecords Inc., are 
buying into the company. Stock’s price this week: $2.80. 

Abitca Lumber & Timber Corp., Montreal, a highly volatile 
performer in the past, traded 233,600 shares last week to touch 
$1. It traded in the 40c-60c range from January to mid-March, 
then spurted to 80c-95c, Last year’s range was 36c-63c; 1957’s 
85c-$1.50 from January to July, then down to 35c. 


The current: rumor: That Cuban interests may team with 


FACTS & FIGURES ABOUT CANADIAN | COMpany to build a paper mill in Cuba. Company silent. 


OIL—Wood, Gundy & Co., 3% King St. 
W., Toronto. 


Mercury - Chipman Knit, Hamilton, traded spasmodically 


FOOD CHAIN6—Molson & Co., 485 Mc-| €@tlier this year in a price range of 9c-32c. Since early April it 


Gill St., Montreal. 

HOME OIL—Thomson, Kernaghan & Co., 
67 Richmond St, W., Toronto, 

MOORE CORP.—Hugh Mackay & Co., 235 
St. James St, W., Montreal, 

NORTHSPAN URANIUM DEBENTURES 
—Deacon, Findley, Coyne Ltd., 197 Bay 
St., Toronto. ‘ 

FORD OF CANADA—Greenshields & Co., 
507 Place d’Armes, Montreal. 








tinuing on the diversification 
trail, Canada’s milling giant 
Ogilvie Flour Mills Co.’ has 
acquired control of noodle and 
spaghetti-maker Catelli Food 
Products Ltd. 

Last week Ogilvie offered 
$57.50 per share for all of 
Catelli’s 91,804 outstanding 
class B voting shares. Most re- 
cent trade in Catelli B was at 
a 1958 high of $60. Low was 
$54, Feb. 3. 

The offer has been accepted 


by Catelli President Paul Bien- | 


venu and company directors, 
who are recommending it to 
shareholders, — 

The offer, which was an- 
nounced May 1, will remain 
open for four months. If all 
shares are turned in, the acqui- 
sition will cost Ogilvie almost 


CNR Borrows 
$150 Million 


MONTREAL. (Staff)—Cana- 
dian National Railways has is- 
sued $150 million 5% bonds in 
two non-callable maturities 
open as to the amount in each 
maturity. 

Proceeds of the issue are to 
repay temporary, interest-bear- 
ing capital advances from the 
Government of Canada. 

The nine-year bonds are 
being offered at 98.75 to yield 
about 5.18% at maturity while 
the 18-year bonds are offered 
at 98 to yield 5.17%. 

The bonds are guaranteed 
unconditionally as to principal 
and interest by the Government 
of Canada. 

A purchase fund will operate. 

At maturity, maximum 
amount of each issue which 
would be required to be pur- 

by CNR would be 36% 
of the origina! issue. 





Ogilvie Plans to Diversify 


Bids $5.3 Million for Catelli 


MONTREAL (Staff) — Con- | $5.3 million. It will require no 





has traded 95,000 shares to hit 70c, settling back this week to 55c. 
(Outstanding capital: 498,830 shares.) 

Rumored: That new interests plan to reorganize the long- 
dormant company, put more money into it and purchase other 
concerns. Names associated with these interests include mine 
promoter Norman Vincent.’ The company was discharged from 
bankruptcy last month. 
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NEW ISSUE 


We offer and recommend: 


Canadian National Railway Company 


5% BONDS 


Guaranteed unconditionally by the 
GOVERNMENT OF CANADA 
as to both principal and interest 


5% Bonds 
due May 15, 1968 
Price: 98.75 ‘ 
yielding about 5.18% 


5% Bonds = 

due May 15, 1977 = i 
Price: 98.00 = 

yielding about 5.17% = ) 


Your investments, whatever their purpose, should include some 
degree of stability and security. A good cornerstone on which to 
build is Government or Government Guaranteed Bonds. 


Descriptive circular available on request 
Write or telephone : 


Dominion Securities Gepn. Limrrep : | 


foronte Montreal Established 1901 New York London, Eng. 
Winnipeg Calgary Edmonton Vancouver Victoria Ottawe Quebec Holifax Saint John | 
Fort William London Kitchener Brantford Hamilon St. Catharines Boston Philadelphia . 


5@ King Street West, Teronte 
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Gold Bars Quoted || KERNAGHAN & CO. LIMITED 


Rate Reported by Doherty, Roadhouse & 
Co, Sarente, Investment Securities 


Canadian ae, Soe of gold approxi- 





mately 32 oz. each. Canadian National Railway Company, 5% Bonds, 

May 5, 1959 dee’ Genial Dhe 1968: 98.75 Yield 5.18%. Due.1977: 98.00 Yield 5.17% 
Latest week ...cccc.ceeses $33.75 $33.95. 2nd Floor, 67 Richmond St. Ww. EM. 8-3871 TORONTO 
Previous week ....+.+ eseee $33.70 $33.75 a vine 
CUUOLOUEELEAAERLEAEPEEL UEDA EN UL TORDO PO RPRE ES DEENA ETU ANT Lege E NN TT 





JAMES RICHARDSON & SONS, INC. 


INVESTMENT SECURITIES 


announce the opening of a 


New York office located at 


14 WALL STREET, NEW YORK 5, N.Y. 
Telephone DIGBY 9-0134 


G. PETER NARES, RESIDENT MANAGER 


Affiliate of VJAMESRICHARDSONS& SONS Established 1857 


Serving Investors Across Canada 
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new financing on Ogilvie’s part. 

Acceptance of the offer by 
company directors. has already 
assured Ogilvie of control, FP 
understands. 

The acquisition will further 
diversify Ogilvie’s product line 
as well as assure the company 
of an important market for its 
flour output. Prior to the acqui- 
sition, Catelli already obtained 
a large part of its flour require- 
ments from Ogilvie, FP under- 
stands. 

Catelli will continue to oper- 
ate under present management. 

Company’s 826,223 outstand- 
ing 1% preferred non-cumula- 
tive redeemable $1 par shares 
will be redeemed in the near 
future, it’s reported. They are 
callable at par plus ‘accrued 
interest. 

No other changes in capital 
stock are planned, Ogilvie of- 
ficials said. 

In addition to the class B 
voting and 1% preferred shares, 
Catelli also has 91,804 class A 
non-voting ‘shares outstanding. 

In recommending acceptance 
of the Ogilvie offer, Bienvenu 
said that while he was selling 
his class B stock, he planned 
to retain personally a large 
holding of class A. 


114 Stocks Yield 
Averages 3.99% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of May 4 was 3.99%, off 
.02% from the previous week. The 
current yield compares with 
3.99% one month ago and 4.84% 
in the corresponding week 





year. 
ers Week — Year 
2 t T 
Common .sccsves, 3.51 3.55 3.58 4.56 
Pid. BA ccsesee 4.74 sa 477 499 
Mining ....ese+5 4.90 4 469 5.73 
Bomks ..cseeeess + 2.85 2.87 2.9% 3.57 


These shares having been sold, this advertisement is published for record purposes only. 


Northern Telephone Company, Limited 
514% Cumulative Redeemable Preference Shares, Series B 


These Preference Shares, when issued, will be fully paid and non-assessable and the preferences, 
rights, conditions, restrictions, limitations and prohibitions to attach thereto are more fully set 
out in the statutory information forming part of the prospectus. 


Transfer Agent and Registrar: Crown Trust Company, Toronto, Montreal and Winnipeg. 


Burns Bros. & Denton Limited 





$1,000,000 


(Par Value $20 per Share) 





Share Purchase Warrants 


As more fully defined in the prospectus, there will be attached to the definitive certificates 
representing these Series B Preference Shares, when such certificates are originally issued, 
Share Purchase Warrants entitling the holders thereof to purchase common shares in the 
capital stock of the Company as presently constituted at any time on and after August 1, 
1959 up to and including May 1, 1965 on the basis of two such common shares for each 
Series B Preference Share represented by such certificates, at the following prices: $3.25 per 
share up to and including May 1, 1961; thereafter $3.75 per share up to and including 
May 1, 1963, and thereafter $4.00 per share up to and including May 1, 1965. 


In the opinion of counsel these 544% Cumulative Redeemable Preference Shares, Series B, will be 
investments in which the Canadian and British Insurance Companies Act, R.S.C. 1952, c.31, states 
that companies registered under Part III thereof may, without availing themselves for that purpose 
of the provisions of sub-section (4) of Section 63 of said Act, invest their funds. 


We offer as principals these Preference Shares for delivery if, as and when issued and accepted by 
us and subject to prior sale and the approval of counsel of all proceedings. 


Price: $20 per Share, to yield 5.50% 


The amount of the dividend payable on July 1, 1959, the first dividend date, will be 14 cents per share. 
It is expected that certificates will be available for delivery on or about May 15, 1959. 


Prospectus furnished promptly on request. 


Royal Securities Corporation Limited’ 
Bartlett, Cayley & Company Limited 














The Editorial Page 


Now You See It 
‘Now You Don’t 


Businessmen go to international meetings 
and vote for liberal trade proposals and then 
go to national meetings and vote for protec- 
tionist proposals. 

That was the charge laid by Professor Gott- 
fried Haberler of Harvard University at the 
recent meeting of the International Chamber 
of Commerce which was attended by a large 
Canadian delegation. 

And that is exactly how things seem to have 
worked out this past week at the U. S. Chamber 
of Commerce conference in Washington. 

The ICC voiced strong demands for more 
liberal trade policies and offered vigorous de- 
nunciation of protectionism. U.S. delegates ap- 
parently rolled along with the crowd. 

Then this past week, delegates to the U. S. 
Chamber’s annual conference — some of whom 


Give it a Whirl ’ 

The Canadian Senate’s proposed inquiry into 
the problem of inflation can be an extremely 
useful undertaking. It needn’t be — and if 
Liberal senators have any sense, shouldn’t be — 
a political witch-hunt, though that is what 
some Conservative senators seem to suspect is 
intended. 

There’s enough genuine uncertainty about 
inflation and its causes to keep an open-minded 
investigation busy. The political fight about 
inflation which has been going on since 1955 
has led to a great deal of black-and-white 
oversimplification of the immensely compli- 
cated problem of how to achieve price stability 
alongside economic expansion. 

The Senate has the opportunity, if it chooses, 
to do some patient unraveling of the argu- 
ments. It could show legislators and the public 
a clear picture of what we as a nation are up 
against in our desire to have a high level of 
employment and rising living standards with- 
out sky-rocketing prices. 

It will soon be apparent whether the Senate 
is really tackling this task, and not simply sup- 
plying another opportunity for opposition sen- 
ators to view-with-alarm. 


Arbitrary and Arrogant 


Few people will find the appointment of I. J. 
(Duke) Thomson as Fuehrer of Teamster Local 
938 in Toronto a portent of happy days to come. 

We don’t know all the ins and outs behind 
Teamster President Hoffa’s appointment of Mr. 
Thomson. We doubt if all the members of the 
local do either, And that doesn’t matter, for he 
is now in contro] and the democratically elected 
officers are suspended. 

But what startles us and what must have 
given some of the union members a jolt is the 
fact that the powerful and remote Mr. Hoffa has 
such a long reach and can act so forcefully to 
retain control and enforce his will in a Canadian 
local. 

He acted, it seems, within the union’s con- 
stitution, But what kind of a constitution is it 
that allows a dictator—general manager is the 
euphemism used—to be installed from above at 
the first sniff of real unrest among the rank and 
file? 

We had always thought that there was some- 
thing essentially democratic about unions. So 
much for- nineteenth century naivete in the face 
of an arrogant display of the arbitrary. 

We still think—if not completely uncritically 
—that the Canadian labor movement is a good 
thing. So it comes hard to have to see that a 
foreign invasion of democracy can be so easily 
achieved and be so easily accepted. 


On Making Politics Pay 


It would be easy to deride the three back- 
benchers in the House of Commons — two solid 
Tories and one acid-tongued Socialist — who 
suggested last week that MPs should have 
higher pay. There’s.always an element of humor 
in the spectacle of a man solemnly voting him- 
self a raise, especially when the service he 
renders is the intangible one of sitting in the 
House of Commons. And a final touch is pro- 
vided by ‘the fact that the MPs already earn 
much more than most Canadians, who are being 
urged on all sides to fight inflation with wage- 
restraint. 

All this having been said, it remains neces- 
sary for Canadians to take the proposal seriously. 
Sessions are lengthening, issues becoming more 
complex,” and demands on individual MPs 
mounting. There is a good case to be made 
for making it easier for able men and women 
to sit in the House of Commons without com- 
mitting financial suicide. 

Raising the indemnity is not the only way 
to achiewe this end, and perhaps the House 
of Commons should strike a committee to study 
the problem soberly and, if possible, objectively. 
Determined efforts to speed parliamentary busi- 
ness ‘wowld cut ‘house sittings and leave ,.MPs 
more time to attend to their usual occupation. 
More generous provision for the out-of-pocket 
expenses involved in being a member might 
be made, 

In short, the voter is entitled’ to ask the 
MP to consider ways and means of increasing 
his productivity as well as his stipend, 

The MP, on the other hand, is clearly within 
his rights in pointing out that the present situa- 
tion will lead to a continued drift of able young 
Canadians out of political life. 


, They Aren’t Fooled 


Almost within the shadow of the big dam 
the Canadian and Saskatchewan goverrments 
aré now building on the South Saskatchewan 
River, farmers are actively organizing to keep 
irrigation out of ‘their districts.. They want to 
continue dry land wheat farming. They have 
no ‘intention of putting on rubber boots, buying 
water and going into irrigated crops. 

And this is not an isolated case. 

All through the 455,000-acre area that could 
be .irrigated from waters penned by the big 
dam there is strong opposition. Ministers of 
the Saskatchewan Government — which under 
thé. agreement with Ottawa must prepare at 
least 50,000 acres for irrigation at a cost of 
$35 to $50 per acre — are said to be “surprised, 
disappointed and chagrined” by the skeptical 
attitude of the farmers. 


They wouldn’t have been if they had. in-- 


vestigated before starting the $250-million 
scheme. 

There are two main difficulties. First, many 
farmers do not care for the intensive sort of 
farming needed to make irrigated farming pay. 
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must have been at the ICC — veered toward 
protectionism. They voted to withdraw previous 
opposition to the Buy American act. They 
watered down support for the Reciprocal Trade 
Agreements Act, the basic trade legislation in 
the U.S. 

This rising feeling of protectionism among 
U.S. businessmen is in itself disquieting. It is 
also an unhappy commentary on the business- 
man’s schizophrenia when he turns from de- 
vising vague international recommendations for 
others to tackling his own problems“at home. 

There are meetings of various Canadian 
business associations coming up. Then Canadian 
businessmen, fresh from the altitudes of inter- 
national conferences will find out if they can 


make their views more clearly heard than did ' 


their counterparts in the U.S. 


Second, and much more important, is the prob- 
lem of markets, 

The most profitable irrigated farms are glori- 
fied truek gardens raising mostly vegetables, 
canning crops or sugar beets. Even if such crops 
could be grown in Saskatchewan, there are 
just not enough people in Canada to eat a 
fraction of what could be produced. 

That is why Saskatchewan farmers are not 
tumbling over themselves to sign up for ex- 
pensive and hazardous irrigation. 

The big dam and the lake behind it may 
prove a boon as a recreation area in a part of 
Canada where such places are scarce or as a 
source of water for Saskatchewan towns and 
cities. But as a great irrigation project it is 
almost certain to be a flop. 


Strong Stuff 

Criticism of Canada from outside usually 
gets a Canadian rising fast to snap at the bait. 
And perhaps the protective reflex is too quick. 
We don’t listen to find out if there is any real 
and good sense in the fault-finding. 

A letter from a U. S. citizen.who has come 
to live in Canada gives us a chance “to see 
oursels as others see us”: 

“In Canada, there is little real incentive to 
increase ‘our domestic market. There is too 
much timidity on the part of the Canadian 
manufacturer or producer. Yet I have seen — 
and been personally involved in — the arrival 
of investment’ capital and foreign know-how 
which became successful immediately. 

“The couldn’t-care-less attitude permeates 
Canada; it’s worse than manana in Latin 
America. There’s a lack of incentive to get 
things done and get on to the next job. 

“Small or large legal matters that I have 
had handled for me with one phone call in 
the U. S., take a dozen'‘calls here following up 
and pushing the firm. A two-and-one-half- 
month lag in getting a department store credit 
account straightened out is nothing here. 

“Canadians are really mopes.” 

That’s strong stuff for the thin-skinned. And 
we will quarrel over some of the points. But, 
over-all, it’s worth taking away to a quiet 
corner and pondering. 


~A 1948 Prediction 

The crystal ball was murky when Henry 
Luce’s Life magazine offered this editorial opin- 
ion on March 15, 1948: 

“Canadians are the closest friends we 
have in the world and they are in serious 
economic trouble. From the U.S. they need 
and deserve considerably less apathy about 
their plight, More than that they need 
complete and permanent economic union 
with the U.S. A little help may accrue 
to Canada through the Marshall Plan but 
the number and use of these dollars will 
be closely controlled from Washington... 
Since Canada has shown that she cannot 
operate fiscally in today’s world, and since 
Britain is fiscally impotent, it is up to the 
U.S. to act . . . Political integration may 
be desirable and welcome, some day, but it 
is not now an issue. Economic union makes 
sense now. It is urgent and desirable for 
both countries,. Who’s against it and why?” 

Quoting this passage in his new book “Can- 
ada in’ World Affairs, 1946-49,” 
Spencer of Toronto says that Canada’s answer, 
measured by editorial opinion, was a resounding 
“no.” Canadians in 1948 were not at all des- 
pondent about the country’s future. On the con- 
trary, they looked forward to years of rapid 
growth and mounting prosperity; and events 
confirmed their judgment. 

Wrong about the future, Mr. Luce’s editor 
could not even get his current facts straight. 
Canada. received no help at all through the 
Marshall Plan, never asked for it, wasn’t offered 
it, never expected or needed it. But perhaps 
American writers can’t be expected to be accur- 
ate on points like this when even ex-President 
Truman, quite erroneously, listed Canada as a 
beneficiary of U.S. lend-lease. In the “foreign- 
aid” department Canada is a giver, not a re- 
ceiver, 


Watershed Ahead 

Next year, the first of the baby-boom babies 
will be eligible to vote in Saskatchewan, where 
the voting age is 18. 

By 1963, the wartime baby crop will be 
starting to vqte in federal elections. From that 
point on, the proportion of such voters in the 
total electorate will rise sharply. 

These will be voters with little memory 
of World War II, none whatsoever of the de- 
pression of the thirties; for whom the Great 
Crash of 1929 will be ancient history and the 
1914. war only a remote conflict. They will 
have no recollection of an isolationist America, 
a backward Russia, or a period in which Canada 
had no influence on world affairs and Canadians 
little interest in them. 

In short, they will be‘quite unlike the voters 
to which Canadian parties have been accus- 
tomed to appeal. 

These voters certainly won’t dominate the 
next election. They will still be outnumbered 
by the products of the ’thirties, whose reactions 
are conditioned by that experience. But none- 
‘theless, the next election will be on the other 
side of,.a political watershed, because the at- 
titudes formed in the years of depression and 
war will begin to lose their force in politics, 

This bit of political arithmetic applies to 
the United States, too; but because of .differ- 
ences in patterns of population growth, the 
changeover will begin earlier here. How it 
will affect the political “set” of North America 
over the next 30 years is a matter thoughtful 


citizens, in and out of political parties, should — 


be pondering now. 





Prof, R. A.” 


PR RPO ete Bh Bel nts 


Stee ee 


SES SSS 








Post Scripts 





New Phase — New Chief 


Consolidated Mining & Smelting 
Co, recently announced plans to estab- 
lish a steel mill at Kimberley, B.C. 
It marks a new phase in the growth 
of one of Canada’s oldest and best- 
established natura] resources compa- 
nies. And as it enters the new era, a 
new man takes over as president, He 
is William Stafford Kirkpatrick, an 
employee of Cominco for 33 years. 

He describes the coming years as 
“one of the most competitive eras the 
company has ever faced.” 

Kirkpatrick was born to the com- 
plex world of metals. His father was 
for many years professor of metal- 
lurgy at Queen’s University, where 
the new Cominco president was born. 
The young Kirkpatrick attended 
Upper Canada College in the closing 
days of World War I. “At that time I 
was torn between a military career 
and metal work,” he recalls. “So I 
went on to Royal Military College. 
But things were looking pretty bleak 
in the military field at that time and 
metals won out.” 

Two years of metallurgy followed 
at University of Toronto. During the 
summer vacation, Kirkpatrick joined 


Cominco “on «he end of a shovel at 





MR. KIRKPATRICK 


Trail.” The next year he returned to 
the company as a full-time employee. 
“I was sent back to Trail and I knew 
perfectly well I was going to have to 
stay two or three years at least,” he 
says. “It turned out to be longer —25 
years.” 

Those years in the Rockies saw 
Kirkpatrick become an expert in his 
field. For some years he was the com- 
pany’s chief labor negotiator as well, 
an experience he feels will come in 
useful in his present post. 

In 1950 Kirkpatrick was moved to 
the company’s head office in Mont- 
real. The same year he was awarded 
the McCharles prize by University of 
Toronto for his work in developing a 
method for the economical recovery 
of sulphur from gases of low sulphur 
dioxide concentrate. He took particu- 
lar pride in the award as his father 
had also won it in earlier yéars, 

Married to a Trail girl, Kirkpatrick 
has three daughters, He lists golf 
(“one of the great army of duffers”), 
curling and fishing as hobbies. 

. * * 


Advertisers’ New President 


A former hockey player with the 
Montreal Canadiens is the president 
of the Association of Canadian Adver- 
tisers. He is John James McGill, ad- 
vertising manager of the Imperial To- 
bacco Co. He will head the association 
activities of ACA’s 168 member com- 
panies whose combined advertising 
budgets are estimated at more than 
$180 million. 

In 22 years in the tobacco industry, 





MR. McGILL 


“Jack” McGill learned the advertising 
business thoroughly and before taking 
up any major advertising assignments 
was a tobacco salesman in many areas 
of Canada. 


Born in Ottawa, he attended Glebe 
Collegiate before enrolling at McGill 
University where he graduated in 
commerce in 1934. 

In the same year his name first 
appeared on the roster of the Moni- 
real Canadiens hockey club with 
which he played in the National 
Hockey League for three years, using 
his earnings to further his education 
at McGill. In 1936 he secured his 
Master of Commerce degree in eco- 
nomics. 

A year later, he moved out of pro- 
fessional hockey though he continued 
an active association with the sports 
world through squash and curling, 
and in 1949 served as president of 
the Hamilton Tiger Football Club. 

McGill first joined Imperial To- 
bacco as a window dresser. Later he 
became associated with Imperial’s 
subsidiary, Tuckett Tobacco Co. in 
Hamilton, in the advertising depart- 
ment and as a salesman in many 
Canadian cities. He was acting man- 
ager of the Calgary branch of the 
company in 1942 and later that year 
enlisted in the RCAF, serving for 
three years until the end of the war. 
In May, 1956, he took over his present 
duties as advertising manager for 
Imperial Tobacco. 

McGill is a member of the Adver- 
tising and Sales Executives Club of 
Montreal, the Canadian Club, Mont- 
real, the Town of Mount Royal Curl- 
ing Club, and the Hamilton and Dis- 
trict Officers’ Club. He is also a past 
director of the Bureau of Broadcast 
Measurement. 





MR, CHISHOLM 


Trade Booster 

Stanley James Roush, a group vice- 
president of Borg-Warner Corp., Chi- 
cago, and a seasoned business admin- 
istrator with 25 years’ experience in 
executive capacities, has been named 
chairman of the Canadian-American 
Trade ahd Industry Committee of the 
Chicago Association of Commerce and 
Industry. 

The Canadian-American Committee 
was set up by the association in 
1957 to encourage good business rela- 
tions between Canada and the “Chi- 
cagoland” area—the city and six ad- 
jacent counties, - 

It comprises 90 members af the 
Chicago Association of Commerce and 
Industry who have branch plants or 
some other business interest in Can- 
ada and: representatives in Chicago 





MR. ROUSH 


of Canadian banks, 
agencies, etc. 

Roush was born in Pittsburgh in 
1909 and educated at Carnegie Insti- 
tute of Technology. Married, with 
two children, he lives on Chicago’s 
East Lake Shore Dr. His hobbies in- 
clude golf, shooting and fishing. 

In addition to his job with Borg- 
Warner, Mr. Roush is a director of 
First National Bank of Ithaca, N.Y., 
a member of the Economic Club of 
Chicago and a director of several 
trade associations. 

* - * 


€MA’s Ontario Chief 


Donald Munro Chisholm, 58, vice- 
president and managing director of 
Norton Co. of Canada of Hamilton, is 
the new chairman of the Canadian 
Manufacturers’ Association’s import- 
ant Ontario Division. Active in CMA 


transportation 


. affairs for a number of years, Chis- 


holm is immediate past chairman of 
the Hamilton-Brantford branch. 


Native of Kemptville, Ont., Chis- 
holm attended Montreal High School 
and McGill University. 

He began his business career as a 
laboratory assistant with Price Bros. 
& Co., Kenogami, Que., in 1922. He 
became assistant manager for the 
company in Rimouski the same year 
and three years later, department- 
foreman at Riverbend, Que. 

In 1929, he joined Norton Co., Wor- 
cester, Mass., as a sales engineer and 
two years later became a sales engin- 
eer with Norton Co. of Canada. In 
1941, he was appointed sales manager 
and, in 1946, resident manager. In 
1947 he became managing director 
and, ig 1957, vice-president. 

Interested in the outdoors, Chisholm 
likes to golf, ride and fish when he 
can get away from his business acti- 
vities. 

He is married to Isabelle Anne Friz- 
zell and has one son and one daughter. 








What Others 
Are Saying 





There’s a Limit 
Halifax Chronicle-Herald 

The Federal Government obviously 
could, through even greater applica- 
tion. of assistance at the plant con- 
struction, power generation and con- 
sumption levels, make coal even more 
attractive—to the point of making the 
use of oil in electrical energy. produc- 
tion uneconomical under any circum- 
stances in the Maritimes. 


The question is, however, how far 
can a nation afford to go in the provi- 
sion of tax-supported subsidies to a 
worthy, but ailing industry—subsidies 
which could penalize, in the extreme, 
other legitimate Canadian industries. 


THE PREMIUM is not the only 
good thing about Canadian folding 
money, thinks the Lacombe (Alfta.) 
Globe. “When it comes to printing 
bills on different color paper to de- 
note various denominations, Canada 
has it all over the U. S, which clings 
steadily to its green color throughout, 
In Canada, you know at a glance whe- 
ther a proffered bill is worth more 
than a dollar.” 


IT’S THE LITTLE MAN who keeps 
Canada afloat financially, observes the 
Vancouver Province. “If every cent 


, over $10,000 made by any Canadian 


had been taxed away, the additional 
revenue provided would be just 
enough to increase the take-home pay 
of all other taxpayers by a little less 
than $8 a month.” 


OPENING OF THE ST. LAW- 
RENCE SEAWAY means the end of 
an era for Montreal hitherto the head 
of ocean shipp:ng, explains the Mont- 


real Gazette. “But much has happened 


farms coming down to the shores of 
the river, has become an industrial 
valley. Montreal must remain the 
point ,of shipping for all that is in- 
tended for the vast area of which it is 
the centre. Already, for some 60 miles 
round about, there is a collection of 
towns and cities, almost merging one 
into another.” 













WORLD WHEAT CONSUMPTION 
still falls short of world production 
points out the Calgary Albertan. “If 
Mr. Churchill is still optimistic in the 
face of these facts, more power to 
him. And it must be remembered 
that he is in a position to help his pre- 
diction come true by vigorous sales 
efforts.” 
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PRIOR TO THE ARRIVAL in Nassau of H.R.H. 


arose from a report in the 
ee eS rate of See ali tod 
been impatient with, and even ‘ 

When H.R.H. from Nassau, Bahamian, 
British, Canadian and American reporters and 
photographers were kighly enthusiastic about him. 

One of the reasons was that an easy, smiling 
Philip appeared at a ven for the 
press by the Governor of the Colony, Sir Raynor 
Arthur. Having met everybody, for half 
he stood in the centre of the group and 
utmost cordiality discussed his long trip and a lot 
of other things. He revealed a remarkable knowl- * 
edge of affairs and a wjt which had the patio ring- 
ing with laughter. 

He was asked about the reports of his impa- 
tience with the press and said that what did annoy 
him was when cameramen thrust themselves in 
front of people, particularly children, who had 
been waiting a long time to see him and shut out 
their view. 

What also captured the respect of the leg-weary 
press was the Prince’s ability to do so many things 
well. On the day of his arrival, early in the morn- 
ing, they saw him on the bridge of Britannia, in 
his shirt-sleeves, directing the berthing of the ship. 
They saw him sail a Star class boat in a stiff 
breeze with great ski. In Exuma they saw him 
sail a large native workboat in a strong wind and 
rough sea. He himself flew the Heron aircraft 
which took him to and from George Town, 
Exuma, On his two afternoons off he went spear- 
fishing and sailed, for the first time, a “sail fish,” 
which is nothing but a flat plank with a sail on it, 

All this in addition to a round of public func- 
tions at which he managed to have a word with a 
lot of people not belonging to officialdom. 

Incidentally, I discover that a lot of Canadians 
have forgotten that in July, 1943, Prince Philip, 
then second-in-command of the destroyer Wallace, 
took part in the Sicily landings, when Wallace 
covered the Canadian beachhead, 

. > 7 * 


WE WERE TAKEN ON BOARD Britannia and 
shown around that fascinating ship. She is filled 
with interest. Her helm, for instance, is the wheel 
of the former royal racing yacht Britannia, in 
which George V used to sail. In a corner of the 
lounge is the flag Scott took on his South Pole ex- 
pedition. And so forth. The engine room, inci- 
dentally is so immaculate that it looks like the 
inside of an expensive Swiss watch, , 

Noting that a lot of Britannia’s crew showed no 
trace of sun-tan, I asked the ship’s surgeon why. 
He said, “From the time we left Christmas Island 
in the Pacific until we were through the Panama 
Canal, we never saw the sun.” 

. > ~ 

ONE OF THE BEST Maitre d’s in the hotel 
business (and one of the.most modest) is a Cana- 
dian citizen, Gustave Warlund. I have known him 
a long time, first at the Banff Springs Hotel, then 
at the Algonquin in St, Andrews, where he was 
for 11 years; at the Manoir Richelieu, where he 
has had eight seasons; at the British Colonial in 
Nassau, and, more recently, at the Fort Montagu. 

Gystave was due at the Manoir Apri} 15, but 
was delayed by being seconded for the visit of 


Prince Philip. He was placed in charge of both | 


the State dinner for H.R.H. at Government House 
and the banquet given by the members of the 
Colony’s legislature at the Fort Montagu. 
Gustave did a magnificent job and was con- 
gtatulated by the Prince, Chatting with him after 
it was all over, he said, “I only hope my Canadian 
friends don’t think” I've just been sun-bathing.” 


JAMES FOOTE, First Sensible’ of the British 
Embassy in Washington, who came to Nassau to be 
Press Officer for the royal visit, once did a spell of 
farming in Kenya. Telling me about his experi- 
ences there, he related the story of a remote rail- 
way station. Somehow or other eight lions got 
underneath the small building. The station agent 
telegraphed a message down the line — “Eight 
lions under station, Send rifle and eight car- 
tridges.” 


Stop Melf. .. 


Waiter: “Looks like rain, sir.” 


Customer: “It certainly does, But I asked for 
coffee.” 
* = - 
“Lucille, darling,” the prospective groom said, 


kissing her neck. “Now that we're going to be married 
you should give up your $40-a-week job.” 

“Certainly sweetheart,” she repliedyecstatically. “Of 
course I will.” ! 

“The way I figure it,” he said, “you’re gonna have 
to make at least $60.” 
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What Power 





MONTREAL (Staff) — De- 
cision to build a huge new Que- 
bec hydro project seemed near 
this week but details were sub- 
merged in a murky muddle of 
conflicting reports. 

Actually no one has said un- 
equivocally which power site 
will be developed. 

More about power, pp. 65-88. 

However the provincial gov- 
ernment appears to favor Caril- 
lon on the Ottawa River 50 
miles from Montreal, though a 
year ago  provincially-owned 
Quebec Hydro seemed to lean 
toward Lachine, on Montreal’s 
doorstep. 

Carillon would be 600,000 hp 
in a peak load plant. Rumor 
Says it may cost $200 million 
and that Quebec Hydro now 
has completed preliminary 
studies. 

Lachine would be 900,000 hp. 
A cost estimate in early 1958: 
$200 million. 

This week the construction 
world was buzzing with the re- 
port that Carillon has the go- 


POZZOLAN SEAM lies exposed within a stone’s throw of main fe Sat Man indicates size of | 


one seam, all solid volcanic shale. 





Trees sprout from slight overburden. | 


west at a price appreciably be- 
low the price of cement and 


Rare Concrete “Hardener? 22-0. 


about 2,000 tons a day. 

If it can break into this mar- | 
ket and the Prairie Provinces | 
and the U.S. Pacific Northwest 
— and its low cost and cement- 
improving qualities seem to as- 
sure it will — a new industry 

| of sizeable proportions will be 
born in British Columbia. 

How good is the B.C. pozzo- 
lan? 

Consulting engineer Wolf 
Bauer, who conducted tests on 
it at University of Washington, 
found it matched -—— or was 
superior to — a pozzolan from 
El Paso, Texas, which is recog- 


Starts Investors Jumping 


Massive deposit of pozzolan found within view 
of main B. C. highway. This very expensive 
shale toughens concrete, and it may make Frank 
Herbert a very rich man... 


From Our Own Correspondent | pozzolan is hard to find — and 
,VANCOUVER — Stand by | ez‘ 2nsive. 


for a revolution: in the cement; The Vancouver Island find is 


In Germany, 35% of all con- 
|erete contains pozzolan, It is 
known and used extensively in 


Dam, Where 


For Quebec Hydro Project? 


ahead, that contracts have been 
awarded to Perini Quebec Inc. 
and Dufresne Construction Co. 

But, to FP questioning: 

@ Quebec Hydro said it had 
nothing to announce. 

@ The provincial government 
said to ask Quebec Hydro. 

@ Quebec Hydro said 
nothing to announce. 

@ Perini Quebec said it had re- 
ceived no contract, had not bid 
upon a contract. 

@ Dufresne said it had received 
no contract but hoped to get 
one. 

Actually it’s understood Que- 
bec Hydro early this week did | 
not yet have authority to let | 
contracts on the project. 

Construction could start with | 
little delay on Carillon. 














As far as Lachine—new push From Our Own Correspondent Baa pod onan stake at 
ed into the background — is|.22 2CHNS — Out of a $1-| Mey? «-1958.—«éi9SH=«*N9SOCTe Date 
d it’ d ,| million capital works program, | caps 
concerned it's understood | ¢478 000 will be used for the first | General Motors: 
studies are continuing with em- | phase of a new land development! — Buick ....++++++ be cael 244 4,318 5,536 
phasis upon ice problems. Ice | plan northeast of the city. Chevrolet ...se00. giede otras 2,009 34,145 31,796 
frequently causes flooding, in- Work is expected to start this Oldsmobile ..+.+sseeees 320 380 7,369 6105 
terferes with river flow in this | Summer. GE so hs ccesh eo ate 1,874 1,901 25,982 22,114 
section of the St. Lawrence| The area is outside the city | 4,093 4,534 71,814 = 65,632 +9 
River. | limits now, but it is expected to| " 
Presumably all the answers | be taken in by mew boundaries! Edsel... oo... eee e cee 43 64 1,217 627 
' EN Gl BETES Sea 1,499 1,608 19,821 21,303 
will soon become clear, Fast-| “iso, $522,000 will be set aside|. Mercury... 168 175 3,244 2,487 
rising power demand makes it/for city. street reconstruction,| Meteor ... 1,032 586 12,984 8,996 
essential that Quebec Hydro get paving, water works building and Monarch oo. cccccccsces 104 2,595 
going with a new Broject. “| some sense ual work, 2.846 2433 39.861 33,413 L1e9 
m agi eae ra Fay rT it ee | Chrysler: r , 
British Columbia’s Kleena} less than a year. The process} Chrysler .......sseeeee 138 112 2,783 1,490 
Kleen district.) |is simple, entailing open-pit wo od eeccevcecces ° sae ma ‘ oom enik 
| . : . OdGe ..cesseeeseseees ’ ’ 
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; a Rapes a _ ae ~ 1 ese carver Ray oe spe 240 85 3,302 =—-*1,125 . +4193 
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eompany| When's cemetery in the Ale]. Crmht. «:2-% idee dete ee 153 2,412 2,329 
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oe han shale at about 8 ft. | Source: Canadian Automobile Chamber of Commerce. 
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A feature of the deposit, con- | Re ey . et ee 
firmed by Bauer, is the remark- The visible seams range from | uses, also has its eye on such 


= SY 


and construction industries in a massive one and it is central- 


South America and Asia. 


Western Canada. 


ly located — a visual estimate 


Discovery on Vancouver Is-| of reserves (a stream cuts the 


land of a rare volcanic shale | deposit 


exposing massive 


deposit has stirred these indus- | seams) is 100 million tons and 


tries and financial circles both 
here and in the east. 

Those who found the volcanic 
shale were searching for a ma- 


it is within 10 min. by car from 


MacMillan and Bloedel’s huge 
pulp and paper mill at Alberni. 


Some of the deposit is even 


terial for light aggregate, and| Visible from the Island High- 
the shale makes a good grade | Way, but no one had thought to 


of that material. 

But scientists testing the 
material at the University of 
Washington, in Seattle, made a 
surprise, bonus discovery. 

The shale can be protessed 
into one of the finest grades of 
pozzolan known on this con- 
tinent. 


Pozzolan has a_ checkered 
history and remarkable quali- 
ties, 

It was first found near Poz- 
zuoli, Italy. A siliceous rock, 
it was used by the ancient 
Romans and Egyptians and is 
credited with the lasting quali- 
ties of their roads, bridges and 
buildings. . 

The ancients’ knowledge of 
pozzolan died with them, and 
it was unknown for centuries 
until rediscovered in England 
about 1880. 

Today pozzolan 


is, used 


around the world in varying 
degrees as an additive to ce- 
ment and concrete but good 














test it for pozzolanic tendencies. 


Some of the features which 


make the discovery significant: 


@® Pozzolan improves cement 


and stabilizes concrete. 


It increases the workability 


of these construction materials, 
increases their watertightness. 


It prevents leaching (discolor- 
ing and weakening) of lime in 
cement, a common ailment. 

It decreases segregation, that 
is, prevents -heavy materials 
from sinking to the bottom in 
concrete. It resists attack by 
sewage and seawater. 

And — a vital factor in big 

construction projects — it re- 
duces the heat generated in the 
setting of large masses of con- 
crete, thus halting cracking. 
@ In the last 15 years, over 
90% of the major hydro-electric 
and. reclamation projects in 
the U.S. have used concrete 
pozzolan in the proportion of up 
to 25% (and 75% concrete). Of 
all concrete in Italy, 70% con- 
tains pozzolan. 








next time you're near our office. 


It is known and used in the 
U.S. and Eastern Canada, but 
its cost limits its use in many 
cases, 

Uniquely, Western Canada, 
which uses little pozzolan, now 
has stumbled across one of the 
best and least expensive de- 


posits of pozzolan in North 
America. 

Here’s. the attractive cost 
picture confronting Holdfast 


Natural Resources Litd., 
Vancouver company which is 
developing the deposits: 

When a rare shipment of 
2,500 tons of pozzolan was 
brought into the Vancouver 
area from the U.S. recently for 
a dam, its cost was about $28 
per ton, as compared with $20 
to $22 per ton for local con- 
crete. 

(Some imported, concentrat- 
ed pozzolans run as high as 60c 
lb.) 

The Alberni deposit is vir- 
tually astride the main Island 
Highway. It is within 1% 
miles of rail (Esquimalt & Na- 
naimo Railway, a CPR subsid- 
iary). 

Power line runs past. the 
property 4% mile away. 

The creek cutting the deposit 
will provide water. Tidewater 
is about 1 mile away. 

Holdfast figures conservative- 
ly its pozzolan will retail in the 
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nized as the best in the U.S. 

In one key test the B. C: poz- 
zolan — mixed in the propor- 
tion of one quarter pozzolan to 
three quarters cement — pro- 
duced a product with greater 
strength than that containing 
100% cement, not to mention 
the many additional qualities 
the pozzolan imparted to the 
cement. 

Even the El Paso pozzolan | 
couldn’t match that perform- | 
ance. 

Bauer, an authority in his | 
country on pozzolan, has built 
pozzolan plants in the U.S., and 
has recommended manufacture 
of the B.C. product as a sound 
venture, technically and eco- 
nomically. 

The Alberni pozzolan also 
underwent tests in the Vancou- 
ver laboratories of Macdonald 
and Macdonald Ltd. 

They found it swept past 
American Society of Testing 
Materials specifications. 

Where it was required to 
contain a ininimum of 70% of 
silica, iron and alumina oxides, 
the B.C. pozzolan contained 
94%. 

Gordon Spratt, engineer with 
the Vancouver laboratory, gave 
this opinion of the role of poz- 
zolans in industry: 

They are “absolutely neces-~ 
sary” in about 10% of all cases 
where cement and concrete are 
used; “useful” about 90% of 
the time; “desirable” about 
75% of the time. 

They should be used, he de- 
clared, anytime construction is 
near soil and water; in all ex- 
posed block and all concrete 
pipe; in certain exterior con- 
crete brick and all sections of 
concrete 2 ft. or more thick. 

The entrepreneur chiefly re- 
sponsible for bringing to light 
and developing the Alberni 
deposit is Frank Herbert, ama- 
teur prospector, full-time florist 
and a big game hunter of some 
renown on the West Coast. 

(His specialty: Grizzlies in | 


Loomis Sayles 
To Invest Here 


MONTREAL (Staff) A 
U.S, mutual fund is planning | 
to offer its clients a special | 
“package” of Canadian securi- | 
ties. | 

Later there may be a public | 
offering. 

The U.S. fund .is Loomis 
Sayles Fund. It’s now setting up 
the Leomis Sayles Fund of 
Canada, expects to include 
prominent Canadians among the 
directors. 

Actually this is symptomatic 
of the intense and growing in- 
terest of Americans in Cana- 
dian and other foreign securi- 
ties, The new fund will be 
able to invest up to 40% in for- 
eign stocks and bonds exclusive 
of Canadian. 

Emphasis is expected to be 
upon Canadian stocks. 

Loomis Sayles Inc. plans to 
offer shares to its investment 
counsel and mutual fund cus- 
tomers. These may be avail- 
able by the end of June. 





|a local underwriting, although 


able consistency of the shale. 

From an aircraft, at least 10 
Major exposures of shale seam 
can be seen fronting on Rogers 
Creek, which cuts the deposit. 

Samples from each exposure 
have been used in the tests, 
yielding the same results, 

The estimate of 100 million 
tons covers only the shale above 
the level of Rogers Creek. What 
lies below creek level is any- 
one’s guess. 





. Her-| 
bert is con- 
sidering 


HERBERT 


one tentative financial offer and 
other feelers have come from | 
Eastern Canada and New York. 
The Eastern Canada _ ap- 
proaches relate to pozzolan 
for the coming Toronto subway 
project and export markets. 
Production should begin in 
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What happens in a 
hospital at 2 A.M.? 


Ho's HAVE to be always ready to serve you... 
regardless of the hour or the need. 


While you sleep, its staff may be performing emergency 
surgery ...caring for a victim of a sudden illness... 
or bringing a new life into the world. 


In fact, our hospitals in Canada treat over two million 
patients a year and care for thousands of emergency 


cases. Many hospitals find time for teaching and 
research, 


A good modern hospital is as essential to your commu- 
nity as good school, police, fire and health departments. 


If your hospital has applied for accreditation and has 
met with the requirements of the Canadian Council of 
Hospital Accreditation, it is a sign that the facilities 
and the quality of medical and nursing care have been 


inspected in great detail...and found worthy of ap- 
proval. 


Hospitals are seeking to improve their facilities and 
services. In some of these cases, the primary need 
may be for better equipment, while in others, personnel 
shortages may be the most pressing problem. 


Whatever the need, a hospital with the active support 
and interest of the citizens in its locality is most likely 
to maintain progressive standards of hospital care. 


Many people find satisfaction in giving some of their 
spare time to volunteer work in hospitals. Perhaps 
there are many things that you could do in your 
hospital to comfort patients ...and ease the load on 
its busy professional staff, especially its doctors and 
nurses. 


Most hospitals urgently need more volunteer workers. 


|35 ft. well over 100 ft. thick.| big jobs as dams and power- 

The future for the B, C. poz- | houses on the Peace and Col- 
zolan appears bright: umbia Rivers. 

While not a cure-all for ce-| Scientists say also that poz- 
ment and concrete — which|zolan will find uses ag an 
have some inherent weakness— | additive to paints and certain 
nor a total replacement product, | papers. 
pozzolan will produce a far bet- Consulting engineer Bauer 
}ter cement and concrete, thus | will visit Alberni shortly to as- 
increasing their uses and their] sist in selection of plant site. 
share of construction work. Holdfast is expected to name its 
| Holdfast, while looking at| officers and _ financing plans 

| day - in - day - out construction ' within a week or two. 
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House Prices 


Heading Up. 
Sales Healthy 


(CONTINUED FROM P. 1) 


ment to make direct loans much 
sooner, 

One thing is sure: Come they 
must if housebuilding is to come 
anywhere close to last year’s 
volume. 

The white paper on housing 

to Parliament report- 
ed 165,000 dwelling unit starts 
last year and 147,000 comple- 
tions, In 1959, residential build- 
ing is expected to be somewhat 
lower in starts, a little higher in 
eompletions. .. 

One major Toronfo mortgage 
broker told FP: 

“Position of NHA mortgages 
today is worse than ever, Only 
very small trickles of money are 
going to established customers 
of a few approved lenders. The 
improvement in sales of houses 
is very encouraging but the 
prospects for NHA financing 
from lenders look far from good 
this year.” 

He reported lenders were put- 
ting as much as possible in con- 
ventional business at 642% to 
7% on good modern single- 
family dwellings. 

Trust and loan companies 


Car Buying 
Hits Record 


(CONTINUED FROM P. 1) 


Canadian import market has 
dropped from 47.4% to 27.8%. 
But Volkswagen’s sales have re- 
mained unchanged. That’s the 
effect of the market getting 
bigger. 


generally confirmed his views. 

A quick roundup of some ma- 
jor centres reveals this sales and 
cost picture: 

Windsor, Ont.: Homes are 
selling very well, as good if not 
better than last year. Heavy 
winter has delayed the spring 
start on new housing but this 
month should see a good pickup. 

Builders report prospective 
customers flocking to model 
homes. Average price of NHA 
homes — $11,800 to $14,000. 

London, Ont.: Sales are re- 
average NHA house costing 
ported good, with prices show- 
ing no appreciable increases and 
around $14,000, 

Hamilton, Ont.: Older houses 
are selling very well and there’s 
no concern about sales of new 
housing. 

Land again is the culprit in 
higher prices. Lots on Hamilton 
Mountain which sold for $3,500 
to $4,000 last year are now sell- 
ing for $4,500 per 50-ft. lot. 

A joint federal, provincial, 
municipal land assembly pro- 
gram will shortly put 500 serv- 
iced lots on the market selling 
at around $2,700 each. 

These will be picked up by 
people who will put up NHA 
homes costing around $15,000, 
including lot. 

Toronto: Price increases from 
$700 to $1,200 over past year are 
reported, most of it due to high- 
er land cost. 

In Scarborough ‘Township, 
lots run about 25% higher than 
last year. In spite of this, houses 
are reported to be selling well. 

Some reputable builders have 
been delayed on their building 
programs because they can’t get 
NHA loans as yet. 

Since it takes four to six 
weeks to get loans approved, 
they just have to sit tight. 

Ottawa: House sales general- 
ly seem to be going well. Land 
costs are not reflected in current 
building programs to any great 
degree so prices are fairly 
























General Motors of Canada is 
maintaining steady growth. 
up 11% ona year ago and 6.8% 
on two years ago. With the help 
of Vauxhall, market share is 
now 47.6%, 

Ford of Canada is sharply 
(25%) up on 1958 levels but 


Page-Hersey 
Steleo Okay 
Pipe Mill 


(CONTINUED FROM P. 1) 


‘| February)—is said situated ad- 


vantageously to handle export 
business by the St. Lawrence 
Seaway when it has available 
capacity. 


The Welland “big inch” plant 
is expected to get back into-pro- 
duction in Augtst or September. 

Here are several of the pro- 
jected “big inch” pipelines that 
Page-Hersey and Stelco have 
their eyes on: 


® Alberta & Southern Gas Co. 
will need over 100 miles of large 
diameter pipe to be laid in the 
southeastern part of B, C. 


To service this line will re- 
quire some 300 miles of addi- 
tional pipe to be laid in Alberta 
by the Alberta Gas Trunk Line 
Co. Westcoast Transmission Co. 
is also associated in this ven- 
ture. 


@ Trans-Canada Pipe Lines is 
expected to loop its entire line 
from Alberta to Montreal, start- 
ing about 1960, over a four-year 
period. 


@ There is a projected oil pipe- 


Union ‘War’ 


For Shippin 
er Lm 


“well-behaved” unions — Wil- 
liam Smith’s Canadian Brother- 
hood of Rail, Transport & Gen- 





eral Workers — is ready and 
willing to move in on Banks’ 
territory. 


“If Banks decides to stand his 
ground and gets his union ex- 
pelled we are ready to move at 
once,” a CBRT official told FP 
this week. “We would hit first 
on the two coasts where Banks 
is less secure, then follow up in 
the Great Lakes during the 
winter off-season.” 

Smith has already agreed to 
take the hard-pressed Marine 
Engineers’ union into his camp. 
And it is no secret in union 
circles that his union is anxious 
to raid the SIU — assuming the 
CLC approves. 

For Banks and his fellow- 
officers this poses the toughest 
problem since SIU took over in 
Canada. To back down now 










not yet firmly ahead of 1957. 
Market share, including British 
Ford, is 25.3%. 

of Canada is almost 
maintaining its 1958 level but 
this in turn was far below the 
peaks reached in 1956-57. Mar- 
ket share now: About 11%. — 
only tiny shares of the total 
market, have .nonetheless 


share of 1.9%. American Motors 
of Canada is up 81%. Its.share: 
1.7%. { 

_ Footnote: Largest single ship- 
ment of cars ever made to Can- 
ada is due week — from 
Hamburg, Germany, to Toronto 
direct, 


Volkswagen Canada is bring- 


ships using the canals was about 
300 cars. 

Savings in both transport 
costs and trans-shipping dam- 
age are anticipated. 
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stable. 


buying land on which to build 
will find prices are going up. 
Lots considered a good distance 
out are selling at $2,000. 


and perhaps up a little from the 
same time last year. Prices are 
about 5% higher and still rising. 


companiés and trust companies 


The Outlook 


could be humiliating'’— and 
many SIU supporters feel 
strongly that the engineers were 
taken over fairly, following a 
chaotic period in which various 
factions claimed legal authority. 

To fight Smith and his union, 
means a bitter struggle against 
a much bigger and more influ- 
ential force. SIU has never 
ducked a fight in Canada, but 
until now it always had the 
formal — if lukewarm — back- 
ing of other CLC unions. 

This time it might be alone. 


But, from now’ on, anyone 


Montreal: Sales are normal 


In Montreal, too, insurance 


aren’t too interested in 6% NHA 
loans where more lucrative in- 
vestments are in sight. 





(CONTINUED FROM P. 1) 
much of the added push in the 1959 economy. He’s able any- 


way: Personal savings accounts are currently 12% heftier than 
a year ago; labor income by the end of February was riding a 
healthy 7% above its recession low of just one year before; and 
‘at the end of February, consumer debt with sales finance com- 
panies was 5% lower than a year earlier. 
- Experts now predict that 1959 consumer spending will run 
more than 8% higher than last year and this will be in real 
terms, discounting any price increases. That’s pretty handsome 
in the light of recent experience. For a year-to-year gain of 
this size, you have.to go back to 1955—the year that began the 
last boom. 

With personal incomes rising steadily and strongly, it’s 
likely that consumer durables will fare well in the spending 
spurt, For example: Housing completions are expected to run 
above last year’s record 147,000 and so this source alone could 
produce a $225-million market for new appliances. 

And larger consumer spending on autos might also give total 
outlays a boost they didn’t get in recession-hit 1957 and 1958. 
Past auto sales experiences provide little or no pattern for 
predictions, but first quarter new car registrations this year 
were running 21% above a year earlier and 5.6% higher than 
two years ago. i 

The buoyancy of some U. S. forecasters makes Canadian 
optimists look like pikers. Even a few conservative Federal 
Reserve people have been heard talking about 1959 being 
another 1955, the beginning of big things. They predict that 
U. S. gross national product will run at an annual rate of $500 
billion by early 1960. Total was $438 billion in 1957 and it’s 
expected to be $475 billion this year. 


But financing business expansion is going to be a lot more 
expensive this round than it was back in the 1955-57 boom. 
Interest rates have been rising with recovery for almost a year 
and now that many boomtime records have been topped, the 
rise seems to be quickening. 

Treasury bill rates have been setting the pace, climbing 
from 3.25% at the beginning of the year to 4.76% by the end of 
April. This has pushed the central bank’s discount rate to just 
over 5% and dragged up chartered bank lending rates to levels 
higher than those which prevailed during most of the 1955-1957 
boom. 

“Current bond yields give an indication of how different 
today’s financial climate is from that prevailing in the spring 
of 1955. A typical short-term government bond now yields 
5.2% as against less than 2% in mid-1955 while a long-term 
bond offers just under eee compared with a little over 

0 


3% when the last period of expansion ‘was getting under way. 
With most of the rise taking place in the year, house- 
builders are to feel the pinch a bit. t prevailing 


rates mean 6% NHA-insured mortgages are less attractive 
than a year ago., Conventional mortgages made by trust and 
insurance companies are starting to edge up under the pressure 
of higher market rates. While many mortgages currently being 
taken out carry charge from 6%4%-7%, more instances of 
74% and even 7% % mortgages are coming to light, 





New Issue 
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line from the Athabaska oil 
sands to Edmonton. 

@ A projected oil line from Al- 
berta to Montreal. 


Although no definite con-/ 


struction timetable has been 
drawn up for the Page-Hersey - 
Stelco project, current plans are 


OSLER, HAMMOND & NANTON LIMITED 
JENNINGS, PETRIE & CO., LIMITED 
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50,000 Shares 


P. L. ROBERTSON MANUFACTURING COMPANY 


LIMITED 


Series A 


(Par Value $20.00 per share) 


KNOWLES & CO. LTD. 


to proceed with the mill in the 
near future and to have it in 
operation within 12 months af- 
ter construction Start. 

A separate company would be 
incorporated under the laws of 
Alberta to build and operate 
the new plant. 


36 in. 


Bs A , 
ry . 


“Siw + 


These shares having been sold, this advertisement appears as a matter of record oaly, 


6% Cumulative Redeemable First Preference Shares 


Price: $20.00 per share to yield 6% 


4 copy of the Prospectus is erailable upon request, 


FRY & COMPANY LIMITED 


-OLDFIELD, KIRBY & GARDNER LIMITED 
R. D. STEERS AND GOMPANY LTD. 
HOUSTON, WILLOUGHBY & COMPANY LIMITED 


Plans envisage an annual pipe ;pipe mill for Western Canada 
capacity of 325,000 tons. The} have also been looking closely 
“big inch” mill at Welland has/| at plans for establishing a basic 
a capacity of 300,000 tons, and! steel operation in southern Al- 
makes pipe in ‘diameters up to| berta. 


The European interests be-|on Crow’s Nest coking coal and 
lieved planning a “big inch’ | beneficiating type iron ore from 


May 9, 1959 THE FINANCIAL POST 
















G. E. LESLIE & CO. LIMITED 


Montana. 


This project would be based 
London, Eng. 


COAL, will fuel the future... 





Coal saves 22°, over oil and 45° over gas according 
to engineering tests made by the Scarborough Board 
of Education. That’s why Coal-burning equipment 
has been specified for over 225 apartment buildings 
in Metro Toronto alone during the past 12 months: 


that’s why Coal is being specified for thousands of - 


other commercial and industrial buildings right 
across Canada, 


In the picture above we show you an ideal method of 
heating a group of buildings with Coal. This central- 
heating arrangement is already in practical use in 
many areas... 


(1) The great 1600-room Royal York Hotel 


(2) A large shopping plaza with 38 stores and build- 
ings heated by Coal from a Central source. 


(3) Toronto University (and many other Universities), 


Where costs count see Coal is the fuel 
of London, Ontario's business section is 


*BCa 





Business section - London, Ontario. The major portion 
from the central boiler room operated by Cities Heating 
Company. 





(4) A group of Canada’s largest hospitals, 


(5) The major portion of London, Ontario’s Down- 
town Business District. 


More and more architects and engineers are including 
central coal-burning in their plans for apartment, 
industrial and commercial communities to supply 
these great projects with safe, dependable coal heat — 
and energy —at a fraction of the cost of other fuels, 
With today’s great advances in automatic coal-burning 
equipment Coal requires no more labour than oil or 
gas —sometimes actually Jess. If you have a project in 


. your mind—or on the drawing board—give our BCT 


Professional Engineers a phone call and let us discuss 
the tremendous savings (and increased net annual 


profits) made possible through burning coal. 
OF CANADA, 
SUITE 303, 32 FRONT ST. WEST, 
TORONTO, ONTARIO. 


Lawrence Plaza - Terente. Lawrence Plaza 
i i Department is 
a central Besos) 


with 
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deposits in southern Alberta and 


Two of the major interests in 
this project are North American 
Utilities, controlled by Schnei- 
der & Cie., Paris, Franee, and 
West Canadian Collieries Ltd., 
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W. £. Stewart has been appointed an 
@ssistant general manager of the Bank of 
Montreal at its head office in Montreal, 
succeeding Allan T. Corner, who will re- 
fire shortly after a banking career of | 
meorly 45 years, the bank has an- 
nounced. 

Mr. Stewart, who takes over his new 
duties early in June, comes to the ap- 
pointment after four years as manager of 
the bank's main office in Winnipeg. He 
joined the bank in 1920 and has served 
extensively in Ontario appointments and 
@t Montreal, 

Mr. Corner, who has been in charge 
of the B of M's Western division for 
three years, joined Molsons Bank — now 
part of the B of M — in 1914. He has 
been an assistant general manager since 
1952, before which he served four years 
@s manager of the B of M's main Mont- 
real office, and two years as superin- 
fendent of Montreal district branches. 


AS 
N. B, SCHOLARSHIPS 


From Our Own Correspondent 


SAINT JOHN — T. McAvity 
and Sons Ltd. will establish two 
scholarships as part of the ob- 

* servance of the firm’s 125th an- 
niversary. They will be annual 
$600 bursaries for study at the 
University of New Brunswick. 


Pulp, Paper Profits 


Consol. Paper 
Crown Zeller. Can. 
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MacMillen & Bloedel eeeeerese 
Minnesota & Ont, 
YY. lowrence 
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First Querter - Net Profit 


1959 1958 
& 4 

2,362,342 2,592,014 
1,422,000 330,000 

871,571 855,886 

308,905 430,337 
3,070,427 1,620,516 
1,187,473 1,283,206 

914,073 1,010,036 


Watch Newsprint 
This Quarter: 
New Pep Coming: 


By JACK McARTHUR 


MONTREAL (Staff) — Is the | 


$700-million newsprint industry 
really in the doldrums? 


This ominous-sounding ques- 
tion is rumbling through invest- 
ment and pulp and paper circles. 

The best answer, from those 
really close to the situation: 


The first quarter was definite- 
ly disappointing, in view of pre- 
dictions of improvement heard 
in late 1958 and compared with 
newsprint’s high-stepping part- 
ners, such as paperboard and 
fine paper. 

But it wasn’t as bad as ap- 
pears at first glance, And there 
is a solid chance of quick im- 
provement. 


TANKOOS YARMON 


LIMITED 
Realty Investments 


ALE Ohbr & Ge 


Gslablshed 4886 


Mombors Joronie Stock Oxchange 


Orders executed on all didh nit dll helenae 


Private wire to New York and other American centers 


11 Jordan. Street 


TORONTO 


Nl 
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new Edison VOICEWRITER dictating machine 


See how this 


helps you break through your 


This should mean: 


l. Despite the first quarter drop 
in production, 1959 output may 
still hit the 6.1 million-6.2 mil- 
lion-ton range previously pre- 
dicted. This would be a rise of 
up to 14%% from 1958. 


@ Also in spite of the first quar- 
ter sag, U. S. imports from Can- 
ada should hit around 4.9 mil- 
lion tons, a slight increase from 
last year. 

This isn’t exactly wild opti- 
mism, But stack it against a pro- 
duction drop of 1.7% in the first 
quarter and a slip in shipments 
to the U. S. of 6% and it implies 
definite recovery. 

There’s hope this recovery 
will be felt in this quarter. 

That’s why the industry and 
people who invest in paper 
stocks will be watching news- 
print statistics closely during the 
next few months. 

The first quarter wasn’t quite 
as bad as it looked. . 

Severe weather held up some 
exports to the U.'S. A decline in 
U. S. consumers’ stocks also 
helped prevent improved de- 
mand south of the border from 


| being felt in Canadian mills, 


Of course, there’s no blinking 
the fact that our shipments to 


the U. S. dropped while ship-. 


ments from U. S. mills showed a 
sprightly improvement. 

Partly compensating for the 
soggy newsprint market has 
been the excellent performance 
by paperboard, fine paper’ and 
lesser products of our biggest 
manufacturing industry. 

Canadian paperboard produc- 
tion Was up over 10% in the first 
quarter (FP, May 2), helped 
parly by an absence of labor 
troubles. 

Fine paper output in‘ the first 


time barrier” to new success! 


NEWSPRINT 


Meet the World’s 
Biggest Producer 


Here’s why the health of our 
pulp and paper industry de- 
pends so heavily on newsprint. 


It profiles the world’s big- 
gest newsprint industry — one 
which accounts for half. of all 

This is the most extensive|Canadian pulp and paper out- 
and precise census of Canada’s} put, almost half of the free 
newsprint mill capacities ever | work?'s capacity, more th:n 
put together. 13% of all Canada’s exports. 


Capacity of Canadian Newsprint Mills 
Compiled by Newsprint Association of Canada 


Annual 


Tonnage 


Abitibi Power & Paper total 949,603 


Dee, RRs i o:ds cist ircccetes vee eececces 
Fort William, Ont. 
Iroquois Falls, Ont. 
Pine Falls, Man. 
Port Arthur, Ont. 
Sault Ste. Marie, 
Anglo-Canadian Pulp & Paper 
Anglo-Newfoundland Development 


Beaver Wood Fibre Co. 
Bowaters Mersey Paper Co. 
Bowater's Newfoundland 


129,693 
165,704 
274,120 
145,684 
134,610 
99,792 

276,597 

237,722 


34,804 
145,848 
310,488 


17,304 
930,160 


Canada Poper Co. 
Canadian International Paper total 
Dalhousie, N.B. 
Gatineau, Que. 
Trois Rivieres, Que. 
Consolidated Paper total 
Belgo Division 
Laurentide Division 
Port Alfred Division 
Wayagamack Division 
Wayagamack Cape Division 
Crown Zellerbach Canada total 
Ocean Falls Division 
Elk Falls Co. Ltd. 


Donnacona Paper Co. 
Donohve Brothers Ltd. 


The E. B. Eddy Co. 
Great Lakes Paper Co. 


278,740 
313,544 
337,876 
851,312 
258,412 
159,236 
244,860 
80,080 
108,724 
268,112 
100,246 
167,866 


120,120 
105,762 


54,595 
358,512 
125,664 
214,825 
385,308 


James Maclaren Co. 
MacMillan & Bloedel 


Ontario Paper Co. total ......... Sowecdedecvecceeneseseds 
Baie Comeau, Que. 175,560 
Thorold, Ont. 209,748 

Ontario-Minnesota Co. 
Fort Frances, Ont. 
Kenora, Ont. 


296,604 


214,676 

Powell River Co. ...... Re Vib cp ve 06 cee dbus dpee 608s atoe use 

Price Bros, & Co. total 
Kenogami, Que. 
Riverbend, Que. 


Richmond Pulp & Paper 


507,091 
496,496 
268,576 
227,920 


114,639 


St. Lawrence Corp. total 421,279 


Dolbeau, Que. 

Red Rock, Ont. 

Trois Rivieres, Que. 
St. Raymond Paper 
Spruce Falls Co. 


PPR e eee eee eee eeeeee eee eeenene 


7,520,681 


quarter, according to latest fig- 
ures from Canadian Pulp and 
Paper Association, was 8.9% 
higher at 68,551 tons. 

Thus better sales of fine paper 
and | — and, in some 
vases, pu have helped some 
firms compensate for the drop 
in. newsprint. 

Even if newsprint tonnage 
does pick up as hoped, the ex- 
change rate remains a joker in 
the deck. 

As has often been explained, 
Canadian exports of newsprint 
are paid for in terms of U. S. 
dollars. As the U. S. dollar 
weakens (and the Canadian dol- 
lar strengthens) income from 
newsprint (before income taxes) 
drops accordingly. 

This year, so far, the U. S. dol- 
lar has been somewhat weak- 
er than in 1958. There are plenty 
of people in the industry to say 
that the all-year average will 
be less favorable than it was last 
year. 


This muddies a profit picture 
already hurt by the newsprint 
lag. . 

Canadian paper companies— 
judging by results available— 
didn’t show the same profit 
buoyancy in the first quarter as 
in the remainder of Canadian 
industry;-or as in U. S. paper 
firms, whose profits. appear 
about 25% higher than in first 
quarter 1958. 

(An exception: B. C. paper 
companies, hurt by a strike a 
year ago.) 

Latest Canadian company to 
report for the quarter is St. 


‘|Lawrence Corp. 


Suddenly all other dictating methods will become old-fashioned! Take the 


mike . 


. . dictate .. 


. and you'll see how this all-new Edison Voicewriter 


can save you many hours by acting as a rapid, foolproof dispatcher of 


correspondence . . 


. a communicator of instructions . . 


- a conference 


reporter . . . a sounding board for sales talks, ideas and speeches! 
This machine has all the features you would expect in the finest 
dictating machine ever built—and then some! The Voicewriter is light- 
weight, handsome, efficient, dependable . . . so easy to operate. 
See the Voicewriter, and the complete range of Edison Dictating 
Equipment, at the Canadian National Business Show, Booth No. 328— 
June 8, 9, 10. Come in and “take the mike.” Your talk will be our 


only sales talk! 


gates 


Okay Edison, I'd like to take the mike of the 


---- + ---- 4 


It shows net profit of $914,073 
(17c per common share) against 
$1,010,036 (19c) in*correspond- 
ing 1958. 

First quarter sales tonnage 
was off 7.3% to 114,402, about 
two thirds of the total being 
newsprint. « 

But company foresees im- 
provement in the second quarter 
and for the year. 

Big Consolidated Paper Corp. 
appears to be in a similar posi- 
tion. First quarter profits were 
down from 5lc a share last year 
to 46c. President George Ho- 
bart sees little improvement in 
the second quarter, but higher 
newsprint sales after that. ; 

Only if newsprint sales to the 
U.S. pick up will the recession 
be ended for pulp and paper. 

Summary: Bet on modest im- 


et mm ee eee 
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Our nearest 


BRANCH 
MANAGER 


is a member 
of a big team 


When you talk over your business problems with the 
manager of your nearest branch of The Canadian Bank of 
Commerce, you can, as required, draw on more than the 
benefit of his own wide experience with many lines of busi- 
ness and industry. He has behind him the resources and 
knowledge of one of the world’s great banks. 


When you need information on a business situation in 
any part of Canada, for instance, he can call on the expert 
advice of the Business Development Division at our Head 
Office. Or if you are planning business abroad, he can con- 
sult, when necessary, with the career officers of our Inter- 
national Department, Toronto. 

This is all at your service — whether your business is large 
or small. 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 
Branches outside Canada: London, England; New York; Seattle; 
Portland, Oregon; San Francisco; Los Angeles; The West Indies; Nassav 
Resident Representatives: Chicago, Illfnois and Dallas, Texas 
Banking Correspondents throughout the world. 

The Canadian Bank of Commerce Trust Compony 


20 Exchange Plece, New York 5, N.Y. 
Provides facilities in the United States for Canadian Companies 


New CPA Cross-Canada Flights 
...servicing by 


Bristol's Aviation Services Divisions 


Bristol’s latest Aviation Services Division in Toronto is now in operation; 
linking similar divisions in Winnipeg and Montreal to provide a complete 
ground handling service for commercial aircraft. 

Highly skilled technical personnel are available on a 24-hour basis to provide 
service for scheduled and non-scheduled operators. 

The service eliminates the necessity for airlines to maintairi costly manpower 
and equipment at major airports. Canadian Pacifie Airlines, Northwest 


Airlines, Air Charter Ltd., and Eagle Airways (Bermuda) Ltd.; are among 
those companies wing Bristol’s Aviation Services. For details write: 


Fila cin: aslbinnhin eamamiees overhaul, 
sulathg ana folstcoting focitsie of Bvitel deve iodnontes Tal 


FREE TRYOUTI—Just fill out and 
mail this coupon to Thomas A. Edison 
of Canada, Limited, 32 Front St., West, 


| 
provement very soon. 
| 
Toronto. Your Edison. representative ; 
| 
i 
| 
| 


all-new Edison Voicewriter. Please call me to 
arrange a demonstration. 


| 

| 

PLANNING CONFERENCE 

| Canadian planning officials will 
| 
| 
| 
| 
| 
i 
| 


: 


ee eee No obligation! 


§ 


oes 


Raves kaiide dav Scndalsingd ds cossat Rien take part in the program of the 
American Society of Planning 
Officials 25th national conference 
in Minneapolis May 10-i4. They 
will take part in sessions on pub- 
lic relations, subdivisions, resort 
and recreation planning, metro 
government and conservation and 


% aoisow yoroswriraer ORGANIZATION... .000 40000: 
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185% ‘Border Warfare’ 
ver Red Shrimp? 


Ottawa sees U.S. truck ban threat 
to Seaway freedom. Strong 


VALUE 


OF INVESTMENT OVER 


9 YEARS 


$10,000 invested Jan. 1950 in 
CORPORATE INVESTORS 
with re-invesied dividends was 
worth $28,544 in Jan. 1959! 
Corporate Investors dividends 


have been paid continuously 
since 1933! 


To learn more about Canada’s’ 
most consistently profitable 
form of investment, mail this 


oar ee investment 


pe eeeeecnenesadenncens: 


. , 
{ Please supply me with further { 
¢ Getalis of ,Corporcte ipvestors ; 
oe Sevings Piens, 3 
¢™ 4 ’ 
, , 

s MONE . seeccccescctccesevecs , 
or aaa , 
’ ’ 
6 AMMO coccccccccsccccecees * 
os ‘ 
€ ‘ 
, , 
SCC Cee eeeeeeeeeeeeeeeeeeeee € 
* . 


-SBSESEBSESES2ESEEEESEEEE EEE ES OE 


Take the first step toward your 
future security today. 


INVESTORS 


A Muteal Fund—for Family Protection 
HEAD OFFICE 
1106 C.P.R, Building — Toronto — Canada 





Se ANNOUNCEMENT 


ENSIGN APPOINTMENT 


EDWARD J. MULLEN 


Stvort D. Brownlee, president of Ensign 
Acceptance Corporation, announces the 


appointment of Edward J. Mullen as vice-| 


président and general manager of Ensign, 
a wholly-owned subsidiary of Canadian 
Admiral Corporation, Ltd. which offers a 
complete financing service fot Admiral 
dealers in the Toronto and London areas. 

Mr. Mullen has beeo general manager 
of Ensign since February, 1958. He has 
had many years of experiénce im the 
financial field and was formetly interne! 
auditor for Canadian Admiral. 


You feel the 
friendly difference 
at Toronto's 
Lord Simcoe Hotel 


You’ve probably heard about 
the comfortable rooms at the 
- Lord Simcoe—about the 
delicious food, too. We know 
you'll enjoy them both when 
\. you come to stay. But what 
we're certain you’ll find most 
amazing about our hotel, is the 
service you'll get, the-way ali 
the staff combine to maké your 
visit an experience to treasure. 
It’s this:special touch that 
the Lord Simcoe so 
different from other hotels, And 
, it's a difference; — 
that adds nothing to ‘the bill. 


. Sitight rooms trom $7.50 
“Double rooms from $11.80. 


THE 
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protest coming 


OTTAWA (Staff) — Will the 
U.S. “trading with the enemy” 
regulations interfere with 
Canadian traffic on the St. Law- 
rence Seaway? 

Can they be interpreted to 
mean that the U.S. could screen 
shipment on the CPR main line 
from Montreal to Saint John, 


N.B., which passes through 
Maine? 
Embargoes can work two 
ways: 
There are instances in which 
goods move between U.S. 


points across Canadian terri- 
tory — i.e., between the Mid- 
west and Alaska along the 
Alaska Highway. Or through 
Ontario between Detroit and 
Buffalo. 


About 10 years ago, the On-| 


tario government tried to stop 
U.S. trucks from using’ the 
Detroit-Buffalo route. But fed- 
eral pressure was applied and 
the ban was relaxed. 

We have never claimed con- 
trol over shipments by U.S. 
trucks using the Alaska High- 
way. 

The U.S. decision to stop 
shipments of shrimps and soya 
sauce being transported be- 
tween Canadian cities across 
the U.S. worries the govern- 
ment seriously. The ban will be 
protested strongly. 

The prohibition affects, in the 
first instance, four Canadian 
trucking companies: 


Gill-Pix (Gill Interprovincial | 


Lines and Pacific Inland Ex- 
press); Canadian Freightways, 
Alberta Reefer Lines, and Prai- 
rie Pacific Transport. 
Shipments of foods from Red 
China have been unloaded at 
Vancouver since 1952. They 
were picked up by truck at 


Vancouver and carried in bond | 


across U.S. territory to Cana- 
dian cities in the Prairie Prov- 
inces, Ontario and Quebec. 

In February the shipments 


were stopped because a Mont- | 


real business firm complained | 
to the U.S. embassy at Ottawa | 
that the U.S. Foreign Assets 
Control Regulations were not 
being enforced. 

The controversy erupted in- 


to the House of Commons this | 


week. 


. 





Company 
Reports 
Public Utilities 


ISLAND TELEPHONE CoO. 
Charlottetown, P.E.1, net profit of 
$151,676 for 1958 was 13.4% above 
$133,656. in 1957. 

Gross i revenue was 


operating 
10.5% higher than in 1957, while op- 
erating expenses increased 8%, 
President A. M. MacKay says. Net 
gain in telephones was 927 or 6%, 
the largest increase in the pest dec- 
ade. At Dec. 31, 1 compatiy own- 
ed 15,413 of the 16,319 telephones in 
service on Prince Edward Island. 

Installation of a microwave sys- 
tem begun in 1957 was completed 
last year. This system has been 
supplied in an effort to provide a 
type of toll facility less susceptible 
to storm and sleet damage than the 
conventional physical circuits. 

New construction in 1958 was less 
than that during the two previous 
years, as a large part of construc- 
tion time was devoted to relocation 
of pole and wire plant for the pro- 
vincial highway department. Capi- 
tal expenditures totaled $583,870. 

new construction pro- 
be smaller in 1959, a large 
carry-over from 1958 will make the 

ovér-all program quite substantial. 
Installation of toll dial and toll ter- 
minal equipment in’ Summerside, 
originally scheduled for 1958,~will 
be made this year, as well as instal- 
lation of toll dial equipment at 
Charlottetown. 

Company sold $500,000 5%% 20- 
year first mortgage bonds to finance 
expenditures and commitments on 
capital account. 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
T eevee ee $1, ‘eran 








O29 
182,635 
112,018 
028 
133,656 
37,002 
48,000 
48,654 
. 
Before SS Bee inb A 785 
After , shbeet 448 5:10 |. 
*After o interest C 
; per Share and ra: 
a a, om $1.91 $1.67 
442% ef. . : 3 
at, cay. ses 0.45 04s 
% 2 a 
OP fase tae Oi 847% 
Se eas e 
‘Shares o/s at Dec: 31: ; mM, 
. 4%% pret. MN par. 40,000 
“--49@% pref... $10’ par -- ‘40,000 
Common, sie par .. 80,000 80,000 


CONDENSED BALANCE SHEET 
at Dee. SI: * ° 





<. $Me 5. samo 
Accts., etc, rec. ... ill, 100,858 
Inventories .......... 72,925 
Total curr, assets 377,056 «=: 230,388 
isc. assets. .......:: 18,880 22,875 
Fixed assets ........ 5,283,632 4,783,168 
Total assets ......, 5,679,568 429 
Accts., etc., pay. .... 219,506 «=: 269,116 
Dividends pay. ...... 500 42,500 
Total curr, liabs. . 162,096 311,616 
Def. credit .......... 4, 200,357 
Depr. reserve J 1,138,398 
Funded debt ........ y 1,500,000 
Capital stock ....... ,000 1,600,000 
Earned surplus ..... 351,313 286,086 
Working capital .... 214,960 $81,228 


tExcess of curr. liabs. over curr. 


Prime Minister Diefenbaker 
said there would be “discus- 
sions” if the U.S. regulations 
meant any interference with 
ships using the St. Lawrence 
Seaway. 

Canada has made one written 
protest to the U.S. and has re- 
ceived a reply. But neither pro- 
test nor reply covered the 
implications of the ban. 

Here is the U.S. position: 

The Foreign Assets Control 
Regulations make it illegal for 
anyone “subject to the jurisdic- 
tion of the U.S. ... to transport 


any merchandise ... from Red 
China.” 
When there is a “state of 


emergency” between the U.S 
}and any other country, these 
regulations are automatically in 
force. Such an emergency was 
proclaimed by President Tru- 
man in 1950 and the proclama- 
tion has never been revoked. 

As far as Canada is concern- 
ed, the U.S. position is based on 
article 21 of GATT which al- 
lows contracting parties to 
i“take any action (they) con- 
sider necessary for the pro- 
tection of essential security 
interests.” 

The Canadian protest so far 
has been based on” another 
GATT article, No. 5, which pro- 
vides for “freedom of transit 
through the territory of con- 
tracting parties for traffic en- 
route to or from the territory 
of other contracting parties.” 

But Canada is preparing to 
carry the argument much 
farther than that. 

GATT is the only treaty 
which specifies transit rights of 
this kind. 

The Canadian position is that 
freedom of transit for goods 
between points in one country 
through the territory of another 
is so widely accepted in inter- 
national practice that it is sel- 
| dom spelled out by treaty. 

Canada feels that the free- 
dom of transit question should 
be settled now. Otherwise it 
could be a fruitful source of 
dispute between Canada and 
the U.S. in the future. 

Canada wants to know how 
narrowly the U.S. intends to 
interpret its Foreign Assets Con- 
trol Regulations. 

Reasons: 

@ The international boundary 
line zigzags back and fofth 
across the shipping channels 
of the St. Lawrence Seaway. It 
isn’t possible for ships to use the 
Seaway without crossing the 
boundary. line. 

If. the control regulations 
were interpreted strictly it 
could mean that the U.S. could 
claim the right to screen car- 
goes moving between Canadian 
ports along the Seaway. 
® The’ CPR main line from 
Montreal to Saint John, N.B., 
passes through Maine. Again, 
the control regulations could be 
interpreted to mean interfer- 
ence with freight shipments 
moving along this line. 





nn ANNOUNCEMENT Semmens 


A. D. MARGISON AND ASSOCIATES 





GRANT A. BACCHUS, P.ENG. 
Ga0g | A: D. Margison and Associates Limited, 


consulting. professional engineers, To- 
ronto, announce that Grant A. Bacchus 
has joined the firm as a Traffic Planning 
Engineer to-‘work with Mr. H, F, Burns, 
Associate jv charge of the Transportation 
end Traffic Department. For the past three 
years Mr. Bacchus has held the position 
of .Astistéent Traffic Engineer with - the 
Metropolitan Toronto Planning Board 


velopment plans for the Metropolitan 
areo. Prior to this, and following gradv- 
ation in 1951, he held -potitions of Traf- 
fie Studies ineer ond Route a 
Engineer in’ the Traffic’ sepicenian Sit 
sion of ‘the Department of 


of Ontario; and osseciate of the 
Traffic Engineering | an asso- 


ciote member ot the Institete- of Traffic 
Engineers and on officer @f its Canadian 
section. He “has olso ee the Traffic 
Engineering Commifteé of the Canadian 
Good Roads Assotiation, the Traffic and 
Planning Committee of the. Ontario. Traf- 
fic Conference and is o guest lecturer in 
traffic engineering at the Ontario Traffic 
Training Course held annually. 
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B. C. Forest 
Nets 45 Share 
In Six Months 


British Columbia Forest 
Products Ltd. earned ‘$1,546,- 
902 or 45c a share after taxes 
in the six months ended March 
31, 1959. 

In the first half of the pre- 
vious fiscal year, a net loss of 
$350,071 or 10c a share was in- 

Sales from the new pulp mill, 
where operations had just be- 
gun a year ago, have exceed- 
ed expectations, reports Presi- 
dent C. D. Dickey. 

Uptrend in U.S. and Cana- 
dian housing . starts. has . in- 
creased demand for: lumber 
products. 

“An increasingly greater pro- 
portion of our lumber business 
is now with the U.S.,” says the 
president, “arid we have lost a 
share of our traditional over- 
seas markets to foreign com- 
petition.” 

Resumption of dividends has 
received frequent consideration, 
he adds. “For the time ‘being, 
it is deemed more prudent to 
restore the company’s cash and 
working capital position.” 


6 Mos, Ended March 31: 1958 


$ $ 
24,382,446 14,632,846 
101,330 60,143 


Less 
Cost of products sold 17,120,751 11,827, - 


1959 


Net sales 
Invest, income 


seeeeeneeetes 
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Depr., depl., amort. 2,314,558 1,760,36 

Selling, adm. exp. . 1,274,901 893, 931 
Int. on funded debt 546,664 560,959 
Income taxes .....++ 680,000 =... ss 


000 
1,546,902 350,071 
0.45 40.10 


Net profit 
Earnings per share ... 
d—Deficit. 


& 
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that Hertz Chevrolet.” 
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Announcing .. . 
THE SECOND ANNUAL MUTUAL 
FUNDS CONFERENCE 


Sponsored by: C. A. P. Limited, Huron College, London, Canada 


May 9, 1959 


JUNE 23, 24, 25, 1959 


The purpose of this Conference is to enable the Sales and Management 
personnel of investment firms to acquire a greater understanding of how 
Mutual Funds may be soundly utilized to the advantage of their clients. 


For Brochure and Application Form, please write to: 


e E. K. Hayma 


n, C.A.P. Limited, 


291 Dundas Street, London, Canada 


Mando Profit Drops 7.5% 


Minnesota & Ontario Paper 
Co., Minneapolis, Minn., un- 
audited net profit for the first 
three months of 1959 was $1,- 
187,473 or 46c a share. 

This was 75% lower than 
first - quarter profit of $1,283,- 
206 or 50c a share last year. 

Net sales were 1.4% higher 
at $20,369,089 ($20,083,923 in 
January-March, 1958). 

Greater losses were experi- 
enced on conversion of U.S. 
funds this year, report Chair- 





9.20 A.M. ARRIVED TORONTO, CAR WAITING. “Conference . 
scheduled for afternoon; came early to make courtesy call on new cus- 
tomer. Waiting: a beautiful new Chevrolet, reserved in advance through 
the Montreal Hertz Rent A Car office.” 


11.10 A.M. LOCATED SPECIAL sHipment. “Phoned Mont- 
real: missing part had been shipped separately, routed through Leaside 
by error. I rushed aver there, found the package. ‘Thank thé stars for 


GET THE HERTZ IDEA... 
Reserve a car in advance through your’local Hertz 
office. A phone call does it. Travel fast by. plane or 
train. Within minutes of arrival, you cafi be on your 
way at the wheel of the kind of car you like to drive — 
making your own timetable, getting so much done. 
Choose a Chevrolet or other fine new car. 

~ Low Hertz Rent A Car rates include ali 

gas, oil and proper insurance. 


man J. B. Faegre and President 
Robert Faegre. 

Insulite mill operated seven 
days a week, International Falls 
paper mill six, and Fort 
Frances and Kenora paper mills 
five. 

Company reported that news- 
print demand was “rélatively 
static despite higher levels of 
general business activity.” Mar- 
ket. conditions for specialty 
papers were described as “mod- 
erately improved.” 
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Imperial Invest. Profit Rises 8.8% 


A net profit of $674,481 or 64c 
per Class A and B share was 
earned by Imperial Investment 
Corp. of Vancouver in the nine 
months ended March 31, 1959. 


This was an increase of 8.8% | Less 


over the comparable 1957-58 net 
of $619,844 or 90c a share. At 
March 31 this year, there were 
845,170 common shares outstand- 
ing, compared with 638,996 a year 
earlier. 

Receivables stood at $60,908,000 
at March 31, up 21.1% from $50,- 
288,000 on the same date in 1958. 

Continuation of improvement in 
auto sales, as well as further de- 


velopment of some of company’s 
industrial branches, should result 
in further increases, President 
Peter Paul Saunders said. 


3 Mos, Ended Mar. 31: 1959 1958 
come earned ....... x 4,658,753 
; Oper. chgs, & 
cost of borrowings 3,698,670 3,317,411 
Income taxes ....... 521, 643,966 
Min, sh'holders int. 37, 77,532 
Net profit ....... ocoee 674,481 won 
Dividends paid ....... 440, 247, 
Added to surplus evece 233,521 sass 


MADSEN OUTPUT 
Gold production at Madsen Red 
Lake Mines in the quarter ended 
March 31, totaled $1,002,880, down 
from $1,090,390 in the same period . 
of the preceding year. 


How Dave Swanson rescued a *70,000 sale, 
then doubled it 


with Hertz Rent A Car! 


his first order.” 


tomer so impressed he doubled his erder within a 
ete work — I just-couldn’t have. done it without Hertz Rent 


RESERVATIONS: To reserve a-car in Canada, 
the U.S., or anywhere in the world call your 


travel 





DRIVE IT AS YOUR OWN...A NEW 1959 POWERGLIDE CHEVROLET BEL AIR 


HERTZ RENT A CAR — 


agent . . . of local Hertz Gffice listed 
Under “Hertz” in your alphabetical phone book, 


CANADA, 1411 C 





9.55 A.M. mer WITH COOL RECEPTION. “Drove straight 
out. to customer's plant in my Hertz Rent A Car. He was very dis- 
pleased. Speed changer was missing off the big press we’d delivered —~ 





12.08 P.M. DELIVERED MISSING PART. “What a relief, Cus- 


month. Good hectic 


> 











Beaver 
Club 
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Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On April 30 we purchased 
five shares of the recently is- 
sued Massey-Ferguson 542% 
convertible preferred at 
$104% net per share to yield 
5.26%. 

This represents a total out- 
lay of $522.50 which is sub- 
stantially more than. the 
funds available (our bylaws 
permit us to run a limited 
debit with the broker) and is, 
in fact, more than we initially 
intended to invest in this 
stock. 

Our plan was to buy two 
shares which would have 
used approximately a normal 
month’s new income. At- 
tempts to buy such a small 
odd lot were unsuccessful and 
as we waited the price began 
to move up fractionally. This 
is one of the problems of 
making small purchases and 
we have frequently, on past 
odd lot purchases by the fund, 
regretted that no odd lot 
broker operates in the To- 
ronto market. 

It seemed that five shares 
were the smallest block that 
could be purchased at the 
time we wished to have our 
order executed, 

Facing this fact, we made 
our purchase of this amount, 
knowing that when the stock 
is listed and the market 
broadens we can, if we wish, 
sell the extra three. Of 
course, an investment of this 
amount in one situation is not 
out of line with our other 
holdings and we may decide 
to retain all the’ shares. 

This ‘ssue of convertible 
stock was sold to the public 
about the middle of April at 
$100. The conversion feature 
is as follows: 

Until June 15, 1962 the 
holder may exchange each 
preferred share for six com- 
mon shares upon payment of 
$5. At par for the preferred, 
this represents a “conversion 
price” of $17% on the com- 
mon compared to the current 
market of about $14%. The 
stock continues to be con- 
vertible until June 15, 1965 


at five shares common per 
preferred, which is a $20 con- 
version price. 


The purchase of a convert- 
ible issue of this type repre- 
sents, in some ways, a com- 
promise. 

We consider that there is 
a good chance that the Mas- 
sey-Ferguson situation is go- 
ing to improve to a poirt 
where those holding an 
equity in the company would 
enjoy worthwhile apprecia- 
tion from today’s levels. 

However, we recognize that 
this company operates in a 
volatile industry and that un- 
expected developments could 
easily upset the favorable 
outlook for improved earn- 
ings. 

By buying the preferred 
stock which pays a fixed divi- 
dend of $5.50, the aim is to 
limit the loss we can suffer 
from a falling market. At the 
same time the convertible 
feature will enable us to par- 
ticipate in any appreciation 
in the common stock. 

Neither the hedge against 
loss nor the participation in 
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The new purchase of this investment elub ; 


MASSEY-FERGUSON PREFERRED 


of the common shares moves 
up or down? 

If the market on the com- 
mon were to drop to a level 
where conversion feature of 
the preferred had little or no 
value, the preferred would 
sell on a straight yield basis. 

As a guide’to what price 
this might be we have shown 
a comparative list of ordinary 
preferred shares of approxi- 
mately the same grade as 
Massey-Ferguson. 


Times 
dividend Yield 
earned in at 
latest «current 
year market 
Canadian Celanese .... 2.8 5 as 
Canadian Otl Cos. .. 72 
General Steel Wares .. 2.9 3. 3 
National Grocers ..... 3.4 5.66 
St. Lawrence Corp. ... 8.1 5.08 


On the basis of last year’s 
earnings of $13 million, the 
dividend requirements on 
preferred shares were earned 
9.3 times. 


Jadging from the current 
markets on straight preferred 
issues, our Massey issue 


should not sell much below . 


par even if the conversion 
privilege became valueless. 

Of course, interest rates 
may rise and preferred 
values may drop or the Mas- 
sey picture might deteriorate 
so that the preferred dividend 
coverage became slim. A 6% 
rate on these shares would 
be a price of about $92 and 
even a 6%% rate would be 
$8444. 

It would seem therefore 
that the holder, except under 
most unusual circumstances, 
is protected against a loss. of 
more than about 15% 

A common shareholder on 
the other hand, would suffer 
a 50% drop in values if the 
market fell back to levels 


reached last year. 


Beaver Club Monthly Statement 


AS AT APRIL 30, 1959 


To April 30, each original Beaver Club member had contributed $430. 
This investment in the fund was worth $580 at April 30. 


Abitibi Power & Paper 
Algom Uranium 

British American Oil 
British Columbia Power . 


Canadian Bank of Commerce . 


Canadian Breweries . ,.. 
Canadiax Hydrocarbons 
Dominion Tar & Chemical . 
Interprovincial Pipe Line 
Loblaw Companies “B" ... 
MacMillan & Bloede!l “8” 
Massey Ferguson 


5% % convertible preferred . 


Moore Corp. 

Pacific Petroleums 

Quebec Natural Gas . 
Salada-Shirriff-Horsey 

Steel Co. of Canada 

G. Tamblyn 

Trans-Canoda Pipe Lines 
John Wood Industries ‘'A”’ 


No, of Av. cost 
Shares per 
Share 
3 
31.75 
19.34 
38.00 
37.30 
45.23 
33.13 
10.08 
8.87 
37.90 
25.10 
27.00 


104.50 
49.00 
18.25 
20.00 
3.50 
56.05 
26.25 
11.20 
28.70 


Market 
per 
Share 
$ 
36% 
16% 
39% 
38% 
62% 
40 
9%, 
17 
54 
38% 
41% 


104% 

112 
16% 
20% 
14%, 
77 4 
29% 
28% 
26% 


Dedutt debit with broker essseecees Poveseseorvers ee 


Net asset valve 
Total contributions to date 


Net asset value per dollar invested 


No. of Beover shares outstanding March 31 


No, of shares purchased Apr. 1 (20 x .56) .. 


No. of shares outstanding April 20 ..... 
Net asset value per Beavér share .. 


Moy 1 poyment will purchase Oe ee eeeeeeees 

































































«593.3314 
11.2020 


«+ .604,5334 
-$18.0254 


-5548 


Total 
Current 
Valve 

$ 

547.50 

665.00 

392.50 

953.13 

1,242.50 

200.00 

237.50 

425.00 

1,350.00 

962.50 

415.00 


522.50 
560.00 
167.50 
207.50 
669.37 
386.25 
590.00 
283.75 
656.25 


11,433.75 
536.78 


10,896.97 
8,132.67 
1.34 


shores 





Looking at the more pleas- 
ant alternative, should the 
common move up, the pre- 
ferred will be carried with it. 
However, since the conver- 
sion rate for the preferred 
($17%) is above the current 
level of the common ($14%), 
we cannot expect the pre- 
ferred to enjoy as good a per- 
centage gain. Let us assume 
different market levels for the 
common and compare this 
gain with the gain we could 
expect on the preferred. 

If the common should move 
from: its present~ price of 
about $14% to $20, a gain of 
38%, on a straight conversion 
value the preferred would be 
worth $115 (6 x $20 less $5). 
However, judging from other 
convertible issues we would 
expect our preferred to sell 
at a premium over its con- 
version value. 


The closest example among 
the list of ‘convertible pre- 
ferreds appears to be Cana- 
da Iron Foundries 4%4%, 
$100 par, which is convertible 
until-April 1963. Until April 
1961 the conversion basis is 
three common shares for one 
preferred plus $20. 

The common is selling at 
$35% which places a con- 
version value of $86% on the 
preferred. The: preferred is 
actually selling at $95, which 
is about a 10% premium. 
There is little difference in 
the current yield between the 
two stocks — 4.47%. on the 
preferred and 4.23% on the 
common. 

If-we applied this same fac- 
tor to our $115 price, we 
could assume that our. Massey 
preferred’ might sell at about 
$126 if the common sold at 
$20. This would be a 21% 
gain from purchase price of 
$104%. The difference be- 
tween this gain and the 38% 


‘enjoyed by the common 


shareholders can be consid- 
ered the price paid for the 
extra protection. 

If the common stock con- 
tinued to gain, this difference 
in appreciation between com- 
mon and preferred would 
narrow. If the common went 
to $30, a gain of just over 
100%, the preferred would 
go up 67% to $175 (no premi- 
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um involved at these levels). 

At current levels the pre- 
ferred has the obvious ad- 
vantage of providing a yield 
almost twice as great as the 
return on the common which 
is only 2.76% which is an ad- 
ditional factor contributing 
toward a premium on the 
preferred. 

The outlook for Massey- 
Ferguson has greatly im- 
proved in recent months, 
Among the significant de- 
velopments are: 


1—An important reorgan- 
ization’ of top-level. manage- 
ment. 

2—A change from losses to 
profits, r 

3—The acquisition of the 


s 























In this huge warehouse area, International Marvester stocks more than 90,000 
different service parts for farm machinery, motor trucks, and construction 
equipment—tready for immediate delivery throughout Canada, ond to distri- 
butors overseas. Consulting engineers for heating, ventilating, air condition- 
ing and electrical systems were L. H. Schwindt & Co. Limited of Hamiiton. 
Kyles & Kyles, Architects. 
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CLEAN YOUR 
BUILDING. 
THIS YEAR 


+++ There are good reasons. 
Not only in the instinctive 
desire to look smart and 
businesslike amid a jam-packed 
calendar of events .. . There’s 
more to it than that. 

Why, for example, watch a 


* major investment like a 


building deteriorate and lose 
value? Why let masonry faults 
go unchecked? Why let 
sulphurous soot eat away 
brick, stone and mortar? 

Modern methods of engineered 
repairs and cleaning will 
restore your old building to 
its original condition 
«++ Shining like a new pin 


Below you see an aerial view of the 
sprawling five-acre building with truck 
parking facilities. Warehouse and ship- 
ping area covers 200,000 square feet 
and offices another 20,000 square feet. 





+++ with greater life expectancy 
and higher sale value. 
Write for illustrated brochure: 


A‘N-SHAW 


& SONS LIMITED 


engineered repairs to masoury structures 


a3 21 SHERBOURNE STREET, TORONTO 


véry substantial diese: engine 
plant of F. Perkins Ltd. in 
England. 

4—An indication that the 
long - sought agreement to, 
purchase the Standard Mo- 
tor’s tractor production facili- 
ties in the U. K. may be com- 
pleted. 


5—1959 appears to be a 
buying year for farmers, 
judging from the experience 
of Massey+Ferguson and 
other implement companies. 

6—Statements’ have been 
made by senior officials of the 
company that this year’s 
earnings should be $1.50 to $2 
per common: share and that 
the improvement in earnings 
should continue. 
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building cleaning, waterproofing, 
general exterior renovations, 

sand blasting, shotcrete, tuckpointing, 
glass block installation 


MEMBERS: Canadian Construction Association, 
American Concrete Institute, 
Toronto and Hamilton Builders’ Exchanges 





Bell Telephone Earnings 
28% Higher in Quarter 


MONTREAL. (Staff) — Net 
profit of Bell Telephone Co. of 
Canada for the quarter ended 
March 31 was $11,419,207, up 
28.1% from $8,911,879 for cor- 
responding 1958. 

Earnings were 63c per share 
(49c). 

On a share sient Bell reports, 
the earnings were the best for 
any first quarter since 1953 
when they reached 66c. 

Revenues were up 14.9%, Bell 


President Thomas W. Eadie at- Sive 


tributed the gain to continued 


growth in business and the effect 
of the new rate schedules intro- 
duced in December, 1958. 
“About two thirds of this im- 
provement—9.5%—was due te 
higher volume of business,” Mr. 
responding 1958 period, 
Operating expenses increased 
74%. 
Three Months Ended March 81 


1989 1958 
Total op. rev. .....+. mast sap 1741 
Less: Lar op. exp. . 61,113, 56,899. 
Income taxem ...+++« 9,957, 
Or taXeS seseccees 3,390,000 
other inc, .... 1 2,720 
Net ‘profit nt ** StSisGee’ Man. 








Sprawling over five ‘acres of a seventeen acre tract in 
the Burlington district of Hamilton, Ontario, 
International Harvester’s new parts depot is the largest 
single warehouse of its kind in Canada, and one of the 
largést in North America. 
Prompt and accurate handling of daily orders from coast 
to coast in Canada and distributors in the United States, 
all Commonwealth Countries, Europe and North Africa 
required the installation of a variety of complex systems 
and equipment . . . including telephones, teletype and 
intercommunication. systems and automatic conveyors. 
Nerve centre of the warehouse area is a data processing 
room where up-to-the-minute stock control of every 

| part is maintained by a battery of automatic equipment. 
Efficient operation of these highly sensitive machines 


How a new “industrial supermarket” maintains stock 
control on more than 90,000 different parts 


Designing an industrial “supermarket” —which stocks 
over 90,000 different service parts for farm machinery, 
motor trucks, and construction equipment—brings into 
sharp focus the wide scope of the engineer’s specialized 
knowledge and ingenuity. 


necessitated close control of temperature and humidity’ 
through a specialized heating and air conditioning system. 
The office area itself is air conditioned with a high 
velocity system which circulates a constant supply of 


clean, fresh air. To meet the wide variety of illumination 


requirements throughout the plant, 1750 lighting fixtures 
of 22 different types were required. 
International Harvester’s parts depot is another example 
of the difficult tasks an engineer can solve, When you 


consider your own business goals, consider the contri- 


—<can depend on them. 





Here on the packing line, orders are prepared for shipment. A variety of com- 
plex equipment—data processing machines, telephones, intercommunication and 
teletype systems and automatic conveyors insure accurate stock control and 
prompt handling of orders. 


butions the engineer can make toward them. He is 
trained to work for greater productivity, more comfort 
and better living for everyone. 

Honeywell shares these aims. Honeywell designs and 
manufactures precise automatic controls—for heating, 
ventilating and air conditioning; for industrial processing; 
for ships, buses, train and planes. You—and the engineer 


Honeywell Controls Limited 
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CLOVER CREST 
HOTEL 
PREDERIKSTED 

ST. CROIX, VIRGIN ISLANDS 

Overlooking the Coribbean 

Four leaf clover — Swimming Pool 

Salt woter filtered 

Excellent cuisine 
Write or cable 

Manager: 8. HINKSON 


You will find the most? 
exclusive original 


creations af 
Cavanagh's—also at 


C 
St. Croix, V1. 
Casa Cavanagh 


202 Criste 


St. Thomas, Virgin Islands 


China 

Gloves 
Watches 
Imperial Linens 


Crystal 
Woolens 
Jewelry 


HOTEL COMANCHE 


ST. CROIX, VIRGIN ISLANDS 


@ In Town 

@ On the Harbour 

e@ Swimming Pool 
Low summer rates April 16 
to December 14. Both Euro- 


pean and Modified American 
Plan. 


Complete Perfume 
Department 


Write or cable 





Open All Year 
THE ST. CROIX 
BY THE SEA 


ST. CROIX, VIRGIN ISLANDS 
Cable: Cruztel 
Erik J. Lawaetz, Owner 
On the Ocean — 


on the Caribbean 
ST. THOMAS, VIRGIN ISLANDS 


* 


The only hotel in St. Thomas 
with swimming pool and 
beach. Twin bedded rooms 
and suites all with bath. Ex- 
cellent cuisine. Summer rate 
May 1 to December 1. 


See your travel agent or for 
information and colored bro- 
chure 


also added sixteen large 
double rooms with cross 
ventilation. Dining room 
and Bar 


Representatives 
Utell International 
Phone EM 6-3313 Toronto 


UTELL INTERNATIONAL 
133 Richmond Street West 
TORONTO 
Phone EM. 6-3313 








12 Months of 
rGi 


80° AVERAGE TEMP. 

=) 3 paradise islands. Hotels, guest-houses for every bud- 
P get. Daily flights from New York, Chicago and Miami. 
Complete information from TRAVEL ACENTS. 

Write for iuatrated booklet FP 

¥. 1. GOVERNMENT TOURIST INFO. OFFICE 
750 Third Avenue New York 17, New York 
Also: St. Thomas and St. Croix, V. 1. 













a 


CHRISTIANSTED ST. CROIX---VIRGIN ISLANDS.--U. S. A. 


. 
- 


On its own beaches cooled by ocean breezes at all times. All 
rooms have terraces with panoramic views. Fully modern. 


Good food and good drinks, well prepared and efficiently 
served. Soft music, a comfortable bed and a superb beach. 
Privacy when you want it. If this is the stuff of which your 
dreams are made, The Buccaneer is for you. 


Low Summer rates April 15 to Dec. 20. 
See your travel agent or write for coloured brochures. 
Cable “Buccaneer St. Croix" 


WATER ISLE HOTEL and BEACH CLUB 


For reservations and information airmail to: 


UTEL INTERNATIONAL WATER ISLE 
133 Richmond West, Toronto St. Thomas Harbour 
Phone EM 6-3313 St. Thomas, Virgin Islands 


ee ee ere ee ee Se 


Sen Juan, Puerto Rice. 






























P Os T 





Travel Tips 


BOAC will offer accommodation 
for more than 1,000 


"s Butik ||Per week on its Canada-U. K. 


services this summer, This is an 
increase of 30% over last a. 
peak season. In addition to the 
weekly Comet jet flight (deluxe 
and first-class only) BOAC will 
also offer DC-7C and Bristol 
Britannia services. On the sum- 
mer schedule, starting June 13, 
six flights a week will call at 
Glasgow and four at Manchester 
en route to London. Two flights, 
in addition to the Comet, will fly 
non-stop from Montreal to Lon- 
don. 


New folder for travelers and 
travel agents lists 36 Hilton ho- 
tels around the world. Included 
is a picture and brief description 
of each of these famous hotels. 


Summer guests at Bermuda’s 
Elbow Beach Surf Club will have 
the choice of swimming from one 
of the island’s loveliest strips of 
beach, or in a new, salt-water 
pool. The pool is part of a $1- 
million expansion program which 
will alsé include pool-side Junch- 
eon patio, bar and terrace. There 
will be 12 guest rooms overlook- 
ing the pool. Rates for these 
rooms: $40 to $45. Completed are 
seven ‘new cottages ($15 per per- 
son per day) and a larger, self- 
| contained cottage for honeymoon- 
ers. 


. * + 
| 


BWIA offers bargain excursion 

|fares from Miami to Jamaica, 

| effective June 1 to Dec. 15. For a 

|15-day trip, round-trip fare is 

| $69; for 30 days it is $92. Regular 

|return fare from Miami ‘is $111. 
+. ” .,\. 


Ringside seats for winter Olym- 
pics — to be held at Squaw 
Valley, Calif., next February — 
are already going fast. Accommo- 
dation (at Reno about 50 miles 
away or the Lake Tahoe district 
10 to 50 miles) is being spoken for. 
Tickets for the games and appli- 
cations for accommodation may 
be obtained from the Organizing 
Committee, Eighth Olympic Win- 
ter Games, 333 Market St., San 
Francisco 5. 

* ” > 


Nassau package tour offered by 
Travel Plans Tours Ltd, of To- 
ronto costs $64 per person for six 
days, seven nights, plus air fare. 
Price includes transfers from air- 
port to hotel, accommodation 
(based on double room occu- 
pancy), breakfasts and dinners, 
sightseeing. 





LA GRANGE HOUSE 


and 


|. BEACH CLUB 


ST. CROIX, VIRGIN ISLANDS 


Own private sandy beach. 
Beach cottages and modern 
bedrooms. Summer rates 
April 15 to December 15. 


Write or Cable “Lagrange” 
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Away-from-it-All 
Or Resort Life? 


You can see the difference on the 


Virgin Islands .. . 


By BEATRICE RIDDELL 

You can take your pick from 
three completely different 
types of holiday in the U.S, Vir- 
gin Islands. 

The three major islands—St. 
Thoras, St. Croix, St. John— 
are within sight of each other. 
But they are very different. 

If you like a sophisticated 
resort atmosphere, night life 
and shopping, St. Thomas is 
your best bet. 

In Charlotte Amalie, chief 
commercial centre and capital, 
there are some interesting night 
spots: with “big-name” enter- 
tainment at leading hotels. 

Here, too, is the only free port 
on U.S. soil. Shops offer a 
tempting variety of imported 
luxury items at popular prices. 

St. Thomas is also a very 
beautiful island. Hilly Charlotte 
Amalie is particularly attractive 
with red-roofed houses rising in 


| tiers from a spacious bay. 


pe SS eerste eam 


Elsewhere on the island there 
are quaint old-world towns, 
lovely scenery, Round - the - 
island sightseeing tours are rec- 
ommended. 

There’s an excellent choice of 
accommodation from guest 
house or cottage colony to self- 
contained resort. In the summer 
months, daily rates range from 
$5 without meals to $36 with 
three meals. 

If you prefer a quieter holi- 
day, with lots o: history and 
plenty of targets for sightseeing 
expeditions, St. Croix will be 
your choice. 

Christiansted, one of two 
towns on the island is a treas- 
ure-house of Danish ‘colonial 
architecture. Much of the town 
is maintained by the U.S. Park 
Service as a national historic 
site. 

Three of the finest buildings 
are Government House, with its 
magnificent ballroom and period 
furnishings, the old fort dating 
from 1744 and the island’s first 
church (Lytheran). 

The largest of the three 
islands, St. Croix is the best for 
motoring. Roads are good, hills 
are gentle. Be sure and drive 
to some of the old sugar planta- 
tions. 

Remember to keep to the left 
side of the road, 

Car-hire’ rates are about $8 
to $10 per day plus 8c or 9c per 
mile. 

There is excellent accommo- 
dation on St. Croix, Daily hotel 
rates range from $10 to $36 dur. 
ing the summer. Cottages cost 
$40 to $60 a week for two. 

If you want a “get-away- 
from-it-all” sort of holiday, St. 
John is for you. This lovely 
island is’ still off the beaten 
track for the tourist. 


- 





OVERLOOKING NIAGARA: FALLS 


NIAGARA FALLS 


ONTARIO 


typical old, yet modern, 
English Hpstelry — closest 


Write or wire today 
for reservations. 


Also in Niagara Falls 


CANADA 


MONTREAL FENCE Mom 


TORONTO ; 
re _— FALLS, Ont. toch Stes 
MILTON, Oat, 


NEW YORK May! pity 
BOSTON 
WASHINGTON AIDWEST 

‘SBURGH ‘ 
BALTIMORE DETROIT 
PHILADELPHIA CLEVELAND, Obie 


CPENS MAY 9 


You will enjoy your stay at this 


hotel-to the famed Falls. The 
delightful Pickwick Room and guest 
rooms have been newly decorated. 
Dining Room has been air-conditioned. 








SHERATON-BROCK 


Another famed Sheraton Hotel in Niagore Falls is the Sheraton-Brock. 
Fomous for its unobstructed view of both the Cenodion and Americon Falls, 


SHERATON the proudest name in HOTELS: 


‘i 


CINCINNA’ DALLAS 
ST. LOUIS 


AUSTIN 
OMAHA MOBILE 
; WEST 
FRENCH SAN PANCRCO 
Sea. Sica 
cet. SO 
MAWAB 
peel HONOWW 


Accommodation is limited 
but there are cottages, a few 
small hotels and one of the 
Caribbean’s finest resorts. Sum- 
mer hotel rates: $10 to $32 a 
day. Cottages: $35 to $100 a 
week. 

But different as the islands 
are, they have many attractions 
in common. 

All have magnificent beaches 
and offshore islets for picnics. 
You can arrange deep sea fish- 
ing expeditions wherever you 
stay. Average cost: $65 a day 
for six people. 

You can rent small boats 
from any of the islands, but St. 
Thomas is the headquarters for 
charting larger craft. 

Rates range from about $65 
for a day’s trip for eight people 
to $700 for a week’s cruise for 
six people. 

There is frequent air service 


EL 





Jamaica Hotel 


Was Great House 


Shaw Park Hotel at Jamaica’s 
north shore resort of Ocho Rios 
is becoming a favorite rendezvous 
for Canadians. the past 
winter, 20% of the hotel’s guests 
were from Canada, general man- 
ager Aldo A. Rossi told FP on a 
recent visit to Toronto. 

The 45-room hotel is 600 ft. 
above sea level, overlooking 
spacious gardens and the Carib- 
bean, The main building is a 


>| converted great house (Jamaican 


term for planter’s mansion) built 
in 1710, 

An additional 12 
planned. @ 

Mr. Rossi, who went to Shaw 
Park nearly a year ago, has had 
wide experience in the hotel busi- 
ness. He has been associated with 
the Savoy and Mayfair in Lon- 
don, Eng., the Grand Hotel in 
Capetown, South Africa. 


to the island. 

You can fly from New York to 
St. Thomas via San Juan, Puer- 
to Ried. Pan American and 
Eastern offer direct flights to 
San Juan, BOAC-BWIA fly via 
Bermuda. Pan American also 
offers direct service from New 
York to St. Croix. 

Return fares from Toronto to 
St. Thomas: $261 first class, 
$207 tourist, $162 thrift. To St. 
Croix: $270, $216, $171. 


rooms are 


FOR A LUXURIOUS HOLIDAY... 


ae | 


MURRAY BAY, QUEBEC 


For reservations and full color 
brochure see your travel agent or 








Suppose you have just 7 travelling men and your 
monthly invoicing costs are $70. Through the Avis 
Corporate Travel Plan you would save $60 a month 
because there’s just one monthly invoice broken down 


by individual, branch 
way you specify. 


location, department or any 


On top of this, the Avis Corporate Travel Plan 






BUREAU 


Where to go- how to go- where to stay 
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TRAVEL ARRANGEMEN’S 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 


World Wide Service 
©. K. JOHNSON & CO. 
UMITED 


FOUR SEASONS TRAVEL 


CANADIAN PACIFIC EXPRESS 
TRAVEMLERC CHEQUES 


keep your travel funds safe! 





Accepted by banks, hotels, travel agencies, airline | 
and steamship companies throughout the world. i 
Cashable only when countersigned by you. if 


Fool-proof, convenient . ; : cheques lost before 4 
being countersigned are promptly refunded. Ob- 

tainable from any.Canadian Pacific Agent, or from 5 
most banks. , 


When sending money, use Canadian Pacific Express 
Money Orders—safer than cash! 


Baar 


Se ety ee 


One of the world’s outstand- 
ing resort hotels. Pollen-free 
air, epicurean meals, superb 
aecommodation, all rooms 
with bath, 18 hole golf course, 
salt water pool. Dancing, 
bck tennis, fishing. Come 
L steamer, road or rail. 
a to September. Daily rate 
$20 up, with three meals, ° . | 
Lewis P. Beers, Manager 
CANADA STEAMSHIP LINES LIMITED © 
759 Victoria Sq., Montreal * AV 8-0231 ° 
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entitles your company to an initial 10% discount. . . 
and this discount becomes progressively bigger the more : 
your men use Avis! 


Look into the Plan. You will recognize it as the first 
realistically effective way of your Bong ict 
business car accounting and Your ae ae Ss 
station has the full story. spe a a Sa 




















& OTEARS Wite : 
_ IMPERIAL LIFE 


"Consultant for income, corpora- 
tion, estate and gift taxes. 


Approved company and privote 
pensions. 
Executive compensation plans. 


a —iOs—S—SCS 
Se ANNOUNCEMENT ee 


Elected President of 
McNamara Construction 
Co. Limited 


HAROLD McNAMARA 


McNamara Construction Co. Limited an- 
flounces the appointment of Mr. Harold 
McNomare os President. Mr, McNamara 
joined the heavy construction firm in 
1942 ond has hod wide experience in 
the industry throughout Conada, serving 
for many yeors in the Field as superin- 
fendent and project manager on some of 
the company's lorgest projects. 
formerly headed up all MceNemara proj- 
ects in the Province of Quebec as General 
Manager of the firm's Quebec subsidiary, 
Cartier Construction Limited. Mr. Mc- 
Nemoaro was appointed Vice-President 
ond General Manager of McNamara 
Construction Co. Limited in 1955. He will 
continve ¢s generol manager. Mr, Mc- 
Namora is also President of the George 
W. Porter Construction Company Ltd. 


CORNUCOPIA! 


the 


He also 


Custom-made Machines |Sixth Stock Seller Charged 
May Pay Higher Duty 


OTTAWA (Staff) — The 
Tariff Board has put some fin- 


If an article is similar to one 
made in Canada, it enters at 
a higher duty rate than if it 
isn’t. The idea is to protect the 
Canadian manufacturer. 

The tariff board has now dis- 
missed two appeals about 
paper-making machines 
Jan. 4), 

The dismissals have little 
significance for the paper-mak- 
ing industry, because one of the 
tariff changes introduced in 
Finance Minister Fleming’s 
budget specified that all kinds 
of paper- making machines, 
from now on, would be con- 
sidered to be “made in Canada.” 

This effectively settles the 
“made in Canada” controversy 
for the future as far as paper- 
making machinery is.concerned, 
(FP, April 18). 

The two appeals which the 
board has now dismissed were 
launched long before the budg- 
et. The new rulings mean that 
complaining companies 
won't collect duty refunds, 


Tariff Board 


(FP,: 


One ruling may have impli- 
cations, for imports of other 
kinds of custom-made machin- 
ery. 

It suggests that. an imported 
custom-made machine will have 
to be completely different from 
the competing Canadian-made 
article before’the board will de- 
clare it to be “of a class or 
kind not made in Canada” and 
hence liable to a low duty rate. 

One appeal was by Spruce 
Falls Power & Paper Co., To- 
ronto, from a customs de- 
cision to levy a 22%% duty on 
a newsprint rewinding machine 
under tariff item 427 (Ma- 
chinery, NOP, “of a class or 
kind made, in Canada”). 

The other came from Mac- 
Millan & Bloedel, Vancouver, 
against a similar decision about 
a newsprint paper-making ma- 
chine. The Customs Depart- 
ment had levied 22%% duty 
under the same tariff item. 

Both companies said the ma- 
chines should pay only 74% 
under tariff item 427A (Ma- 
chinery, NOP, “of a class or 
kind not made in Canada”). 

On the Spruce Falls appeal, 
the board simply said that 
winding machines of the same 
class or kind were made in 
Canada in substantial quanti- 


to Review 


Radio, TV, Electronics 


OTTAWA (Staff)—The Tariff 
Board will start this summer on 
an enquiry into radio, television 
and electronics products. 

Finance Minister Fleming has 
asked for a review of nine tariff 
items or parts of items relating 
to electronics products and for 
recommendations of new tariff 
rates. 

First on the list, the minister’s 
reference letter indicated, 
should be automatic record 
changers covered by tariff item 
4450 (I). This is a genera] item 


The “horn of plenty” can be yours sooner when you own 
a well balanced and selected group of securities. Providing 
investment advice is an integral part of our service. 
Your enquiry will be quickly and courteously handled. 


BANKERS BOND CORPORATION 
LiMiTED 
44 Kine Street West, Toronto 


Members of 
The Investment Dealers’ Association of Canada 
The Toronto Stock Exchange 


FOR SALE 


Diesel 1 Se fee fp. eee 17 nite b 3A 
ea Lac ee bor 

\- e approx. r 
capecky septa "foo tons Bituminous ‘Sel. Both epneelt 


capacity approx. 
extremel 
dition. 
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Canada 
Permanent 
Debentures 


for any term from 1 to 5 years 


Your money earns money, grows faster, when you invest 
in Canada Permanent Debentures. High rate of interest, 
easy to purchase, approved trustee investment— backed 
by the Company that has served Canadians for over 


100 years. 


CANADA PERMANENT 


MORTGAGE CORPORATION 
Capital ond Reserve $18,500,000 
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anada Permanent Mortgage Corporation, 1 
320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 
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Send me full information on Canada Permanent Debentures 
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covering a range'of radio and 
TV set components, besides the 
record changers. 

Reason for the enquiry: Tar- 
iffs on electronics products were 
last reviewed, as a group, in 
1938-39, There has been some 
tinkering with these rates since 
the war. But they badly need 
reorganization in view of the 
massive development of the 
Canadian electronics industry in 
recent years. 

The Tariff Board now has 
three members but it still lacks 
a chairman and one vice-chair- 
man (FP, April 18). It faces a 
heavy schedule of appeals in the 
next few weeks and, on June 15, 
begins hearings on Knit goods, 
part of its enquiry into the tex- 
tile tariff. 

The record changers could be 
dealt with late this summer, 
after completion of the knit 
goods report. Tariff changes on 
record changers could be nego- 
tiated with other countries un- 
der GATT in time for the 1960 
budget. 

Hearings on other electronics 
products are unlikely to begin 
before the fall and _ tariff 
changes are unlikely before the 
1961 budget. The hearings will 
have to be interspersed with 
textile hearings next fall and 
winter. 

Here are the 


items which 


Fleming has asked the board to | 


review: 
@ No. 445 D radio apparatus 
and parts. 


@ Nos. 445 O (1) and 445 O (II), 
radio and TV components, rec- 
ord-changers. 

@ No. 445 O (III) apparatus em. 
ploying radio tubes and parts: 
@ Nos. 445 P and 445 Q, radio 
tubes and parts, and compon- 
ents for the manufacture of 
these. 

@ No. 445 S, glass bulbs to make 
TV cathode ray tubes. 

@ Nos. 445 R and 597 A (W), 
general machinery items which 
include radios for navigation 
and some kinds of record play- 
ers. 


NEW BATHURST MACHINE 
Special Correspondence 

BATHURST, N.B. — Some 65 
extra employees will be required 
when installation of a second box 
board machine is completed 
shortly by Bathurst Power & 
Paper Co. (FP, March 28). Ma- 
chine was bought from the Water- 
ville, Me., plant of Scott Paper 
Co.; installation began last Octo- 
ber. 


SS ANNOUNCEMENT Se 


ELECTED A DIRECTOR 


CHARLES D. HILL 


W. E. H. Jones, president of Modern 
Containers Limited, announces election of 
Mr. Charles D. Hill te the Board of Di- 
rectors of Modern Containers Limited, alse 
his election fo the Board of Directors of 


In Saskatchewan Crackdown 


From Our Own Correspondent 

REGINA — In the current 
crackdown under the Saskatche- 
wan Securities Act (FP, May 
2), six people have now been 
charged in connection with se- 
curities cases. 

Latest is William Edgar 
Jackson, Regina stock salesman, 
charged under the Criminal 
Code for making a false state- 
ment by affidavit. He was ar- 
rested April 29 and was still 
in city jail May 2, having fail- 
ed to raise the $12,000 bail set 
when he appeared in police 
court. 

The charge, laid by the 
Saskatchewan Securities Com- 
mission, alleged that he had 
sworn to false information 
when applying for a salesman’s 


ties at the time the machine 
was imported. 

On the MacMillan appeal the 
board. made comments which 
could be applied to other kinds 
of custom-made machinery: 

“Newsprint machines are not 
produced for stock. Each ma- 
chine is made to order in ac- 
cordance with detailed specifi- 
cations. It is seldom a precise 
duplicate of any other news- 
print machine, but normally it 
resembles several of them very 
closely.” 

The imported machine was a 
modern type. It entered Can- 
ada in several shipments, start- 
ing in late 1956. The board 
agreed that a similar machine 
was not being built in Canada 
at the time. 


licence to sell securities in the 
province. 

This was “an assertion that 
he had never been refused a 
licence or registration in Sas- 
katchewan or any other prov- 
ince, state or country, contrary 
to Section 114 of the Criminal 
Code.” 

In setting bail at $12;000, the 
magistrate stated that the 
charge was more serious than 
an infraction of the Saskatche- 
Securities Act and carried a 
maximum penalty of 14 years’ 
imprisonment. 

Jackson elected for jury trial 
and was remanded for prelim- 
inary hearing on May 8. Meanf- 
while three more charges had 
been laid against him, as at 
May 2. 


Nevertheless: 

“In the particular circum- 
stances of this appeal, it seems 
reasonable to look backward a 
considerable distance when de- 
termining whether machinery 
of the same class or kind was 
made in.Canada. 

“Over the years, newsprint 
machines have been built in 
Canada in substantial quantities 
in each recent period of activ- 
ity and the design of the Cana- 
dian machines has been chang- 
ed without unreasonable delay 
to take advantage of techno- 
logical changes in paper-mak- 
ing.” 

Therefore, the imported 
machine was not “of a class or 
kind not made in Canada.” It 
must pay the higher duty rate. 


May 9, 1959 


THE FINANCIAL POST 


Promotion of Canadian Executives Is Announced by 
The National Cash Register Co. of Canada Ltd. 


¢. w. WESTLAKE 


The Board of Directors of The National Cash Register Company 
of Canada, Limited, recently announced three executive pro- 
motions in its organization. Mr. Westlake has been elected 
Follett has been elected vice-president; and 
Mr. Larter has been named a director of the company. 

Mr, Westlake joined the company's Toronte office in 1922, 
where he rose to senior salesman. In 1939, he was named 
manager of the company's Hamilton Branch, where he served 
until 1946. For the past eleven years he has been manager 


president; Mr, 


of all of NCR's Canadian sales operations. 


The year 1959 is expected to be 
a better one for Canadian Husky 
Oil Ltd., executive vice-president 
Lawrence W. Lee told share- 
holders at recent annual meeting. 
First quarter results are well 
ahead of the same period a year 
ago, it was said. 

Discussing the markets for 
Canadian crude gil, president 
Glenn E. Nielson stated: “It seems 
wrong to me that Canada, the 
world’s third largest consumer of 
petroleum products’ should look 
beyond its own borders for a 


G. FOLLETT 


P. G. LARTER 


Mr, Follett joined the company in 1935 gaining wide foe 
tory experience before joining the R.C.A.F. in 1942. After 
the wor he returned to NCR, being named factory superin- 
tendent in 1952 and factory manager in 1958, last yeor 
he was elected a director of the company. 

Mr, larter graduated in commerce from the University of 
Saskatchewan. He has been a divisional accountant for Clik 
and comptroller of a large Montreal manufacturing firm. Mr. 


; Larter joined NCR in 1953 as comptroller. 
SS ETAT RAS STARS I RA 


Canadian Husky 1959 Outlook Seen Brighter 


market for its crude oil produc- 
tion while at the same time al- 
lowing half its own market to be 
supplied from foreign sources. 

“The problem now and for the 
foreseeable future is to maintain 
markets which will encourage 
maximum development of the 
Canadian oil industry, Only 
through access to Montreal mar- 
ket and direct government ac- 
tion to restrict imports can we 
assure adequate markets for do- 
mestic crude production.” 

Mr, Lee reported the signing 


of a new contract for sale of gas 
from the company’s interest in 
the Dick Lake field to Trans- 
Canada Pipe Lines, Sales are to 
start as soon as the necessary fa- 
cilities are built, Trans-Canada 
has agreed to take up to the full 
production capacity of the field. 

In reviewing 1958 results, Mr. 
Lee said Canadian Husky’s earn- 
ings were greatly reduced be- 
cause of inadequate markets for 
oil and gas and lower prices re- 
ceived for products. * 


PIGOTT 


where construction its 4 career 


bbs, eete 


Wentworth County Court House 

This impressive modern structure now completed 
by Pigott Construction Co. Ltd., replaces the 
original Court House in Hamilton, Ontario, 

built over 100 years ago. 


ame 5 ser ST e¥ “sense 


aif vme 


The new Court House will bring to Wentworth County splendid facilities 
to meet the ever-growing demands of a busy area. Occupying a full city 
block, the frame is of structural steel with exterior walls of Queenston 
cut stone, Canadian granite and curtain wall. 


The Pigott Construction Company assumes full responsibility for a 

building. A highly competent organizational staff, extensive company- 
owned resources of construction equipment, important off-site facilities 
and continuing experience on important projects. 
give this Company unique qualifications in the 
construction field. Before you choose a builder, 
investigate the ability of Pigott Construction to 


serve you. 


"A Completely Canadian Company” 


PIGOTT CONSTRUCTION COMPANY LTD. 


TORONTO: 1250 BAY STREET + MONTREAL: 1600 DORCHESTER STREET -- HAMILTON: PIGOTT BUILDING 
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28 Colborne West, Oakville, Ontarie 
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THE APRIL ISSUE OF 


COST AND MANAGEMENT 


Journal of the 

SOCIETY OF INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 

P.O. Box 176 

features 
STANDARDS AND THEIR APPLICATION IN COSTING 

LONG RANGE PLANNING—AN APPROACH 
TO LEADERSHIP 


"31 Walnut $. South Hamilton, Ontario 


INCOME TAXES APPLICABLE TO THE OIL AND 
GAS INDUSTRY IN CANADA 


COST REDUCTION THROUGH COST ANALYSIS 
AND METHODS IMPROVEMENT 
T 


opical Comments The Economic Scene 
$5.00 per year 50c per copy 


>For BRAZILIAN 


For Sao Paulo Light S.A.—Servicos 
de Eletricidade, an operating subsid- 
iary of Brazilian Traction, Light & 
Power Company, Limited, Stone & 
Webster designed and built the new 
Piratininga Steam Station near Sao 
Paulo, Brazil. 


This station, of the semi-outdoor 
type containing two 100,000 turbine- 
generator units, each with its own oil- 
fired boiler, is now being enlarged by 
Stone & Webster by the addition of 
two 125,000 kw units. 


STONE & WEBSTER 


CANADA LIMITED 


4 King Street West Toronto 1 


THE 

NEW WORD IN 
COMMERCIAL 
FLOORINGS BY 
DOMINION LINOLEUM 


LINO-GEOMETRICS 


PROBLEM: New flooring ideas to 
keep pace with new ideas in modern 
decor. Lino-geometrics solve it with 
Euclidean brilliance. These original 
designs with the beauty of pure 
mathematics.are refreshingly flexi- 
ble in use. 
The illustrations show how a single 
tile can be cut to obtain the most 
exclusive designs...an economical 
method of creating original floors. 
Consult our designers for ideas or 
discuss your own sketches with 
them. For further information or 
write Dominion Oilcloth 
& Linoleum Co. Ltd. 2200 St. 
Catherine St. E., Montreal. 


SPD PE AAP 


‘Lifting U.S. Oil Quotas 
Knocks Montreal Pipeline 


The stock market reaction 
tells Canadian views on the 
U. S. announcement that Can- 
ada will get a better deal on 
oil on the West Coast after 
June 1. 


| The TSE Western Oil index 
|went up eight points the day 
| the quotas were removed. 


Then they surrendered part 
of their gain as investors real- 
ized that this move alone was 
not a quick cure-all for the in- 
dustry’s troubles. 


However, these facts and pos- 
sibilities stand out: 
|@ Canadian oil stands to win 
| back eventually the bulk of the 
|Puget Sound market, 


® Unless the U. S. changes its 

mind again, the plan for an all- 

Canadian pipeline to Montreal 

has been pushed back a few 
| years. 


e@ A large share of the crude 
for Eastern Canada will con- 
tinue to come from Venezuela. 

Three U. S. refiners in the 
Puget Sound area of Washing- 
ton State —.all connected with 
Canadian oil via the Trans 
Mountain oil pipeline — have 
a combined capacity of 130,000 
b/d. Foreign and domestic oil 
has been squeezing Canadian oil 
out of all but some 20,000 b/d 
| of this potential market. 

Now — if not wide open yet 
— the door to the Puget Sound 
market is promisingly ajar 
again for Canadian oil. Some 
key oil authorities think there’s 
a good chance Canadian oil will 
again be meeting bulk of this 
market’s requirements by late 
fall at least. 


They look at the situation this 
way: 

West Coast oil firms are al- 
ready importing virtually up to 
their quota limit. A good part 
of the additional oil demand 
will likely be met by Canadian 
| oil in the Puget Sound market. 
| U. S. importers will likely use 
| bulk of their import quota to 
| serve other West Coast points, 
|mainly California. 

Canadian oil will have no 
trouble meeting price competi- 
tion of U. S. oil in Puget Sound 
}— will actually have a slight 
| edge. 
| But it is a different thing 
with oil from certain Far East 
and Venezuelan sources. 

Depressed tanker rates, spe- 
cial purchase discounts could 
make this a rough competition 
for our oil. 

The big hope is that major 
U. S. importers will find it to 
their over-all advantage to 
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Dominion Oilcloth 

& Linoleum Co. Limited 
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and Associated Products. 


largely replace offshore oil with 
Canadian imports here and di- 
vert the offshore oil — par- 
ticularly if it is their own, or 
that of an associate — to other 
U. S. market areas. 


Additional information on 
how the continuing oil quotas 
into the U. S. West Coast will 
work after June 1 has bright- 
ened the export outlook even 
more for Canadian oil. 


The U. S. is going to reduce 
the over-all import quotas into 
the West Coast (District 5) by 
roughly the amount of the 
Canadian oil imports into that 
area. 

In the first period it will be 
reduced by 10% of the present 
quota, or by 20,000 b/d (this 
could be adjusted in the future 
on the basis of Canadian imports 
volume in the previous base 
period). 

Here is how it works. 

Total West Coast import 
quotas for the period starting 
June 1 will be 190,000 b/d, 
rather than the present 210,000 
b/d. In other words, importers 
must fill that much more of 
their requirements from either 
U. S. or Canadian oil. 

But each importer must de- 
cide the issue in the light of 
his particular set of circum- 
stances. 

He must balance a number 
of factors against each other. 

Several potential importers of 
our oil have shut in production 
on the Prairies. 

But they also have important 
stakes in offshore oil. ' 

One thing is certain: Removal 
of the quotas against Canadian 
oil moving into the U. S. will 
take a good deal of the steam 
out of the on-to-Montreal mar- 
keting move spearheaded by a 
strong group of independent 
Canadian oil producers. 

Regardless of the recom- 
mendations contained in the 
Borden Energy report on oil, 
Ottawa will be loath to take 
the necessary steps to enable 
western oil to get to Montreal 
as long as there is a real hope 
the new U. S. move will ap- 
preciably open up the U. S. 
market. 

Although Venezuela may 

make a strong show of protest to 
Washington on the grounds of 
discrimination against their oil, 
the plea cannot be too impas- 
sioned since the reopening of 
Puget Sound to Canada could 
take the pressure off the on-to- 
Montreal move. 
_ Ottawa could effectively shut 
the door on up to 200,000 b/d 
of Venezuelan oil if it took the 
necessary steps to open the 
Montreal market up to domes- 
tie crude. 

The quota move is not seen 
making much difference in Can- 
ada’s other U. S. market — the 
midnorthern U. S. states. Im- 
porters in this area havé been 
given fairly generous import 
quotas, can even appeal to 
Washington for increased Cana- 
dian oil (with a good chance of 
success). 


Oils Recover 
Lost Ground ? 


Canadian crude oil is com- 
petitive with U. S. produced oil 
in the Puget Sound and north 
central states of U. S., British 
American Oil Co. remarks in a 
statement following announce- 
ment of import quota removals 
against Canadian oil. 

“While the removal of re- 
strictions may not mean an im- 
mediate substantial increase in 
Canadian production, over the 
longer term this action will en- 
courage an increased movement 
of Canadian crude oil into these 
natural and economic export 
markets.” 

Crude oil production in 
Western Canada is showing a 
recovery in the first part of 
1959, and further improvements 
are expected in the Ontario, 
Prairie and B. C. markets, Pres- 
ident E. D. Brockett told share- 
holders at the recent annual 
meeting. 

“There is good reason to be- 
lieve that production in West- 
ern Canada will recover the 
ground lost in 1958 and approxi- 
mate the record level of 500,000 
b/d attained in 1957.” 

For the first quarter of 1959, 
production in Western Canada 
averaged some 530,000 b/d, an 
increase of 7.5% over amount 
produced in same quarter of 
1958. 

But production is expected to | 
drop to an average of about | 
453,000 b/d in the second 
quarter. 

“For 1959, we anticipate al 
further industry increase in de- | 


mand for all products of at least | 


5%, and this might well be ex- | 
ceeded if the rate of economic 
recovery continues at its pres- 
ent rate,” the president stated. 

Directors of the.company re- 
appointed all officers following 
the annual meeting. 


ANNOUNCING 


Aro Equipment of Canada (Mont- 
real)—John Demaine, appointed 
district manager for industrial air 
tool division. | 

Bank of Montreal (Montreal) — 
W. E. Stewart, appointed assis- 
tant general manager. 

Bramalea Consolidated Develop- 
ments Lid. (Toronto) — George 
W. Finley, appointed manager for 
industrial development. 

Canadian Admiral Corp. (Port 
Credit, Ont.)—Edward J. Mullen, 
appointed vice-president and 
general - manager of Ensign, a 
wholly owned subsidiary of the 
company. 

Canadian Ice Machine Co. (To- 
ronto) — L. E. Olson, appointed 
manager, Edmonton. 

Canadian Mobile Home Association 
(Toronto) — Donald W. Naylor, 
appointed president. | 

Canadian Technical Tape Ltd. | 
(Montreal) — Hans Siebert, ap- 
pointed general sales manager. 

Celgar Ltd. (Vancouver) — Eugene 
DeLuca, appointed pulp mill 
manager. 

Consolidated Glass Industries Ltd. 
(Toronto) — E. Douglas Hill, ap- 
pointed vice-president. 

Douglas Engineering Co. (Toronto) 
— Eric LeMoine, appointed man- | 
ager of the company’s Ottawa 
office. 

Federal Commerce & Navigation 
Co. (Montreal) — D. Noonan, 
appointed Ontario manager. 

Firestone Tire & Rubber Co. of 
Canada (Toronto)—D. R. Caskie, | 
appointed director. 

Hewitt Equipment Ltd. (Montreal) 
— William Foran, appointed man- 
ager, engine division. 

Hudson Bay Mining & Smelting Co. 
(New York) — W. A. Green, ap- 
pointed executive vice-president. 

Hudson Bay Oil & Gas (Calgary) 
—G. T. Pearson, appointed pres- 
ident and director. 

Imperial Brass Manufacturing Co. 
(Canada) Ltd. (Toronto) — John 
A. Grant, appointed president of 
the new company; W.°G. Musham, 
vice-president; F. C. Shafer, sec- | 
retary. 

International Nickel Co. of Canada | 


Osler Heads 
* 7 
Winnipeg Gas 
From Our Own Correspondent 
WINNIPEG — Gordon P. Osler, 
president, Osler, Hammond & | 
Nanton Ltd., investment dealers, | 
has been elected president of| 
Greater Winnipeg Gas Co. 
He succeeds R. D. Guy, who} 
continues as a director. Mr. Osler | 
has been a director since last! 
year. Other directors were re- 
elected. 
In addition to Mr. Osler, other | 
officers elected were: 
A. R. Elliott, vice-president and | 
general manager, who took over | 
in the latter position on Jan. 1;| 
F. Bancroft, vice-president and| 
secretary treasurer: and Miss F. 
Gibb, assistant secretary. 
H. C. Neal was appointed sales | 
manager, effective immediately. | 
Mr. Neal was formerly divisional 
sales manager of Union Gas Co. 
of Canada at Windsor. 
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Business and 


(Toronto) — Thomas Archibald 
Stone, appointed special assistant 
to the president. 

John Labatt Ltd. (Ville Lasalle, 
Que.) — R. H. Woodman, ap- 
pointed general manager, Quebec 
division. 

London & Midland General Insur- 
ance Co. (London, Ont.) — Col. 
J. Gordon Thompson, appointed 
chairman; E. W. Bickle, vice- 
chairman; Capt. Joseph Jeffery, 
president. ¢ 

London & Midland General Insur- 
ance Co. (London, Ont.) — Col. 
Tom Lawson,’ Richard M. Ivey, 
David Weldon, appointed vice- 
presidents. 

Long Manufacturing Co. (Oakville, 
Ont.) — Harry H. Whittingham, 
appointed chairman. 

National Sales Executives Club of 
Toronto — F, G. Allen, appointed 
president; G. R. Munro, Ist vice- | 
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BATHURST ANNOUNCEMENT 


R. L. WELDON, 0.8.E. 
Chairman of the Board 


oR AL IRWIN 
v resident 


president; W. E. Vaughan, 2nd| The Directors of BATHURST POWER & PAPER COMPANY LIMITED announce the 


vice-president; H. S. 


Fursman, | election of R. L. Weldon to the newly-created office of Choir 


of the Berd and 


secretary; W. A. Shone, treasurer. | the retirement of Mr. Weldon as President of the Company offer twenty-three years 


Norfolk Knitters Ltd. (Toronto) — 
Leonard L. Menary, appointed | 
managing director. 


appointed directors. 

Powell River Co. (Vancouver) — 
J. E. Liersch, appointed director. 

Railway & Power Engineering 
Corp. (Toronto) — C. M. Thom- 
sons, appointed vice-president, 
sales. 

Reichhold Chemicals (Canada) Ltd. 
(Toronto) M. A. Zarebski, 
appointed manager, 
plastics. 

Spartan Air Services Lid. (Ottawa) 


reinforced 


of service in that copacity. 


The Directors also announce the election of ®. A. Irwin to succeed Mr. Weldon 
as President of the Company. Mr. Irwin joined the Company in 1957 as a Vice- 
Peacock Brothers (Lasalle, Que.) — | President. In 1958 he was elected to the Board of Directors. Mr. Irwin has been 

W. R. Clerihue, R. A. Stikeman, | active in the paper industry for mony years and was Prefident of Eddy Paper 
Company Limited and Somerville Limited prior to his association with the Bathurst 


| organization. 


— G. W. Northcott, appointed | 
vice-president of survey opera-| 
tions, 

Spitzer & Mills Ltd. (Toronto) — 
Robert A. Stevenson, appointed 
TV director. 

St. Lawrence Corp. (Montreal) — | 
Duncan A. Ward, appointed assis-! 


‘How healthy is your 


ESTATE?, 


The condition of your estate should 


‘concern you as much as 


your personal 


health. Estate Administration is an im- 


rtant undertaking—not somethin: 
handled by people unfamiliar wit 


management. 


to be 
estate 


At Sterling Trusts we have experienced 
Estate Officers. They will advise and assist 
you in the planning of your estate. Call on 
us at any time... or write for our free booklet 
“Blueprint For Your Family”. 
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tant secretary of the 
Western Exploration Co, ( 

Oregon) — A. J. Chilcott. Henry 

L. Hill, of Vancouver, appointed 

directors. 

ood, Gundy & Co. (Toronto) — 

W. P. Scott, A. 

appointed joint chairmen. 
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Here’s jet-age travel at its best. 


offer the fastest 


pleasure. 


It costs no more to fly Britannia. Tourist fares from Toronto are: 
to Montreal - $16; to Winnipeg - $52; to Vancouver - $110. For reser- 
vations and information about CPA Family Fares and Fly Now - Pay 
Later Plan, call your Travel Agent or any Canadian Pacific office. 


Air Express and Freight carried on all Flights 


Canadian 


CPA “Canadian Empress” flights 


and finest first 


class and tourist service in 
Canada. Enjoy International 
cuisine, famous over five conti- 
nents. Giant CPA Britannias, 
completely radar-equipped, fly 
high above the weather at 400- 
plus miles per hour. Speed and 
hospitality combine to make your 
“Canadian Empress” flight a real 
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Seaway 
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Stock Offered 


Issue of 224,000 shares of Im- 


‘| perial Bank of Canada at $40 


Poker 


Nobody’s talking about shipping 
rates. If you want to ship, make 


adeal... 


What’s the St. Lawrence Sea- 
way doing to transportation 
costs? 

Today the transportation 


‘0! business is like a poker game 


Manager of Real Estate, 
_ Canadian National Railways, 
Room 602, ao St. West, 


PHILLIPS WIRES. AND CABLES 


with gigantic stakes. Shipping 
lines, railways, truckers, ex- 
porters and importers are all at 
the table keeping their cards 
face down. 

Some lines aren’t quoting 
rates for publication. If you 
have something to ship, you 
make a deal, 

Traffic managers and shipping 
officials say it will take at least 
a season for freight rates, land 
or sea, to shake down into a 
pattern. 


Here are a few angles to con- 
sider: 
@ Overseas shippers of bulk 
eargo, such as wheat, are ex- 
pected to benefit most from the 
seaway. 


@ Higher cargo tolls may mean 


| higher costs for some business- 


RALPH D, PARKER 


On April 27th at the Annual Meeting of 
the Phillips Electrical Company Limited of 
Brockville, Mr. Ralph D. Parker was elected 
@ Director of the Company. 

Mr. Parker is both a Director and Vice- 
President of Operations of The Interna- 
tional Nickel Company of Canada, Limited. 
He is also President and Director of the 
Ontario Mining Association. 

Besides being widely known in mining 
dircles throughout the world, Mr. Parker 
takes a keen interest in Canada's business 
and economic affairs. 


men accustomed to supporting 
the direct water service between 
Europe and the Great Lakes. 
@ More cargo space and faster 
and more frequent service is 
anticipated. 
@ Canadian railways and 
truckers are expected to react 
shortly to the seaway competi- 
tion. They already have lower- 
ed some rates in the U. S. 
@ The seaway is bringing 
changes in port facilities and 
ships. 
@ Trucking firms may benefit 
from a larger number of short 
hauls to inland destinations. 
Shipping rates have been spe- 
cified. by the 10 member lines 
of the Canada-North Atlantic 
Westbound Freight Conference. 
Last season shipments weigh- 


Upper Canada College 


TORONTO, CANADA 


e 


+s ° 


Boarding and Day School for Boys 
(Non-denominational) 


PREPARATORY SCHOOL, 7-13 
(Grades 2-10) 


UPPER SCHOOL, 14-18 
(Grades 9-13) 


Ontario Senior Matriculation and post-Matriculation VIth form for 
gifted boys. Spacious grounds. Exceptional facilities for athletic and 
extra-curricular activities. Large estate at Norval in Credit Valley 
for weekend camping, scouting and skiing. 

Autumn term begins Wednesday, September 16th, 1959 
For prospectus and information about curriculum, extra-curricular 
activities, games and scholarships, apply to The Rev. C. W. Sowby, 


7h 


M.A., D.D., Principal; Upper Canada College, Toronto 7, Canada. 


Unconditionally guaranteed by 
the Government of Canada 


ing less than 12 long tons were 
charged a higher rate. This sea- 
son the lower rate for shipments 
above 12 long tons applies to all 
freight. 

However, shippers can apply 
to. the conference for rate de- 
creases and each application 
| will be considered on its merits. 
| Non-conference lines are 
bargaining with shippers over 


rates. There are rumors of a) 


price war. 

| Grain and other bulk cargo 
shippers are making large sav- 
ings. ' 

The U.S. department of agri- 
culture calculates that the max- 
imum potential savings in cents 
per bu. are: 

On wheat from Duluth to 
Rotterdam, 17.23c; to Casa- 
blanca, 17.74c; to Santos, 20,.31c. 

Costs of moving grain in 
ocean-going vessels direct from 
lake ports, filling out to full 
ocean draft with cargo at Mont- 
real, are lower than costs of 
grain transportation from the 
same lake ports in “upper lake” 
boats with transshipment in 
oceangoing vessels from Mont- 
real, the department ca'culates. 

A Toronto wheat buyer says 
grain shipped from the Lake- 
head to Montreal by an “upper 
lake” vessel to a Lake Ontario 
port and thence by “canaller” 


ito Montreal costs 2c bu. less for 


freight. 

If the “upper lake” boat it- 
self proceeds to Montreal, the 
charge is tliree cents less. 

The different rates exist be- 
cause as yet there are not ade- 
quate facilities for prompt un- 
loading of the large ships at 
Montreal. 

Cost of moving wheat from 
the Lakehead to Port Colborne 
on Lake Ontario is Ic less a bu. 
The same differential as last 
year exists between the charge 
for shipping overseas from 
Montreal and the charge for 
shipping from Port Colborne. 

One bulk cargo that won’t 
travel up the seaway is raw 
rubber, Lines shipping the rub- 
ber from southeast Asia plan to 
unload at Halifax for shipment 
by rail to Toronto. 

Some bulk cargo shippers are 
paying tolls for the first time. 
Tolls are charged at the Welland 
Canal for shipments of iron 
ore, pulp and paper from the 
upper lakes to Lake Ontario. 

A Toronto firm, Victory Soya 
Mills Ltd., made the largest 
single overseas shipment ever 


The new issue of Canadian National Railway Company 
5% Bonds provides an attractive investment opportu- 
nity for investors requiring a high degree of safety of 
principal, assured regular income, and ready market- 


ability. 


We offer as principals: 


Canadian National Railway Company 


5% Bonds 


Guaranteed unconditionally, by the Government of 
Canada as to both principal and interest 


9 Year 


5% BONDS 
DUE MAY 15, 1968 


Non-callable to maturity 
Interest payable November 15 and May 15 


Denominations 
$500, $1,900, $5,000, $25,000 and $100,000 
ISSUE PRICE: 98.75 


Yielding about 5.18% to maturity 


5% 


18 Year 


BONDS 


DUE MAY 15, 1977 


Non-callable to maturity 
Interest payable November 15 and May 15 


Denominations 
$500, $1,000, $5,000, $25,000 and $100,000 


ISSUE PRICE: 98 
Yielding about 5.17% to maturity 


It is a condition of this issue that the Canadian National 
Railway Company will operate a quarterly 


on both maturities. 


purchase fund 


_ \ Kindly consult us for further details. 
Lak 


_ NEsBIrT, TH 


LIMITED 


OMSON AND COMPANY, 


$50 Bay St., TORONTO 1, Phone EMpire 2-1441 


will raise $8,960,000 new capi- 
tal, before financing charges. 

Shareholders of record May 8 
are being offered one new $10 
par share at $40 for each five 
shares held. Recent price: $79. 

Subscription warrants will be 
issued May 28, expire Aug. 7. 
Payment may be made in 10 
monthly installments of $4 be- 
ginning Aug. 7. 

Subscriptions will not be ac- 
cepted from U.S, shareholders, 
but they will be issued war- 
rants which they may sell and 
transfer. 

Completion of the issue will 
bring Imperial’s paid-up capital 
stock to $13,440,000, and the 
rest account to $40,320,000. 

This, said President J. S. 
Proctor, “will be more in accord 
with the growth of the hank, 
and in better proportion to its 
total assets” ($1,010 million at 
fiscal year-end, Oct. 31). 

Last stock issue by Imperial 
Bank was in January, 1955. 

Shareholders were offered 
three new shares at $32 for each 
seven shares held. 


Northern Tel. 
Preferred Sold 


MONTREAL (Staff)—An is-|- 


sue of $1 million Northern Tele- 
phone Co. 542% cumulative re- 
deemable ($20 par) preferred 
shares, Series B, with common 
share purchase warrants at- 
tached, has been sold at par 
by a syndicate headed by Royal 
Securities Corp., Burns Bros. & 
Denton Ltd., and Bartlett, Cay- 
ley & Co. 

Proceeds, together with $485,- 
723 realized earlier through 
sale of common stock under 
rights, will be used to retire 
bank overdrafts incurred for 
capital expenditures and to 
meet part of the cost of con- 
verting a number of manual ex- 


|changes to dial operation. 


Warrants entitle holders to 
subscribe for two shares of 
common stock for each prefer- 
red share held at a varying 


made out of the port of To- 
ronto. About 3,100 long tons of 
soya bean meal were loaded on 
the Roonagh Head for shipment 
to Belfast. 

Changes in kinds of freight 
carried are few so far. 

British and Continental com- 
panies are shipping more cars 
and tractors directly to Toronto, 
rather than unloading at Mont- 
real. 

Officials at Massey-Ferguson 
Ltd. estimated that scheduled 
shipments of small diesel trac- 
tors from the U. K. to Toronto 
would save up to $15 a ton in 
freight charges compared to off- 
loading them at Montreal and 
then shipping them west by 
railway or truck. 

However, not too many farm 
implements are shipped in the 
summer when the seaway is 
ice-free, 

Another change is in the 
amount of steel arriving direct- 
ly from Europe. Nearly 4,000 
tons arrived. in Toronto in one 
shipment week and more 
large shipments are expected, 
taking advantage of the savings 
in eliminating transshipping at 
Montreal. : 

European steel has only about 
2% :to 2%% of the Canadian 
market, but the cheaper freight 
costs could change this some- 
what. 

Port and ship alterations are 
necessary. 

Traffic manager of one firm 
said, “They have simply got to 
build a new breed of vessels 
to provide maximum carrying 
capacity.” 

Most ships are either too big 
or too small for efficient opera- 
tion in the new ‘canal system, 
he figured. 

The Lakehead has discovered 
that its terminals and docking 
facilities are not all suitable for 
the deep sea vessels. The first 
ocean-going ship to arrive last 
week found it floated too high 
for the grain spouts. 

The ship had to flood its bilges 
to float low enotigh to load 8,500 
tons of wheat. § ~ J 

A Toronto. port official said 
construction of a new wharf 
would be considered if the rush 
on dock space this week con- 
tinues into June, However, this 
seasonal rush is expected to 
peter out somewhat. 

Trucking generally is more 
economic than the railways for 
short hauls. Since more cargo is 
likely to be unloaded from ships 
on lake ports closer to inland 
destiriations, the truckers may 
take business from the railways. 


BUILD GOVERNMENT 
OFFICES 
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May 9, 1959 


These units having been sold, this advertisement appears as @ matter of record only. 


Sicard Inc. 


$1,500,000 
6% Sinking Fund Debentures Series A 


To be dated: May 15, 1959 


EOE PIO ELS PEGE IG! FF FE EINE Peg EP IO 


THE FINANCIAL POST 


To mature: May 15, 1979 


and 
120,000 Common Shares without par value 


The Series A Debentures and the common shares are offered in units; each unit to consist 
of a $500 principal amount Series A Delventure and 40 common shares. 


In the opinion of Counsel, these 6% Sinking Fund Debentures Series A are investments in 
which Companies registered under the Canadian and British Insurance Companies Act may 
invest their funds without availing themselves for that purpose of the provisions of sub-section 
(4) of Section 63 of said Act. 


Price: $700 per unit 


and accrued interest on the Debentures 


We, as principals, offer these units, subject to prior sale and change in price, if, as and when issued 


Mackenzie. 


Greenshields & Co Inc 


schedule of prices from Aug. l, 
1959, to May 1, 1965. 

From Aug. 1, 1959, to May 1, 
1961, price is- $3.25 per share; 


| thereafter $3.75 per share to 


May 1, 1963, and $4 to May 1, 
1965. 


The preferred shares are re- | 


deemable at $21 per share to 
Jan. 1, 1962, the price decreas- 
ing to $20.40 after Jan. 1, 1968. 

Company provides telephone 


Visit the 


JUNE 5 to 


A prospectus will be furnished upon request. 


service in northern Ontario and 
Quebec. At the end of 1958 it 
had 48,817 telephones in 
service. 
This year company will 
change the Timmins exchange— 
lits largest — from manual to 
dial operation. 

Cut-overs are also scheduled 
in .Senneterre and _ Barraute, 
Que., and South Porcupine, Ont., 
in 1959-60. 


Windsor Officials 


A plan for union of Windsor, 
Ont., and some of its suburbs 
(FP, May 2): was moving forward 
slowly this week. 


The city manager and other 
municipal officials were to have 
discussions late this week with 
Director Eric Hardy of the Citi- 
zens Research Institute of Can- 


by the Company and accepted by us and subject to the approval of all legal matters on behalf of the 
Company by Gaston Pouliot, Q.C., and on our behalf by Messrs. Bourgeois, Doheny, Day & 


Geoffrion, Robert & Gelinas, Inc. 


Discuss Merger 


‘ada, preparatory to a possible ap- 


plication to the Ontario Municipal 
Board. 

It is expected that the city may 
adopt the Institute’s recommenda- 
tion that it seek authority for a 
complete merger of Windsor, 
Ojibway, Riverside, Tecumseh, 
St. Clair Beach, and urban parts 
of Sandwich East, Sandwich West 
and Sandwich South. . 


INTERNATIONAL 
TRADE FAIR 


13, 1959 


at 


THE SHOW MART 


1600 Berri St., Montreal : 


Daily: from 1 to 10 p.m. 


Admission free 


1 to 5 p.m. RESERVED FOR BUSINESSMEN 


Information and passes: available on request. 


THE 3rd MONTREAL INTERNATIONAL TRADE FAIR 


is sponsored by the 


Department of Trade and Commerce 
of the Province of Quebec 
headed by the Hon. Paul Beaulieu, C.A., Minister 
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Here is the story of Canadian business reces- 
sion and recovery in 1958. 


A special FP compilation analyzes results of 
321 Canadian corporations in 1958's divergent 
trends. For comparison, the results of the survey 
by Dominion Bureau of Statistics of all Canadian 
companies are also presented. 


By VINCENT EGAN 


The trend in corporate profits | 


at the end of 1958 than a year | 
| earlier. 
Relating the lower profit to | 


is firmly up. : 
First quarter results available | the Kishen nat srorth, ‘he zme | 
q . ab" |of return for 1958 was 7.39% 


so far this year have indicated | : : 
: : — that is, the 321 companies 
| -to- | y 

. continuation of the year-to made’an average net profit after 
year gains shown in fourth t £ $7.39 h $100 net 
uarter 1958. In part this re- ee eee 
q invested in the business. 


flects increasi ales but i 
s ing sales ut in This was well below the 1957 





many cases also, important im- . oie 16S! cA nat arth 
rovements in profit margins. |‘©'UrM Of-9.207o on ne =. 
, - & Not one of the 14 industrial 


| classifications, into which the 
/321 companies are divided, 
managed to earn a rate of re- 
turn as high as the average 
earned by all companies in 


The rising trend of earnings 
in recent months didn’t come 
soon enough to offset the sharp 
drop in profits in the first part 
'of 1958. Year-to-year com- 
parisons in a special FP survey | 1956 — 10.86% 


|of 321 companies, and in a/| 
. ; | Rates of tia jocaeiiels on 
study just prepared by the Do- book values are normally far 


minion Bureau of Statistics,|,. : 
show 1958 as having been much higher than if they could be 
calculated on true value of as- 


less proatable than 1067. sets. That’s because book value 

The DBS figures, which show | is a balance sheet figure based 
earnings on a quarterly basis,| on historical cost less accrued 
show the striking pattern of re- | provision for depreciation, and 


covery, however: is thus well below today’s re- 








1988. bg hana ¢ | Placement costs. 
% % (Book value of inventories 
First quarter ......° —15.8 | —3.9| and intangibles such as trade- 
ore — seee “ta ‘uae marks is also often stated at an 
nade... 4 24.0 —15.1 | unrealistically low figure.) 
| Only three of the industrial 
Despite the 24% gain in| groups earned a better return 





fourth-quarter profits in 1958/|last year than in 1957. They 





vs. 1957, the total for the year,| were the 25 merchandisers 
for all industries, remained | (10.35% vs. 9.69%), the 10 mill- 
1.5% lower — $1,673 million | ing and grain companies (6.84% 
compared with $1,699 million. | vs. 5.91%), and the 16 food 
For those indugtries with | firms (8.84% vs, 8.72%). 
Lowest rate was that of the 
seven transportation companies 
— down sharply to 3.46% of 
Return On net worth, from 4.81% in 1957. 
Net Worth Even bigger declines, rela- 
samh 408) -.26 tively, were suffered by two in- 
56 | dustries: 
Group % % % . 
Oils ..ceceses 6.74 11.06 12,35 | @ The five metals companies 
Metals ..... es 7.77 14.68 18.16 | earned 7.77% on their invest- 
lron & Steel .. 7.94 8.84 11.15 ment last year when commod- 
Pulp & Paper... 8.99 9.84 13.35 |; : . 
Transportation . 3.46 4.81 5.51 ity Prices oe soft, compared 
Merchandising . 10.35 9.69 9.23 | With 14.68% in 1957, The year- 
Textiles ...... 5.16 5.67 6.06 |to-year declines for the metal 
— : grain eH —, ‘aps companies were larger than for 
onstruction ... . ° . $ ; 
Public utilities. 6.77 6.90 7.67 |2ny Of the other 13 industrial 
MO ects cs i0 8.84 8.72 8.57 |S8roups — net earnings off | 
Beverages 8.76 9.23 8.58 | 32.1%, income taxes 47.6%, net 
Miscellaneous ... 9.55 9.91 13.69 | profit 46.7%, dividends 27. 1%. 
lumber ....... 5.47 6.85 13.75 a ; 
Total 321 Cos.. 7.39 9.16 10.86 | @ The 13 oil companies, beset 





by more intense foreign compe- 
tition, the loss of some export 
markets, price-cutting, and re- 
latively static domestic demand, 
earned only 6.74% on their net 
worth in 1958, compared with 
11.06% the year before. The 
13 firms’ net earnings were 
down an average ‘of 20.6%, in- 
come taxes 35.4%, and net 
profit 33.1%. ° 

On the other hand, some in- 
| dustries fared much. ‘better in 

The special survey by FP of | 1958 than in 1957: 
1958 financial results of 321 om 
Canadian companies which have | ® The 10 milling companies 


published their annual reports | net earnings were up an aver- 
shows: age of 16.3%, and their net 


@ Net earnings bef t profits 22.4%, They paid 47.1% 
Des tee eer taxes, distributed 

fell 6.7% below 1957 levels. more income S, 

@ Net profits after taxes de- | shareholders. 

clined by 14.3%. 


@ Income taxes 
too, by 13.1%. 


®@ Dividend payments were 
only 3.6% lower. Because divi- 
dends fell less than profits, 
shareholders received a bigger 


sales to report, the decline was 
greater — 6.7% — although the 
fourth quarter brought a 23.1% 
increase over a year earlier. 


Profit margin for this group, 
as the accompanying chart 
shows, fell to 2.95% for the 
year, from 3.15% in 1957 — but 
in the fourth quarter, net profit 
was 3.37% of sales. 















were .lower 














Mining, quarrying ond oil wells .... 







share of corporate profits —| foods and beverages .......++.. ‘ 
63.1% — than they had for Rubber, products ....... Deccvcepe 
many years. Textile products ss .ccecesseeeces 
Wood products ......+5. eoccece 

The relatively small decline Paner SNe coos oo lk sec cecces 
in dividends is due to the fact | ee ory he * tteeeeeee 
+ gs . ron and sfeel products .......... 

that distributions to smyth Non-ferrous metal products ....... 
holders are normally based — Electrical apparatus and supplies .. 
the profits of the immediate | Non-metellic mineral products ..... 
t ther than of th resent. | Petroleum and coal products ...... 
eae ” eas, Chemical products ..........e008 





Other monufacturing industries .... 

Total manufacturing 
Transportation, storage, communication 
Public utilities 


i 
| 
‘ But even the proportionately | 
higher pay-out still left 36.9% | 
of 1958 profits to be plowed | 











back. Wholesale trade .....ceseeesces 
‘ WeeeNORS fF . ss J Wewhetwees oc'es 

As a result of this and of | Finance, insurance and reol estate . 
financing through outside]  Service-........ ccc. seceeeeees ‘ 
sources, the 321 companies’ net Other ngn-manufacturing ......... 





Total, afl industries 








worth—investment in the busi- 
ness, less liabilities and specific 
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1958: How 321 Firms Fared 
Full Year Down, But Trend is Up 
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U.S. Steel Bargaining 
Will Affect Canadians 


Better Days Are on the Way 


Corporation Sales Were Steady .. - 


Net 3 2 rofits 
Sales 


CLE er 
CRTC 
CM tT ae] fase Tisel [Tie] [fate 


Ir I Iv 
Quarterly 


Source DBS: figures exclude finance, insurance, real 
estate, service and other non-manufacturing firme. 


Changes Between 1958 and 1937 


+ 





No. of Net Income Net 
Group Cos. Earnings Taxes Profit 
% % %e 

ONS coc sided eceeveness 13 —20.6 —35.4 —33.1 
PAGS 4 boda Vedssccuce ‘ 5 —32.1 —47.6 —46.7 
Iron & Steel ....eeeee eo 69 + 2.3 —1.2 +1.6 
Pe Gy PARES cv ccccccee 19 —3.0 —é6.5 —5.8 
Transportation .....eee0% 7 —6.7 —16.4 —26.4 
Merchandising ........4. 25 +15.8 +17.4 + 20.0 
BEE «sac atons cb haw « 28 —6.6 —0.8 —8.3 
Milling & Grain ........ 10 +16.3 +47. 422.4 
en 19 +2.8 —5.6 +5.2 
Public utilities .....c.006 32 +10.6 +3.0 +6.0 
A Sr eee 16 +15.2 +17.8 +12.0 
Beverages ....ciesesees 12 —3.8 —4.3 —0.1 
Miscellaneous ..ceeecees 62 —1.2 —5.6 —0.9 
ROOD. os sda weapks 4 —0.9 —19.0 —18.9 
ere aay an 321 —6.7 —13.1 —14.3 


@ The 25 merchandising com- | 
panies, still riding the crest of 
a wave of consumer spending, 
boosted their net earnings (be- 
fore ‘depreciation, interest and 
taxes) 15.8% and their net 
profits 20%. The taxman re- 
ceived 17.4% more from them 
than in 1957, their sharehold- 
ers 9.7% more. 


@ The 16 food firms parlayed 
the continuing revolution in 
food processing and distributing 
methods into a 15.2% gain in 
net earnings and a 12% rise in 
net profits. Income taxes rose 
17.8%, dividends 24% 


When interpreting the figures 
in the summarized tables. on 
this page, readers should refer 
to the results for individual 
companies listed on the opposite 


17.6% more dividends to their | page. Actual period covered for 


| each firm is shown in the table. 


How DBS Sees Profits 


Change Change Change 
Sales Depreciation Profit 
1958-57 1958-57 1958-57 
fe % ‘te 
—5.4 +8.0 —13.4 
+6.6 +2.6 +6.6 
+2.7 chert —8.3 
—0.7 —2.9 
+ 6.0 aha s +19.2 
—0.1 6 +0.9 —16.5 
+4.4 +95 + 10.7 
—é6,.1 -+2.1 —21.5 
—4.8 —19.7 —20.0 
—8.1 —3.6 —10.8 
+1.3 —3.2 +6.1 
—0.5 +1.1 —41.6 
+6.0 +9.8 +7.4 
+4.6 eee. +5.6 
—0.1 —0.1 —9.2 
—0.4 —8.9 +4.8 
+11.4 + 18.7 +-8.8 
—1.4 +4.6 —4.2 
+3.2 +5.6 + 10.2 
N.A +11.0 +38.6 
N.A, —1.9 +8.6 
NLA pre 1 +5.1 
—o. +0.3 —1.5 


Based on @ sampling. 












U.S. Profits 
Off 10.4% in 758 


In the U. S. too, corporation 
profits showed a significant 
decline in 1958. 

A compilation by First Na- 
tional City Bank of New York 
of after-tax income for 3,574 
leading companies shows a 
total of $17,556 million. This 
was 10.4% lower than 1957’s 
$19,584 million. 


Biggest gain was the 30% 
rise in average net profit of 
20. air transport firms. In 
1957, their 50% decline was 
also the biggest of any in- 
dustrial group. 

Last year’s ‘biggest drop 
was 42%, recorded by 15 
auto and truck manufactur- 
ers. The 1,852 manufactur- 
ing companies as a whole 
reported a decrease of 18% 
in their net. profits. 

For the 3,574 corporations, 
net profits after taxes were 
5.5% of sales. Profit margin 
had been. 6.1% in 1957, 
6.3% in 1956. 

Book value of net assets at 
the beginning of 1958 was 


$194,954 million for the 3,-. 


574 firms. This was 5.3% 
higher than the $185,193 mil- 
lion total a year earlier. 
Effect of the decrease in 
net profit and increase in as- 
set value was to cut the re- 
turn on net assets to an even 


9% compared with 10.6% in 
1957. The 9% return was 


the poorest since 1945. 

While 1958 results were 
generally lower than 1957’s, 
the Bank notes that they 
were helped greatly by the 
pickup in sales and the re- 
bound in earnings toward 


Corrugated Containers reserves — was 6.2% higher year end. 
7 
seein Tt Gates Breakdown of Results by Industrial Groups 
No. of —Net Earnings— —Income Taxes— —Net Profit— | —Dividends Paid— —Working Capital— —Net Worth— 
Plywood Boxes Group Cos. 1958 1957-1988 )=—«1957 1958 «1957 «1958 1987 1958 1957 1958 1957 
Nailed Wood Boxes (Millions ef Dollars) 
Cleated Corrugated Boxes MLAS eee fits 300.5 378.6 58.0 89.8 98.8 147.8 68.0 66.4 439.0 395.1 1,465.3 1,335.6 
— Metals 2... ..00. 5 252.7 372.3 52.6 100.5 83.5 156.6 77.9 106.9 550.1 542.1 1,074.3 1,066.5 
lron & Steel .... 69 355.6 347.6 104.9 106.1 128.2 126.2 60.3 58.6 966.9 849.7 1,614.8 1,427.7 
Pulp & Poper.... 19 195.9 201.9 63.9 68.4 68.1 72.2 52.2. 56.6 325.1 305.2 757.5 733.9 
Transportation ... 7 62.5 67.0 7. 8.5 414 56.3 27.6. 26.4 102.8 82.0 1,198.3 1,170.0 
SALES OFFICES Merchandising ... 25 92.2 79.7 32.4 27.6 38.5 32.1 9.3 8.5 202.2 180.7 372.2 341.3 
$T. LAURENT, QUE. Textiles 2.2.2... 28 16.2 17.4 46 4.6 5.2 5.6 3.8 3.6 63.0 60.8 100.5 99.5" 
1035 HODGE ST. Riverside 4-6461 Milling & Grain . 10 18.4 15.8 4.8 3.3 6.9 5.6 3.0 2.6 55.5 52.5 101.0 95.5 
: Construction 19 58.7 57.1 15.5 16.5 19.7 18.7 8.0 8.0 82.3 67.0 184.8 174.6 
1000 GERRARD ST. E. HOward 1-9494 Public Utilities .. 32 347.2 313.8 746 725 1025 967 75.1" 69.7 22.9 89.4 1,514.9 1,401.4 
HAMILTOK Foods ......005 16 40.8 35.4 11.7 9.9 15.4 13.8 7.2 5.8 76.6 68.3 174.5 158.0 
CAVELL AVE. Liberty 4.2848 Beverages ...... 12 178.3 185.4 73.5 76.8 76.3 774 44.1 40.4 616.5 563.9 871.1 838.7 
ST. BONIFACE, MAN. Miscelloneous 62 197.1 199.5 59.0 62.6 70.9 71.5 405 404 * 3759 . 364.5 742.2 721.9 
25 MARION ST. eae lumber ........ 4 43.9 44.3 10.9 = «13.4 1.20139 6.7 8.1 63.0 475 205 202.3 
Chapel Celt Avie duns 321 = 2,160.0 2,315.8 S737 660.5 7666 894.3 483.7 5020 3,941.9 3,668.8 10,377. 9,767.1 


Note: For complete dollar totals see page 17. Totals in this toble have been abbreviated and de not always edd up exactly at the bottom of tables. 


Dividends Working Net 
Paid Capital Worth 

% % % 
+2.5 +111 +9.7 
—27.1 +1.5 +0.7 
+2.9 +13.8 +13.1 
—7.7 +6.5 +3.2 
+4.5 +25.4 +2.4 
49.7 +11.9 +9.1 
+3.3 +3.7 +0.9 
+176 +5.7 +5.8 
+0.3 +-22.8 +5.9 
+7.8 arr" +8.1 
+ 24.0 +12.0 +10.4 
+9.0 +9.3 +3.4 
+0.1 +3.1 +21 
—16.8 +32.6 +1.6 
—3.6 +7.4 +6.2 





MaeNab’s 


By RAY MAGLADRY 


Even the optimists are quiet 
as the major U. S. steel industry 
this week entered the first of 
country-wide bargaining talks 
with Steelworkers Union. 

There’s no sign of a back- 
down on either side, despite 
some recent hope that a fight 
might be avoided. 

Results, one way or the other, 
will have far-ranging effects on 
both U.S. and Canadian busi- 
ness. 

Steel customers have been 
keeping mills busy in past seve- 
ral weeks on heavy flow of 
orders — a great deal of it in 
anticipation of a strike. 

In the big talks, only a hand- 
ful of subsidiary operations in 
Canada will be involved direct- 
ly. . 

Steelworkers Union boss 
David McDonald is calling: for 
as yet undefined wage hikes but 
demand “is bigger than in 
1956.” 

Gains from a three-year deal 
signed in 1956 have added some 
78c to steel labor costs, an in- 
dustry spokesman says. 

The industry is proposing to 
union that wage costs be held 
in line for a one-year period 
because of a serious “inflation- 
ary problem.” Businéss condi- 
tions are different from former 
years when increases were 
granted, it is claimed. 

Underlining Steelworkers de- 
termination, McDonald sees “no 
difference between 1959 and 
other years like 1937, 1946, and 
1956.” 


* a. * 

A union demand for better 
than the industry pattern had 
brought talks at Studebaker- 
Packard of Canada to a crucial 
stage at mid-week. 

Membership of the United 
Auto Workers local has given 
executive strike powers, with 
no deadline attached. 

At issue: 


Union demand on company to 
bring wages up to level of Ford. 
That’s a jump that would 
amount to 34c hr. for skilled 
trades and 26c hr. for, others 
over a three-year period, com- 
pany points out. 

Studebaker-Packard has of- 
fered 6c hr. in each year of a 
three-year contract, plus an 
additional 8c the first year for 





Portfolio 


A Managed Investment Account 





Invested in 1944 


Account latest valuation ...... 


“eee ew eeeee 


$10,000 
$39,745 


Gain In Dividend Income 


During the month ended April 15, total value of MacNab’s 
aecount rose by $152 to reach $39,745. 


This slight gain is solely due 
in the previous month since th 


to a larger dividend income than 
e market value of the securities 


held by MacNab reflected a small decline in the stock market as 


a whole. 
Here is the manager’s report: 
A valuation of MacNab’s ac- 
count as at April 15, indicates 
a total value of $39,745 com- 
pared with $39,593 a month 


Here is his portfolio at April 
15; 
Common Stocks 


Per Share 
Cest Mkt 
‘ 








50 B.A. Oil .. «sees 40,45 39% 
80 B.C. Telephone sceee 35.46 43% 
45 Bank of Montreal ,., 49.95 5642 
19 CR... esos 23.85 2934 
60 Cons. Mng. & Sm. .... , 30.00 §=—19% 
100 Dist. Corp.-Seag. ..... 28.47 34 
50 Du Pont of Canada ,, 19.50 233 
50 Falconbridge N. ..... 35.25 28% 
20 General Motors ...... 46.00 45 
60 Internat, Util, ....... 21.50 31% 
10 McIntyre yeayen: « 85.00 85 
50 Molson’s A 14.75 25 
50 coceeee 14.75 25 
20 Noranda Mines ....... M44 $2 
70 Powell River .....cs0. 31.13 38% 
190 A. V. Roe Can. ...s. 16.70 10% 
10 Steel Co. of Can, .... 68.00 75% 
90 Hiram Walker ........ 17.50 
21 Trans-Can. P. L. .... 13.99 284 
Preferred Stock 
25 Molson’s, 5%% $40 par .... 40% 
ee, — 
$2000 B.C. Elec. 544% 00 98! 
$2000 Loblaw Groc. 6% ly 100.00 103 
SUMMARY 
Market value ...... ...... sees $39,464.75 
Ci iniss 0s oc cwsidns pan me vecece 280.5; 
Tate WE 6 oo di ccmntesac cose 39,745.28 
Original amount invested ...00. 10,000.00 
Capital gain ...........005 sooee | 29,745.28 
% Capital gain ..........6. eee 297. 
osp, annual income ....... os * 1,617.00 
% Yield on original —_—_ oe 16.17 
Yield on market value ...,. 4.06 


Distillers Corp. 
April Quarter 
Profit Rises 


MONTREAL (Staff). — Earn- 
ings of Distillers Corp.-Seagrams 
Ltd. turned sharply stronger in 
the company’s third fiscal quarter. 
These are indicated by the com- 
pany at roughly 58c a share com- 
pared with 24c in the third quar- 
ter ended April 30, 1958. 

Net profit for the first fiscal half 
had béen lower than in ‘the pre- 
vious year — $15.4 million ($1.75 
with $17.8 


{15 amounted to $196.25.. 
,| raised MacNab’s cash balance 


earlier, an increase of $152. 
During this period the Toron- 
to Stock Exchange industrial 
javerages declined to 527.21 
from 535.25 a month earlier. 
Total annual: income in pros- 
pect is now $1,617, which is 
equivalent to a 4.06% yield at 


3 | current market value. Yield on 


the original $10,000 invested in 
the account is now 16.17%. 
Dividend income received 
between March 14 and April 
This 


to $280.53. 
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skilled workers —— roughly the 
industry pattern of late last 
year. 

It’s unrealistic to hike com- 
pany’s wage levels to that of 
Ford, because of different man- 
ufacturing and marketing con- 
ditions and Studebaker’s rela- 
tively small size, argues Presi- 
dent Gordon E. Grundy. 

* > * 

Jobs disappearing as manage- 
ment in high-wage industries 
cuts down sharply on labor con- 
tent of their products? 

Several spokesmen from both 
management and labor have 
noted the post-recession trend, 

It’s evident in such industries 
as steel and autos where plants 
are busy but re-employment of 
laid-off workers is very slow. 

In U. S. steel industry, for ex- 
ample, there are an estimated 
50,000 still unemployed. 

Although that figure is sharp. 
ly down from last year, it’s still 
a paradox since mills are hum- 
ming on _strike-anticipation 
orders and improving business 
generally. 


Steel Company 
Will Expand 


Plate & Structural Steel Ltd., 
Toronto, has taken an important 
expansion. step. 

Company has purchased a 
modern plant (formerly Dixie 
Steel Works Ltd.) plus addi- 
tional acreage at Dixie, just 
west of Metropolitan Toronto. 

“The purchase gives us an 
additional 16,000 sq. ft. of mod- 
ern plant space on an eight-acre 
site—room enough to permit an 
immediate increase in produc- 
tion of 30%,” states George A. 
Davis, president. 

Plate & Structural Steel de- 
signs, fabricates and _ erects 
process tanks, vessels, bins, hop- 
pers, stacks and breechings, and 
miscellaneous custom platework 
and individual fabrications. 

The new plant gives the com- 
pany latest production and test- 
ing facilities, plus ample storage 
space. 

“We expect an increase in 
business in the last nine months 
of 1959,” Mr. Davis states, “and 
expect 1960 to be a good year 
for steel fabrication. 

“Our total gross sales in 1958 
reached $2.5 million. We will 
still manufacture a very major 
part of our production in our 
present location in Toronto.” 








qe ANNOUNCEMEN EEE 





DAVID H. DYSON 


David W. Dyson, President of Dyson's 
Limited, Winnipeg, Manitoba, pickle 
manufacturers, announces the appointment 
of David H. Dyson as Vice-President and 
Managing Director of Dyson's (Ontario) 
Limited, Brighton, Ontario. D. H, Dyson 
will be in charge of the complete opera- 
tion of the Brighton factory. Their Head 
Office is Dyson's Limited, Winnipeg. 
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@ Group Income 
Shares Accumulating 
Trust 


@ Group Income 
Shares 


® Mutual 
Accumulating Fund 


@ Mutual Income 
Fund 


@ Mutual Bond Fund 


The experienced staff of our Mutual Fund 
Department is always available to assist 
you. The address of our nearest Branch 


Financial Post full-colour 


Office is on the back page of this week's 
Supplement. 
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 Here’s Profit Pieture for 32] Canadian Companies — 


A Special FP Tabulation of Earnings, Profits, Dividends and Net Worth for 1958 


Net 


a 


300,480,562 


109,496,628 
593,155 


87,268 000 
- SB Companies .......0+0+++ 252,732,070 


IRON AND STEEL 

se 90,780,614 
ee 

6,685,272 
675,390 
as. , Wiper 
ec. Si 1,000,316 
Dee. 1 181,303 
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647,318 
amt 
"159,104 
3,004/256 
#532,610 


396,345 
2,718,756 
7,604,123 

290,121 
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98 Companies ..0.e.0.+++ 355,560,629 


28,633,951 
19,237,000 
2,316,319 
6,607,748 
13,139,200 
684,137 
8,366,091 
96,162 
4,199,378 
20,058,065 
13,973,091 
1,896,975 
16,636,279 


195,929,483 


Bly., Dec. 31 4,606,359 


378,551,611 


134,332,060 
549,020 


172,732,000 
372,271,422 


33,557,802 


2,463,624 
250,540 


780,460 
1,255,953 
26,876,161 
224,530 
6,944,001 
176,736 
634,923 
4,122,101 
8,601,837 
333 


1,133,427 
347,601,058 


34,719,595 
11,466,900 
6,405, 
792,215 
5,250,188 


29,586,979 
14,357,000 
2,118,912 
6,874,039 
14,211,314 
896 230 
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58,012,498 


16,021,819 
224,000 


6,700,000 
1,400,000 


52,604,819 


8,418,544 


580,000 
29,313 


901,431 
2,250,000 
4,523 
180,000 
63,600 
5,118,466 
236 852 
11,130,000 
3,267 
2,112,000 


245,500 
151,890 
1,850 


424,464 
15,293, 

227,803 

136, 


*15,940 
°58,166 

39,154 
590,000 
130,667 


104,854,572 


10,470,000 
4,152,700 
2,256,000 

253,552 
1,525,000 

11,525,000 

5,347,000 
157,469 


1,612,200 
4,484,000 
60,000 
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Net Profit Dividends Paid 
= 1957 1958 1957 
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20,517, 934 
01,767 548 
3,250,448 
665,290 
50,620,414 


749 
2,342,451 
1,002,197 


32,179,717 
#131,176 
4,010,511 


10,616,128 10,107,800 
214,089 214,089 
2,035,944 


1,095,079 
669,828 
1,825,421 


13,929,678 
8,305,785 
417,335 


147,758,077 


9,427,929 
@142,798 
166,078 498,010 


89,818,676 98,796,253 


33,601,711 22,464,510 
000 
9,200,000 
635,000. 7, 
56,813,000 * 39,665,000 
100,471,711 83,478,300 


41,422,456 22,038,072 
242,101 


357,500 
18,815,382 13,104,257 


9,953,479 4,507,526 4,507,526 18,818,966 
86,141,000 37,919,000 54,690,000 237,681,000 


156,574,418 77,926,355 106,912,923 550,091,685 


25,264,472 200,450,183 
337,500 481 


22,113,425 92,318,055 


14,178,296 


11,274,805 11,762,618 
4 501,355 


5,703,080 
33,452 821,343 227 
2,500,000 


894 
1,081,535 
57,000 850 


107,790 130,785 49,106 
1,102 786,632 1,026,972 225,000 


72,519 43,511 
2,302,475 2,454,983 
430,000 503,193 
93,341 


5,703,080 489,181,012 
189,122 777 
1,079,817 14,812,804 
166,500 6,540,880 


49,106 566,512 
225,000 9,086,513 


96,340 45,883 1,474,521 
2,484,188 1,286,736 21,156,927 
921,123 837 1,019,230 
178,886 1,112,823 
357,077 

2,323,021 
, 25,000 25,000 
3,364,840 1,478,685 1,774,422 
257,223 Pil 249,97 


1,479,547 
681,250 
610,746 


7 
1,344,616 
96 18,922 
=386,844 


689,618 
$2,707,717 
224 


521,506 
8,722,271 


3,083,310 
31,137,299 
966. 


59,016 

173,991 

371,451 

456,871 512,846 475,991 
17,124,761 21,158,112 
198,023 217,125 


940,000 952,798 
969,003 991,153 
92,177 121,223 
92,000 152,800 
785,000 830,719 
417,540 462,269 


128,182,288 126,150,192 


9,657,382 


2,808,497 
387,748 
1,546,663 


12,000,000 12,574,534 
3,791,000 5,667,000 
752,694 885,353 


12,502,283 
3,115,823 
2,281,032 


380,847 
1,543,172 
12,686,892 
3,750,000 
872,720 
2,078,873 


5,298,524 
292,980 


2,162,292 
137,089 
1,585,629 
1,162,377 
6,576,699 174,284 
192,252 
5,196,010 
394,980 


56,573,879 


56,252,551 
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985,005 
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6,551,615 
1,029,713 
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1,500,417 25,783,260 
as 30,173,557 

720,312 
1,27 
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114,716,949 


Net Worth 
1958 1957 
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395,057,047 1,465,280,706 1,335,597,751 


172,750,148 426,471,848 423,741,376 

1,102,957 3,251,606 3,331,328 
84,933,286 159,924,129 159,010,508 
13,939,423 a aee‘oee 40,224,795 


542,116,814 1,074,344,061 1,066,488,002 


j 
44,619,666 124,820,863 112,619,847 
8,090,723 399 
24,496,392 23,510,104 
6,010,783 8,062,420 1,630,683 
560,507 733,074 712,438 
8,720,906 13,302,309 12,573,557 
1,580,844 2,670,521 2,751,817 
21,447,432 26,174,301 24,955,785 
8,410,501 16,254,042 16,588,901 
8,383,495 


6,806,753 i 
1,148,671 ' 1. 
1,069,739 


8,664,970 1 
54,584,917 105,511,124 

1,068,280 942,998 
11,560,935 13,115,968 

3,589,341 4,481,885 
3,832,298 1,849,341 
6,659,312 13,402,807 


41,688,013 48,444,461 »239,433 
‘Sea.91 Vesa 1,748,368 


23,215,545 19,337,405 

592,769 959,590 
34,774,375 
2,739,972 


24,000,583 
8,620,096 
48,907,081 
1,351,563 
1,494,609 
2,247, 
op 0 
1,034, 


204 
4,578,849 6,503,651 


1,157,858 


286) B.C, P 


19 Companies oO cree eetes 


CONSTRUCTION 


Bird Construction, Dec. 31 


Net 


546,105 


Brandram-Henderson, Sept. 30 301,732 


Bldg. Products, Dec. 31 .., 

Canada Cement, Nov. 30 .. 

Can. Crushed & C.S., Dec. 31 
Can. Floor Oct, 31 .... 

Conduits Na » Nov. 30 
Foundation Co., Dec. 31 .. 

General Paint, Oct. 31 .. 


3,258,498 
21,600, 
1,160, 
357,016 
448,791 
5,710,758 
250,544 


Gypsum, Lime & Aiab., Nov. 30 6,836,855, 


—. Flo-glaze Pts., Aug. 3 


Ocean Cement, Dec. 31 .... 
Quebec Cement, Nov. 30 .. 
St. Lawrence Cement, Dec. 31 
Scarfe & Co., Dec. 31 .... 
Sherwin-Williams, Aug. 31 
Sidney Roofing, Dec, 31 .. 


19 Companies .oe.e.seees 


547,712 
3,330,393 


403,461 
5,322,942 
106,167 
2,165,141 
1,742,751 


58,719,001 


PUBLIC UTILITIES 


Anglo-Cdn. Tel., Dec, 31 .. 
Bell Telephone, Dec. 31 ... 
‘ower, Dec. 31 ...... 
B, C. Telephone, Dec. 31 .. 
Cdn, Hydrocarbons, Dec, 31 
Cdn, Utilities, Dec, 31 ..... 
Cdn, West. Nat Gas, Dec. 31 
Calgary Power, Dec. 31 ... 
Consumers’ Gas, Sept. 30 .. 


Gatineau Power, Dec 31 .. 
Gt. Lakes Pwr, Corp., Dec. 31 
Gt. N. Gas Utilities, Dee, 31 


2,516,256 | Greater Wpg. Gas, Dec 31 
‘299 Se Pur.. D 


Lower St. Law Pwr., Dec. 31 
Maclaren P. & P., Dec, 31 . 
Maritime Tel, & Tel., Dec. 31 
Mid-West. Indust, Gas, Dec, 31 


N.B, Telephone, Dec. 31 .. 
Northwest Utilities, Dec. 31 
Northern Que Pr., Dec. 31 
Northern Telephone, Dec, 31 
Northland Util., Dec, 31 


Northwest Telephone, Dec. 31 1 


Pembroke Electric, Dec. 31 


840 | Quebec Power, Dec. 31 


£3 


930,282 
156,417,612 153,258. 
1,214,715 
436,471 
7,991,314 


SuaEe 


11,983,314 
6,070,541 


8| 25 


Quebec Telephone, “Dec. 31 
Saguenay Power, Dec 31 .. 


148 | Shawinigan W & P., Dec. 31 


South Can. Pwr., Dec, 31 . 
Superior Propane, Nov. 30 . 
United Towns El, Dec. 31 . 
West Koot. Pwr., Dec, 31 . 


32 Companies ..ccevsessss 


FOODSTUFFS 
568 er 


Acadia-Atilantic, Dec. 31 .. 
B.C, Sugar Refin., Sept 30 
Burns & Co., Dec, 31-Jan, 1 
Canada Vinegars, Sept. 30 . 
Cdn. Bakeries, 27-28 . 
Cdn. Salt Co., Dec. 31 ..... 
Consol. Bakeries, Dec. 31 .. 


Laura Secord, Sept. 30 


199 | Manitoba Sugar, Sept. 30 . 


Moirs, Dee, 31 .......... * 
Ocean Fish., Aug. 31 ... 
Quinte Milk, Dec. 31 .... 
Salada-Shirriff, Sept. 30 .. 
United Dairies, Dec. 31 . 
Viau Ltd., Jan. 31 

Weston,' George, Dec. 


16 Companies .ccsccsesees 


BEVERAGES 


Canada Malting, Dec. 31 .. 
Cdn. Breweries, Oct, 31 ... 
H, Corby Distill., Aug. 31 . 
Distillers-Seagrams, July 31 


683 | Dow Brewery, Oct. 31 


Labatt’s, Sept 30 


Melcher’s, Aug. 31 
Molson’s, Sept. 30 
Orange Crush, Oct. 29-30 .. 
Sicks’ Breweries, Dec. 31 . 
H. Walker-G,. & W., Aug. 31 
West, Can. Brew., Oct. 31 . 


12 Companies cecccescese 


| MISCELLANEOUS 


81,974,155 1,198,268,196 1,170,028,244 


9,603,455 14,249,603 14,113,846 | 
1,607,561 2,162,145 Lpoosst 


902 | Marcus Loew’s, Aug. 26-28 . 


3,659,640 


139,115,466 126,650,784 
706,879 


13,047,210 
3,142,273 
1,187 529 

328,540 
1,595,425 
7,472,542 
6,676,625 

641,955 


5,862,084 
5,741,164 
2,045,175 
1,014,859 
1,061,460 


,300,295 
471,217 


4,596,622 
3,316,094 
5,798,879 
36,740,821 
4,761,294 
1,054,488 
1,389,835 
2,024,750 


347,162,918 


3,923,425 
4,311,962 
2,583,089 
571,344 
406 ,867 
1,307,442 
1,195,711 
881,703 


900,992 
17,167,290 


40,796,479 


3,746,602 
31,159,421 
3,578,764 
60,088,484 


650 
5,496,872 
45,956,119 
2,301,992 


178,310,682 


62 Companies ecccecceesee 197,107,266 


Beaver Dec. 31-Apr. 30 14,207,498 
Bein tica tet» tat 
& 20 31, 


Western Plywood, Oct. 31 . 


2,006,121 


Taxes 


57,130,640 


523,725 
3, as eee 


313,847,241 174,638,424 


340,758 
1,197,108 
111,055 
1,350,238 
584,147 
861,123 
£3,285,670 
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185,410,172 


9,774,867 
290,226 
1,014,818 
946,533 
6,186,043 


152,000 
267,600 
730,000 
310,468 


210,000 
2,700,000 
*139,787 
1,655,409 
8,635, 


692,000 
1,535,084 
90,805 
67,259 
287,356 
2,810,605 
220,441 


4,752,226 
4,772,330 
32,833,402 7,532,923 
1,917,948 607,300 


4 Companies ............, 43,894,068 44,275,906 10,865,973 


16,461,890 


149,500 i 
1,183,735 


72,479,876 102,501,346 


1,404,498 
2,119,962 
702,523 
219,761 
191,310 
428,840 
299,622 


398,374 
316,078 
129,911 
646,519 

44,571 

1,127,162 
224,950 
391,976 

6,790,558 


“15,436,615 
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76,316,274 


4,134,769 


781,695 
2,656,468 
114,715 
157,185 
81,919 
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96,671,165 22,918,788 


1,513,815 
2,147,473 
1,105,645 

203,458 


196,572 


9,014,645 
11,274,743 
7,289 


13,781,253 


616,510,952 


429 
or 
5,268,273 


42,779 
8,111,106 


$1,154,678 
31,534,572 
3,918,922 
11,612,212 
$469,687 
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$3,465,521 
976,976 


$1,204,368 
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$120,2 
135,631 
2,192,708 17,168,101 
2,200,720 138 
2,025,167 27,962,405 
16,052 163,208,140 
1,569,216 18,731,936 
1,235,072 = 2,199,758 
$5,978 6,408,480 
540,929 10,341,611 


89,381,202 1,514,853,346 1, 


8,151,278 
10,273,869 
7,574,070 
202,858 


18,156,378 

21,71 

12,541,564 
2,005,134 
1,845,999 


Net Worth 
1958 





HELP WANTED 


ENGINEER 


36 years old, married, electrical 
engineer, B.A. Sc. with thirteen 
years well-rounded utility and 
industrial experience in distribu- 
tion, switchgear, rotating equip- 
ment, marketing and design. De- 
sires permanent position in util- 
ity, plant, or project engineering, 
technical administsrtion or re- 
lated fields, / 


Bex 117, The Financ? A Post, Toronto 


EXECUTIVE 
ADMINISTRATOR 


Is desirous of position where qualifi- 
cations can be used to full advantage. 
University degree, office administra- 
tion. Experienced in: arranging, and 
addressing conventions and sales 
meetings and in handling confidential 
matters. Preference for executive 
secretary of trade association or as- 
sistant to chief officer of a large or- 
ganization. 


Boz 7%, The Financial Post, Toronte 


PROFESSIONAL ENGINEER 


Graduate Chemical Engineer, B.A. 
Sc., Age 35. Canadian with 14 years’ 
experience in the manufacture and 
converting of 


PULP, PAPER AND BOARD 


Particular experience in supervision 
of production and production control 
—desires change of position with 
broader scope and with the view of 
entering the field of management. 
Present salary at $10,000. 


Bex 115, The Financial Post, Toronto 


CONSTRUCTION 
DISTRICT MANAGER AVAILABLE 


B.Eng. Age 32, twelve years’ experi- 
ence, All phases industrial, commer- 
ciat and institutional construction. 
Bids to completion, contract, negotia- 
tions, supervision, job cost accounting. 
Desire permanent position with young 
growing organization with possible 
future participation, preferably in 
East, Presently employed. 


Box 110, The Financial Post, Toronto 


UNIVERSITY GRADUATE AVAILABLE 


Late twenties, M.Sc. Geology with engineering background and 
experience in mining exploration and related fields. Experience 
includes: Surveying, Geological, Geochemical, Geophysical Surveys 
and Data Interpretation and Reproduction. Will relocate and con- 
sider any position in industry or with brokerage firm. 

X 102, THE FINANCIAL POST, TORONTO 


ADVERTISING MANAGER 


Employed by large national industrial firm in Toronto. 
Thoroughly experienced in advertising, public relations and 
publicity. Good knowledge of printing. Available on short 
notice. Willing to relocate anywhere. Excellent reason for 


seeking change. Interview at your convenience. 
Box 103, The Financial Post, Toronto 


MARKETING MANAGER 


Experienced marketing executive and market research 
specialist. Extensive background in product planning and 
new product development of both consumer and industrial 
products. Sound background in administration. Experienced 


in.and capable of workin 


with to 


level management. 31 


years of age, university education. Interested in a challeng- 
ing position with a forward-looking company. 


Box 116, The Financial Post, Toronto 


SALES REPRESENTATIVE AVAILABLE 
FOR B.C. AND ALBERTA icr.ic¢: University crecvare 


Here is your 


arantee of aggressive and sound representation. 


I have just sold my former business, and now invite an associa- 
tion with new principals—either a manufacturer or a distribu- 


tor. 10 years experience in B. C. and A 


Iberta covering depart- 


ment stores, wholesalers and independents with housewares, 


hardware, toys and sporting goods. 


Management and office 


experience. Special qualifications for promotion of new products 
and lines. I will consider agency representation with principals 
in these or related fields. I will be in Toronto May 19th-23. 


This inquiry is sincere and earnest, and worthy of consideration. 
BOX 67, THE FINANCIAL POST 


mae 


5,000 ACRES GAS & OIL LEASES 


in two biocks, joining the biggest pro- 
duction field in Southern Ontario, 
where producers size ranges up to 71 
million cubic feet. If you are inter- 
ested in an option or participation in 
developing this property write to 


Box 118, The Financial Post, Toronte 


For Sale 


CUMMINGTON 
EIGHT STATION COLLATOR 
also CUMMINGTON 
THREE STATION MAIL INSERTER 
Perfect Condition — Complete With Acces- 
sories — spare parts, etc. Sell normally 
fer about $5,500 each. Asking price — 
less then half. Further Infermetion en re- 
quest, Bex 114, The Financial Pest, Terente. 


FURNITURE & APPLIANCE STORE 


ideal size (60’ x 60’) 
120’ show windows, 
centrally located, 
very well established 
In Elliot Lake, Ont., Canada's fastest-growing 


uranium mining 


26,000). 


centre 


{population now 


For more information write to 
Box 63, The Financial Post, Toronto. 


IF YOUR BUSINESS IS FOR SALE 


A large well-established eastern Ontario industry, in business 
for over one hundred years, is interested in the outright purchase 
of small or medium sized companies now manufacturing 
products involving medium and heavy steel fabrication, or with 
product lines using medium to heavy metal products. Only outright 








Investment Opportunity 


FABULOUS RESORT 


60 units. 30 acres land on the St. Lawrence River near 1000 Island 
Bridge to U.S. A. Could be developed into a Grossingers or Concord. 
Beautiful sandy beach and pict ue grounds, Excellent clientele. 
Needs rich moter. About $100,000. down. Morris J. Rosen, 
Realtor, 105 Princess St., Kingston, Ontario, Li 8 5617. 


FOR SALE 


Furniture Factory and Equipment 


At Chesley, Ontario, on good highway and with railway 
siding. Three storey brick with 30,000 square feet floor 
space, plus dry kiln, boiler room and shipping room. 
Automatic sprinkler system, Sketch and particulars avail- 
able. Offers should be made to: 

ESTATES DEPARTMENT 


Victoria and Grey Trust Company 


Owen Sound, Ontario 


DO YOU NEED REPRESENTATION IN 
THE NIAGARA PENINSULA? 


Established firm located in Port Colborne with adequate ware- 
house and delivery facilities, interested in providing active 
aggressive representation. 


Address enquiries to: POST OFFICE BOX 72, 


PORT COLBORNE, ONT. 


BUILDINGS AVAILABLE FOR 
MANUFACTURING 


IN CENTER OF WESTERN CANADA 
FULLY SERVICED — GAS, ELECTRICITY, WATER 
18000 to 40000 sq. ft. Monthly'rental 6% to 8c per sq. ft. 
THIS IS A REAL OPPORTUNITY 


For details write, wire or phone 4410 or Box 1810 
WEYBURN, SASKATCHEWAN 


UNLIMITED FUNDS TO 


PURCHASE REAL ESTATE 
UNITED STATES or CANADA 
To Qualify: 


Must be leased for 10 or more years @ Single Tenant — top 
credit @ Net Lease or Tax Stop @ Clear of Mortgage or @ 
If Mortgaged, must run as long as lease @ Existing, proposed 
or leaseback. 


PROMPT CLOSING — BROKERS PROTECTED 
Write full details Box 38, The Financial Post, Toronte: 


REGIONAL DISTRIBUTORSHIP 


Exclusive Regional distributorship in one of America’s fastest 
growing fields. Low investment, high income. Ambitious and 
hardworking man interested in $20,000 or better annual 
profit. Leading product manufactured by leading and oldest 
firm in its field. Reply in confidence to: 


BOX 106, THE FINANCIAL POST, TORONTO 


WANTED TO PURCHASE 


We are interested in acquiring by out- 
right purchase a small to medium size 
chemical specialty company with liquid 
and dry blending facilities, preferably in 
the Toronto area. 


A company now manufacturing boiler 
water treatments and associated products 
particularly desirable. 


Reply to Box 107, The Financial Post, Toronto 


Large scale crop 


FARMING 


Operation near Metro Toronto, 
High return or profit sharing. 


Ux-Spring Acres Limited 
HU. 3-6663 
er Box 101, The Financial Post, Torente 


purchase will be considered. Plant and equipment should be in 


good condition, and company operating profitably. 


If you are interested, please contact Box No. 79, 
The Financial Post, Toronto 


A LIE EI RO NS 


t 


REAL 
ESTATE 


Ontario 


F. HEAL ASSOCIATES LTD. 


Real Estate in all its Branches 


EM. 3-3456 


WESTMOUNT REALTIES COMPANY 


IN MONTREAL 


Established 1910 


T] 
Py - A COMPLETE SERVICE IN COMMERCIAL 
AND INDUSTRIAL REAL ESTATE 


1367 Greene Ave. 


FOR RENT 


° MONTREA ° WE. 5-854! 


SMITHS FALLS 


At once, Retail Store in best location in busiest business block 
in town, located between Beamish and Woolworth stores, 
Approx. 20x100 feet. Heated. Ideal for chain store operation. 


Reply Imperial Furniture, Kingston, Ont. 


TORONTO (NORTH YORK) — LAND FOR SALE 
VALUABLE SITE, intersection LAWRENCE AVE. and VICTORIA 
PARK, commanding view, approximately 13 acres with 615’ front- 
age, excellent commercial, community or residential possibilities, 
proximity C.P.R. line. For further information, apply: 

BOX 104, THE FINANCIAL POST, TORONTO 


| PROFESSIONAL 


IN MONTREAL 


IF IT’S ABOUT 
PURCHASE 


SALE 


MANAGEMENT 
OF INCOME PROPERTIES 
OR LAND 


APPRAISALS 


FOR ALL PURPOSES 


Property Analysis 
Court Testimony 


Call EDWIN STRACHAN 
M.A.L, A,A.C.L. 


Chambers and Meredith 


Consult René Valmont 


LIMITED, Realtors 
24 KING STREET WEST 
TORONTO 





ARTHUR 


Industrial 
Property 

For Sale 
with Seaway 
Frontage 


EM. 6-3921 


Armand des Rosiers Inc. 


3955 ST. DENIS 
Member Montreal Real Estate Board 
VI 5-1144 RE 8-3660 


1500 acres of land; Water lot of 232 
acres, one mile water frontage, in 
one block on Lake Superior. 


Canadian Northern, C.P.R., Trans- 
Canada Highway No. 17 running 
through it. 

Hydro and Gas both available. 


Large deposits of gravel, sand, rock 
and shale, 


One half mile from Abitibi Pulp & 
Paper Company’s Thunder Bay Mill. 


for information contact 


WILLPORT REALTY LIMITED 


230 VAN NORMAN ST. DIAL 4-6661 
PORT -ARTHUR a ONTARIO 


AT AJAX-35 minutes from downtown Toronto 


* On 4-lane superhighway 401 e Paved roads—ample parking 
Building occupies less than \% of site—ample room for expansion 


e Lower taxes—lower rentals 


@ High-pressure steam, etc. 


Early occupation—2000 to 50,000 sq. ft. Flexible leasing 
arrangements provide for your future change of plans or 


requirements. 


For complete details, phone or write: 


‘SLOUGH 


ESTATES cansoa vr. 


Royal Bank Building, Toronto, EM. 3.-9033 


Fully Air-conditioned 
Indoor and Outdoor Parking 
Choice Corner Location 
Fully Automatic Elevators 
Acoustical Ceilings 

Natural Light on Three Sides 
Recessed Lighting Fixtures 
Vinyl Tile Floors 

Under Floor Duct System 


For full information, apply to: 


GREATER MONTREAL DEVELOPMENT CORP. 


1410 STANLEY STREET, MONTREAL. 
TELEPHONE: Vi 5-5500 


New offices, downtown Montreal, 
for occupancy in October, 1959 


BROKERS FULLY PROTECTED 


May 9, 1959 THE FINANCIAL POST is 


UAE: 


RIMOUSKI, QUEBEC, OFFICES 
We have available for occupancy modern office space 
situated in the heart of the a and oduinnenetal 


ct. Present tenants include oil and ce companies, 
doctors and lawyers. For further apply: 


B. MORRIS, 11 AINSLIE AVE., OUTREMONT, QUE. 
CR. 9-9696 or UN, 1-7576 


FOR SALE IN MUSKOKA 


Commercial land available on Highway 11: Railway si avail- 
able. Could also be used for pleasure. Near airport. Suitable 


for . Hydro and telephone on property. Two new 
buildings For information contact: 


C. Hoover, RU. 1-0539 or CH. 1-5880, 362 Hillmount Ave., 
Toronte 19, Ontario 


FOR SALE 
MELROSE HOTEL — KINGSTON, JAMAICA 


As a going concern with furniture and equipment containing 
32 guest rooms in addition to staff quarters with fresh water 
swimming pool and fully licensed bar. Land area approximately 
forty eight thousand (48,000) sq. ft. within easy reach of main 
shopping centre and one of the oldest established Hotels of the 
city, Nearest offer to two hundred thousand dollars ($200,000). 


, Apply MELROSE HOTEL 
KINGSTON « JAMAICA w.t 


F. H. TOLLER 


Canadian Realty Investments 


Coast-to-Coast 


Realtor Commonwealth Bidg. 


Ottawa 


FOR SALE OR FOR RENT 


FOR RENT; 
Ground floor and basement 


MASONIC BUILDING 


Dalhousie and Archimedes Streets, 
New Glasgow, Nova Scotia 
Floor area, 40 x 50 feet 
Good for Retail Store 
Will consider sale of building 
Address inquiries to 


ALBION LODGE NO. 5 AF. & A.M. 


HENRY MacDONALD, TREASURER 
New Glasgow, Nova Scotia 


APARTMENT BLOCKS 
FOR SALE 


Centrally Located in 


EDMONTON 


12 SUITE BRICK AND STUCCO CONSTRUCTION 


Gross Revenue, $1,100.00 Per Month. Mortgage inter- 
est 5%%. Approx. $39,000 Cash. Balance Payable 
At $583.00 Per Month. Payments Include Interest, ° 
Principal And Taxes. 


10 — 2 BEDROOM SUITES — DOWNTOWN 
EDMONTON — STUCCO 


$1,000.00 Per Month Income. Payment On Mortgage 
$442.00 Including Interest At 6%, Principal And 
Taxes. Approx. $40,000.00 Cash Down. This Is Truly 
A Lovely Apartment Block. 


For Further Information, Please WRITE, WIRE or PHONE: 
JOHN B. BAILEY 


AGENCIES LIMITEO 


Phone GA 4-7341 
10013-101A AVENUE, EDMONTON, ALBERTA 





DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion 
(76. cents per agate line, 14 lines con- 
stitute ore inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance. 


AM 


ta ae 


% 
CLASSIFIED ADVERTISING RATES 
Seen eeneeeeseoeese $5.00 


. 
Business Opportunities 
CANADIAN BUSINESS EXECUTIVE pro- 


gesting Japan, Hong Kong. Extensive Far 
experience, Will execute commis- 
ia, 


strictest confidence. 
Foe _— 112, The Financial Post, 
Positions Wanted 


YOUNG MAN wants challenging General 
Administration 


WANTED 


FIELD SALES MANAGER $9500 
builders herdwore 


RESEARCH CHEMIST ... $7200 
odhesives — coatings — resins 
ESTIMATOR 
piping ond boiler insulation 
GENERAL MANAGER .. $15,000 
200 employee metal fabricating firm 
SALES MANAGER 
flexible pockaging — bags — foil, etc. 
SALES ENGINEER ..... $7000 
oil fired industrial boilers 
CAREER SALESMAN .... 
petroleum products 
ASSISTANT MARKETING 
b@becceoeese $6000 


MGR. 
building materials 


GENERAL MANAGER .. 
general construction compony 


REAL ESTATE 


FOR LEASE OR SALE in heart of Daw- 
son Creek, modern office building 1,600 
suman feet, all utilities and a garage, 
square feet, approximately two 
acres, on trackage, ideal for any indus- 
trial firm. Apply Fort St. John Lumber 
. Ltd., 1112-102nd Avenue, Dawson 
Creek, B.C. or telephone Sterling 2-3366. $4200 


Travel 


ae 


RENT A BETTER CAR—a Victor Britain 
car, Latest British 

automatic 

arrival, Rates include g 

=e Car Hire 


$18000 


mig. firm 20 office staff 


Interview CL. 9-6865 


DRAPER MANPOWER 
RECRUITERS 
1435 Lakeshore Rd., Toronto 14 


For 
At All Levels 


97 Eglinton E. 


OPO, 


Terente 12, HU. 1-6301 


- CHARTERED ACCOUNTANT 


Large corporation has immediate opening for chartered ac- 
countant with industrial experience. Company is located in 
Saskatoon area. Send complete resumé in own handwriting 
stating salary expected to 


Box 8, The Financia] Post, Toronto. 


GENERAL MANAGER 


(WEST COAST) METAL WINDOW COMPANY 


A well-established National Metal Window firm manufacturing all 
fenestration products, from Aluminum Residential sash to Curtain Wall, 
requires fully experienced man. Applicants should be capable of as- 
suming full responsibility and have wide knowledge and experience 
of all types of metal windows, Curtain Wall and associated products 
and be capable of setting up, afi t mesteciion plant. He should 
also be ble of dealing with and commercial contractors 

* and directing sales staff selling directly to contractors operating in 
the residential field. 
Attractive salary with outstanding possibilities for advancement 
within the organization. 


BOX 97, THE FINANCIAL POST, TORONTO 


A PUBLIC RELATIONS JOB 
IN MONTREAL 


If you have several years’ experience in newspaper, trade 

magazine or radio-news work in Canada, you may be 

interested’ in joining the public relations ‘department of 

an expanding industrial company with headquarters at 
ontrea 


A broad knowledge of Canada and Canadians is essential; 
some university ees | is desirable. You should be able 
to demonstrate writing ability, a persuasive personality and 
a strong desire for personal growth 


Please write fully to: 
BOX 99, THE FINANCIAL POST, TORONTO 


SALES ENGINEER 


Up to $7,500.00 Starting Salary. Large Established 
Toronto Structural Steel Fabricator requires a Salesman, 
preferably Structural Engineer, with some Sales experi- 
ence. This is a permanent position which could lead to 
a Sales Manager’s position, Please write, stating age, 
experience, education. All replies will be answered and 
kept in the strictest confidence. Our employees are aware 
of this advertisement. 


Box 105, The Financial Post, Toronto 


SALES MANAGER 


Required by one of Alberta’s oldest established con- 
struction equipment supply companies. Must be 
thoroughly experienced in construction equipment 
sales and sales management. 
Salary and bonus, Comprehensive pension and 
health plans. p 
Reply, giving full particulars of experience, to 

Box 108, The Financial Post, Toronto 


Santen te call on teiglaen Weadlient 

he! sge range 71-8, Sal 

on eo owance and 

Must an organizer, a top alee and able to work 
without direct supervision in writing quoting Refer- 


Pou can profit from 


DISTRIBUTORS WANTED 


A rare opportunity for exclusive distribution of a new 
electronic safety device, with a market that knows no 
bounds. 

Manufactured by one of America’s largest and best 
known corporations. 
We will aid you in developing and maintaining your 
franchise. You must be reputable, financially secure 
and capable of organizing, supervising and guiding a 
sales staff to produce a large retail volume of business 
on an N.H.A. financing program. 


If you are interested in an honest and genuine propo- 
sition _ write Box 98, The Financial Post, Toronto, 


4 


SENIOR 
ACCOUNTANT 


A large organization in the Toronto area requires 
a Chartered Accountant or equivalent, preferably 
with a university degree in commerce or economics, 
to assume complete charge of a major accounting 
division. This is a position with a future for the 
right man who should be about 30 years of age. 
Experience in construction contract control would 
be desirable, Starting salary approximately $8,000. 


Reply in writing, giving full particulars of educa- 
tion and experience, to 


Box 113, The Financial Post, Toronto 


A MARKETING SPECIALIST 


A rapidly growing management consulting firm’ requires 
a senior marketing man to fill the position of Principal in 
Montreal. The position consists of providing leadership 
in a wide rarige of marketing and planning assignments. 
Contract negotiation and the development of new busi- 
ness will also be an important part of the work. 


The successful candidate will be a Montreal resident in 
the age range 35-45, a university graduate with successful 
experience in sales and marketing, He is mature and 
creative with proven good judgment. 


Please reply in confidence to: 
Box 120, The Financial Post, Toronte 


INSURANCE 
ACCOUNTANT 


We have an interesting position open for 
Accountant thoroughly familiar with every 
phase of modern accounting procedures. 


Insurance experience valuable. 


This position will lead to Executive appoint- 
ment for the right man. Please write in confi- 
dence to Mr. W. Kunzle, 


Canadian Reinsurance Company 
250 University Ave., Toronto 


OPPORTUNITIES 


Department of National Defence 
Inspection Services — Electrical Branch 
Ottawa 


CHIEF INSPECTOR $9,060-$10,140 


SUPERVISORY INSPECTION 
ENGINEER $6,840-$7,860 


For:complete details and = forms 
Write Immediately To 


CIVIL SERVICE COMMISSION OF CANADA, OTTAWA 


Please ask for circular 59-1153A. 


EXECUTIVE SALESMAN 


$25,000 UP 


” We want to meet the best executive salesman in Canada. 

ion and earnings, if you feel you are this 

person, or know of this man, kindly reply to this adver- 
tisement. 


This advertisement is directed to an executive salesman, 

Se who cannot make the money he feels 

qecporien to his ability to “close” busi- 

ness. Specialty — Intangible — Insurance — Business Engi- 
— Educational experience, will be 

A oe appearance and enoug 


iven first con- 

education to 

must be able to overcome the first, 

top selling “Now is not the time.” Be able to 

eS proof of earnings over $10,000 per 
for the past five years. 


e offer this gentleman a Gignified association with a firm 
he can earn over $25 per annum. There is no 
limit to his earnings. He wili share in our profits, through 
rate of commission, on all business he handles. Last 
year we had five men over $25,000.00. Our sales represen- 
make more money than cur top officers, including 
the president. We encourage producers and due to an 
ae os program have an'opening for this man. Our 
ucers have been developed by our own 

cae and know of this advertisement. 


we are me Stent and the largest firm in our field, which 
—-, & and development programs to all 

. Ay and industry, wi 

accounts in Canada. 


Send enough information for us to know that you deserve 
serious consideration, with phone number, a small snap 
(if you have one convenient) and when you could be 
released from your present position. All this information 
will be treated in the strictest confidence. Please reply to 


over one thousand a 


Box 109, The Financial Post, Toronto 


Here are clues to profit 


businessman's ju ent - no better than his eae. 
~~. other business- 





rg 
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op Per re 


May. 9, 1959 THE FINANCIAL POST 


HELP WANTED 


EMPLOYMENT PROBLEMS? 


(J WANT JOB PROMOTION? 
(CD SALARY INADEQUATE? 

[) EFFORTS NOT APPRECIATED? 
[) PERSONALITY CONFLICT? 

C) JOB HOPPING? 

[1] LACK A DEGREE? 


[) COMPANY'S FUTURE 
UNCERTAIN? 


C) WANT MORE AUTHORITY? 
(0 WANT TO CHANGE FIELD? 

[] JOB TENSION? 

[] AGE AGAINST YOU? 
(INTERVIEWS DISAPPOINTING? 
[ LACK CONFIDENCE? 

[) PREPARING A RESUME? 


If any of these problems are yours phone CL 9-6865 to arrange for @ 
confidential interview with one of our vocational guidance coun- 


sellors — no obligation — to discuss your problem and its practical 
solution. 


CAREER COUNSELLING CENTRE 
1435 Lakeshore Rd. Toronto 14, Ontario 


AFFILIATED: DRAPER MANPOWER RECRUITERS 


REGIONAL SALES MANAGER 


Old, well established Ontario Company engaged in the 
manufacture and distribuffn of industrial products requires the 
services of a competent sales executive. 


This position calls for a person capable of planning, organ- 
izing, and administering the Company's sales operations in 
Quebec and the Maritimes. Candidates should have 5 to 10 
years practical experience in industrial sales management and 
have established connections in the business world. 

Age — 30-45. 

Salary — $10,000-$12,000. 


Replies in writing should state age, educotion, experience, 
and present salary and be addressed to 


WOODS, GORDON & CO. 


15 Wellington Street West, Toronto, Ontario 
Replies confidential. 


COMPTROLLER 


A Toronto manufacturing company requires 
a mature accountant between 30 and 40 years 
of age to assume complete responsibility for 
finance, accounting and office management. 
This is a strong growth opportunity for a 
strong man. Reply in writing, giving full par- 
ticulars of education and experience, to 


PRICE WATERHOUSE & CO.: 


55 Yonge Street, Toronto. 


PERSONNEL MANAGER 


Large national distributing company requires an energetic and 
capable man to plan and direct its personnel activities. 


Salary is in the range of $10,000 to $12,000 per year. 


This organization employs some 1,200 employees, with the 
majority located in the Montreal Head Office and the remainder in 
branch offices in other major cities in Canada. 


Candidates should be thoroughly experienced in all phases of 
personnel and industrial relations work and should have proven 
administrative ability. They should be qualified te deal with personnel 
matters concerning technical, sales and administrative staffs. 


Age approximately 30-45. University degree desirable but not 
essential. 


Replies, in writing, should state age, education, experience and 
present salary and be addressed to: 


WOODS, GORDON & CO. 
15 Wellington Street West 
Toronto 1, Ontario 


1030 West Georgia Street 
Vancouver 5, British Columbia 


507 Place d'Armes 
Montreal, Quebec 


Replies confidential. 


SALES ENGINEERS 


I an excellent vacancy for a young Engineer with Pulp 
and Paper experience to work in a sales capacity for a 
progressive machinery manufacturer. 


Candidates should hold an engineering degree and have 
sufficient mill experience. Sales experience not necessary 
but drive and imagination are essentials. 


AGE: 30 - 45 EARNINGS: In excess of $10,000 
and possible stock option. 


for a well established Measurement and Control Engineer- 
ing Company for thé Province of Quebec. Candidates 
should be Graduate Engineers and will probably have 
experience in a Utility or a Manufacturer with some 
emphasis on communications. 


He must be able to meet Senior Engineers on their own 


level. Sales experience not essential. Ability to speak 
French desirable. 


AGE: 32 - 40 SALARY: Fully commensurate 


Applications held in confidence 


A Division of 


CAN YOU. QUALIFY? 


An Association of Advertisers—Advertis- . 
ing Agencies and Broadcasters requires 
an executive with a working knowledge 
of Research and statistics to:—conduct 
meetings; carry out a national sales and 
public relations program with members 
and prospects; call on senior business 
executives; supervise an administrative 
and technical staff. 

Excellent salary — depending on experi- 
ence. 


Write or phone for 


In confidence 


Charles C. Hoffman 
The Bureau of Broadcast Measurement 
96 Eglinton Ave. East, Toronto HUdson 5-9464 


appointment — 


An interesting 
Senior Industrial Engineering 
opening 


REGIONAL INDUSTRIAL ENGINEER 


Required to undertake the responsibility of directing 
Industrial Engineering in a group of the Company's 
plants. 


This opening is with one of the leading companies in 
the steel industry with plants located across Canada. 
The qualifications must include a thoroughly sound and 
broad knowledge of all technical areas of Industrial 
Engineering. An Engineering degree or equivalent 
qualifications essential, together with strong planning, 
organizational and management ability. 

The opportunity for progressive advancement with this 
company is excellent. 


Salary will be fully commensurate. 


Enquiries invited in confidence. 


JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 


1454 Mountain Street, Montreal © AV. 8-5274 


PROFESSIONAL CAREER OPPORTUNITIES FOR 


CHARTERED ACCOUNTANTS 
PROFESSIONAL ENGINEERS 


We invite applications from young executivés who seek careers in the 
field of providing consultation and advice to management. We are par- 
ticularly interested in men whose accomplishments ‘include the designing 
and installation of management controls and the implementation of cost 
reduction programs. 


At present we require: 
CHARTERED ACCOUNTANTS OR EQUIVALENT: 


Age 28-35, with several years’ 
level. Background in costing, 


cedures development desirable. 


experience in at @ responsible 
budgetary control, or systems and pro- 


PROFESSIONAL ENGINEERS: 


Age 28-35, with industrial experience. Background should include knowl- 
edge and experience in at least two of the following areas: plant layout, 
warehousing, methods improvement, work measurement and incentive 
determination, production control. 


Candidates for these positions must be personable and mature with a 
good record of achievement. Good skills im written and verbal com- 
munication are essential together with a flair for ingenuity and imagina- 
tion. Interest in a wide variety of work and willingness to undertake a 
moderate amount of travel are necessary. ‘In the first instance employ- 
ment will be in Toronto or Montreal. 


These positions offer career opportunities in a professional environment 
and salaries commensurate with experience. 


Please write in confidence giving complete details of background and 
experience. 


PEAT, MARWICK, MITCHELL & cd. 


Chartered Accountants 
80 Richmond Street West; Teronte 


MANAGEMENT CONSULTING CAREERS 


A ger mec tae ck pee for unusually men 
exist at three locations—Montreal, Torunto and Vancouver. 
We sno datewebied Sas ate: OOo bes Semen tee os Se 
want to be considered for staff positions over the next twelve 
months. Backgrounds which are of interest include? 
Marketing: Diversified experience in market research with a 
variety of consumer and industrial products and/or sales 
es B a 
Systems and Procedures: Competence revision of account- 
ing systems and paper work simplification. Backgrounds in 
[DP and. arty sites. ad PNour be of particular interest. 


Government A ae CF ial experience or 
background of similar provi or federal adexinistration. 


Thoroughly familiar in preferably two of the ae Slowien 

as provincial and federal government administration. 
Industrial Engineering: Proven ability in taking time studies, 

setting standards, developing fsaniud fie tat wt 

costs, and related industrial g functions. 

Economist (Masters or Ph.D. 

search and commercial feasibili 

of functioning effectively in br 

planning i 


The ability to communicate effectively to alf levels of man- 
agement both verbally and in ee is an essential pre- 
requisite. One degree from a recognized university is neces- 
sary. Maturity and good appearance required. Should be 
willing to travel from base. Homie most weekends. Good 
salary. Annual bonus and fringe benefits. 

Interviews for qualified candidates, age range 27-45, will be 
arranged in Montreal, Toronto and Vancouver. 

‘ Please reply in the strictest confidence to 


* 


i i i i i ti tatiat tadtidiadadiadiad 


SET Te 


ti titi a a ti ti te ti te te i i i tn ie in ee i tn ie in tn te titan tiatatiaididint A 
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PAYNE-ROSS 


tiMitiwvteobd 


management consultants 
11 ADELAIDE STREET WEST, TORONTO. 


LEETHAM, SIMPSON LIMITED 
Management Consultants 550 Sherbrooke St. W., Montreal 


men do - eee hesater tees Bend Financial — Here is one most 
service. Every Post 
Pr nee oe enalenls ond facechieamne in Eee oe 


ae go By SSL ee aes at te 


ee ree 


nce Number 241. Give full personal data, and 
‘enclose recent photograph 7 














FRASER | 
DEACON | 


Cc... u. 


Estate Planning 
Business Insurance @ Estate Taxation 


330 UNIVERSITY AVENUE 
TORONTO 1 — EM. 8-7432 











ANNOUNCEMENT 


POWELL RIVER 


ideas, compiled by the Indus- | 
trial Development Branch, De- 
partment of Trade and Com-| 
merce, Ottawa. They range from 
——— | manhole covers to garage doors 
and waste digesters. 


Profits for You 
\In These Ideas? 





| 
} 


Looking for new opportunities | Silent Manhole Cover | ; 
Ohio firm plans to license five Function Resolver 


to add new manufacturing 
lines? 


iF 
Here’s a current list of new| 





Here’s the list: 


COMPANY LIMITED _| Centrifugal Separator 


| 





J. E. LIERSCH 


Mr. H. S. Foley, Chairman of the Board of 
the Powell River Company Limited, an- 
nounces thet Mr. J. E. Liersch was elected 
Director of the Company at the annval 
meeting in Vancouver, April 14th. 

Mr, Liersch, Executive Vice-President of 
the Company, is a member of the Chant 
Royal Commission on Education; Past 
President of the Association of Professional 
Engineers of British Columbia; Charter 
Member and Past Chairman of the Exam- 
Ining Board of the Association of Profes- 
sional Foresters of British Columbia; Past 
President and Executive Member Western 
Forestry and Conservation Association; 
Member of the Management Committee, 
Pacific Logging Congress, Past Member 
Provincial Curriculum Advisory Board; Vice- 
Chairman Advisory Committee on Research, 
Dominion Forests Laboratory, Vancouver. 











When Your 


film of dirt is still good. This principle applies to wolls ond ceilings too. 


manufacture separator to Cana- 
dian manufacturer of mining or 
construction equipment. 
rights may also be available to 
a suitable firm. 


through tangential inlets which 
produce spinning of the slurry 
as in a hydrocyclone. Typical 
application is its use between a 





You have if washed...becovse the 


U.K. firm offers licence to)| 


U.S. 


Material is fed to machine 


For further information on 
these items, write R. B. 


Hayden, Industrial Devel- 
opment Branch, Depart- 
ment of Trade and Com- 
merce, Ottawa. Item num- 
ber should be quoted. | 


$$ AA 


ball mill and a concentrating 


| table, in the milling of ore. | 


Tedman separator is said to | 
replace expensive gravity 
equipment for classification and 
separation in the range of 100 
mesh to %-in. particles. 

Typical unit of four-inch in- 
ternal diameter handles from 
two to three tons of solids per 
hour. No pumps needed and 
separator operates with hydrau- 
lic pressure heads as low as 10) 
ft. 

Fine and coarse materials are 
discharged at opposite ends of 
separator and proportions of 
fine and coarse material can be 
regulated by the 


secondary | 
water inlets—Item No. 1000. 


Car Gets Dirty, Do You Have It Repainted? 


ron foundries across Canada to | 
Seven U.S. 


Design is said to eliminate | 


wear of seating surfaces.—Item 
No. 1001. 


Waste Disposal 

Canadian company requires | 
capital or amalgamation with | 
manufacturing company to con- 
struct in Canada or U.S., an 
operating commercial plant of 
proven process and equipment 
to convert municipal and indus- 
trial organic waste into quality 
organic compost fertilizer. 

The Canadian fast-rate di- 
gester has been recognized by 
experts in the U.S. and Japan 
as a major step forward. 

The highrate digester and 
process plant requires manufac- 
ture and installation of the pat- 
ented digester units (weight 
each, approximately 20 tons of 
fabricated steel and drives), 
also grinders, dewatering 
equipment, conveyors, - curing 
bins, driers, etc.—Item No, 1002, 


Garage Doors 
English company offers over- 


tion under licence in Canada. 
Design enables door to open 
completely outside the building, 
leaving inside clear from ob- 
struction and also providing 
“awning” outside the garage. 


service stations’ greasing bay 


1003. 


| Bridge Formwork 


Self-supporting wooden truss 
system for concrete bridge arch 
makes intermdiate supports 





surface beneath the 


Perhaps you are thinking of repainting? May we show you how our patented 
processes (developed during our fifty years in the wall renovating business) 


will restore life to these grimy surfaces. 


restore the surface . . . It's simpler, 
repainting. For free estimates call— 


A. TEOLIS LIMITED 4 


Don't point over it. . . have us 
ond costs fess than half the price of 


COLLIER ST. @ WA, 4-1467 





RECORDS + TIME 


feet to retain obsolete 


DEPT. FP 
. TWO PARK AVENUE 
_ NEW YORK 16, LY. 


eceeeececccoccoccossocococcoccoseneoosoesoooooossooooooooonosesoooooooooeeoooneonnene 


.» « Hundreds of firms are paying $ per square 


are actually scrap @ pennies per pound... 


Now, there is a guide that cuts through the maze of federal 
and provincial statutes and regulations governing the time- 
length periods for records retention. 


You can work toward savings in space, filing time, clerical 
costs and records maintenance with: 
CORPORATE RECORDS RETENTION 
Vol. 2: A Guide To Federal And 
Provincial Requirements . . . $10.00 


Covers requirements for businesses in general (Corpora- 
tions General), and applicable fields: 


--+-Taxation ....Labour  ....Trade and Commerce 
Contains the particular requirements for: 
Aeronautics Insurance Trust Companies 
Agricultural & Mining Utilities: Electric 
i Motor Carriers Gas & Water 
Banking Petroleum Telecommunication 
Drugs Railway 
Write to: 


CONTROLLERSHIP FOUNDATION 


Ree e eee eee eee eee eee eee eee eee TRON NOOO. 


= SCRAP PAPER 


records — records that 





+. 
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: 
NOTE: VOL. 1 COVERS U. S, FEDERAL REQUIREMENTS $ 
VOL. 3 (TOBE PUBLISHED) COVERS STATES OF U. S. $ 
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Se ANNOUNCEMENT: 


UTILITY DIRECTORS 


R. S. MUNN 




































R. S. Munn, president and general manager of Burns and Co, Ltd., of Calgary, has 
director 


elected a 
president, announced following 


of Canadian Western Natural Gas Company Limited, D. K. 


the onnval meeting of shareholders in 


Calgery, Mr. Munn is president of Burns and Co. (Eastern) Limited, Modern 
Packers Lid., ond Dominion Packers Lid., and vice-president of Palm Dairies, Ltd. 


¥ 
x 


@ post president of the Meat Packers Council of Canada. 
of K. lL. MacFadyen as director, and his appointment as vice- 





associate electric: company, Canadian Utilites, Limited, is announced following 
annual meetings of shareholders of the three companies in Calgary and 
1956 





Mr. McFadyen hes been with the companies since 1947 and Comptroller 


| unnecessary during construc- 


tion. Developed in Italy, meth- | 
od is said to be particularly ad- | 
vantageous over open water or 


| deep canyons. 

| Trusses are made of common 
flat lumber, assembled and 
clamped together in laminated 
form, withcurvature required 
for the arch. As. many trusses 
as may be required for width of 
the bridge can be mounted be- 
tween abutments, using “A” 
frames, temporary suspension | 
cables or other familiar meth- | 
ods. 


Canadian rights’ offered for | 
licence or sale by firm acting on | 


head garage doors for produc- | 


System could be applied to | 


doors, ambulance and other spe- | 
cial, vehicle doors.—Item No. | 


Enquiries about the fol- 
lowing cases should be 
sent to Cdhadian Patents 
& Development Ltd., Na- 
tional Research Building, 
Sussex St., Ottawa. Please 
quote case number. 


Improved function generator 


make new design of manhole} j, capable of generating func- 
cover and frame. 


foundries are now licensed. 


tions of angles from zero to 360 
deg. with either positive or 


clatter of loose manhole lids un- | negative values. Function may 
der traffic. There’s no tilting or 
| movement and consequently no 


be generated continuously and 
used to multiply an input by 
the function, thus forming a 
resolver. 

Developed originally for use 
in navigation. systems. — Case 
No, 2735. 


| Release Rumopellet 


New type of pellet for admin- 
istering medicines or food sup- 
plements to ruminant animals 
over a sustained period of time. 
Pellet is designed to remain in 
the rumen and to dissolve slow- 
ly at controlled rate. 

Low temperatures used in 
formation of pellet make it suit- 
able for administering antibio- 
tics, hormones, as well as trace 
elements.—Case No. 2643. 








behalf of Italian inventor. — | 


Item No. 1004. 





| Company 
Report 





Mining 

| HIGHLAND-BELL LTD. had a 

net profit of $261,389 in 1958 ($185,- 

152 in the previous year), 
Operations at capacity throughout 

the year resulted in a record of 


18,729 tons of ore treated in the | 


mill. Operating costs dropped to 
$5.71 per ton ($7.08). . 

An inclined winze is being sunk 
to investigate ore occurrences be- 
yond a major fault on the 2,900 ft. 
level which cut off the main ore 
zone. 


From participation in the Matta- | 


gami Syndicate, Highland Bell now 


holds interest in Mattagami Lake | 


|Mines and Watson Lake Mines, 


metal deposits in the Mattagami 
area. 
Total of $103,000 was invested in 





| outside exploration, including par- | 
ticipation in various syndicates op- | 


erating in northwestern Quebec and 
adjacent parts of Ontario. Syndi- 
cate participations include 1/9 in 


Kesagami, and 1/6 tn each of Kit- | 


chigami and Three Duck Lake. 
INCOME ACCOUNT 


| Years Ended Dee. 31: 1958 1957 
| Production .......... $819,359 $663, 
| Less: Oper. exp. .... * 
682 
ois Geass M4 


Net earnings 


Less: Deprec. ........ . Ec 
Prov, for taxes .... 52,740 11,612 
Net profit® .......... 261,389 185,152 
Less: Dividends ..... 78,293 78,293 
Surplus for year .... 096 106,859 


*Outside exploration expenses of $103,339 
in 1957 and $103,109 in 1958, written off 
through surplus account 

Note—Co, is claiming ior tax purposes 
depreciation of $33,484 in excess of that 
in accounts. 

Earnings per Share . $0.167 $0.118 
SUE Sosrepdcass , 0.05 0.05 

| Shares o/s at Dec. 31: 
Common, $1 par .. 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1 1957 
h 


both of which are investigating base | 


1,565,856 1,565,856 


| 
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| 
| 
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No elevator installation is too large or too small for 
OTIS: Autotronic® or Attendant-Operated Passenger 
Elevators, Escalators, Trav-O-Lators, Freight Eleva- 
tors, Dumbwaiters, Elevator Modernization and 
Maintenance, Military Electronic Systems, Gas and 
Electric Trucks by Baker Industrial Truck Division. 
OTIS ELEVATOR COMPANY LIMITED 
Head Offices and Works, Hamilton, Ontario. Offices ~ 


. Escalator 


executives 


Harding 





why 


choose 


exact 


A Harding 


May 9, 1959 


is Quiet. 
most 


THE FINANCIAL POST 


It practically eliminates 
airborne noises. Freedom from 


is Safe. It eliminates skids and 


sides caused by non-carpeted, high 


preven 
A Harding Carpet is Comfortable. Carpet provides 
insulation against cold floors for working comfort 
well as walking comfort. : 
There are many other Harding 
knowing. Why not see 


accident areas. 


as 


’ 


t benefits worth 
our Harding dealer soon? 
Harding carpet is available in a wide variety of weaves, 
colours and qualities, or custom designed 


to meet your 


Harding Carpets Limited, Brantford, Canada 





Cut maintenance costs in half with 


Harding Carpets 





Apple Cider 

Novel process for producing 
high quality sparkling cider 
from dessert varieties of apples. 
Special varieties of apples were 
required previously to produce 
good cider and dessert types 
grown in North America were 
not suitable. 


Process now makes it possible 
to use varieties that are readily 
available.—-Case No. 2714. 


Two Subsidiaries 
Merged by Roe 


A. V. Roe Canada Ltd. has 
merged two of its subsidiaries, 
Canadian Applied Research Ltd. 
and Phoenix Engineered Prod- 
ucts Ltd. 

Operations of Phoenix will be 
carried out as the repair and 
overhaul division of Canadian 
Applied Research. 


Aconic Studies Bigger Scale 


Based on large-scale dredging 
operations, Aconic Mining could 
mine its iron sands on the north 
shore of the St. Lawrence at a 
concentration ratio of 60 to 1. 


Recent cost estimates for bring- 
ing the property to production 
provide the basis for the state- 
ment given-to shareholders at the 
recent annual meeting. 

Improvements in dredging tech- 
niques, which have dropped the 


Outstanding value has made OTIS the accepted word 
for elevator quality in Canada and throughout the world. 


estimated cost to 12c a ton, cou- 
pled with iron ore prices of $9 to 
$12 per ton are behind the cur- 
rent interest in large-scale opera- 
tions. Previous planning was on 
basis of smaller scale high-grade 
operation. 

Drilling during the past year 
has confirmed deposits of 1% bil- 
lion tons of 3.73% iron over a 
13.7 sq. mile area, shareholders 
were told. 
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ed da tia wice oun res 836 $158 
Short-term invests.§ . 514,088 150, 
ME TOG sivicsecccccs 76,519 109,803 
Supplies ../.......... 4,611 35,882 
Prepaid exps. ........ 3,582 4,569 
Total curr. assets 887,636 7 
Ri gdhxd sockwense 9,007 169,791 
Mining props. ....... 1,718,639 1,714,639 
) ee nn RE eee 4,000 
Leasehold improve. 
a WHE. cccccccasse 212 282 
ocgeocndee.: Lassies 2,000 . Te 
Bidgs. & mach.* 219,113 228,125 28 nada 
Total RS .n.cssivee 2,834,607 2,577,734 on cites across Ca 
Total curr. liabs. 61,455 28 ; 
Capital stock ........ 1,565,856 1,565,856 


of $123,254, 
Working a «s+» 826,181 428,977 
0 TING STATISTICS 
"1958 1957 
Sovbece¥es 18,729 15,779 


Tons milled 
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NO 
DAYSTROM APPOINTMENT 


EE 


‘a 
A A 


The appointment of H. W. Cowan as 
Vice-President and General Manager of 
Daystrom Limited wos announced recently 
by Daystrom President W. H. Westphal. 
The announcement followed o regulor 
meeting of the company's Board of 
Directors. ; 

Mr. Cowan has been Manager of Day- 
strom Limited since its establishment in 
Canada early in 1957. 


COVE BUYS PROPERTY 

Cove Uranium Mines has ac- 
quired silver prospects in south- 
eastern B.C. Plans call for re- 
examination of previous surface 
work on the property which indi- 
cated high-grade silver values. 


THE TYPEWRITER 


An exclusive FP column of 
comment on the ‘trends in pér- 


sonal 


and business taxation. 


Tax Avoidance a Gentle Art? 
Nothing Immoral About It’. 


By JOHN G. McDONALD, LL.M. 


T IS fashionable among 

writers in the popular press 
to suggest that so-called “tax 
avoidance” is to be con- 
demned as a matter of public 
policy. 

The subject is usually dis- 
cussed in a confused way by 
people who fail to explain 
their terms. 

What is tax avoidance? Our 
own definition—which is not 
original by any means — is 
“that course of action which 


‘legally keeps a man’s taxes 


as low as possible.” 

There. is nothing mysteri- 
ous about “tax planning” 
unless you regard an appen- 
dectomy or any other profes- 
sional operation as mysteri- 
ous. 

There is aiso nothing im- 
moral about it. Famous judges 
are all the authority we need 
for this statement. A taxpay- 
er ‘is not required to pay 
more in taxes than the law 
requires, and “to, demand 
more in the name of morals 
is mere cant.” 

Tax avoidance involves 
such things as incorporating 
your business when your in- 
come gets up to the higher 
individual! rates of tax in ex- 
cess of corporate rates. It in- 
cludes giving your estate 
away to your children as you 
grow older to avoid confisca- 
tory personal rates of income 
tax and to cut down estate 
tax liability. 

To say that a small busi- 
hhessman should pay more 
than the law demands is 


THAT CORRECTS MISTAKES 


‘ CONSULT YOUR YELLOW PAGES FOR Bii2\ is) mz iaa. 


McCarthy & McCarthy, Toronto 


merely to say that the com- 
mentator disagrees with the 
law. 

It is politically popular, 
some think, to surcharge the 
upper third of the income- 
earning population, on the 
assumption that the other 
two thirds will approve the 
idea of getting something for 
nothing. The bottom third 
may approve of that sort of 
talk, but we ,think that the 
middle group do not. 


Tax Evasion 
Is Different 


Tax evasion, of course, is a 
different subject. Evasion in- 
volves the suppression of in- 
come or the deduction of 
phony or unjustified “ex- 
penses. 

It ranges from the petty 
concealment of receipts by 
people on piece-work (e.g., 
doctors, dentists, plumbers, 
nocturnal entertainers, etc.) 
to large-scale suppression of 
income by: the: criminal 
fringe. It also involves such 
minor but widespread prac- 
tices as the writing-off of 
personal cars and the deduc- 
tion of expenses that were not 
incurred for business pur- 
poses. 

A recent commentator 
notes that where a;business- 
man used to take his secre- 
tary on a trip amd say she 
was his wife, he now takes 
his wife and says she is his 
secretary. Taxes make the 
difference, not the wife, 


The sad truth about income 
taxes is that the burden is 
unevenly distributed. 

The reason for this is 
simple: we pay tax on the 
“progressive” principle that 
the higher the income, the 
higher the marginal rate of 
tax. It therefore “pays” to 
adopt a double standard of 
business life, and to dodge 
taxes “without actually 
cheating.” 

It is everybody’s business 
to worry about leakage in the 
tax system, and no doubt a 


great many taxpayers won- 


He builds Canada... 
from. a.mile:- underground 
Working in’ the dark depths of the earth, this man helps assure 


Canada’s place in the sun. 
He is a Canadian miner . . . a member of the dynamic industry that 


der how much evasion is go- 
ing on. (How many times 
have you been passed on the 
way to a summer vacation by 
large automobiles labeled 
“Zooty Fabrics” or “Joe’s 
Plumbing,” and noted with 
chagrin that the offenders 
were towing large motorboats 
and transporting the whole 
family, with the Receiver 
General footing a third of the 
bill?) 

We all know that a taxable 
dollar is worth 80c to a fac- 
tory worker and 55c to a tax- 
payer who earns $15,000. 
Those who deal in cash are 
often sorely tempted to sub- 
stitute a few tax-free dollars 
by passing them on in cash, 
or to charge off a few per- 
sonal expenses on the ground 
that the tax bite is deep 
enough to justify a little self- 
help. 


All Professionals 
Big Tax Dodgers? 


John L, Hess, whose ar- 
ticle, “The Gentle Art of Tax 
Avoidance,” in last month’s 
issue of The Reporter, in- 
spired the heading of this ar- 
ticle, intriguingly groups 
lawyers, doctors, butchers, 
con men, freelance writers, 
farmers and call girls in the 
entrepreneurial group who 
are reputed to dodge their 
taxes as a matter of habit. 

We can’t speak for the con 
men or the call girls, but we 
understand that tax dodging 
by the other groups is not 
rampant. Farmers, of course, 
pay almost no income tax 
(2% of the country’s total), 
but the law allows them that 
privilege. ; 

Professional groups, on the 
other hand, bear far more 
than their share of the per- 
sonal income tax burden. 

U.S. writers are justifiably 
concerned with the hypocrisy 
of the U.S: Internal Revenue 
Code. Tax brackets for indi- 
viduals are higher than ours, 
and nobody in his right mind 
pays tax at the top rates. The 
law is shot through with 
credits and reliefs against its 
own rigidity. 

We in Canada are gradual. 
ly followirlg the U.S. ex- 
ample. This year’s 2% boost 
in rates, plus the hidden in- 
crease brought about by infla- 
tion, make it apparent that 
American and British experi- 
ence is likely to. be our future 
guide. : 

Canada now collects $1.5 
billion a year in personal in- 
come taxes, Sut if the rate 
schedule stopped at 40% we 
would lose not more than $30 
million a year. We would 
also have a lot less tax 
evasion to worry about, and 
perhaps there would be a net 
increase in revenue. 

Tough enforcement plus 
reasonable rates: make fair 
taxation. We're not getting a 
full measure of these ingredi- 
ents today. 


ANNOUNCEMENT See 
ASSUMES FULL-TIME 
DUTIES WITH HOLDEN 
SAND & GRAVEL LIMITED 
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BIGGEST 
- YEAR 
YET 
FOR 


THE BIG 


Ryder System had its most successful year to date in 1958. 
In the face of a nationwide business recession, gross income, 
net earnings, and per-share gs all rose to new records, 


The past year was one of intensive internal development and 
expansion in both the Common Carrier and Truck Leasing Divisions. 
The former contracted to purchase two additional truck lines 

and the latter added 20 locations in 12 states. Initial steps 

were taken for nationwide expansion into the general equipment 
leasing field through a new subsidiary, Ryder Leasing, Inc. 


In March 1959, 150,000 shares of common stock were sold to the 
public through underwriters at a price of $48 per share, Net 
worth was increased by almost $6,800,000 as a result. 


Now in its fifth consecutive year of uninterrupted growth, the 
Company fully expects 1959 to be still another year of 
progress and profitable operation. 


THE FINANCIAL POST 
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Ryder System, Inc., is a fast-growing, publicly- 
owned company serving all fields of business. 
Ryder Truck Rental branches serve more than 
100 locations in the United States and Canada. 
Ryder’s Common Carrier Division operates mod- 
ern truck lines in 22 Eastern and Southern states. 


Vy A copy of Ryder System’s 1958 Annual 
Report will be sent you on request. 


FINANCIAL HIGHLIGHTS 


1958 1957 


GROSS INCOME...............$ 60,920,000 $ 46,645,000 
NET EARNINGS..........000005 
EARNINGS PER SHARE......... 
TOTAL DIVIDENDS PAID........ 
NUMBER OF VEHICLES.......... 
MILES TRAVELED. .........0255 
NUMBER OF EMPLOYEES........ 
NUMBER OF SHAREHOLDERS... .. 


2,352,000 
3.01 

$21,145 

12,500 

182,000,000 

4,675 

4,000 


1,505,000 


659,947 
9,819 
145,273,000 
3,710 

3,250 


RYDER SYSTEM, INC. 


GENERAL OFFICES: ENGLE BUILDING, P.O. BOX 33-816, MIAM!, FLORIDA I 


The most experienced jet airline in the worid! 


Soon you will be able to girdle the globe by BOAC jetliner! Already 
Rolls Royce powered pure-jet Comet 4s are in transatlantic service from 
Montreal and New York. 


2.25 
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By Summer, subject to Government apptoval, BOAC’s famous 
jet-prop Britannias will be flying from San Francisco to Honolulu, Tokyo 
and Hong Kong — completing the last link in round-the-world jet services. 

Later this year, BOAC will take delivery of magnificent Interconti- 
nental Boeing 707 jetliners ...and revolutionary new VC. 10s will be in 
service by the early 1960s, P 

This is how BOAC is thinking and planning — determined during 
the years ahead to stay ahead in jetliner travel. 


For full details of BOAC’s world-wide routes and de Luxe, First Class, 
Tourist and Economy services, contact your Travel Agent or BOAC. 
: , 


All over the world 


. ge 

has contributed so much to our nation’s prosperity. JOHN N. D. HOLDEN 

| 1 was announced recently that Mr. John 
N. D. Holden, who since 1954 has held 
the dual position of Manager of the 
Marine Division of McNamara Construc- 
tion Co, Limited and President of Holden 
Sand & Gravel Limited, Toronto, will now 
assume fulltime duties os President and 
General : Manoger of Holden Sand & 
Grovel Limited. Mr. Holden -joined Mc- 
| Namara Construction in 1951 as Assist- 
| ont Manager of the Marine Division and 
was promoted to Manager the following 
year. He took on the added responsibility 
of heeding vp Holden Sand & Gravel 
limited in 1954 and will now devote full 
time to the increasing. operations of this 
firm, 
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Imperial Bank of Canada has worked closely with the men of the 
mining industry for more than 50 years. We are proud of this 
association, and once again take pleasure in paying tribute to the 
Canadian Mining Industry. 
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Morgan’s First to Build | 


In ‘Prestige’ Development | 


Henry Morgan and Co., Mont- 
real, will build a store contain- 
ing 135,000 sq. ft. on two floors 
in the Cloverdale Mall shopping | 
centre in metropolitan Toronto. | 
Cost will be $3.5 million. 

Morgan’s is the first firm. to 
announce building plans in the | 
area since the Ontario govern-/| 
ment endorsed Etobicoke town- 
ship’s aim to make a two-mile 
stretch of Highway 27, starting 
at the Mall, a “prestige” com- 
mercial centre. 

Seven years in planning, Eto- 
bicoke’s ambitious scheme in- 
volves development of 377 acres | 
in a two-mile strip running 
north on either side of Highway 
27 from Dundas St. 

Nearly 200 acres will be used 
for preferred commercial de-| 
velopment such as large’ office | 
buildings or other suitable com- 
mercial establishments. A jury | 
of architects will control archi- 
tectural planning. 

About 95 acres will be used | 
for 2,300 dwelling units, of 
which 2,000 will be in apart-| 
ment buildings. They are ex-| 


Will Build Mall 
For B.C. Shoppers 


Highway Properties Ltd., will 
build an $825,000 mall-style shop- 
ping centre at Port Moody, B.C. 
Construction will start first week 
in June, with completion sched-| 
uled for early September. 

Peter Graham, president of| 
Highway Properties, said this/ 
would be the first of a series of} 
mall-style shopping projects to be | 
built throughout B. C. 

Centre will be built on a seven- 
acre site and will include a°15,000 
sq. ft. Shop-Easy supermarket, 
hotel, bowladrome, and 14 rental | 
stores. Second phase of the de-| 
velopment will use another four 
acres for further community 
facilities. 

All stores in the shopping cen- 
tre will have walks protected by| 
arcades. There will be space for 
500 cars in the parking area. 


Good business everywhere || 


through the international periodical 
“Export-Import/Die Briicke zur Welt” 
Sample-Number free of charge from 
Schimmel-Verlag, Abt. 18, Wiirzburg, 
Germany. 





a gift to 
be treasured 


+. for its meaning— 
and ageless beauty. 


Designed and created 

in Birks’ Jewel Studios, 
in platinum, 

1,800. 


BIRKS 
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ANNOUNCEMENT 22a 


|sored by National House Build-| 


lin the Canada-wide promotion | 
| program. 


pected to house arultimate 10,- 
000 white-collar labor force em- | 
ployed in the area. 


Parks, church and school sites 
will take up about 23 acres. 


The township will build a $1 
million storm drainage system. 
The project is ultimately ex- 
pected to add $50 million to the 
township’s assessment. 


Canadians, Swine 
Will Build Hotel 


Canadian Swiss Hotels Litd.,| 
backed by Canadian and Swiss 
hotelmen, will build a $1-million 
hotel on Rexdale Blvd., near 
Highway No. 27, in Metropolitan 
Toronto. The 52-room hotel will 
be open this fall. 

President is A. Fred Somm of| 
Zurich, a director of Diethelm & 
Co., international merchant house. 

Vice-president is Dr. Edouard 
Seiler whose family interests in- | 
clude hotels and restaurants in 
major Swiss cities. 

Werner Karl Michel, general 
manager, is a fifth generation 
Swiss hotelman, formerly in 
charge of catering and cabin serv- 
ice for Swissair. 

General contractor is Carroll 
Contracting Ltd., and architect, | 


| George A. Robb, assistant profes- | 


sor of architecture, University of| 
Toronto. 

To be called Ascot 27, building | 
will be split-level stretching 700 
ft. along the rim of the Humber 
Valley escarpment. It will have 
a 30 ft. x 50 ft. swimming pool. 

‘Dining room will serve 275| 
guests a balance of Canadian and 
European dishes. 


National Drive 
For Home Week 


National Home Week, spon-| 


ers Association, will be held Sept. | 
26-Oct. 3. At least 24 local builder 
affiliates of NHBA will take part 


Ten of these may sponsor. spe-| 
cially-built streets, each contain- 
ing. from eight to 30 or more 
model homes. 


Calgary House Builders Asso- 
ciation will have two model home 
displays in different sections of| 
the city. 

Manufacturers of building ma- 
terials and home components have 
been invited to participate and 
publicity in national consumer 
magazines is planned. 





Company 
Report 


Real Estate 


GENERAL DEVELOPMENT 
CORP. (formerly Florida Canada 
Corp. and Chemical] Research Corp.), 
Miami Beach, Fla., consolidated net 
profit in 1958 amounted to $6,583,- 
833 compared with $131,064 in 1957. 

The year was the first for the 
company in its present form, which 
was brought about by the merger 
in April, 1958, of General Develop- 
ment Corp., 50% owned (with 
Mackle Co. Inc.), into Florida Can- 
ada Corp. and the change of the 
name of the latter to General De- 








| velopment Corp. 


Consolidated statements of income | 
and earned surplus include the 
operations of the two parties to the 
merger, and of four subsidiary cor- | 
porations, Florida West Coast Land 
Co., 80% owned, St. Lucie River 
Land Co., wholly owned subsidiary | 
acquired Sept. 26, 1958, Chemical | 
Research Corp. (Canada) Ltd.,| 
| wholly owned, and Ontarie Metal | 
| Plating Co., also wholly owned. 
| As a result of the merger, the 
jcompany is now directly engaged 
| principally in the business of de- 
| veloping and selling real estate. 
| “Our sales in 1958 — some $33.5 
| million in homesites and about $7.5| 
|million in houses — may appear 


Quick record reference with Indus- 


branches. 


: phenomenal,” President F. E. Mackle 


ARTHUR A. MILLER 


Sidney M. Ross, President of Dale & 
Company Limited, hos announced the ap- 
pointment of Arthur A. Miller as Agency 
Superintendent for the Province of Que- 
bec, effective May Ist, 1959. 

Scottish by birth, Mr. Miller completed 
his M.A. Degree at the University of St. 


Andrews, Scotlond, and rounded off his Cash 


education at the University of Zurich, 
Switzerland, before emigrating to Canada 
in 1949. During World Wor I! Mr. Miller 
served cs an artillery officer with the 
British Army in Ialy, Greece. and the 
Middle Eost. Before joining the staff of 
Dale & Compony Limited, he held the 
position of Quebec Branth Manager with 
Peorl Assuranve Company Limited. 

Mr. Miller, who. is bilingual, has been 
ective in the Insurance Institute of the 
Province of Quebec, where he hos served 
on education committees and has been 
@ leading figure in the activities ‘and 
organisation of the Public Speaking 
Group. 


states. “But General: Development's 
management believes firmly that! 
| we have only begun to realize a| 
| small part of the demand for Flori- 
| da living.” 
| In addition to land development, 
} company said it achieved research | 
jand development success with its! 
chrome-plating process and advanc- | 
ed toward commercial marketing. 
A major investment was made in 
ah insurance firm, whose future 
} progress should reflect the growth 
} of the company properties. 


TESTING AND EXAMINING DEVELOPMENTS 
Inspecting hard-to-get-at places is 


this important use of Industrial TV. 
CONS. INCOME ACCOUNT 


Years Ended Dec. 31: 1958 
Net oper, inc. ........$13,444,395 
Less: Loss sale secur. se 
Net earnings ..... 13,444,395 
Less: Int. exps. .. 475,327 
Deprec. .... biem shes 
Income taxes ...... 5,657,079 
Min. interest ....... 728,156 
Net prof. & surp. .... 6,583,833 
tLoss or deficit 
Earnings per Share and Dividend Record: 
| Com.: Earned $2.62 063 
} None paid. 
| Shares o/s as at Dec. 31: 
| Common, $1 part .. 2,516,654 2,087,428 | 
tNot including 79 shs. in 1958 and 72 shs 
in 1957 of treasury stock. i 


CONDENSED CONS. BALANCE SHEET | 
| As at Dee 31: 1958 1957 
} Cas «+++» $1,733,425 $3,597,774 
Acct, & notes rec. .... 1,411,867 j 
Inventories ........... . bs Zz 

Se eae 7 . = a ae 
Conts, rec.é . 4 ‘ 
Invest. in subs oes 

Invest. in other cos. . J . 
Other assets . 282,531 
Land & min. claims . 2,201,173 
Houses & land heid . 
| Fixed assets 


COORDINATING STEEL MILL OPERATIONS 
A roughing and rolling mill opera- 


just one of the uses of Industrial TV 
technique is now used in several fields. Northern Electric can send you the full details about 
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otthern Electric introduces 


anew concept of 


BUSINESS EFFICIENCY 


INDUSTRIAL TV 


Northern Electric Industrial TV systems provide unexcelled 


flexibility and scope for instantaneous visual communication... 


the NEW necessity of business operation efficiency. 


trial TV permits the concentration of records in one area. This saves space and speeds 
service. At the request of a teller, the signature and ledger card 


pe : ; 
here is no need for the teller to leave the cage. This one record center can serve several 


are shown on the screen. 


. Pioneered by the automotive industry, this testing 


| - a ocntes sachin | tion at Hamilton, Ontario has proved the value of Industrial TV. The chief operator in the 


Total assets 
Notes & loans pay. ... ’ 
| Accts, etc:, pay. ...... 712, 250,697 | 
| Other Habs. .......... 14,479,589 1,984,346 | 
| Def. liabs, <.......... 7,711,629 13,839,765 | 
| Min. interest 968,160 | 23,757 | 
|} Est. liab. re Jand .... 12,501,962 
Capital stock 2,519,183 
Capital surplus 156,09 956,522 
Earned surplus 10,505,349 1,321,658 
Less: Treas. shs. .....+ 622 563 | 
éAfter allow. of .... 6,584,374 
*Formerly Chemical Research Corp. 


mill’s roughing pulpit can read ga 


uges at»the reversing mill more than 700 feet away 
us he can make critical adjustments to table and roller ha i ill 
be dy at precisely the right moment. et ee oe ee oe 


Have you a task that can be simplified by the 
instantaneous transmission of visual data... Like 
monitoring an assembly line or a remote machine 
...Controlling a complicated or dangerous process 
... surveillance... Sales training... Stockholder 
relations? 

Northern Electric Industrial TV systems can help 
you solve these and hundreds of other business 
and industrial “seeing” problems. 

If you’d like to look into your own indus- 
trial operations—including those-industrial 
operations you never thought. see-able—get in 
touch with us for full information. 

You might find it very advantageous to have your 
secretary send in the attached coupon for a copy 
of the brochure entitled “HOW MANY JOBS”. 


See for yourself how: many jobs closed 
circuit TV can help you do better. 


. 


Northern Electric Co. Ltd., 
Dept. 51, 


1600 Dorchester St. West, Montreal, P.Q. 


Name occccccccccccccccscccccsccccscccccccesooesecese 
Title. sccccccccccescccccccccssccccesseseseceeesesecoes 
COMPANY ceccscccscccevecscsccsscessevcsevessesesese 
AGATRES 0 ooo ivacccccccceccccaccoscccsoconeessscsoboced 
CIty. eccccerenesensZOMOsececess PLOVsccceseevecvecé 


Type of Business oo. cccvcecccccecececscceseesececoesé 


Northern Flectric 


SERVES YOU BEST 





Consult: 


COOPER 
APPRAISALS 
LIMITED 


, Appraisal of 
BUILDINGS 
MACHINERY * 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 48761 


Years of Experience 
from Coast to Coast 


Ses ANNOUNCEMENT 


DOMINION RUBBER 
APPOINTMENT 


4. C, R. WARREN 


Appointment of J. C. R. Warren to the} 
Research and | 


position of co-ordinator, 
Development, Dominion Rubber Company 
limited, has been announced by M. F. 
Anderson, Executive Vice President of the 
Company. Mr. Warren will act os co- 
ordinator of all research and develop- 
ment activities of the various divisions of 
Dominion Rubber, and will be responsible 
for the Company's research laboratory at 
Guelph, Ont., where he will make his 
headquarters. 

Mr. Warren's fourteen years’ service 
with the Company have consisted of de- 
velopment and market research activities 
at the Naugetuck Chemicals Division at 
Elmira, Ontario. Before joining Dominion 
Rubber, he was associated with the On- 
tario Research Foundation, 

Bern in Hamilton, Ontario, Mr. Warren 
ls a Bachelor of Arts, in Honours Chem- 
istry, McMaster University, and completed 
further studies cot the Universities of 
Michigan and Toronto. He is the author 
ef several paper, and has been granted 
19 patents in the chemical field. 


| 
| 





YOU tae LAW 


If you were the judge, how: would 
you have decided this real Cana- 
dian court case? 


Ruth Missed Her Step 


Ruth boarded the train to spend a few minutes 


with her husband before 


he departed. The porter 


gave a five-minute warning and she stayed on a few 
minutes longer. Meanwhile.the porter removed the 


step-box from the platform 


. Ruth stepped down with- 


out looking and fell breaking her leg. 


Ruth sued the railway 


company: “Your duty was 


clear, the step-box should not have been removed until 
all visitors had left. A person does not expect the step- 
box to be removed when the train is standing in the 


station.” 


The‘railway replied: “A five-minute warning was 
given, as, was a one-minute warning over the station 
loudspeaker, A visitor must act upon these warnings 


to all6w us to keep our sc 


hedule. Nevertheless Ruth 


did not descend with care and her misfortune was her 


own doing.” 


Should the railway company be liable? 


The court found a duty on the company to give 
reasonable protection and care for the safety of visi- 


tors. 


However, if a visitor stays to the last moment she 


must govern her movemen 


t with extra care and cau- 


tion. The visitor must not over-stay and must take 
reasonable care for her own safety. 


Ruth had been unreasonable in both respects. She 


failed to recover. 
Based on a decision.of th 
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e Supreme Court, Manitoba. 


By H. T. G. ANDREWS 


Company Reports 


Packaging 


SOMERVILLE LTD., London, 
Ont., consolidated net profit of 
$806,312. for 1958 was 39.5% higher 
than. 1957 net. of $577,827. | 


Increased packaging sales offset), . 


downtrend in automotive panel divi- 
sion. Net sales of all products rose 
by 63%. 


Net packaging sales increased 


La | 8.0%. Sales of games, crackers and 


Liécilme 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls are announced by soft 
chime end signal light. Conversa- 


Call or Write 
EXECUTONE COMMUNICATION 


SYSTEMS LIMITED 
331 Bartlett Avenue, Toronto 4 
LE. 1-996! 

National Soles ond Service 


rr 


ee ANNOUNCEMENT See 


paper novelties showed a substantial 
increase. 

Profits of the automotive panel 
division were maintained at 1957 
levels. Volume of production at 
Windsor plant was low during most 
of 1958, but improvement is antici- 
pated this year. 

Production and sales of display 
division rose by 52%. 

Last year’s capital expenditures 
were $284,932. For 1959, anticipated 
expenditures will be about $1 mil- 
lion for modern packaging equip- 
ment. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: i 957 
et aa $2,215,201 $1,668,076 
Less: Loss sale f.a. ..., 13,698 44,080 
Net earnings 2,201,503 
Less: Deprec. ..s+. 527,025 

Bond int. .... . 280,266 

Income taX ...seees 587,900 
Net profit ° 806,312 
Less: Pref. divds, .... 106,372 107,842 
Surplus for year 689,940 469,985 

Note—For tax purposes co. is claiming 
additional deprec. in excess of that shown 
in the accounts, thereby reducing the 
—— by $115)/000 in 1957 and $59,000 in 
1 


Times Bond Interest Earned: 
Before deprec. ..... 7.86 
After deprec. ...... 5.97 5.25 

Sha nd Dividend Record: 
$21.22 $15.11 


1,623,996 
495,483 
214,986 
335,700 
577,827 


7.55 


id \ 

Common (new)f ... 1.32 
None paid. 

Shares o/s as at Dec. 31: 
Pref., $50 par 


38,230 
Common, m.p.v. .... 


356,300 


CONSOLIDATED BALANCE SHEET 
As at Dee, 31: 1958 1957 
Cash $15,825 
Accts. rec,, less res. .. 1,520,550 
Inventories 4,187,890 
Prep. exps. pe 
Total curr. assets .. 


40,000 acres in the Beatton River 
area of northeastern B. C. 
» INCOME ACCOUNT 

Years Ended Dec. 31: 1958 
Prod’n revenue 
Add: Royalties 

Other revenue 
Total net rev. ..... 


admin. exp. 

Depreciation 

Depletion ....sesees 

Expl. costs 

Income taxes ..... 

Net prof. & surp. .... 
Earned per Share .... 
Shs. o/s at Dec. 31: 
Common, n.p.v. .... 2,901,758 2,901,758 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1958 
Cash 
Invest. cost 
Accts, rec. .. 

Inventory 
Prepaid exps. & dep, . 

Total curr. assets .. 
Lease, bk. value ..... 
Prop. int. 

Auto. & fixturesa .... 

Total assets 
Accts., ete., 
Taxes pay. ..... 
| Total curr. lab. . 
DGD, COB. 2. cba rccoces 
Capital stock 
Less: Well & dev. 
Capital surplus 
Surplus 

+After deprec. & 

dev. costs of 

After deprec, of .. 
Working capital 


(Advertisement) 


“FOUND” $2,000 
ON MY WAY 


*s| TO THE OFFICE 


By a Wall Street Journal 
Subscriber 


I am a commuter, I spend nearly 
two hours a day riding to and 
from my office. En route I used 
to read the comics and do cross- 


000} Word puzzles, 


P 

Pref, sh. sink, fund .. 

Fixed assets* 8, 
Total assets . 

Bank advances 


One day a prosperous-looking 


aas;™an left a copy of The Wall 
7 


Street Journal beside me, I pick- 


794| ed it up. I expected dull reading. 


Imagine my surprise when I 


1| found some of the most interest- 


ing articles I ever read: I saw 
right away that here was a news- 
paper that would help me earn 


4}™more money. I sent for a sub- 


ALBERTA PACIFIC CONSOLID- 
ATED OILS has a net profit 6f $68,- 
103 in 1958 ($88,320 in the previous 
year). 

Participation was taken in pur- 
chase of 11,485 acres of lease ad- 
jacent to the Bindloss gas field. 
Sales from the field are being made 
to Lines. 


Trans-Canada Pipe 

Purchase of 2214% interest in 
seven producing wells in Leduc 
field was also completed. In Turner 
Valley Joffre fields, water flood 


fi} projects are under way. 


JAMES B. REDPATH 


Mr. C. W. Michel, Chairman of the Boord 
of Dome Mines Limited, announced at the 
Annual Meeting recently the appointment 
of Mr. James 8. Redpath os President of 
Dome Mines Limited and also President of 
the subsidiary Companies Campbell Red 
lcke Mines Limited and Sigma Mines 
(Quebec) Limited. 

Mr. Redpath, formerly Executive Vice- 
President of Dome Mines Limited, wa 
born in Lethbridge, Alberta, @nd took the 
Mining Engineering course at McGill Uni- 
versity graduating with his B.Sc. in 1931, 
He at once joined the engineering staff of 
Dome Mines Limited and hos served the 
Company in various executive capacities 


» 


Company is watching develop- 
ment in the ‘Snake River: area of 
northeastern B. C. where it has in- 
terest of 6%% in a Pan American 
well. It also has interest in some 


ROAD RESEARCH 
Available from Canadian Good 
Roads Association, 270 MacLaren 
St, Ottawa: Catalogue of current 
road and street research projects 
in Canada, first of a series of sim- 


was} ilar publications. Purpose of the 


booklet is to bring highway engi- 
neers up-to-date on current re- 
search and to acquaint research 
workers with other activities 
parallel or allied to their own in- 
vestigations, thus avoiding dupli- 
cation of effort. 


scription. I started reading The 
Journal regularly. In a little less 
than a year I added $2,000 to my 
income. That’s why I say I 
“found” $2,000 on my way to the 
office. Instead of doing crossword 
puzzles, I read The Wall Street 
Journal. This wonderful news- 
paper has helped me solve a big- 
ger puzzle; namely, how to. get 
ahead in business. . 

This story is typical. Because 
the reports in The Wall Street 
Journal come to you daily, you 
get quick warning of new trends 
affecting your income, You get 
facts in time to protect your in- 
terests or seize a profit. The Jour- 
nal is a wonderful aid to owners 
of small business concerns and 
to salaried men making $7,500 to 
$25,000 a year. 


| 


| 





The Wall Street Journal is the} 


complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance, The only busi- 
ness paper served by all three 
big press associations. It costs 
$24 a year, but you_can get a 
Trial Subscription for three 
months for $7. Just tear out this 
ad and attach cheque for $7 and 
mail. Or tell us to bill you, Ad- 
dress: The Wall Street Journal, 
44 Broad St., New York 4, N.Y. 
CFP-5-9 


| 975,000. 


financial data (no comparison Capital and surplus ..... 


Lever Bros. 
Nets $1,255.00 


In the first financial report in 
its 60-year history in Canada, 
Lever Bros. Ltd. of Toronto re- 
ports net profit of $1,255,000 for 
1958. 

This was 2.3% of record sales 
of $54,250,000. 

“The level of profits,” said 
President H. Greenway in the 
report to employees, “was too 
low for.a company of our size.” 

Main projects in a $2,250,000 
capita] program'last year were: 

—Installation of a margarine 
packing plant. 

~Installation of manufactur- 
ing and packing equipment for 
Praise toilet soap. 

—Completion of new 160,000 
sq. ft. warehouse. 

At year-end, Lever Bros. had | 
1,278 employees, an increase of 
26 during 195€. Wages, salaries 
and benefits totaled $7,150,000 
last year. 

The Lever pension fund now 
holds investments valued at $11 
million. Company paid $368,000 
iuto the fund in 1958, and) 
another $79,000 in direct allow- 
ances to retired employees or 
their dependents. 


At the end of 1958, current} _— 


Where there’s 


For instance, consi 


sculptured edge. 


tion’ of the Pine Point railway 
will not go ahead this summer 
(FP, March 21). . 


ment will publicly declare its 
preference for the eastern 


$54,250,000 
40,620,000 
7,150,000 
5,225,000 
1,255,000 
12,073,000 
12,564,000 
24,637,000 
4,662,000 
19,975,000 


$12,564,000, current liabilities| sales .............-... Teg 
ess: Materials, supplies, serv. 


$4,662,000, and working expel) Wages, salar 
ror , a Taxes ...... 
$7,411,000. Net worth was $19,-| 3) cools 
| Current assets 
- Net fixed assets 
Here is a summary of 1958 | Total assets ...,ceceeseseses 
Current Habilities 


Grimshaw, in west central Al-| 
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style...there’s 


STETSON 


der the Stetson 


“Continental”. It’s really four styles in one 
because it can be moulded four ways—as you 
please—to give you four different styles. It’s 
softly pliant, yet with built-in ruggedness... 
features a narrowed band and a 


Stetson 
Continental” 


trimly 


Aiso available in MALLORY...a famous brand name since 1817 


Pi int Plan P Get Ti Think 
ine Point Plan Postponed, 80,000 Get Time to Thin 
OTTAWA (Staff)—Construc- ; on Great Slave Lake) route has/|berta, to Pine Point. 
Construction costs 
| case would be about $65 million. | 
The Waterways route would 
The day when the govern-|railway can’t be completed be-|open up new mineral, timber 
|and water power resources. 
| The Grimshaw route would 
(Waterways, Alta., to Pine Point | ed to go ahead this summer, the | lead to water power and timber 
|railway could have been com-|resources and would open up 


|assets of Lever Bros. Ltd. total-|with earlier years was provid-| pleted by early 1962, in time|new agricultural lands in the| 
jed $12,073,000, net fixed assets | ed): 


| been postponed, probably for at | 
| least another 10 months, 
This means that the 400-mile 


fore 1963. 
| If the government had decid- 


|to be presented to the voters| Peace River Valley. 
in the hext federal election as| 
a Conservative accomplishment. 

The difficulty: There are two 


Waterways to Pine Point; or | $20-million subsidy. 


Fe 


The CPR and CNR, who will 
be the agents to build the rail- 
way, have offered to go ahead 
| possible routes for the railway:|on the Waterways route for a 


On the Grimshaw route, they 
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| would require that the govern- 
ment pay the full $65 million 
cost. 

The government decided on 
the Waterways route a year ago, 
but postponed action because 
MPs from B.C. and from the 
Peace River district raised a 
commotion. 


The idea is to allow the 80,- 
000 people in the Peace River 
Valley time to accept the idea 
that the railway will be built 
along the Waterways route. 


in / each 





| There is no real possibility of 
| building on the other route. 


man-on-the-spot in Genoa 


Genoa’s economy is as complex as its winding 
cobblestone streets. But this Bank of America man 


has an intimate knowledge of both. 


Italy, India or Indonesia—wherever you do business 
abroad—you can depend on our International Bank- 
ing Organization for the services of a local expert. 


OVERSEAS BRANCHES: London » Manila » Tokyo * Yokohama * Kode + Opaks ¢ Bankok * Guam 
Mexice Cliy © Milan * Zurich » Paris © Dussseldor! + New Delhi + Hevans® Ric Ge Janeiro © Beirut « Buenos Aires BANK OF AMERICA 
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€ DTTAUA: Miles « Rome + Genoese Naples + Florence < Venice ¢ 66 Branches throughout Mtety CORRESPONDENTS WORLD-WIDE 


Whether you need marketing data from Lisbon, credit 
information from Le Havre, or commercial contacts 


; in London, a man-on-the-spot can represent your 


REPRESENTATIVE OFFICES: New York 


interests in person—save you time, effort and money. 


To discover how this kind of first-hand attention 
can benefit your business overseas, just give us a call. 


BANK OF AMERICA 


NATIONAL. TRUST AND SAVINGS ASSOCIATION *¢ MBR. F.0.LC 


HEAD OFFICES: SAN FRANCISCO 20 * LOS ANGELES S4 


BANK OF AMERICA UNTERNATIONAL!: NEW YORK City S 











Still More Taxes 
On the Motorist: 
That’s the Trend 


By VINCENT EGAN 


Mr, Motorist, prepare to dig 
down deeper. Another weary 
round of tax levies could be 
shaping up. : 

If you think you pay enou 
taxes already — what with an 
11% sales tax and a 742% ex- 
cise tax on a new car, annual 
license fees that get bigger 
every year, a big levy on every 
gallon of gasoline a car burns 
—the taxmen could still have 
an unpleasant surprise or two 
in store for you. 

One might be a spread of the 
local municipal tax on cars. 
Officials of a number of munic- 
ipalities, chronically in need of 
more money, have their eye on 
your car. 

The municipal tax on cars 
has won a foothold in New 
Brunswick, Already, Frederic- 
ton and Newcastle impose spe- 
cial auto taxes, 

Moncton would like to tax 
cars, too, with a levy rising 
sharply as the size of the car 
increases (FP, Jan. 31), 

Another New Brunswick city 
has just obtained the authority 
to seize cars for arrears of 
taxes. 

Saint John claims that cer- 
tain citizens, who can afford to 
drive cars, owe $250,000 in back 
municipal taxes, 

These people are keeping up 
car payments, but letting taxes 
wait, says Director of Collec- 
tions C. J, Farrell. 

Strongly opposed to the meas- 
ure are Saint John’s car deal- 
ers, They insist that the new 
Jaw makes it difficult to guar- 
antee a clear title on a car they 
sell. , : 

One other New Brunswick 
community, Bathurst, has simi- 
lar authority but seldom uses 
it, / 

Town officials say that the 
fact that the law is on the 
books causes car owners to pay 
up when the tax collector calls. 





') New Brunswick and other | 


Maritime motorists also pay the 


heaviest taxes on gasoline in| 


Canada. 


New Brunswick car owners 


are charged 15c gal., Prince Ed- 
ward Island i16c, and Nova 
Scotia. and Newfoundland 17c. 

Gasoline taxes decline as the 
motorist drives west, reaching 
a provincial. low of 10c in Al- 
berta and British Columbia. (In 
the Mackenzie District of the 
Northwest ‘Térritories, tax is 
only 1c gal.) 


In addition, of course, there | 
is the federal government’s | 


11% general sales tax to be 
paid on gasoline, just as it is on 


the car itself. This impost ap- 


proximates 2c gal. 


Justification for a municipal | 


auto user tax appears‘to be as 
great as that for a provincial 
tax, says tax researcher Roger 
Carswell. 

But it would be more desira- 
ble, he points out, to have one 
government imposing such 
taxes than several “comple- 
mented of course by appropri- 
ate intergovernment transfers.” 


A local gasoline tax might be | 
collected by the municipality | 


itself, either at the service sta- 
tion or at some earlier stage in 
the distribution channel. 

. One problem: How to dis- 
courage car owners: from evad- 
ing tax by filling up at stations 
just beyond the municipality’s 
borders, 

Would such municipal taxes 
produce enough revenue to be 
worthwhile? 

Roger Carswell thinks that 
they would provide “not incon- 
siderable sums” if effectively 

Fredericton obtained about 
$72,000 from its flat rate motor 
vehicle tax in 1956. This is 
equivalent to 9.2% of the yield 
of the real property tax, 5.8% 
of the yield of all taxes, and 
about $3.93 per capita. 











What's New 





New products, new uses, new ideas, new money-makers, FP reports them 
here and invites your contributions. Write to 481 University Ave., Toronto. 


Big Daddy of Trucks 
A mammoth, French - made 
truck, designed for desert op- 
erations, making debut in 
North America this summer. 
It has capacity load of 60 tons, 
gross weight of 100 tons, but 
tire pressure of only 14 Ib. per 
sq. in., according to maker. It 
is designed specifically for 
carrying heavy oil equipment 
to out-of-way desert points, 
but manufacturers believe it 
may have applications on this 
side of ocean too. Equipment 
in the cab: Electric cooking 
range, sleeping berth, drink- 
ing water tank and air condi- 


tioner: 
* * * 


Automated Hobby 


Automatic aquarium for 
tropical’ fish introduced by 
Canadian maker. It needs no 
care either to change water: or 
feed fish, since unit is equip- 
ped with automatic filtering- 
aerating system for water and 
automatic feeder. The feeder 
is Canadian invention, may 


soon be marketed elsewhere. 
* * 7 


Ski Cad 
Ski caddy from U.S. manu- 
facturer makes possible car- 
rying pair of water skis and 
a tow line in one hand. Equip- 
ment is easy to store in the 
caddy, it is claimed, and the 
caddy keeps skis from warp- 
ing and damage. 
* ” * 
Keyless Lock 
No key required to open this 
house-door lock. It operates 
when knob is turned left and 
right, according to a combina- 
tion number. Lock clicks as 
knob turns, so that it can be 
operated in darkness. Maker 
claims it can be _ installed 
readily in place of convention- 


al locks. 
* * + 


Chart Photo Aid 

Wall chart from Kodak will 
make it easy for industrial 
photographers to choose mo- 
tion picture film best suited 
for specific use, it is claimed. 
Chart is designed particularly 
for companies engaged in re- 
cording test data photogra- 
phically in guided missile, 


aircraft and other fields where 
film requirements are of a 
special nature. Chart explains 
general characteristics of each 
film, size available and how it 
is spooled. ” 

* 


Protects Pail 


Plastic handle grip for steel 
shipping pails said to reduce 
possible damage to the litho- 
graphed, decorated or paint 
finish caused by abrasion dur- 
ing loading and in transit. 
Maker claims handle will not 
scratch, dent or mar either the 
pail or adjacent pails. 
* 


+ * 


Humane Slaughter 


Humane slaughtering device 
developed and successfully 
tried out in Canadian packing 
plant. It is runway type of 
unit in which hog is suspended 
after bottom drops out, leav- 
ing feet off ground. Animal 
is stunned mechanically by 
stunning pistol, then released. 
Device, developed in Ger- 
many, has received full plant 
tryout in small Saint John, 
N.B., plant of Canadian pack- 
ing firm. 
* ~ + 


Hand Printer 

Hand-held printing device 
prints on paper, cardboard, 
linen or wood, It can print up 
to four colors simultaneously 
and can be'used for packaging, 
letterheads, invoices, signa- 
tures. Impression is transfer- 
red from a rubber stereo on a 
revolving drum and ink is 
easy to apply to roller. The 
printer comes in two sizes and, 
with ink supplied, gives up to 
45,000 impressions. It can be 
adapted for rolling a series of 
addresses or for a single print- 
ing. 


e * * 


New Literature 


Booklet to help farmers re- 
duce operating costs available 
from Firestone Tire & Rubber 
Co, of Canada, Hamilton . . 
82-page binder and sales pre- 
sentation planning aid (50c 
copy) from Elbe File & Binder 
Co., Fall River, Mass. . 
choosing office copy machines 
is topic of bulletin.from Peer- 
less Photo Products. 
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The West has a past... 
and a future too! 


Long before the first Indian pitched his tepee on 
the western plains, nature had laid her plans for 
Canada’s future security. For you, she locked in 
her deposit box an unlimited store of a substance 
to be more valuable than gold .. . a fortune in oil 
and natural gas. Today the keys have been found 
to unlock this treasure chest, and as more and 
more of this wealth is brought to the surface, so 
grows the Canadian economy ... and our future 
prosperity. 


Helping to Build the Great West of Tomorrow 


CANADIAN CHIEFTAIN PETROLEUMS LTD. 


Head Office: 8631 - 109 Street, Edmonton, Alta. 
LISTED ON THE TORONTO AND VANCOUVER STOCK EXCHANGES 


Introducing the revolutionary new WHITE 5000 


NEW SUPER HAULER 


for New Super Highway System 


Carries more cargo without taking more room on the road! 





New super highway aystem demanded cover up to 335 diesel “horses” corralled 
development of a super truck that could _in an engine of many aluminum components, 
haul more and do more without being 
any bigger. How that miracle was accom- 
plished is told here: 


You see that weight-saving everywhere — 
cab, engine, chassis. Disc wheels, hubs, 60- 
gallon fuel tank — all aluminum. Yet the 
frame is built like a bridge — heat-treated, 





Even if your name happens to be a very long 
one (National Amalgamated Freight Hauling 
Companty, for instance), you can probably get 
the whole thing on the side of the trailer 
behind this amazing new tractor. But you'd 
barely have room for initials on the cab. 
For it’s only 50 Inches long, a “miracle 
foot” shorter than competitive cab-over- 
engine tractors (and up to 4’ 4” shorter than 
conventional tractors). This can mean up to 
"243 cubic feet more payload on every trip. 


Powef-tilt cab uncovers diesel powerhouse. 


chrome-manganese steel with tubular cross 
members. Power-shift transmission. Short 
wheel base. A parking brake that works 
automatically if the air line should fault. 
in short — the Ware 5000 has the 
greatest combination of comfort, perform- 
ance,’and safety features that ever came 
down the pike. It’s the newest, exciting ex- 
pression of the WHITE engineering concept. 
Wurrre makes no “stamped-out” trucks —~ 
no “standard,” assembly-line vehicles. Every 
shee . Wuirre is built to the exact specifications 
But If the cab is-only 50 inches long, is — of the hauling job it is slated to perform. 
it roomy? You bet your life: Just climb up This takes a rare quality of engineering skill. 
in that big seat and stretch your legs. Easy- §— a quality found in quantity nowhere but; 
chair comfort. Look out the picturé-window § Wutre. Look at the whole WHITE 

windshield — it’s 35% bigger! You'll be glad you did, in the long haul. 
Now step down and thump that cab with © ’ 
your knuckles. Feels like armor plate! But 
it’s lightweight fiberglass — rigid and tough. 
Turn a key — the cab tilts forward to un- 





50” cab means much more payload. 


THE FINANCIAL POST 24 
















































































‘niet aa 


Sell 


Ange, ec tia 


Sr . as mate 













The Financial Post 


Vol. LI 


CROSS-SECTION VIEW of model of U. K.-designe’i cargo submarine, which could operate under Canada’s Arctic ice (see below). 


Member of Audit Bureau of Circulations 


Publication Office: Toronto, May 9, 1959 


Twenty Cents an issue, Six Dollars a Year 


Canada Will Build Nuclear - Type Icebreaker 


Design starts soon on ship that may have atomic 


By LESLIE WILSON 


OTTAWA (Staff)—The government has made a definite 
decision to design an icebreaker to which an atomic power plant 
may be added. Design engineering work should begin within 
a week or so and the ship could be in service by 1963. 


It has not yet been decicied that the ship will in fact be 
powered by a nuclear plant. 


Design work will go ahead in such a way as to leave open 
for another year the alternative of installing an atomic power 
plant. 


' The government has been studying proposals for marine 
atomic power plants for more than a year. 


One of these proposals could be accepted for the new ice- 
breaker. But if none of these plants is considered suitable, the 
ship will be powered by conventional steam or diese] engises. 


_ The ship will be 300 to 325 ft. long. The engines, whether 
atomic or conventional, will develop upwards of 20,000 hp. 


Cost: 
@ If nuclear-powered, upwards of $25 million. 


@ If powered by steam or diesel engines, around $12 million. 


The ship will follow hull designs worked out in the U. K. 
Under one U. K. design, a 12-ft. cross-section of the vessel can 
be devoted to the atomic power plant. 


If it is decided to use atomic power, a U. S.-designed plant, 
using enriched uranium fuel, will be chosen. Both General 
Electric and Westinghouse in the U. S. have designed atomic 
engines for ships (see article below). 


It is possible that the entire ship, including atomic power 
plant, will be built in Canada. 


Presumably, designs for the marine reactors could be sup- 
plied to Canadian Westinghouse or Canadian General Electric 
by the U. S. parent companies. 


In addition, Canadian Vickers Ltd., Montreal, has announc- 
ed ah arrangement with Knapp Mills Inc., New York, whereby 
Knapp would supply consulting services for building atomic 
shielding of the type required in the hull of the new icebreaker. 


By the time the decision on whether to equip the icebreaker 
with an atomic power plant is made, other Canadian ship- 
building firms may have worked out similar arrangements. 


Both U, S. and U. K. have been working for several years 
on the development of nuclear-powered ships. 


The U. S. launched the first nuclear-powered submarine, 


es BOB oy 


engines. Canadian companies will build it. . . 


- 


the Nautilus, five years ago. Next year, the first nuclear- 
powered passenger and cargo ship, the 22,000-ton Savannah, 
now being built in the Camden, N.J. yards of the New York 
Shipbuilding Co., will move down the ways. 


The decision to go ahead with the design of a possibly 
nuclear-powered icebreaker follows more than a year of study 
within the Department of Transport. 


Here is the view of an informed official: 


“We are in great need of more icebreakers. We are taking 
over all the sea supply of bases in the Canadian Arctic. (FP, 
Oct. 4, 1958). And the pace of our Arctic development is 
growing. 


“We are not deciding on the use of a nuclear plant of the 
Savannah type right now because development of marine 
nuclear engines is proceeding so quickly. 


“Nuclear fuel for the Nautilus cost 10 times what oil would 
cost and the power plant cost eight times as much as a con- 
ventional one. These costs reflect marine nuclear technology 
as it was in 1954, But the cost of fuel for the Savannah will be 
only twice the cost of oil; and the engine will cost less than 
three times what an ordinary steam plant, would cost. 


“If we wait another year before deciding on an atomic plant, 


or before choosing one, we may save millions of dollars and get 
a better result.” 


Officials admit that feelings of national pride have played a 
part in the decision to go ahead with the icebreaker design. 


Three weeks ago, Russia launched a nuclear-powered ice- 
breaker. The Russian ship, now undergoing tests, is 450 ft. 
long and develops 45,000 hp. 


“If there are to be nuclear icebreakers operating in our 
Arctic, they should be Canadian,” sums up one yiew here. 


However, DOT considers the Russian icebreaker too large 
for efficient operation, at least among the Canadian Arctic 
islands. It would have difficulty penetrating some of the chan- 
nels and bays where our icebreakers operate. 


DOT has four other icebreakers under construction now. 
Two are being built by Davie Shipbuilding & Repairing Co., 
Lauzon, Que.; and one each by Canadian Vickers at Montreal 
and Yarrows Ltd. at Victoria. 


One of the Davie ships is a giant—a 315-ft. icebreaker to 
be completed in 1961 at a cost of $10.5 million. The other three 
are much smaller ships. 


At present, the d’Iberville, 310 ft., 10,800 hp is the pride 
of the DOT icebreaker fleet. 


Canadian Companies Ha ave the Nuclear Know-How 


V. V. Mason, manager “of the Atomic Energy Division, 
Canadian Westinghouse Co., recently delivered a paper on 
atomic propulsion before the Society of Naval Architects & 
Marine Engineers in Montreal. Here’s a digest: 


By V. V. MASON 


Canadian companies in the nuclear energy field have the 
know-how for nuclear propulsion of ships. 


They can offer: 


Proven-type of nuclear propulsion equipment on a firm- 
price, package-deal basis. 


It is possible because they can draw on the knowledge and 
experience of their U. S. or British associates. 


In that way, they do not have to charge customers with 
all the-design and development costs. 


A nuclear plant for shipboard, of proven reliability, is 
available to-any one with enough cash, enough faith, and the 
particular set of requirements to warrant the use of a nuclear 
propelled ship.’ 


The type ofyproven nuclear plant which could be bought 
today for a tanker or, with some minor modifications, for an 
icebreaker or even a submarine tanker would use a pressurized 
water reactor with enriched uranium as fuel.- 


What would it cost? 


These are estimates for a ship with a 20,000 shp (shaft 
horsepower) nuclear steam generator: 


@ $6 million-$7 million for the nuclear steam generating 
equipment. 


@ Another $1 million-$3 million for installation. 


The bill for installation would vary widely with the hull 
design and other factors. 


This is on the basis of using a pressurized water propulsion 
reactor—the only type of reactor which has been. used with 
complete success at sea, as in the U.S, Navy submarines. 


The costs are all actual, present-day costs. 


They are actual only because there is 10 years of experience 
behind them—experience from the Nautilus’ prototype, the 
Nautilus itself, the Skate and others. 


That price tag, of up to $10 million, compares with about 
$500,000 for equivalent conventional equipment. 


The nuclear steam generator would weigh some 2,250 long 
tons, as against 470 tons for the conventional kind, but requires 
no additional allowance for weight of oil fuel. 


Nuclear fuel costs would also be higher. 


Costs work owt to around $2,500 per full power steaming 
day, although this figure would vary. 


MODEL of U. K.’s atomic cargo sub designed for Arctic. 


Ottawa Studies Arctic Cargo Sub 


‘A (Staff)—The government has received a proposal 
trek nee ‘firm to build the world’s Git ateanic 


cargo submarine to travel under’ the ice into Hudson Bay the 
year round. . 


Acceptance may be several years away. But both transport 
and defence implications of the proposal are being studied. 


The plans, submitted by Mitchell Engineering Organization, 
exll for a 50,000-ton 605-ft. nuclear-powered craft (see 


a * 


photos). It could carry 28,000 tons of cargo at speeds up to 
25 knots and could critise for 18 months without refueling. 

It would be more than twice the length of a normal sub- 
marine, including the nuclear submarines now in service with 
the U, S. Navy. 

Mitchell 1 officials say the yeoeet ae submarine 
So a recy mgr Neder 1967 
“By the time three submarines were built, the gost would be 


With conventional equipment, the ship would use 115 tons 
of oil daily at a cost of probably $2,000 a day. 


But this comparison is based on today’s prices. 


> Capital cost of nuclear plants will come down with dis- 
covery of more and better ways of cutting corners safely. 


> Fuel costs will drop as we learn improved methods of 
fuel element fabrication and how to get more energy out of 
the same amount of fuel. 


On the assumption of today’s capital costs and assuming 
a 40% drop in nuclear fuel costs and a 40% rise in conventional 
fiiel costs, there will be about equal costs for the two systems 
in a few years for a 40-day round-trip by a’ 20,000 shp ship. 


Because of these cost figures, why give any consideration 
at all to nuclear power for propulsion at the present time? 


While we can quote firm prices for nuclear equipment and 
nuclear fuel, there are still large contingencies in these prices. 


These are mainly engineering, in the form of over-design 
to ensure complete safety. 


The only way to reduce these contingencies is by building 
a series of actual equipments. 


Our thinking should not be restricted to the use of nuclear 
power simply to replace a conventional plant in a conventional 
ship. 


With nuclear power, higher speeds can be economic, much 
shorter turn-around times are possible. Voyages of virtually 
unlimited duration can be undertaken, All-weather operation 
under. northern (or southern) icefields is made feasible. 


- In evaluating the economics of nuclear propulsion, it is 
usual to pick a large ship and assume it will have a very long 
trip. : With. a.conventional boiler, anywhere from 3,000 to 
6,000 tons of fuel will be required for a round trip. 


This fuel weight, plus weight of the conventional steam 
generator, will be considerably greater than the weight of the 
equivalent nuclear plant. 


It is assumed that in effect this gives a greater cargo capac- 


* ity for the same ship when driven by a nutlear reactor. 
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Actual size of a reactor vessel depends somewhat on the 
choice of core. 


Design of the core will differ slightly from one installation 
to another, depending upon the type of service for which the 
ship is intended. 


A core with only 2.2 metric tons of fuel will provide some 
14,000 hr. of full power steaming. 


Another choice is a bigger but less highly enriched core 
with 5.1-metric tons of fuel, to provide 26,000 hr. of steaming. 


The initial enrichment for this 5.1-ton core is 3.7% U235. 
At the end of the core life, this will have dropped to about 
2.5% U235 and will also contain some 36 kg of plutoniym with 
total value (at $12 per gm) of $430,000. 


Net value of the spent fuel is made up of this, plus the value 
of unburned 0235, less the reprocessing cost and amouMts to 
about $12 million. This is what is left from an original fuel 
material cost of $2.5 million and a fuel element fabrication cost 
of about $1 million at present prices. 


The resulting cost of fuel works out - 
to about $2,500 per full power steaming 
day (basis. of 20,000 shp). 


But the figure is affected considerably 
by such factors as percentage of time at 
full power, cost of money and of insur- 
ance. 


Although a. pressurized reactor can 
follow load changes up or down with 
ease, under some circumstances a saving 
in over-all fuel cost may be made by 
limiting the need for such a reactor to 
reduce load rapidly. 


Cil'dide get, sve will hig bee olbeets 
te making nuclear propulsion less ex- 
pensive, 


We hope the ship, designers and ship- 
builders will accept the chalienge and devise ways of using 
the potential advantages of nuclear power effectively. 


MASON 
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DIAGRAM of ship's atomic power plant that could be built in Canada today. 


> 


¥ 





House 4 Lords 


CORONA DE LUXE 


These distinguished cigars 
assure you the finest possible 
smoking enjoyment. 

Their excellence comes 
from select Havana 
filler... the finest 

in the world. 


Also available 
in these shapes 


GOLD STRIPE - PETIT CORONAS « LILIES » QUEENS » PANETELAS 


CHANGES HANDS 


From Our Own Correspondent 


located on Charlotte St, M. 
Gerald Teed is president, Frank- 
SAINT JOHN — One of Saint/ lin O. Leger vice-president and 


John’s largest drug retailing) L. J. April, general manager of 
firms has changed hands, Robbins| the new firm. Carl A. Robbins 
Drug Co., a newly-formed com-| who founded Robbins Drug, has| 
pany, has bouritt Robbins Lid.,| moved from Saint John. 


KS ANNOUNCEMENT 


ELECTED DIRECTORS 


M. M. WALTER G. H. DAY 


Following the Annual Meeting of Notional Drug and Chemical Company of Canada 


Limited, G. E, Griffiths, President, announced the election of M. 'M. Walter and 
G. H. Day to the Board of Directors, 

Mr. Walter is Vice-President and a Director of The Royal Bank of Canada, 
@ Director of o number of importcat Canadian corporations. 

Mr. Day is a poriner In the law firm of Bourgeois, Doheny, Day & Mackenzie, 
avecessor, following the death of the late Aubrey H. Elder, Q.C., to Elder, Bourgeois, 
Doheny, Day & Mockenzie. 


and 


FIRST QUARTER 


Gold, Copper Producers 
Boost Profit Picture 


Latest batch of first quarter 
|results for Canadian mining 
|companies balances gains and 
losses evenly — four are higher 
j}and four show poorer results. 
Gold producers tend to im- 
| prove slight:y and base metal 
,;companies gain from better 
| copper prices. 

Three members of the Rio 
Tinte group report. poorer re- 
sults thari the first quarter of 
1958. 

Here are summaries: 


| 


Better Recovery 
Boosts Kerr Net 


Kerr-Addison Gold Mines in- 
crease net profit 4% to $1,223,- 
534 or 26c a share in the first 
quarter of 1959 from $1,172,620 
or 25c in the same period last 
year. Company milled an av- 
erage 4,557 tons daily, down 
slightly from 4,559 tons. Re- 
| covery rose to $11.48 a ton from 
$11.02. 


—— First Quarter —— 
1959 1958 

410,165 410,290 

137,642 131,923 

- +4, 707,596 $4,522,552 

73,1 54,508 

2,682,502 2,604,242 

138,546 155,294 

. 736,177 644,904 

« $1,223, o oS 

c 


Tons milled . 
Gold, OZ. ...cocsese 
Bullion value . 
Misc. income 
Costs eens 
Depreciation sees 
Toxes . 
Est, net profit ...+ 
Per share 


'MclIntyre Net 
At 69c Share 


McIntyre Porcupine Mines 
had consolidated net income of 
$527,338 or 69c a share in the 
first three months of 1959, an 
increase of 3% from $512,228 
or 67c a share in the same per- 
iod last year. Figures consoli- 
|date subsidiary companies 
Belleterre Quebec Mines and 
Castle-Trethewey Mines for the 





. ° ° ° | 
first time in an interim state- 


ment. Earnings per share are 
based on 762,595 shares out- 
standing. 

“ae Quarter —— 


+ $2,105,159 $2,130,282 
2 185,287 
574,553 
2,286,614 
54,154 
37,126 
$512,228 


Outside expl. . ee 
Income axes sereess 
Net income .. 

Per share 


Pronto Uranium 
Profits Slip 


Pronto Uranium Mines first 
quarter net profit. slipped to 


$685,000 or 27c¢ a share from | 
$695,000 or 28c a share in the | 
same period last year, reflect- | 
ing higher costs and write-offs. 


Funded debt and bank over- 
draft was cut to $1,729,500 from 
| $3,196,000 a year earlier. 
1958 
136,757 
$2,974,000 
1,509,000 


Tons milled 


Mine costs 
Interest, admin., Ont. 


48% Profit Drop 
For Sherritt 


Sherritt Gordon Mines profits 
sagged 48% to $459,498 in the 
first quarter of 1959 from $878,- 
363 in the same period last year. 
Production costs are running 
higher this. year and output of 
nickel is lower. 


Lynn Lake handled a eal 
tonnage averaging 2,556 tons | 
| daily, compared with 2,445 tons 
| daily in 1958 but nickel produc- 
tion was off slightly because of 
lower-grade mill heads. Mill 
expansion was slowed by 
weather and will not be effec- 
tive until the third quarter, 
| Eldon J. Brown, president and 
| general mafager, told the an- 
nual meeting. 

Exploration rate from the A 
and Farley shafts is being 
stepped up. Nickel output at 
Fort Saskatchewan was main- 
tained at an average 2 million 
lb. monthly and cobalt and am- 
monium sulphate production 
was higher than normal. Addi- 
tional ammonia plant capacity 
is expected to be cut in early 
July. 

Ammonium sulphate sales | 
were very good, Contract for 
sale of nickel to the U.S. gov- 
ernment has been revised to 
provide for completion of de- 
liveries by the end of 1961 in- 
stead of 1959. Sales agents are 
promoting new outlets with the 
nickel made available, Mr. 





49, | Brown said. 


—— First Quarter —— 
959 9 


58 
600,828 


Revenue ..+s: ’ 
2,884,166 


Cost 

Interest, royalty tox . 
Write-offs 

Net profit 

Per share 


Company Report 


GUNNAR MINES had a net profit 


of $11,310,830 in 1958 ($8,612,846 in| 


preceding year). 

Gross production ‘of $23,810,000 
($19,102,000) established a new high. 
| Total of 711,298 tons of ore were 
milled with recovery averaging 
| $33.86 ($31.79). 

Operating costs dropped to $9.35 
per ton ($10.61). Before interest 
ae and provincial royalty tax, 
| operating costs were $7.35 per ton 
($8.10). 

| Yearly production quota has now 


Everything for a successful 


If you're planning a sales meeting or a convention, the 
Mt. Royal is your No. 1 choice. Modern function rooms with 


complete facilities — catering service 


featuring our continental 


cuisine — plus the experience of being a leading 
convention centre in Montreal. Call or write our 


convention manager for this special service. 


Call any of these numbers for Sheraton service 


MONTREAL: Victor 2-7777 


TORONTO: EMplre 8-7474 


OTTAWA: Céntral 6-2270 
HAMILTON: JAckson 77-8071 
NIAGARA FALLS: ELgin 4-7441 
VANCOUVER: MUtual 1-9321 


ST ee” 


© SHERATON 


-MT. ROYA 


MONTR 


L. HOTEL 


EAL, QUEBES 


been established at 2,100,000 tons by 
Eldorado, This will mean a reduc- 
tion of shipments this year, states 
| Gilbert LaBine, president. 

But present rate of operation will 
be maintained (2,449,971 lb. in 1958) 
with excess production placed in 
stockpile. 

To handle excess output, company 
has arranged with British Metal 
Corp. (Canada) Ltd. to act as world 
sales agent. No sales have been an- 
nounced as yet. 

In outside exploration, company 
acted on its dwn account and in! 
syndicate participations. Feature of 
syndicates was 45% interest in Gab- 
bro Syndicate holding 363 claims in 
the Frotet Lake area of northwest- 
ern Quebec. Interest of 20% was 
taken in R & B Syndicate holding 
350 claims in Ontario. On its own 
10 claims groups were examined in 
the Northwest Territories, B. C., 
Ontario and Quebec without result. 
Company plans more aggressive pro- 
gram this year. 

At the mine, provision for under- 
ground mining is being pushed, To- 
tal production is scheduled from 
underground operations by early 
next year. Development results from 
underground have indicated ore re- 
serves in excess of surface drilling 
indications., Drilling from the bot- 
tom (8th) level has extended ore 
for a further 300 ft, But at depth 
the orebody is beginning to flatten, 
resulting in longer crosscuts to 
reach the zone. A start is expected 
by. mid-year on deepening the shaft 
a further 750 ft., providing for four 
new levels. 

INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1967 


$s $ 
.+« 23,809,839 19,101,932 
e+++ 6,317,242 5,774,574 


Net oper. a cs eohs Nv ne 18,881,368 
Add: “i. oe 


Prod. revenue 


Disc 

Net earnings 

Less: Deprec: .....s0+ 
Loan & deb. int. .., 
Premium debs 
Amort. dev, exp. ... 
“—— deb, disc, & 


17,497,397 
4,465,000 
233,043 


Outeide explor. ...,. 58,271 
Net profit ve p See 
Less: Divds. cores 4,339,286 
Surplus for year 660 6,971, - 
Earned per Share ,... 25 

Paid . 
Shares o/s as at Dec. 3 

Common, $1 par ... **3.479,985 aii 

CONDENSED BALANCE SHEET 

As at Dec. 31: 1958 
Cash & deposits 
Refinery settlements . 
Concentrates on hand . 
Short-term invests, .. 
Treas. bills & trust 

certs, 


1957 
$3,926,099 $1,586,376 
3,115,164 2,542,676 
132,620 


Inventory .. 
Prep. exps. 
Total curt. assets . 


Prep. oD. 


4,315,618 
3,508,429 
1,165,865 
1 = 


‘m1, 131 #705,149 


. seca $31.79 
Ore reserves, tons ... 3,002,000 3,175,810 


? 


Tons milled 
Metel sales revenve .$11,064,264 
Other income 


Write-offs ..esees 
Profit 


Lower Tonnage 


Cuts Preston 

Here are results for members 
of the Rio Tinto group. 

Preston East Dome Mines 
earnings slipped 3% to $49,000 
in the first quarter of 1959 
from $57,000 in the same period 
last year. Gross revenue was 


|down as the company handled 


less tonnage. 


Tons milled 
Gress revenue 
Mine costs 


Earnings Up 
Hudson Bay Mining & Smelt- 
ing Co. boosted net profits 69% 
in the first quarter to $2,301,- 
570 from $1,364,314 in the same 
period last year reflecting 
higher prices for metals al- 


though production was lower 
—— First Quarter 
1959 
406,185 417,136 
241,281 
1,513,857 


5,586,225 

° 820,893 

+ $2,301,570 
83 


Delivery, refining chee. 
Op. costs, admin., 
royalties 


1,445,317 


5,517,563 
743,975 | 


Profit for Opemiska 


| After Big Loss 


Opemiska Copper 
(Quebec) had a profit of $449,- 


360 or 81c a sharevin first quar- | Profit (less) “saneene 


__..| charges. 


$9,434,141 | the most recent smelter settle- 
256,028 | 


| 


$1,364,314) 078 in the first 1958 quarter. 


| 


| Gross output 


Mine & | Op. admin. charges . 
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TRIBUTE TO YOUR PERFECT TASTE... 


STATESMEN 


Simon's Statesmen 20¢c — also available in Delmonices 15¢ and Panetelas 15¢ 
Pius provincial tex where epplicebdle 


Price received aver- 
including 29.15¢ for 


company had a net profit of 
Rix-Athabasca $3,200. Higher mine costs re- 
| Reports Loss flect additional underground 
ment. | Rix -Athabasea Uranium | drilling in the Smitty mine and 
Capital expenditures were | Mines had a net loss of $73,000 | shaft deepening at the Leonard 
lower at $166,256 from $526,- | in the first quarter of 1959 as| mine, President D. R. Derry, 
|mine operating costs increased | reports. 
—— First Quorter ——~ | and the company wrote off sur- 
19 e,7|face exploration and payment), 
intd a security fund for Lorado | Grose" revenue ...+ 


Uranium Mines which treats | leas an 
Rix ore. 


Admin., Sask. reyalty 
In the first quarter of 1958, 


aged 27¢, 


—— First Quarter —— 
1959 1988 
16,454 

$367,000 

277,000 


Tons milled 73,207 
$i, = 490 
160 

ae 500 


610,630 
358,575 


Other revenue ...... 
| Marketing chorges .. 
Write-offs Write-offs 

lerade fund peyment 
Net less (profit) ... 


Toxes .... 


ter 1959, compared with a loss |——— 


of $172,055 in the same period | 
last year, 

Milling rate at 1,099 tons 
daily was up 30 tons over the 
previous quarter while grade of 
ore was lower at 3.45% copper, 
0.037 oz. gold and 0.45 oz. sil- 
ver. Copper recovery was 
94.3%. 

Opemiska produced 6,492,198 
Ib. copper, 2,989.19 oz. gold and 
39,031.5 oz.--silver, compared 
with 5,341,360 lb. copper 
154.98 oz. gold, 31,430.1 oz. 
silver in the same period last 
year, 

Cost per pound of copper was 
19.7c, comprising 1.8c for trans- 
portation of concentrates, 6.9c 
for treatment and lic for op- 
erating and _ administrative 


NEW WOOLWORTH STORE 
From Our Own Correspondent 

SAINT JOHN — F, W. Wool- 
worth Co, Ltd, will build a sec- 
ond outlet it Saint John, says 
Russell D. Campbell, vice-presi- 
dent and general manager. The 
new store may be located in Lan- 
caster. Construction 
soon. 


aS 


have 


will’ start | 


ANNOUNCEMENT 


P. L. ROBERTSON MANUFACTURING CO. LIMITED 


» 2,- |: 


LAWRENCE E. GAZLEY ALFRED MEITZ 


Carl H. Ansingh, President and General Manager, announces the following appointments: John €. 
Hall a Director, Vice-President & Secretary-Treasurery; Lawrence E, Gazley Vice-President & Sales 
Manager; Alfred Meitz Vice-President of manufacturing. 


JOHN E, HALL, C.A, 


e are proud to 


served these 


FAMOUS NAMES in 


CANADIAN 
ALLS 
INDUSTRY ana 


MANITOBA 
) DEPT. OF 
A HIGHWAYS 


a 


@ These represent only some 
of the great names in 
Canadian business and 
industry with which we 
are proud to have been 
associated in the recent 
past. We like to feel that 
those we serve prove 


how we serve... 
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PUM MUA EE, aia Record Profit 

elias YOUR FREIGHT ARRIVES THE DAY BEFORE 


: For Weston, | by Midland Superior Two- Driver Freightliners 


Rais e Divi d end | A day saved means dollar savings ... when you ship freight to or from Alberta by Midland Superior Express. 

. Midland Superior double-mans each cross-country trip >. . delivers door to door without re-routing 
he rasan gna aoe, lee or unloading in transit. Temperature control equipment protects your freight en route. Departures are 
ike then 0 Vale tod. Pedal. daily and teletype service connects all branches. Small shipments or truckload lots . . . 
dent George C. Metcalf told Midland Superior can deliver YOUR freight a day sooner. 


shareholders at the eet 
RIOR “” 


meeting in Toronto. 
LIMITED 


MIDLAND 
TORONTO (CH 1-8525) 
S a) Fr = MONTREAL (RI 8-8846) 


HAMILTON (JA 2-3501) 


CALGARY 
(CH 3-3471) 


EDMONTON (GR 9-2071) 
LETHBRIDGE (FA 7-7100) 
VANCOUVER (HA 3192) 


Annual dividend rate will be | 
increased from 60c to 70c per 
Class A and B share beginning 
with the July 1 quarterly dis- 
tribution, the president an-| 
nounced. 

He emphasized that the high- 
er profit was “on the broadened 
base,” which includes Weston’s 
own profits plus its equity in 
Loblaw ‘Cos., including its share 
of Leblaw Inc. and National | 
Tea Co. profits. 

| Last year’s profit on this basis 
|was $3.43 per Class A and B 
| share (FP, April 18). 

For 1959 as a whole, company 
| is plgnning on a 12% to 15% 
profit increase, the srdeltent 
| said. Each industry in the Wes- 
ton consolidated group contrib- 
uted to the first-quarter gain. 

President Harley V. McNam- 
lara of National Tea Co., Chi- 
|cago, said that his companies’ 
Since the curbside boxes wete| sales would reach  $850-$860 


MOTORIST drops letter into new “snorkel” box. 


New ‘Snorkel’ Mail Boxes 
Are On The Streets Now 


OTTAWA (Staff )—Twenty of | 
the Post Office’s new “snorke]” | placed, are extremely useful in 
mail boxes (FP, Feb. 7) have relieving traffic congestion 
been installed in cities ecrons| ee Gowntown pest ofices. 


Canada and another 20 will be 


present,” but may go into one | 


9 
new state later this year. |Gassard IDA’s 


There would be no new fin- | Man. Director 
ancing by National Tea this Sere 2c -eisaid hes bak 


year, the president said, unless | 

any new acquisitions are made, |2@med managing director of In- 
Loblaw’s interest now/vestment Dealers’ Association of 

amounts to 34.45% of National | Canada. He succeeds J. A. Kings- 

Tea’s ‘stock, a questioner was/mill, who becomes secretary 


told. | emeritus. 


| MacMillan, Bloedel Earnings Up 89.5% |Superior Propane 


| MacMillan & Bloedel’s unaudit-; In the six months ended March 
| ed net profit for the three months; 31, in which last year’s results 
ended March 31 amounted to $3,-| reflect the full effect of the strike, 
070,427, a gain of 89.5% on the/ operating revenues increased 
$1,620,516 earned a year ago. | 25.2% and net profit 134.9%. 

Earnings were equivalent to 58c| Here ate the 
per share compared with 30c. | figures: 

Operating revenues increased 


Buys Gerow Firm 


Superior Propane Ltd, has 
|bought Gerow Propane Ltd, 
comparative} Brockville, Ont. Purchase in- 
volves several hundred customers, 
| cylinders, regulators and a trans- 


The “snorkel” boxes, properly 


6 Mos. Ended Mar. 31: at 


introduced last January, one has 
|been installed 

The boxes make it possible| following cities and towns: 
for motoris‘s to mail letters and} Vancouver, Victoria, 


parcels without leaving their | wack, Kamloops, Prince George, 
cars. The boxes have large fun-| Kelowna and Nanaimo, B.C. 


nel-like receptacles facing the} Edmonton, Calgary and Leth- 


street, as well as conventional | pidge, Alta.; Saskatoon; Winni- 
flap-type Openings facing the| | peg and Brandon, Sa. 


a | London, Sault Ste. Marie, 

Departmental officials here | Brantford, Welland, St. Cathar- 
are pleased with the reception] ines, Oshawa and Chatham, 
the new boxes have received. | Ont. 


However, they point out; the | Installations are handled by 


put into service soon. 


usefulness of the “snorkel” box | local post offices in conjunction]. 


is limited to congested, down-| with municipalities. Discussions 
town locations, Only a zelative-|are now going on about where 
ly few conventional boxes will | an additional 20 “snorkel” boxes | 
ever be replaced by “snorkels.” | will be placed. 


Placing of the special boxes 
must; be carefully planned by | 
munitipal ~traffic authorities. | 
Ideally,’ an off-street driving 
lane is.mecessary. Parking met- 
ers, bus stops and other installa- 
tions must be moved to provide | 
drive-in space. 


‘Public Utilities 


CALGARY POWER LITD., Cal- 
‘gary, consolidated net profit of $5,- 


WHERE 
ARE THE MISSING 
LINKS IN YOUR 
DISTRIBUTION 


CHAIN? 


VANCOUVER * CALGARY 


EDMONTON e TORONTO 
WINNIPEG e MONTREAL 


I.L. ‘‘Building Package Planning" can 
get you that new plant or warehouse and 
help you strengthen your distribution 
picture anywhere in Canada... and, 
you can do it without investing company 
funds or executive time. 


Write for your copy of “CONTEMPLATING | 
A NEW BUILDING” 
This new fact-filled bro- 
chure contains an informa- 
tive. A to Z study of all. 
phases of building your new 
plant or warehouse the prov- 
eni.L. “Package Plan” way. 


When Industry expands In Canada it calls in 
TORONTO 


INDUSTRIAL 
LEASEHOLDS 


(1987) LTD. 
. An affiliate of Webb & Knapp (Canada) Ltd. 


Head Office: 12 Sheppard Street, Toronto, Ont. 
Offices in Vancouver, Winnipeg and Montreal, 


in each of the} 


Chilli- | 


million in 1959 “if there are no 
acquisitions,” and that profit 
should increase about 12% 
Profit oe should exceed last 
year’s 1.10%, he added. 

In 1960, Mr. McNamara pre- 
dicted, the U.S. chain’s sales 
should exceed $1 billion. 





National Tea earned $1.34 a 
share in 1958. First-quarter 
1959 earnings were 26c a share, 
down 9.5% from 30c a share last 
year. January-March sales were 
about 6% higher. Shares were 
recently split three for one. 

National Tea expects to in- 
crease its chain from 933 stores 
now to 960-970 by year end, Mr. 
McNamara said. Company is 
‘not entering any new areas “at 


Company Report 


215,540 for 1958 was 98% higher 
than 1957's $4,749,267, 


Energy sales in 1958 totaled 1,438 
million kwh, of which town retail 
sales accounted for 14%, wholesale 
and other utilities 37%, industrial 
41%, and rural 8% 


A second 66,000 kw unit costing 
$7 million was commissioned at the 
Wabamun steam plant last Novem- 
ber. This brought plant’s total ca- 
pacity to 132,000 kw. 

A 150,000 kw third Wabamun unit 
when completed, will cost $18 mil- 
lion. Another $4.5 million will be 
required for opening up the adja- 
cent Wabamun strip mine, including 
major equipment that could produce 
three times the tonnages initially 
needed. It is hoped to defer com- 
missioning until 1962. 

Additional peaking units have 
been added to various water power 
plants. Latest such addition is 80,- 
000 kw at the Spray-Rundle plants, 
expected to be in operation in 1961, 
at a cost of $6.5 million. 

A $100 million hydro power proj- 
ect on the Brazeau River, 100 miles 
southwest of Edmonton, is being 
considered for the future. 


Company has reduced capital ex- 
penditures by adding peaking units 
to existing hydro plants instead of 
building new plants, and by the 
temporary use of natural gas at the 
Wabamun steam plant to postpone 
the installation of coal-firing equip- 
ment and the opening of the coal 
mine. 

For 1959 capital works program 
will total $43 million, 

From 1960 onward, capital re- 
quirements will be heavy, President 
G. A, Gaherty predicts. 

Existing contract with City of 
Calgary continues through July, 
1963. Company is negotiating for 
contract renewal. Last year, Cal- 
gary supplied 18% of company’s 
| gross revenue. 

Wholly owned subsidiary, Atha- 
basca Valley Utilities Ltd., sold its 
water and sewage systems to the 
| municipality of Hinton. Subsidiary 
| was wound up early in 1959 after 
transfer of its electrical distribution 
| System to parent company. 


CONSOL. INCOME ACCOUNT 





Years Ended Dec. 31: 
Gross revenue 
Net earnings 
| Less: Deprec. 
Interest 
Income taxes ... 


fan 20430 ma tn 


| Surplus for year .. 2,580 

Note—The co. is claiming for tax pur- 
poses depreciation in excess of that 
shown in accounts; the saving in current 
taxes ig reserved for future taxes. 
Times Interest Earned: e x0 


Before ioe. eee 
After dep: 5.1 
| Earnings per > flees and Dividend Re 
Tred $43.46 


3 
a: 


e Rerete 


| Shares o/s as at Dec. 31: 
| 4% pref!, $100 par 
| 44% pects $100 
par 30,000 
5% pref., $100 par 
Common, f.p.V« . 


CONDENSED CONS. 
As at Dec. 31: 1958 
Cash 


Accts. Tec. ‘Yess. res. 
| Inventories 


won 
a3) 


sessses 





40,000 | 
1,050,000 | 


BALANCE SHEET | 


To another questioner, a hold- 
er of Weston 4%% first pre-| 
ferred shares, Mr. Metcalf said, | 
“We are not contemplating do- 
ing anything with our bonds or | 
the preferred shares at the pres- 


| ent time.” 


Succeeding Mr. Gassard as di- 
rector of education is W. S. 
Annett. 

W. S. Walker has been named 
secretary-treasurer, and L. F. 
Almond regional director at 
Montreal. ; 





11.9% from $39.7 million to $44.5 
million. 

Results for last year reflected 
the effect of the 11-week pulp and 
paper industry strike in British 
Columbia, which continued for 
five weeks of the three-month 
period. 


| Net sales & oper. rev. 92,127,948 
Net inc. before dep. & 


Less: Depreciation .... 
Income taxes ....... 
Net income 


Earnings per share .. 
tAt new rates. 





1959 
$ 


| Allan A. Rowan-Legg said. 

19,570,785 
5.967.787 Acquisition 
17,084,200 
6,528,828 
1.23 


10,481,084 | 


5,503,506 strengthens 


52) j|areas, he added. 


No, this is not 


a rocket-in-the making 
but... | 


DAVIESHIP can build any size or shape of 
engineering structure you may require! 


The huge earth-bound shell above is a 100-ton 
AUTOCLAVE. It is only one example of the numer- 
ous giant engineering jobs performed regularly by 
DAVIESHIP. And just as DAVIE craftsmen are past 
masters in the construction of all types of ships, 


the ENGINEERING DIVISION is expert in the shaping, 
fabricating, welding and handling of steel con- 
struction in just about any size, shape or form. 
Give us a call — we'll be glad to discuss your con- 
struction problems with you at any time. 


DAVIE SHIPBUILDING LIMITED, LAUZON, QUE. 


DAYVIESHIP SHIP BUILDING * SHIP REPAIRING + PRESSURE VESSELS * PENSTOCKS 


. GATES * STEEL STRUCTURES + INDUSTRIAL MACHINERY & EQUIPMENT 





73, ae 765 | | port tanker, Superior’s President 


2,199,301| Siderably the coverage of Super- 
2,778,687 | jor in the Prescott and Kingston 
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ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
Continental in 1958 


Canadian life insurance com-| 1.8% from 2.4% of total invest- 
panies have an investment of|ed assets, Company’s holdings 
$100 million in Canadian stocks.| of common stocks were un- 


Company Report IN TORONTO 
hidden cman 
Over 500 magnificent outside rooms. 


Und private garage. 
Superb cuisine and service that is a tradition. 


CONDENSED CONS. BALANCE SHEET 
As at Dec, ai: 1958 1957 
$286,310 $175,660 
1,323,152 °1,270,939 
1,252,549 1,197,509 

72,566 65,569 
2,934,577 2,708,677 
92,746 

2,770,953 


Paper Products 


BARBER-ELLIS OF CANADA 
LTD., Toronto, consolidated net 
profit of $387,748 for 1958 was 1.8% 
higher than 1957's $380,847. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


Net earnings $775,916 $792,215 
Less: Deprec. 131,616 130,962 


Inventories ....+e+s0: 
Prep. exp. 

Total curr, assets .. 
Misc, assets ......-.00 
Fixed assets .... 


4B 
i} CON SETVE 


teeter 
eereeeeee 


your assets 
Ty Oy ANT 


AE OT mn Aa 


As a service to its readers, FP 
presents here one of a series 
reporting on the holdings of in- 
dividual companies, as well as 
changes in their portfolios of 
Canadian preferred and com- 
mon stocks last year. 


Continental Life Insurance 
Co., Toronto, in 1958 reduced its 


ea aeiieya 


TORONTO 
HAMILTON 


National 
Trust 


COMPANY Limitis 


EDMONTON 
VANCOUVER 


NEW BROWN PLANT 
Brown Co., New Hampshire|ingham, Ala. 


immediately on construction of|this year. 


a ANNOUNCEMENT 


DELTA ACCEPTANCE APPOINTMENTS 


R. C. DANNECKER, 
Vice-President and General Manager. 


R. W. Yantis, President, Delta Acceptance Corporation, announces the appointment 
of R. C. Dannecker as Vice-President and General Manager and H, P. Paterno as 


@ Vice-President. 
Mr. Dannecker, formerly Vice-President, 


finance business and has been with Delta for several years, 
recently joining Delta Acceptance Corporation, was a Vice-President of another Jarge 
ecceptance company, and has been in the finance business for fifteen years, This 
extensive experience provides Mr. Paterno with excellent qualifications for, his new 


position where his main responsibilities will be operations. 


MONTREAL 
WINNIPEG 


CALGARY 
VICTORIA 


a new Bermico plant near Birm- 
The fibre pipe| G. Dynamics 
pulp and paper ‘firm, will start|plant is to be completed late 


H. P, PATERNO, 
Vice-President. 


has an extensive background in the 
Mr. Paterno, unfil 


holdings of preferred stocks to 


Mixed Trends 
In Montreal 
Short Position 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange April 15 was 11,105 
shares in 28 issues, down 2,645 
shares but up five issues from 
the position March 31. 

Among significant changes: 


Aluminium —2,400 Ind. Accept, +100 
Bathurst B +175 Int. Pipe +100 
—300 Molsons B +205 
--100 Steel Co. +125 
+200 T.C, Pipe —1,000 


Can, Cem, 
C-I-L- 


Short position on the Cana- 
dian Stock Exchange April 15 
was 85,200 shares in 33 issues, 
up 18,650 shares and three issues 
from March 31. 

Among significant changes: 


Abitca +-1,600..N. For’que - +5,000 
Barvallee +2,500 N. Hosco —2,700 
Bateman +2,000 N. Myla’que +5,300 
Camp, Chib, —1,300 N.W, Amult. + 2,000 
Can. Marconi +6090 Orchan +3,300 
Fleet +700 St. Maur. Gas —500 


Here is the actual short posi- 
tion on the Montreal Stock Ex- 
change April 15: 


Shares Issue heres 
Home A 

Howard Smith 100 
Ind, Accept. 100 
Int. Nickel 1,175 


Inter, Pipeline 100 


Issue 

Abitibi 1,875 
Algoma 200 

Aluminium 1,000 
Bathurst B” 175 | 
Bell 250 
B. C, Forest 700 Lower St. L. Pr, 100 
Can, Cement 100 Massey 150 
Cdn. Br. Alum, 150 Molsons B 205 
C.P.R. 200 Roe, A. V, 100 
Cdn, Vickers 200 Simpsons 100 
Dom. Tar 100 Steel Co, 125 
Fraser 200 Texaco 200 
Gen, Dynamics 200 T, C. Pipe 2,400 
Great Lakes 600 Triad 200 


Here is the actual short posi- 
tion on the Canadian Stock Ex- 
change April 15: 


Shares 
1,600 
1,000 

500 
000 
500 


Issue 

Abitca 

Alta. 

Arcan 

* Barnat 2, 
Barvallee 2 
Bateman 6 
Bonnyville 1 
Campbell Ch. 1, 
Cdn. Marconi 
Cen, Del Rio 1, 
Cons. Paper 1, 


000 

600 

600 

100 Que. Lithium 
Radiore 

500 St. Law. R.M, 

700 St: Maur. Gas 

150° Trans Mtn 

300 Union Gas 

500 


Ventures 


Futurity 
\ Wright-Harg. 


Accuracy that 


serves your customers well 


High standards of quality 
protect your customer service 


This girl is one of many Automatic 
Electric employees engaged in the 
wiring of Strowger switches at our 
Brockville plant. With amazing speed 
and dexterity, she makes each con- 
nection accurately and firmly to ensure 
conformity with our rigid standards of 
high quality. Each switch will be 


individually inspected and tested to 
make sure that it will give long and 
dependable service to your customers. 


This combination of employee skills 
and careful test and inspection pro- 
cedure is part of the composite picture 
of quality control at Automatic 
Electric . . . quality control that has 
helped us grow to our present position 
of leadership in the communications 
and electrical control field in Canada. 


Automatic Electric Sales (Canada) Limited, 185 Bartley. Drive, 
Toronto, 16, Ontarie. Branches in Montreal, Ottawa, Brockville, 
Hamilton, Winnipeg, Regina, Edmonton, Vancouver. 


AUTOMATIC 


- egg ae 


ORIGINATORS OF THE DIAL TELEPHONE & PIONEERS IN ELECTRICAL CONTROL 


changed from last year’s 3.8%. 
Stocks were carried on its bal- 
ance sheet at $2,205,620 at Dec. 
31, 1958 ($2,265,044 at Dec. 31, 
1957). 

During the year, in its hold- 
ings of Canadian stocks, Contin- 
ental Life: 

—Liquidated six preferred is- 

sues. 

—Liquidated three common 

stocks. 

—Added four common stocks 

to its portfolio. 

—Increased holdings in 12 

common issues. 

Here are company’s holdings 
of Canadian preferred and com- 
mon stocks at Dec. 31, 1958, to- 
gether with the changes from 


the previous year-end: 
Shares 
Held at 


Change 
Since 
Dec. 31 
Preferred: 1957 
Anglo Cdn. Tel., 442% . cose 


B. C, Telephone,4%% ... Perr 


Do., 6% 
Gatineau Power, 5% 
Ve % 

N.S. "tiene & Pr., 
Shaw. Water & Pr., A. 
Southern Can. Pr., 6% . 
Abitibi Pwr. & P., 442% 
Aluminum, 4%% 2nd pf. 
Bathurst Pr & P., A .. 
Caldwell Linen, ist pf. 
Can. Iron Fdries, 4%% . 
Can. Malting, 442% _ .. 
Cdn. Breweries, ve 25 . 
Cdn, Canners, A 
Cdn. Celanese, $1 

Dou, GL.76 206c00ss. . 
Cdn, Fairb.-Morse, 6% . 
Cdn, Ice Machine, A ,.. 
Cdn. Oil Cos., 4% 
Dom. Fabrics, 2nd pf. .. 
Eddy Paper, A 
Gordon Mackay & S., A 
Hamilton Cotton, 5% .. 
Imp. Flo-glaze Paints .. 
Massey-Ferguson, 442% « 
Modern Containers, A . 
Molson’s Brewery, A . 
Monarch Knitting, 44% 
Nat. Drug& Chem, 
Nat. Grocers 
Ont, Steel Prods., 7% .. 
Rolland Paper, 46%! eee 
Scarfe & Co., ‘ 
Scythes & Co. ny 
Slater Co., 
Wood mien 3 

42% Ist Ph. ....seceee 


42% 


Common: 
Interprovincial Pipe L.. 
Ont. & Que. Rly., 6% .. 
Bell Telephone ..:*.. 
Calgary Power 
Consumers’ Gas ° 
Quebec Natural Gas . 
Trans-Can. Pipe Lines .. 
Abitibi Pwr. & * eveee 
Aluminium Ltd. 
Asbestos Corp. 
British-American Oil” ee 
Building Products . 
Canada Malting 
Cdn. Breweries . 

Cdn. Celanese ... 
Cdn. Cottons .. 
Cdn, Oil Cos. ....... secs 
Cons. Mng. & Sm, . 
Consumers Glass ... 
Crown Cork & Seal... 
Distillers Corp.-Seag. .. 
Dom. Foundries & Steel 
General Steel Wares ... 
Great Lakes Paper ..... 
Henry Morgan & Co, .. 
H, Walker-G. & W. .... 
Imp. Flo-glaze Paints .. 
Imp. Tobacco 
Internat. Nickel ... 
Labatt Ltd., John . 
Moore Corp. 
Noranda Mines .. 
Page-Hersey Tubes .... 
Powell River 
Price Bros 
Russell Indystries 
Scythes & Co, 
Southam Co, . 
Stedman Bros. 
Steel Co. of Can. ..... 
Can, Permanent Mtge, . 
Huron & Erie Mtge. ... 
Montreal Trust 
National Trust 
Ont. Loan & Debenture 
Toronto Gen. Trusts .... 
Banque Canadienne Nat, 
Cdn, Bank of Comm. .. 
Imp. Bank of Canada .. 
Bank of Montreal 
Bank of Nova Scotia . 
Royal Bank of Canada . 
Toronto-Dom. Bank . 
*Adjusted for stock” split, 


Company’s invested assets at 
the year-end consisted of 56.9% 
bonds, 29.2% mortgages, 6.2% 
policy loans, 5.6% stocks, 1.3% 
real estate and 0.8% other. An 
analysis of invested assets at the 
end of.each of the last four 
years shows as follows: 


ssilve ehleste: 


-N 


¥ 
33 


sSevteail adverts 


sss Givi 3 


~ 
- 
ww 


SNe NhNr 
Sawer 
3 


"esis 


z 2 
B 


Bee, 
wan 


Bok, 
yo? 
wus 


oe. odepeces 


a 
~~ 


o> Sa 
ww oS S 
an ol 7 
owe eon a 


| 


| ero] oe vB & | 


ore 
ans 


| 


one 
evw 
— oo 


100.0 100.0 
sy 


ELECTED FIRESTONE DIRECTOR 


D. R. CASKIE 


| Mr. T. M. Mayberry, President of Firestone 
Tire & Rubber Company of Canade Litd., 
announces the i of Mr. D. R. 
Caskie, Complies tae to the Board 
of Directors of the Canadian Company. 
Born in Toronto, Ontario, Mr. Caskie 
has served 30 years in Firestone of Can- 
ado's adminisiration and finaxc> civi-isn. 
He has held a number of ¢ 
through the years until his present ap- 
pointment os Treasurer in 1957. An ax. ve 
Rotarian, Mr. Caskie is a member of the 
Controliers Institute of America, Hamilton 
Control, and serves on the legislation com- 
mittee of the Canadian Manufacturers’ 
Association. 


Note int. .. 3,000 3,000 
Inc, tax . 253,552 277,406 
Net profit ......... oe 387,748 380,847 
Less: Pref. divds. . 4,200 4,200 
Com. divds. ° 241,150 238,679 
Surplus for year 142,398 137,968 
Earnings per Share and Dividend Record: 
. $323.12 $317.37 
3.50 3.50 
ecece 8.43 8.28 
bade ve 3.20+-2.10 3.20+2.10 

Shares o/s. as at Dee. 31: 
1% Pret., $50 par .. 1,200 Pe 
Common’ $10 par ... 45,500 5,500 


Total assets 
Accts. & tax. pay. ... 
Bond & note int. ..... 
Notes pay. ......++« eee 
Pref. divd. pay. .. 

Total curr. liabs. ... 
Depreciation .......00. 
Other res. .....scesses 


Contrib. surp. «..eese« 
Capital stock ~...+s0. 
Surplus eoees 
Werking capital ..... 


5,573,376 
1,081,468 
1,500 
60,000 
2,100 
1,145,068 
1,645,520 
343,105 


45,000 
515,000 


aS ise 


The Park Plaza Hotel 


Fashionable Avenue Road at Bicor Street 
For reservations telephone: WAlInut 4-5471 


INVESTORS MUTUAL OF CANADA LTD. 
COMMENCED OPERATIONS EARLY IN 1950 


ASSET VALUE PER SHARE, APRIL 10, 1950: $5.10 


ASSET VALUE PER SHARE, APRIL 10, 1959: $11.55 


ASSETS, APRIL 10, 1950: $3] 3,540 


ASSETS, APRIL 10, 1959: +184, 098,413 


mutual 


CANADA CT Os 


MANAGED BY INVESTORS SYNDICATE OF CANADA, LIMITED 


Head Office, Winnipeg Offices in principol cities 


More than 185,000 Canadians are planning their financial futures through one or more of 
the services offered by Investors Syndicate of Canada, Limited. Total assets under the 
administration of Investors Syndicate on April 10, 1959 were more than $340,000,000. 





THE INVESTMENT FUNDS 


CIF Assets Hit New High | 


With Share Value of $9.32 


MONTREAL (Staff) —Cana-|mand boosted outstanding 
dian Investment Fund Ltd. net} shares to a record 13.3 million. 
asset value per share March 31 | 


: | Quoted market value of .in- 
was $9.32 or 0.9% higher than} 
$9.24 Dec. 31 last. |vestments exceeded average 


|cost by $34.9 million. 

Total net assets hit a new = holdi div 
high of $123.7 million at the |. Company's holdings are div- 
end .of the first quarter. Com- | ided among 99 securities. In the 
pany says brisk investor de- | first quarter there were increas- | 


les in 22 common stocks, de-| 
| creases in three. 


na 80 te'nl Est. cost-aid : 75,391 | 
CPR March Net Of the portfolio, 74.3% is in| generator at Lookout Brook, St.| Net earnings . 


common stocks, 3.62% in pre- | 
| ferred, 19.36% in bonds, the re- | 


At $5.1 Million | 


MONTREAL (Staff)—Net rai} | ™aining 2.72% in cash and 
earnings of CPR during March| ther assets. 
were $5.1 million—an increase of| Here are portfolio changes in 
$25,051 over the same month a/| the first quarter: 
year ago. PANe 

Rail revenues during the month | Mor. 31 Change | 


were $43.1 million, up from $41.8) senk of Montrec! 29,000 “2,000 


Company Reports 


Public Utilities | 


UNITED TOWNS ELECTRIC CO., 
St. John’s, Nfid., consolidated net 
profit of $421,850 for 1958 was 9.8% 
higher than 1957’s $384,165. 

Sales were 71 million kwh (70 
million kwh in 1957). Revenues 
from sales rose 64% to $2,057,491 
from $1,933,835 a year earlier as a 


| result of greater sales at the higher 


domestic rate and fewer at the low- 


| er power rate, President S. H. Mor-| 


ris reports. 
Number of services being supplied 
increased by 1,327 to 28,303. 
Capital expenditures totaling $2,- 


additional pipeline, turbine, and 


George's, bringing that plant's capa- 


city up to 7,000 hp. Work was done | 
|on the upstream plant at Pittman’s 


Pond, New Chelsea. 

Telephone system on Burin Pen- 
insula now has 848 telephones, an 
increase of 156 over 1957. A radio- 
telephone link connects this system 
with St. John’s. 

Some further financing will be 
required in 1959, the president says. 


| Outside exploration is continuing 
and company has staked claims in 
the nickel region of northern Mani- 
| toba. 


Routine mine development re- 
| sulted in a developed ore length of 
706 ft. in the year with an average 
width of five feet. 


Operating costs climbed to $10.75 
per ton ($8.43 in 1957), reflecting 
| increase of 83c in outside explora- 
tion. 


INCOME ACCOUNT 


| Years Ended Dee. 31: 1958 1957 
| Gross production® .. i $659,606 
} Less: Oper. exp. . s 647,734 


| 365,808 included installation of an/| Oper profit .... 11,872 


Add: Other inc : 14,411 


101,674 
Less: Deprec. 12,027 


Def. devel. w es 1,064 
Net profit & surplus 47,580 
| *After deducting unstated marketing 
| costs. 
| Loss or deficit. 
| Earnings per Share and Dividend Record: 
|} Common $0.004 $0.02 
None paid. 

Shs. o/s at Dec. 31: 

| Common, $1 par ... 2,393,034 2,393,034 


CONDENSED BALANCE SHEET 


Outside exp] J 41,003 | 


iDli | Bank of Neve Scotie 16,000 -+2,000 
million the year before. Expenses | Soneve Conedionne Not... 8.148 ‘e6 | Vence BOded Bea, fi 
rose too, reaching $38 million, | peti Tei. Co. of Canada .. 110,000 -+20,000| Net earnings 


compared with $36.6 million on aiet of concen ate Bey Tieden cv ; ee 
March, 1958. | Canadian Pacific Railway .. 70,000 + aa —_- (net)e 
‘ Consolidated Paper Corp. .. 111,000 ri, Net profit . 
The March figures show: Dom. Oifcloth & Linoleum . 20,800 | Less: Pref, divds, 
1959 1958 Increase | Hudson Boy M. & S, Co. .. 41,000 
s $ $ International Nickel 51,000 
Riy. rev. . 43,110,244 41,753,650 1,356,594 | International Paper 
y. 639, Satine A633 0s cddnaves | in 1958, $60,000 in 195 
Riy. exp. . 37,971,408 36,639,865 1,331,543 | _"s | ee eee ee 
Net earns.. 65,138,836 5,113,785 25,051 | oe one * aoe ; 
‘6 tines ‘ +1, . 
First Quarter | Powell River 
Rly. rev. . 116,397,807 111,859,522 4,538,285 | Price Bros ‘ | Pref.: Earned ... 
Rly, exps.. 110,231,794 105,784,897 4,446,297 | Royo! Bank , | Paid 


Net earns. 6,166,013 6,074,625 91,388 | Showinigan W. a? ’ +3,000| Com.: Earned ...... 


Toronto-Dominion Bank .... j - Paid 5 : 
a ee UL ee ‘ Shares o/s as at Dec 
} Canadian industries Lid. .. J " | 5%% Pref 


| Dominion Glass Co. ....+« | 6% Pref 
SQ ANNOUNCEMENT Se | johns-Manville Corp. 600 


ENCYCLOPAEDIA BRITANNICA - | 


| CONDENSED CONS 
As af Dec. 31: 


CONSOL. INCOME ACCOUNT 


Common divds. ..... 
Surplus for year .... 


«After charges to construction of $125,000 | Plant & bidgs.a ..... 55,579 44,393 


| Earnings per Share ‘and Dividend Record: | Capital stock 2,393,118 2,393,118 


As at Dee. 31: 1958 1957 
1958 1957 | Cash er a $785,208 $629,627 


++++ $1,389,835 $1,359,840 | Bullion -.-.........06 95.402 105,270 
+« 221,761 = 241,624 | Dom. bonds® .......+ 75,000 


$46,036 471,422) Accts., etc., aera 17,053 28,620 
300,188 283,593 | Est. cost-aid ........ 80,220 47,257 
421,850 384,165 | Supplies’ .. 243,056 236,817 

+ 124,316 124,316 | Prepaid exps. ........ 22,336 16,171 
221,010 217,010) Total curr. assets . 1,243,275 1,138,762 
76,524 42,839 | Invests. & advances .. 1,014,404 1,087,518 
| 
7 and $100,000 in 1956. | Mining props. ........ 1,879,875 1,879,875 
a; | Def. dev. less w/o ... 8,303 10,556 
4.63 5.18| Total assets ........ 4,201,436 4,161,104 

3.14 3.38) Total curr. . os 104,689 74,253 


$2.08 $1.85 | Earned surplus 1,703,629 1,693,733 
0.55 0.56) *Market value of .. pas 74,625 
1.08 0.91; After depr. of .... 2,152,357 2,134,770 
0.80 0.80) Working capital ..... 1,138,586 1,064,509 


' 7 
200,000 200,000 OPERATING STATISTICS 


2,386 2,386 1958 1957 
276,263  276,263| Tons milled .......... 74,806 81,021 
Aver. recovery*® .... $9.17 $8.14 
- BALANCE SHEET | Ore reserves, tons ... 226,600 205,000 

1958 1957 *After deducting unstated marketing 
$233,739 $214,586 | costs. 


. B31: 





APPOINTMENT 
ia Up in March 


MONTREAL (Staff)—CNR had 
a net operating income of $1.3 
million for March, compared ‘with | 
a $4.1 million deficit for the same 
month last year. 

The railway reports a deficit of 
$7.5 miflion for the first quarter, 
reduced from $15.4 million for the 
first quarter of 1958. 

Operating revenues during 
Magch totaled $62.7 million, up 
from $55.8 million the year be- 
fore. Expenses rose to $61.4 mil-| 
lion, compared with $59.9 million | 
Kurt R. Swinton, Vice President and Man- | in March, 1958. 


aging Director of Encyclopaedia Briten- The March figures show: 
nica of Canada lLtd., announces the 
appointment of H. B. Parkes as Assistant! s s < 
Secretory of the Company. Mr. Parkes is Qe. ie ; Rane 55,784,000 6,874,000 
en Honour Business Administration Grad- | ©*P5., @xes 

vate of the University of Western On- es eee eee eee 
torio. He received his Chartered Account- | Net op. inc, 1,262,000 44,114,000 5,376,000 
ent Degree in 1949 with Clarkson, First Quarter 

Gordon & Co., and joined Encyclopaedia Op. ‘rev. . 173,561,000 162,788,000 10,773,000 
Britannica in’ 1956 as Controller. Exp., taxes & 


rents ... 181,046,000 178,223,000 2,823,000 
aes | Net op. inc. 7,485,000d15,435,000 7,950,000 


d—Deficiency. 


H. B, PARKES 


1959 1958 Increase 





Tank trucks roll night and day, carrying C-I-L. Chemicals used 
in processing Canada's newest, most important mineral 


Elliot Lake needs tons of chemicals every day 


uranium oxide, the source of atomic fuel. Almost over- 
night, this mining area has become the heaviest user of acid 


in Canada. 


To help satisfy this appetite, C-I-L has built three plants, 
increased production at others. Today G-I-L shipments of 
sulphuric acid alone keep a whole fleet of tank trucks con- 


|'CNR Earnings Renta. 646. TEC. vissss 434,636 


416,192 
Inventories c 546,812 
Prepaid exp. ...... 
Total curr. assets 
Ifvestments ....... 
Life ins., c.s.v. .. 
Unamort, bd. disc. . 
Fixed assets .......¢. 
Total assets 18,953,684 
Bank loan 2,030,684 
Accts. pay. & accr. int. 293,976 
Inc, tax ... 19,094 
Total curr. liabs. ... 2,343,751 
Funded debt 7,912,930 
Deprec. reS........e.08 
Deferred inc. tax .... 
Capital stock ..... eres 
Capital surplus ....e+. 
Earned surplus .....+. 
Working capitalt .... 
tExcess of curr. liabs. over curr. assets. 


Oil 
SAN ANTONIO GOLD MINES 
had a net profit of $9,896 in 1958 
($47,580 in the preceding year). 
Agreement has been signéd with 
Forty-four Mines whereby San 
Antonio will provide finances for 
investigation of a drill indicated 
ore zone. San Antonio will pur- 
chase 748,000 shares of Forty-Four 
at 30c a share> It will also under- 
write a rights offering whereby 
250,000 shares offered to sharehold- 
ers at 40c a share. 


to extract 


Merchandising 


STANFIELD’S LTD., Truro, N'S., 
net profit of $291,033 for 1958 was 
5.3%* higher than 1957’s $276,302. 


INCOME ACCOUNT 


Years Ended Dec. 31: 1958 1957 
Net profit $291,033 $276,302 
Less: Dividends 96,000 96,000 
Surplus for year 195,033 180,302 
Earnings per Share and Dividend Record: 
$4.61 
0.60 
2.40 
0.60 


Ciass A, n.p.v 60,000 60,000 
Class B, n.p.v: ..... 100,000 100,000 


CONDENSED BALANCE SHEET 


As at Dee. 31: 1958 1957 
Cash & govt, bds. .... $1,076,311 $1,065,081 
Deposit 117,836 113,823 
Accts. rec. (less res.) 1,202,838 892,282 
Inventories 1,079,782 1,181,422 

Total curr, assets ... 3,476,767 3,252,608 
Misc. assets ... 39,303 28,581 
Fixed assets* .. 338,155 323,490 

Total assets . 3,854,225 3,604,679 

379,271 324,758 
Gen. reserve .. 550,000 550,000 
Capital stock ...... 773,875 5 
Earned surplus 2,151,079 

*After deprec. of .. 1,023,046 ‘ 
Working capital 3,097,496 2,927,850 





stantly on the road to the mines in this major uranium field. 


To serve mining as well as such key industries as pulp and 
paper, textiles and plastics, C-I-L has nearly doubled its 
overall productive capacity in just four years. It is steadily 
expanding its research facilities and program. It is applying 
its skills and long experience to the needs of a fast-changing 
world: finding answers, getting things done. 
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y WHEN 
DELIVERY 
MEANS 
EVERYTHING... 


“It’s the pitcher’s skill—his fast and 
accurate delivery of the ball—that wins 
the game. 


In a similar way it is often our fast 
‘delivery’ that ‘wins the game’ for our 
customers. Whether it is the delivery 
of ‘products, parts or assemblies when 
and as you want them, or the delivery 
of new solutions to difficult problems, 
Thompson Products is geared to follow 
through with the utmost speed and 
efficiency. 

Whatever your problems—in forging, 
casting, machining, or assemblies in 
rough or precision form—we try to 
deliver what will best suit your needs. 
Your initial discussion with a Thompson 
representative is the first step toward 


the delivery of a complete and success- 
ful solution. 


CANADIAN INDUSTRIES LIMITED 


Serving Canadians Through Chemistry 


Agricultural Chemicals + Ammunition « Coated Fabrics + Industrial Chemicals 


Commercial Explosives + Paints + Plastics + Textile Fibres 
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Planning Future Markets? 
Survey Points to B. C. Area 


Will the British Columbia -} retail sales volume of the other 
Alberta market area outgrow | Western provinces. 
others in Canada in next 15) 
years? L 

The area now has highest per| percentage of selling value of 
capita purchasing power and | factory products) compare fa- 
most rapidly expanding pop-|vorably with Ontario and Que- 
ulation trend, according to a|bec in most industries and in 
new Canadian market study re-| the aggregate, with the average 


leased by Western Development 
& Power Ltd., wholly - owned 
subsidiary of British Columbia 
Power Corp. 

In the study: 


@ Average per capita purchas- 
ing power for British Columbia | 


was just over $1,500 in 1957. | 
@ British Columbia and Al-| 
berta combined figure just over} 


$1,400. 


@ Ontario and Quebec, grouped | 
together, had average purchas- 
ing power of just under $1,350 
per capita. 

The report groups the Mari- 
time provinces, Ontario and 
Quebec, Manitoba and Sas- 
katchewan, and British Colum- 
bia and Alberta for comparison. 

Here are the major findings 
of the recently released study, 
which covers period to 1975: 


1. The British Columbia-Al- 
berta market area is expected 
to have the most rapid popula- 
tion growth rate in Canada be- 
tween 1956 and 1975. By 1960 
this market area is expected to 
have a population of almost 
three million and by 1975 al- 
most 4,750,000, 


2. Purchasing power of this 
market area, of which British 
Columbia has over -half, sur- 
passes by a substantial margin 
the combined purchasing power 
of the other Western provinces. 
This is expected to continue. 


8. The British Columbia-Al- 
berta area’s rapidly growing 
population, with its high pur- 
chasing power, is already sup- 
ported by a substantial and ex- 
panding diversified economy. 
This is particularly true of 
British Columbia. 


4. By 1960 this market area 
is expected to have double the 


for all Canada, 

6. Tidewater locations in 
British, Columbia offer trans-| 
portation cost advantages to 
many industries. 

British Columbia is expected 
to almost double its 1956 pop- 
ulation by 1975. Such growth 
is not anticipated in any other 
province, although Alberta will 
increase by almost 82%, the) 
study shows. 

In the period to 1975 the On- 
tario and Quebec market is ex- 
pected to improve slightly on 
its present share of total pop- 
ulation —: from approximately 
62.3% to 63.4%. At the same 
time the British Columbia-Al- 
berta market ‘is expected to} 
make a sizable gain from cur-| 
rent 15.4% to 18.8% of total | 
Canadian population. 

Average per capita purchas- | 
ing power has been higher in| 
British Columbia than any of | 
the other Canadian marketing 
areas for the past 30 years. On- 
tario and Quebec, with their 
economies based on industry 
rather than agriculture, has had 
a higher per capita income than 
the Canadian average and is 
| second only to British Colum- 
| bia-Alberta. 

Retail sales in British Colum- 
bia and Alberta are forecast 
to rise to $5,500 million by 
1975. In 1956 they totaled ap- 
proximately $2,750 million. 

There has been considerable 
publicity recently about the 
high level of wage rates and 
labor unrest in British Colum- 
bia, the survey states. 

“It is expected that while 
British Columbia wage rates 
may continue to exceed those 
of other provinces, the differen- 
tial between British Columbia, 
Ontario, Alberta and Quebec 
may gradually diminish.” 














NOTICE OF REDEMPTION 





To The Holders of 


CANADIAN WESTERN NATURAL 
GAS COMPANY LIMITED 


5% % First 


Fund Bonds ~ 


Mortgage Sinking 
Series “B” Due February 1, 1982 


NOTICE 16 HEREBY GIVEN 


to the holders of the 5%% Fist 


1950 and indentures supplemental thereto securing the same, $81,000.00 
ee er ee 
namely:— 
Bonds of the denomination of $1,000.00 bearing the prefix 3B: 
0078 0768 1714 2782 3368 6363 
0089 0781 1716 2850 3408 6611 
0115 0617 1722 2878 3451 6630 
0129 0840 1761 2013 3547 6636 
0144 0850 1738 3067 3714 6909 
0203 0660 2063 3108 3770 6819 
0422 0861 2093 $126 3772 
0481 0878 2ai1 3128 3798 
0533 0878 2166 9177 3893 
0549 1008 2238 3184 3850 
0S83 3080 tase < 5068 
0602 we 3337 8801 
0721 Mis 2896 3206 S098 
0734 1457 2648 3295 6024 
0738 1464 2760 3857 6087 
have been drawn by lot for redemption on let June, 1959, for account 
of the Sinking Fund for said Bonds and that on 


g 
: 
af; 
: 


DATED AT CALGARY, this 24th day of April, 1959. 


CANADIAN WESTERN NATURAL 
By Montreal Trust Company. 

E. C. LeNEVEU, 

Manager. Corporate Trusts. 


GAS GOMPANY MMITED 
Trustee 








OL ™ ANNOUNCEMENT SS 
Two new directors elected by the British Petroleum 






JOHN D. BARRINGTON 


Election of John D. Barrington, B.A.Sc., and T. Rodgie McLagan, O.8.E., 8.Sc., P.Eng.., | 


Company of Canada Limited and BP Canada Limited 





T. RODGIE McLAGAN 


Company 


Financial 


FOUNDA- 


INVESTMENT 
pany Bay wey Montreal, net profit of 
one > $230, or fiscal year ended March 
| &. British Columbia’s labor 31, 1959, was 82% lower than pre- 
jeosts (salaries and wages aS @| vious fiscal year’s $250,957. 


At year-end, liquidating value of 
common shares was $56.13 ($48.81 a 
year earlier) after deducting $50 par 
cgnvertible preferred shares at 
$56.13. 


Market value of holdings was $2,- 
681,250 greater than book value. 





Years Ended Jan. 31: 1959 1958 
INCOME ACCOUNT BEM oa cusdcueoeds $3,245,981 $3,079,169 
Years Ended Mar. 31: 1959 1958 | Net CREED p= occurs eae Soae 
Revenue ...........+.» $256,243 $277,518 | “The tax Tes 335 
Sa SO, Ee esses 90.305 | HOt eel «........ sos 90,908 494 
ORE, «eons 00ceeede se ’ ’ Less: Cl. A divds. .... 36,120 36,120 
— oo FOB. csccccece 147 206 Cl. B divds 10,836 
et profit ......-csece 230,508 250,957 . et “947 25 G28 
Less: Pret. divds..... 61,773 _61,932 | S“zplus for year ..... —— ae 
Com, divds. .... ++» 168,000 178,500 Earnings per Share and Dividend Record: 
Surplus for year ..... 135 10,525 Class A $2.52 $0.01 
Earnings per Share and Dividend Record: ee ee 1.00 1.00 
Pref.: Earned ...... $11.20 = $12.18) Class B ....c-cscce 1.52 40.59 
Pad eek esc seene Ee eee 30 nl 
Paid seeeee 240 2.404-0.15| oc 4 & B comb. ... 1.26 0.007 
Sha a Ja aw eh Dee 31: : 404-0. Shares o/s as at Jan. 31: 
8% Pref. Be BS Dec, Skt 20.590 20,604) Class A, mp.v. ..... 36,120 36,120 
70 +» $50 par ... r 4 Class B, n.p.v. ..... 36,120 36;120 
Common, n.p.Vv. .... 70,000 70,000 
CONDENSED BALANCE SHEET: 
CONDENSED BALANCE SHEET Ae dh im. 98: 1950 1958 
As at Mar. 31: 0. © Wh eee segs ee. Ce 
Cash ......-sssesseeem $33,035 $28 044 BOE, sccdpcpctsdeccecs 258,717 217,012 
Accts, rec., tC, sseeses 21,994 24,180 | Short-term sec, ....... 295,995 198,537 
Deposit ........ o cue 45,000 | Inventory ............ 720,555 764,603 
Prepd. exps. ... 334 83 Prepaid exps. ........ 2,342 5,356 
Investmentsa .. oe 2,885,008 2,838,536 Total curr, assets ., 1,341,692 1,317,541 
Furn, & fixt. ...e.cee: 1 1} Fixed assets* ........ 410,465 366,294) 
Total assets ......... 2,940,462 2,935,844 Total assets ......., 1,762,157 1,683,835 
Accts., tax., etc., pay. 58,227 68,658 Total curr. liab. .,. 34,837 10,462 
Invest. reserve ....... 478,242 463,228 | Capital stock ......c0. 451,500 451,500 
Capital stock ........ 2,079,500 2,080,200 | Surplus ........ 
DORE a pases coccececs 324,493 323,758 *After depr. of ..... 368,477 326,054 
aMarket value ..... 5,088,106 4,418,553 Working capital ..... 1,306,855 1,307,079 














Reports 





Merchandising 


GRAFTON & CO., Dundas, Ont., 
reports a net profit of $90,903 for 
year ended Jan. 31, 1959, compared 
with $494 in previous fiscal year. 

Improvement is due to 5.4% sales 
increase and a decrease in expense, 
President Stewart Philp reports. 

Renovations .were completed in 
Dundas and Peterborough branches. 

Additional selling space and win- 
dow display areas increased sales 


volumes in Dundas location, the} 


president says. 
INCOME ACCOUNT 


May 9, 1959 


THE “INDUSTRIAL MORTGAGE & TRUST COMPANY 
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—. Bx re : 
H. COREY G. HOGAN, PhmB. G. R. SCARROW, M.D. S$. WILK, 8.5. 
| John Cowan, Q.C., President of The Industrial Mortgage and Trust Company, Stanley Wilk, B.S.Chem.Eng., Vice-President — Finance of Polymer Corpora- 


| Sarnia, announces the following appointments to the Board of Directors. 

Harrison Corey, President, Corey Oil Company Limited. 
} Gregory Hogan, Phm.B., President Hogan Pharmacy Limited, Vice-President of 
| the advisory board for St. Joseph's Hospital, Sarnia, former Member of City of 
| Sarnia council for five years. 
Gordon R. Scarrow, M.D., chief radiologist, Sarnia General Hospital. 


Chamber of Commerce. 


M. Carruthers, M.D., F.R.C.S. 


tion Limited, President Sarnia Golf Club Limited and Past President of Sarnia 


Other members. of the Board of Directors ate John Cowan, @.C., Homer J, 
Lockhart, William D. Ferguson, Malcolm McGugan, William D. MacKenzie, Joha 
H. Moffatt, George W. Parker, Roger A. Wilson, Charles Hazzard, and Calvert 





|Montreal Fair Will Be Bigger 


MONTREAL (Staff) — Some | total was 243, 
|300 booths are expected to be} Belgium, 


tries represented — in addition to 
Canada. 
Sponsorship this year has been 


Czechoslovakia, 


two years (FP, Nov. 29). 
Central display theme will be 


Germany will be among the oat to [two ye that ran it for the first 


provided by the Canadian aircraft 


taken when the third annual) France, Hong Kong, India, Italy,| taken over by the Quebec a lepers, marking the 50th anni- 


seseee 1,265,820 1,221,873| Montreal International Trade Fair} Mexico, Morocco, Singapore, | partment of Trade and Com-/versary of powered flight in the 
| opens next month. Last year the! Spain, Britain, the U.S. and West’ merce, rgplacing the private in- | Commonwealth. 





@ Sunoco at Work in Canadian Industry . 


SUN GREASE REDUCES BEARING REPLACEMENTS 50% 





-on these heavy-duty tube dies. 


A leading Canadian manufacturer was having trouble with the 
lubrication of work-roll bearings. Bearing life was short because of 
‘tremendous heat, shock loading, and the failure.of the grease to 
resist the washing action of the water used to cool the dies. 


Three different competitive greases had been tried with unsatisfactory 
results when The Man From Sun Oil recommended Prestige® 742 
EP Grease. Immediate improvements were noted. Prestige 742 EP 
Grease adhered to the bearings, resisted the washing action of the 
water and reduced substantially the amount of grease used. It 
retained its consistency under the extreme heat and high pressure, 
providing an effective seal against the water. Production has 
increased because downtime for bearing replacement has been 
cut in half. | 


Let The Man From Sun Oil tell you about Sun’s full range of greases 
for industrial lubrication. Chances are he can show you ways to 
save money. For Technical Bulletins, write Sun Oil Company 
Limited, 85 Bloor Street E., Toronto. 


Pressure Hose carries Prestige 742 EP Grease from 
underground storage to pressure fittings on bearings. 


as directors of The British Petroleum Company of Canada Limited and of BP Canade | 


Limited is announced. 


Mr. Barrington is president and managing director of Mcintyre Porcupine Mines, | 
Limited, and chairman of the board of Ventures, Lid. He is a director of The 
Canadian Bank of Commerce, National Trust Co. Lid., Polymer Corp. Lid., Exéelsior 
Life Insurance Co., and Foundation Co. of Co:2 0 Ltd. 


Mr. Melagon is president and gene 


ral manager of Caneda Steamships Lines, 


Limited, and a director of the following companies: Abitibi Power & Paper Co, Ltd., 


Canadian biquid Air Co. Lid., National Drug & Chemical Co, Lid., Canadair Limited, | 
Algoma Stee! Corporation Lid., The Royal Trust Company, Foundation Co. of Canada | 


Utd., The Royal Bank of Canada, and Hilton of Canada Ltd. 


in addition, the following were re-elected to the board of directors of The | 
British Petroleum Company of Canada Limited and of BP Canada Limited: G. F. | 
Towers, chairman; A. F. Down, T. G, Melintock, R. B. Dummett, J, M. Poltinson end | 


D. W. K. Barker. 


| 
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m= SUNO 


© Sua Oil Company Limited 


“EXPANDING IN CANADA WITH CANADA” 


i te. 









industrial Products Department 
SUN OIL COMPANY LIMITED 
Toronto and Montreal 
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AT HOME «+. your wife ‘or your 


mother is responsible for 
good housekeeping. 


IN THE OFFICE . . » trained experts 


- employees of MODERN BUILDING 
CLEANING SERVICE do the same job 


eo 

GOOD HOUSEKEEPING IS A SCIENCE 
and is recognized as such in 

the business world today. 


Allow one of our experts to 


survey your premises and 


make recommendations at 


no cost fo you. 


r 


~~ 
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New Construction Trend 


Calgary Hangar May Lead 


From Our Own Correspondent 

CALGARY — A hangar due 
to be completed at Calgary’s 
| McCall Field next week is said 
| to be the only one of its kind 
| in North America. 

The $750,000 structure is of 
prestressed concrete construc- 
tion, has other features that air- 
port builders say are revolu- 
| tionary, may be the forerunner 
of more such buildings. 

Some of the features of the 





285-ft. by 190-ft. hangar: 


| @ Prestressed concrete roof put 


together by lifting 60-ton slabs 
with two 225-ton ahd one 40- 
ton cranes. 

Each slab, melded with 
mesh, was stressed with 127-ft. 
rods. 

The slabs are laid on either 


| side of the 160-ton girder (6 ft. 


ot MIG O)Eqai) 


BRANCHES COAST-TO-COAST 
A DUSTBANE AFFILIATE 


Alminex Buys Half Assets of Siscalta 


From Our Own Correspondent 


7 

CALGARY ~— Alminex Lid. 
Toronto, has purchased approxi- 
mately half of the oil and gas 
assets of Siscalta Oils Ltd. 

The Calgary firm accepted 445,- 
687 Alminex shares in the trans- 
action. 

Siscalta president, J. B. Lynch, 
told FP his. company retains its 


natural gas participations in the 
Bindloss fields which gave the 
firm a net operating profit of 
$27,748 in 1958. 

Siscalta also retains certain 
producing oil interests in the 
Leduc and Turner Valley areas as 
well as participating interest in 
block leases in the Claresholm 
area, 


aan nn N= 


NEW PEACOCK DIRECTORS 


W. R. CLERIHUE 


R. A. STIKEMAN 


Peacock Brothers Limited announce the recent election to the Board of Directors of 
W. R. Clerihve, 8.Com., C.A., Treasurer, and ®. A. Stikeman, B.Com., M.B.A., Secretary 


ef the compony. 


|x 8 ft.) running across the 


middle of the roof’s length. 
The roof is coated with vinyl 

plastic to allow for movement 

of the concrete. 

®@ Concrete wall units set in 10 


|columns along the north and 


south elevations. 


@ Infra-ray heating system, 


| fired by natural gas. 


There are 40 such units sus- 


| pended 30 ft. from the floor, 


connected in a series of five 
units, thermostatically control- 
led. 

The heat rays don’t lose 
energy until they come in con- 
tact with objects below. 
®@ Doors built in folds of five 
|units which open sideways. 

The one door or series can be 
operated to provide a 126-foot 
doorway space. By push but- 
ton control each door can be 
opened at a speed of 70 ft. a 
min. 

@ Built on 270 friction piles, 
each 30 ft. long and 12 in. in 
diameter. 

Jack Coulter, superintendent, 
Camston Ltd., general contrac- 
tors from Toronto, says: “The 
toughest job was putting the 
160-ton girder into place on the 
roof. Otherwise, the job went 
according to plan.” 

The hangar was designed for 
Field Aviation Co., Oshawa, 
Ont., and Calgary, Sy H. 


| 
i 





Toronto, structural engineers, 
and Crang and Boake, Toronto, 
architects. 

Concrete was supplied by 
Preeast Concrete Ltd. and 
erected by Assiniboine Con- 


struction Ltd., both of Calgary. | 


Other firms supplying mater- 
ials and installation: Erin En- 
gineering, Toronto and Cana- 
dian Comstock Ltd., Turnbull 
Elevator, ._Freeze-Maxwell, Al- 
lied Equipment, all of Calgary. 


Building Pace 
Peps in Calgary 


« From Our Own Correspondent 


CALGARY — This year’s first- | 
| quarter 


construction pace hit 


Reicher and J. W. Bradstock, | 


Amusements 


CONFEDERATION AMUSE- 
| MENTS LTD., Montreal, net profit 
|of $35,165 for year ended Jan. 3, 
| 1959, was 20.8% lower than net profit 
|of $44,389 for year ended Dec. 28, 
| 1957. 
Company sold the Maisonneuve 
| Theatre, one of its non-paying prop- 
| erties, in October. 
| INCOME ACCOUNT 
Jan.3 

1959 

74,977 

35,357 

4,455 

35,165 


Years Ended: 

Net earnings .... 
Less: Depr. ....+.«. 
Income taxes . 

Net profit 

Less: Pret. divds. 26,820 

Surplus fer year ..... 8,345 

Earnings per Share and Dividend Record: 
Preferred $6. $8.28 


Cl. A & Com, ....6s 
None paid. 





Shares o/s as at Dec. 31: 


| 
} 


$28.9 million, $9.2 million higher | 


than the same period in 1958. 
Approximately half of the total 
is attributed to the continued 
home construction boom, current- 
ly running on an average of 11 a 


the first quarter is $14,312,610. 
Government building construc- 


tion helped hike the total for the} 


period with eight permits valned 
at $5.2 million compared to $466,- 
800 during the four months in 
1958. 


First quarter totals for other | 


types of construction with 1958 
first quarter figures in brackets 
include: 


Business buildings, $3.2 million | 


($4.7 million); two-family dwell- 
ings, $1,797,624 ($1,246,600); al- 
terations, $1,753,189 ($2,373,697); 
schools and churches, $1,546,715 


($507,000); and apartments, $761,- 


000 ($598,500). 
Last year Calgary’s record con- 
struction boom totaled $101,564,- 


471 with 5,655 housing units | 


started. ( 


|Record Sales 
For Irving Oil 


Special Correspondence 


SAINT JOHN — Irving Oil Co. | 


achieved record sales in 1958, a 
company sales meeting was told. 
K. C. Irving, president, said the 
new Irving oil refinery being built 
in East Saint John is expected to 
operate at capacity and will be 
one of the finest plants of its kind 
in North America. 


Record of Financing 


Dominion Government. Offerings of 
Corporations and Securities. 


DOMINION 

Government of Canada Treasury Bills— 
Due July 24, 1959, $135,000,000. Issued 
Apr. 24, 1959. Sold at $98.837 to yield 
4.72%. 

Canadian National Railway Company 
(Guar. By Government of Canada) — 5% 
bonds, due May 15, 1968, and May 15, 1977, 
$150,000,000. Offered at 98.75% yielding 
about 5.18% to maturity and 988% yield- 
ing about 5.17% to maturity. 


MUNICIPAL 

Roman Catholic Separate Schoo! for the 
Township of London, Ontario—6%% de- 
bentures, due May 15, 1960-79, $52,000. 

| Issued Apr. 15, 1959. Sold at $98.25 to 
| Dawson Hannaford Limited and Toronto- 
Dominion Bank. 

City of Quebec, P.Q.—5% and 514% 
debentures, due May 1, 1960-69-79, $565,- 
000. Issued Apr. 16, 1959. Sold at $97.65 
to a syndicate of dealers headed by 


ee 


Sirteen 24". 
PLEXIGL 


«“Prinmal 
, are used in each of these large lighted ceiling areas, 


Pe 


ume light control lenses, of 


Plexiglas ...for lighting that stands out and stands up! 


PAN-TYPE DIFFUSERS 
— formed of while translucent PLE XI- 
GLAS, provide low surface brightness, 
reduction of shadows end soft overall 
difused lighting. 


CIGHT CONTROL LENSES 
= molded of clear PLEXIGLAS, pro- 
vide a high level of prismatically con- 
trolled light with complete visual comfort, 
plus beauty and safety overhead. Light 
tn weight. Can be mounted iW multiples 
to form large luminous areas. 


When a store and its merchandise appear in a 
good light, the result.is more sales. PLEXIGLAS 
acrylic plastic gives highest efficiency in trans- 
mission of light ... yet has low surface bright- 
ness that reduces reflections and distractions. 
It is clean and attractive... enhances the most 
modern interiors. And PLEXIGLAS is strong and 
durable, resists breakage and discoloration, can 
be handled and cleaned easily. We'll be glad to 
furnish names of companies who manufacture 
lighting equipment that includes PLEXIGLAS 
lenses or diffusers. 


Chemicals for Indusiry 


ROHM © HAAS 
COM PANY 
OF CANADA LIMITED 


2 MANSE ROAD, WEST HILL, ONTARIO 


PLEXIGLAS is a trademark, Reg. Canadian 
Pat, Of. and in principal foreign countries. 


Roman Catholic Separate School for the 
City of Niagara Falls, Qntario—6% de- 
bentures, due May 15, 1960-79, $160,000. 
Issued Apr. 17, 1959. Sold at $97.50 to 
Dawson Hannaford Limited and J. L. 
Graham & Co. Limited. 

Protestant School Commission fer the 
Mun, of Longueuil; P.Q. — 5% and 516% 
debentures, due Apr. 1, 1960-64-69, $275,- 
000. Issued Apr. 20, 1959. Sold at $93.11 to 
Dominion Securities Corpn. Limited, 

Village of St. Pascal, P.Q. — 5% and 
5%% debentures, due May 1, 1960-69-74, 
$412,000. Issued Apr. 20, 1959. Sold at 
$94.22 to Placements Kennebec, Inc. 

City of Waterloo, Ontario—5%4°% deben- 
1960-79, $375,018. Issued Apr. 20, 1959. 
tures, due Dec. 15, 1959-68 and May 1, 
Sold at $97.837 to Wood, Gundy & Co. 
Limited and Nesbitt, Thomson & Co. 
Limited. 

Township of Woodhouse, Ontario—5%% 
debentures, due June 1, 1960-79, $80,000. 
Issued Apr. 20, 1959. Sold at $99.15 to 
J. L. Graham & Co. Limited. 

School Commission for the Mun. of St. 
Sauveur, P.Q.—5% and 542% debentures, 
due May 1, 1960-64-74, $285,000. Issued 
Apr. 21, 1959. Sold at $97.91 to Banque 
Canadienne Nationale and Dejardins, Cou- 
ture, Inc, 

County of Annapolis, Nova Scotia — 
5%% debentures, due May 1, 1960-79, 
$150,000. Issued Apr. 22, 1959. Sold at 
$98.07 to Gairdner, Son & Co. Limited. 

Roman Catholic Separate School for the 
City of Fort William, Ontario—6~. deben- 
tures, due June 1, 1960-79, $260,000. Issu- 
ed Apr. 3, 1959. Sold at $97.65 to Bell, 
Gouinlock & Co. Limited. 

County of Wentworth, Ontario — §)5"~ 
debentures, due June 15, 1960-79, $1,000,- 
000. Issued Apr. 23, 1959. Sold at $99.20 
to Bell, Gouinlock & Co. Limited. 

Broadview School Unit No. 18, Sask. — 
6% debentures, due June 15, 1960-74, $150,- 
000. Issued Apr. 23, 1959, Bought privately 
by Houston Willoughby & Co. Limited. 

Pence School District No. 712, Sask. — 
6% debentures, due May 15, 1960-79, $30,- 
000. Issued Apr. 23, 1959. Bought privately 
by Houston Willoughby & Co. Limited. 

Parish of St. Hillarion, P.Q. — 5% and 
5%%% debentures, due Dec. 1, 1959-67-68, 
$55,000. Issued Apr. 23, 1959. Sold directly 


| at_ $100.00. 


Town of Victoriaville, P.Q. — 5% deben- 
tures, due Jan. 2, 1960-79, $25,000. Issued 
Apr. 23, 1959. Sold directly at $100.00. 
School Commission fer the City of 
Riviere-Du-Loup, P.Q. — 5%% and 512°% 
debentures, due May 1, 1960-64-74, $384 ,- 
000. Issued Apr. 21, 1959, Sold at $97.88 
to A. E. Ames & Co. Limited and 
Lagueux & DesRochers, Ltee. 
CORPORATE 
Labrador Acceptance Corporation—612% 
fund secured notes, series A, due 
Apr. 15, 1969, $400,000. Issued Apr. 24, 
1959. Offered at $100.00 by Morgan, Osti- 
guy & Hudon Limited, Creighton, Mac- 
kenzie & Co. Limited and Gaston Laurent 


Inc. 
PREFERRED 

Northern Telephone Company, Limited 
—5'42% cumulative redeemable preference 
shares, series B (par value $20.00 per 
share), $1,000,000. Offered at $20.00 per 
share, to yield 5.50% by Royal Securities 
Corporation Limited, Burns Bros. & Den- 
ton Limited and Bartlett, Cayley & Com- 
pany Limited. 


SS ANNOUNCEMEN) See 


GORDON H. MacDOUGALL 


The appointment of Gordon H. Mac- 
Dougall to the position of generol sales 
manager, Industrial Chemicals division, 
Shawinigan Chemicals Limited, has been 
announced by C. K. Lockwood, vice- 
president ond monager of the division. 
Mr. MacDougall wes formerly assistant 
general sales manoger. 


Accts., 
day. Total value of the homes in| 


8% Pref., $100 par .. 
Class A, n.p.v f 
Common, n.p.v. .... 


5,364 
7,673 
11,543 


CONDENSED BALANCE SHEET 
Jan. 3 Dec. 28 
1959 1957 
$56,118 $22,070 
2,736 4,003 
417,341 330,021 
9,104 8,513 
485,299 414,607 
74,295 71,436 | 
34,694 
671,517 
1,265,305 
6,482 
1,204 
7,686 
5,679 
632,480 
619,960 
1,021,383 
406,354 
477,613 


As at: 
oP ePowrwrerrr Tt y) 
Accts., etc., TeC. ss.0 
Mktble,. invests.§ ...++ 
Supplies on hand ... 

Total curr, assets . 
Other invests. ....... 
Misc, assets .....s++ 
Fixed assets* 

Total assets ... 
etc., Day. «ee 
Taxes pay. .......0 

Total curr, liabs 
Insur. res. .... 
Capital stock ... 
Earned surplus ‘ 

*After depr. of ..«. 

&Market value ... 
Working capital 


6,403 | 
9,335 


632,480 | 
621,033 | 

1,076,393 | 
343,884 
405,272 


Textiles 


POMS cevewevececees | 
i 
| 


} 


| Accts. rec., less res. .. 


| Mkt. invest.t ........ 
| Prep. exps. 


| Investments vosee 
| Def. contracts rec. .. 


Fixed assetsé ...sss 


38,501 | Funded debt 
743,962 | Capital stock 
1,268,506 | Earned surplus 
2,932 | 
5658 | Working capital 


Company Reports 


INCOME ACCOUNT 
Years Ended Dee. 31: 1958 
Net earnings $113,703 
Less: Deprec. ... . 63,915 
Bond int. ° 
Inc. tax res. . . 
Net profit ° 
Less: Pref. divds. ....+ 
Surplus for year ..... 
tLoss or deficit. 
Times Bond Interest Earned: 


Before deprec. . 7.69 
After deprec. 3.37 
Earnings per Share and Dividend Record: 


$0.07 $0.11 
0.01 0.01 
0.74 


22,078 


None paid. 


Shs. o/s as at Dee. 31: 
1% Pref. $1 par ... 
Common, n.p:v. .... 


342,000 
30,000 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1958 


$382,552 
900,449 
1,250 
3.939 
1,288,190 
1,925 
67,500 
14,250 


$369,700 
Inventories 853,138 
5,866 
1,228,954 
1,000 


Total curr. assets ag 


Misc. assets 
808,329 
2,180,194 
444,104 
383,148 
5,675 
40,000 
832,927 
27,200 
280,000 
659,501 
349,566 
1,221,845 
1,925 
415,263 


809.095 
Total assets .... 


Bk. o’draft 

Accts., etc., pay. «... 

Taxes eee 

S.f. pay. due ....+0. 
Total curr. liab. ... 

Deferred cont. pay. . 


40,000 
834,720 


659,501 


. 232,028 
sAfter deprec. of .. 


*Mkt. value 1,425 


395,234 
Financial 
UNITED LOAN CORP., Montreal, 


| net profit of $135,388 for year ended 
| Nov. 30, 1958, was 10.7% higher than 


GRANBY ELASTIC & TEXTILES | previous fiscal year’s $122,257. 


$25,498 for 1958 was 34.9% 
than 1957 net of $39,171. 


|LTD., Granby, Que., net profit of | 


Company revised its method of 


its gross earned income by approxi- 


Company sacrificed some export | mately $150,000. 


trade, but Canadian sales remained 
constant, says President P. Horac 
Boivin Considerable increase i 
sales volume is anticipated this year. 


Mutual Funds 


Divd. pd. 
cents 


s 
All-Can. Com, Fd. 1.23(29.37) 





All-Can, Div, Fd. 12+4-1(24) 
American Growth 6(28) 
Assoc. Investors 8133) 
Can. Invest. Fund 16134) 
Canafund 70 (125) 
Champion Mut, Fund  10(20) 
C’wealth Inter. 15(30) 
Corporate Inv. 16% (34) 
Diversified Inc. B 5.4(11.6) 
Dom, Equity I. 20+12(40+12) 
Dom. Comp. Fund 1% 

Do. nonres. 
Dominion Funds 75 
Group Accum 
Grouped Inc. (n.) 9.2120) 
Growth. Oi] & Gas 
Invest. Growth 
Investor’s Mut. 
Leverage Fund 
Mut Acct, F. 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd. 
Sav & Inv. Mutual 9(17.5) 
Sup'’vised Amer. 3(12) 
Sup’vised Executive (1955) 
Sup'’vised Executive (1956) 
Sup’vised Executive (1957) 
Sup’vised Executive (1958) 
Sup’vised Gr'th Fund 
Sup’vised Inc. fund 
T.V_ Electronics 
Timed Invest. 
Trafis-Can. A 

Do. B 


bo im tr & tO = 
HBoSsskaoe 


ese 


AARSOAABDAINVAVWESAOSSS VS = 
+e Nw Se OR Wwe 
: 1S Ro mMeteieino 


SSowemusennas 


(6.5) 
8(32) 
3117) 

1,27 (23.42) 


12.95 (22.73) 
4 


e 


(20) 


- 3SS5S00 





5.99 
2.06 
4.36 


(3) 
#17) 
8(e76%4) 
6(22) 
(97) 
44.4(95.8) 
Do. C 64120) 5.90 ° 
United Accum. Fund 12(23) 15.02 
Less or (*) plus stock exchange 
mission. 


4.06 
15.58 
$5.95 
30.40 
28.40 


&.. 
6.45 
16.33 
com- 


16.98 | 
*5.95 | 


aPaid or payable in 1959, total paid in | 


1958 in parenthesés. 
2Of which 43% cap. gains dist, in 1958. 


} 


& 


The standard by which 
lesser cars are judged. 


1,157,930 | 


1.19 | 


' 


j 
| 


| 
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SS  ANNOUNCEMEN Se 


NEW FAIRBANKS-MORSE DIRECTORS 


HENRY G. BIRKS 


1,250) At the Annual Meeting of The Canodian Fairbanks-Morse Company, Henry G. Birks 


and Joseph M. Breen were elected to the Board of Directors. Mr. Birks is President 
of Henry Birks & Sons, a director of the Bank of Montreal, the Consolidated Paper 


% Corp. and other Canadian organizations. 
6,200 | Cement Co. and a director of the Royal Bonk of Canada, Du Pont of Canada and 


other companies. 


INCOME ACCOUNT 


Year end. Nov, 36 


..... | Net earnings 
320,000 | Less: 


Deprec. 
Interest 
Amort, 

Inc. tax 

Net profit 


Less: Pref. divd. A; aie 


Cl. 


A divd. ..... 


Surplus for year ... 


Times All Earned: 
Before deprec, 


After deprec. 


Earnings per Share and Dividend Record: 
5% earned . 


ref.: 


Common: Earned .. 


None paid. 
Pref., 5%, 


Common, n.p.v. 


lower | deferring income, and so increased | Shares o/s 0 ee 30: 
par 
Class A, n.p.v. ...s 


vee 


Mr. Breen is President of the Canode 


1957 
$570,010 | 
6,988 


318,567 
24,686 
97,512 

122,257 
18,874 

4,595 


98,788 


1958 
$644,088 
8,708 
346 664 
35,085 
118,233 
135,388 
19,393 
9,234 


106,761 


As at Nov. 30: 
Cash . 
Accts., etc., rec.f ... 
Accr. int. rec. 

BOO, GH sare sénncs 

Total curr. assets . 
Invest. at cost 
Fixed assets* 

Other assets ... 

Total assets ....+... 
Bank loans ....+00.+. 
Other loans ... 
Accts., etc., pay 
Prov. inc, tax 
Sec. notes due 1 yr. . 
Fin. res. & holdback 

Total curr, liab. .. 
Def. fin, inc. 

Funded debt ... 

Capital stock 

Earned surplus ...+.. 
tAfter res. ....cese 

*After deprec. 

tU. S. funds. 
Working capital .... 


CONDENSED BALANCE SHEET 
1953 1957 
$173,070 


1.86 
1.77 


1,373,543 
2,747,217 
584,139 
376,322 
228,920 ‘ 
32,368* 23,738 
4,636,193 4,107,698 


Mercedes-Benz 300 SL Readster 


Perfection 


Particular people .. . who are satisfied with nothing but the best 
+» « accept the Mercedes-Benz 3-pointed star as the symbol of 
the ultimate in automotive perfection, 


Passenger cars range from $3,300 te $12,500 


OF CANADA LIMITED 


Branches 


Why do so MANY 
Forward-Thinking Utilities 
Buy Hydrocranes? 


Throughout Canadg 


ONE BIG REASON IS 
ALL-HYDRAULIC CONTROL 


The 12-ton Hydrocrane’s precision ¢ontrol is 
unbeatable especially when you're working 
with expensive, highly fragile electrical com- 
ponents. Setting transformers, switch boxes or 
poles; digging pits or conduit trenches, this 
“gentle as your hand” action of metered oil 
control, plus solid outrigger stability, cuts the 
margin of human error, keeps production and 
safety records at their highest. And, Hydro- 
crane hydraulic top speed is just as smooth 
and shock-free as its “inching” motion. 


Feature by Feature — It Fits YOUR Needs 


@ telescoping boom reaches in and out, 
over and under, 


@ quick setups and knockdowns, road speeds 
up to 50 mph 

@ stable, level work bose with four 
power-set outriggers 


@ mounts on new or used commercial truck 


Your Bucyrus-Erie distributor will give you all 
the facts — then prove them with a demon= 


stration, 
BUCYRUS 
a2 aD 


BUCYRUS-ERIE COMPANY 


Seuth Milwaukee, Wisconsin 


Over 50% of Hydrocranes sold 
last year were repeat sales 





vue MILDEST BEST-TASTING cicarerre 


Y 


] 


SItthhy 
DAILY 


MONTREAL 70 EUROPE 
NON-STOP 


THE STAR REST WAY 


4 
q 
y 


See your TRAVEL AGENT, 
or coll KLM 


|\NOMA Medal 
To N. J. Brown 


Norman J. Brown of Hamilton, 
|comptroller of Steel Co. of Can- 
,ada, has been awarded the Leff- 
ingwell medal by the National 
Office Management Association. 


The award is made periodically 
to an office 
executive 
who has 
made “out- 
standing 
technical 
contri bu- 
tions to the 
professi on 
of scientific 
manage- 
ment.” 

There 
have been 
26 medals 
given to 
executives 
in Canada 
and U. S. 


| BROWN 

Mr. Brown joined Stelco in 
1936, moving to his present post 
through various positions, includ- 
ing general works accountant and 
assistant comptroller. 


He is a charter member and 
|past president of the Hamilton 
agement Association and has been 
active on both local and national 
committees of the association. 


Granby Mining 
Loss $19,401 


Granby Mining Co. had a net 
loss of $19,401 in the first quarter 
of 1959, compared with a loss of 
$4,288 in the same period last 
year. Total gross income was 
$34,593 but administration, shut- 
down and other expenses includ- 
ing $9,179 on exploration totaled 
$53,994. 


The 750-ton plant at Phoenix 
has been completed and produc- 
tion started in mid-April, reports 
L. T. Postle, president. Drilling 
will be resumed on the Babine 
Lake property of Granisle Cop- 
per. 


chapter of National Office Man- 


Alean Bids for Markets 


In Swing 

MONTREAL (Staff) — Cana- 
da’s Aluminium Ltd. — world- 
wide aluminum giant — is 
changing direction. 

This was the significance of 
the address by President Nath- 
anael V. Davis to last week’s 
annual meeting. 

The change has been forced 
upon the big (770,000 tons an- 
nual capacity in Canada) ingot- 
producer by the recent recession 
in ingot demand and a sharp 
drop in its earnings. 

Future emphasis will be upon: 

® Closer co-operetion with and 
more help for independent fab- 
-Ticators in major industrial na- 
tions, particularly the U.S. 
@ Considerable expansion of 
company’s own fabricating op- 
erations. This trend is well un- 
der way (FP, May 2). 

Company hopes it hit bottom 
in the first quarter with net pro- 
fit of an estimated $2.3 million 
(7.6c per share) or 57% lower 
than $5.3 million (18c) in cor- 
responding 1958. Sales tonnage 
was off 3% in the same period. 

Davis said business now is 
improving but tonnage and 


Company 
Report 


Textiles 

RIVERSIDE SILK MILLS LTD., 
Galt, Ont., net. profit for 1958 was 
$13,241, an increase of 7.9% on the 
$12,274 earned in 1957. Sales were 
the highest since 1940. 

Progress has been made in the de- 
velopment of new yarns and fabrics 
which promise to bring added pres- 


tige to Riverside products, et 


K. D. Bailey, president. 

“A modest improvement is fore- 
seen for 1959, the degree of which 
is largely dependent on our success 
in the export market,” he states. 

Strengthening of the industrial 
engineering and cost departments 
and training in the use of statistical 
quality control methods are expect- 
ed to produce beneficial results in 
1959. 

Company’s: product, “Rivolene,” a 
“Terylene” tticot fabric, is the only 
fabric granted the “no ironing” rat- 
ing by the U. S. Testing Co. The 
award has made it possible to enter 
export markets and the product is 
now being actively promoted in the 
U. S. 

Products made of “Tycora” yarns, 
after a small beginning in 1957, 
were merchandised vigorously in 


to Fabrication 


earnings this year probably will 
be below last year’s totals of 
580,000 tons and 74c a share. 

(Later it was announced the 
quarterly dividend payable 
June 5. would be 12%c a share, 
down from 17%%c previously.) 

Further fabricating expan- 
sions are being considered, 

“But it is not to be expected,” 
Davis said, “that Aluminium 
Ltd. could or should now at- 
tempt to integrate completely 
on the fabricating side. Capital 
requirements for even partial 
integration will, however, be 
heavy.” 

Company plans to build in 
the immediate future upon sales 
to buyers who do not prodtice 
ingot of their own. “This in- 
cludes sales to the so-called in- 
dependent fabricators . . . and 
sales to associated fabricating 
companies.” 

Meanwhile, to keep a supply- 
demand balance, main operating 
subsidiary Aluminum Co. of 
Canada is cutting operating rate 
by about 5%. The reductions 
will be at the Beauharnois and 
Kitimat smelters, will affect 
about 150 employees at each. 
Alcan has about 16,000 workers. 

Background: 

Aluminium Ltd.’s consolidat- 
ed sales of ingot to other ingot- 
producers were cut almost in 
half from 1956 to 1958, while 
sales to fabricators declined on- 
ly slightly and sales of its own 
fabricated metal inched higher. 


C. G. WEBSTER 


Engholm Heads 
Toronto CMA 


Ray A. Engholm, vice-president 
of the Macotta Co, of Canada, has 
been elected chairman of the 
Toronto branch of the Canadian 
Manufacturers Association. 

He suc- 
ceeds H. 
Malcolm 
Smith, 
president 
of Smith 


The an- 


ENGHOLM e 
: president 

and general manager of 
of Canada Ltd., is vice-chairman 
of the branch for coming year. 

Fifteen Toronto industrialists 
have been elected to the branch 
executive committee, 10 repre- 
sentatives have been named to 
Canadian National Exhibition 
Association for 1960 and 31 will 
represent Torontg on CMA ex- 
ecutive council. 


N.S. Gas Dealers 
Get Ic Price Hike 


From Our Own Correspondent 
HALIFAX — The Public Utili- 
ties Board here has approved an 


application of Nova Scotia Retail | 


Gasoline Dealers’ Association for 
a le increase in the dealers’ 
markup on regular-grade gaso- 
line. 

The boost, effective May 1, 
means that about 70% of motor- 
ists in Nova Scotia pay ‘an extra 
le gal. for their gasoline. 

Maximum spread between 


4. ASH 
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Canadian automobile manufacturers 
rely on General Tire for more than a 
hundred different rubber & plastic parts 


HERE ARE SOME YOU CAN EASILY SPOT 


© Windshield weatherstrips 


@ Glass run channels 
©® Silentbloc bushings 
@® Hood & Trunk seals 
© Distributor Housing 
© Battery Containers 
@® Spring Bumpers 


@® Coil Top 

© Brake cup and boots 
® Fender Seals 

@® Axle Bumpers 

@ Tail Light Peds 

® Pedal Pads 

@ Doer Seals 


THE GENERAL TIRE & RUBBER COMPANY OF CANADA LIMITED 


TORONT 
SALES S311A Yonge St., Witlowdale 


MONTREAL 
7905 St. Laurent Bivd. 


wholesale and retail prices has) tax is included in the price, 


been 6c. It is now 7c. 


Transportation costs result in 


Markup on premium grades —| prices several cents higher in 
already 7c — remains unchanged. | other parts of the province. 


Halifax 


service stations are} The price boost is the second 
able to charge 45.9c gal. for regu-{| within a month. 
lar grade gas, Premium price is | 2/10c 


50.9c gal. A 17c-gal, provincial| in the federal sales tax” 


WALTER S, BOND 


HARRY RANDALL 


The first — 
gal.—followed the rise 


The Bank of Nova Scotia announces the appointment of three new assistant 
general managers — C. G. Webster, New York; Clifford J. Ash, Toronto, and 
Walter S$, Bond, Toronto. Mr. Harry Randall is appointed to the newly create’ 
post of assistant to the president. 

Mr. Webster has been in charge of the bank's agency in- New York since 


Mr. Ash, after having managed several BNS branches In Eastern and Western 
Canada, was @ supervisor of branches until his recent promotion. Mr. Bend, 
former supervisor of staff, will continue te have responsibilities in the field ef 
personnel. Mr, Randall held the office of comptroller prior te his present 


1958. U. S. manufacturers of “Ty- 
cora” yarns have gained front rank 
for their product in the upholstery 
ahd carpeting fields. These markets 


Machine and the Man-Age 


The Friden Automatic Calculator you see above 
is a truly marvellous machine. Under direction, it 
can add, subtract, multiply and divide, compute 
decimals—all with the highest degree of speed and 
accuracy. The Friden gives accumulated or indi- 
vidual answers, and clears automatically after each 


Moffats, 
leading Canadian 
appliance manufacturer 

chooses Friden .. . because 
Friden does more 
operations without operator 
decisions than any 
automatic calculator. 


i 


- Ac Ty 
‘ ‘ 


ae 


Sales and Service 


across Canada 


rriden 


calculation. 


You'll notice we said “under direction” . . ; and 


that’s where the man-age comes in. For we live in 
a wonderful man-age, where man does the thinking . 
and machines like Friden do the work. 

The gentleman with the Friden, Mr. H. F. Grundy 
of Moffats Limited, uses his Friden to plan and 


carry out market analyses and production planning. 
Mr. Grundy has to evaluate countless data—and 
accuracy and dependability are essential. As Mr. 
Grundy says, “In this one machine I get ail the 


qualities I need. My Friden is worth more to me 
than a whole staff of assistants.” 

Find out for yourself what Friden ean do. Write 
or phone for a remarkable 15-minute demonstra- 
tion. No obligation, of course. 


CANADIAN DISTRIBUTORS, 


JOSEPH McDOWELL SALES LTD. 


36 MOBILE DRIVE, TORONTO 16, ONTARIO, PLymouth 9-4121 


by Riverside and are to 
form the next major expansion area 
for the company. 


are-now being developed in Canada 
expected 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Sal $2,178,500 $1,877,960 
Net earnings 119,285 117,420 
Less: Deprec. .... 
Bond interest 


15,000 
41.759 


Before deprec. ..... 9.18 r 
After deprec. ....... 2.19 4.77 
Earnings per Share and Dividend Record: 
At $0.44 $0.41 
50 nil 
42.39 
* >. 
*Before (tafter) participation. 
*No earnings available for participation. 
Note—Divds. on Cl. A cum, shares were 
in arrears $11 per share as at Dec. 31, 1958. 
Shares o/s as at Dec. 31: 
30,000 30,000 


Class A; n.p.v. ...... 
Common, n.p.v, .... 20,000 20,000 
CONDENSED BALANCE SHEET 
31: 1958 1 
$1, 


0. 
42.4% 


depr. of ..... 
Working capital 


DETROIT INTERNATIONAL 
BRIDGE CO., Detroit, ch., con- 
solidated net profit of $154,882 for 
three months ended March 31, 1959, 
was 7.1% higher than first-quarter 
1958 net of $144,568. Operating reve- 
nue increased by 11% to $453,151 
from $408,129 in January-March last 
year. 


ANNOUNCEMENT Se 


HONEYWELL APPOINTMENT 


Praife 


1948 and will continve to be in charge of the BNS operations centered there. 


Big thirst of new Bronte Refinery 
quenched by Dravo-built intake syste 


An intake, pump house, and effluent 
outfall, buile by Dravo of Canada, 
are now supplying the large water 
requirements of 
the new Cities Service Refining 
(Canada) Ltd. refinery at Bronte, 
Ontario. The work was constructed 
for C. F. Braun & Co, of Canada 
Ltd., agents for Cities Service Refin- 


and waste disposal 


ing (Canada) Led. 


Located about 50 feet from the _ 
shore of Lake Ontario, the pump 
house is of reinforced concrete and 
is 30 feet square and 
32 feet deep. The intake, extending 
from the bottom of the pump house 
into the lake, consists of 1800 feet 


of 30-inch diameter subaqueous con- 
crete pipe resting in a shale trench. 

It is designed to handle the refin- 
ery’s need for more than 5,000,000 
gallons of water a day. 

The intake trench, drilled and 
blasted out of solid shale, ranges 
from 20 feet deep to four feet. A 10- 
foot square intake crib is located 20 


Dravo 


feet below lake level. The intake 


diameter. 


opening is funnel-shaped, and 
ranges from six feet to 30 inches in | 


An effluent outfall, used to dis- 
charge treated waste material, con- 
sists of a 7’ x 12’ x 27’ concrete drop 
manhole on the shore end and 550 


feet of 30-inch reinforced p 

pipe, extending into the lake 

in a trench parallel to the i 
Heavy construction ia 


Dravo of Canada offers. 
shown some of the other 


and 


CANADA Limtrep, 159 Bay $ 
‘Toronto 1, ONTARIO, 





MANITOBA 


Odds Still Favor 
~ Reblin Next Week 


One thing is certain to come out 
of this provincial election : 


Government with a workable 


majority’... 


From Our Own Correspondent 


WINNIPEG — Nominations 
last week fielded 160 candidates 
in 55 constituencies for Mani- 
toba’s May 14 election. 

Barring an unusual turn of 
events; a government with an 
over-all majority will be re- 
turned for the new 26th Legis- 
lature. 

In two northern seats, Chur- 
chill and Rupert’s Land, the 
election will be deferred until 
June 11. Both went Conserva- 
tive last year, and there seems 
no propect of change. 

In this election, Manitoba will 

either: 
@ Put the present Conservative 
government of Premier Duff 
Roblin in a position of security 
for the next four or five years 
® Or they will oust it to re- 
store the Liberal administration 
of former premier D. L. Camp- 
bell. 

There are two other possibili- 
ties, both unlikely: 
> One is that the CCF will come 
back with more than half the 
seats, a result which its most 
ardent supporters don’t concede 
a remote chance. 
> The other is that the eléction 


could end, as it did last year, |: 


with no, party having an over- 
all majority. 

If a fairly wide poll of 
opinion, urban and rural, is any 
gauge there doesn’t seem much 
chance of this. 

The three major parties, 
Conservatives; Liberals and 
CCF, all have enough candi- 
dates to form a government if 
they can elect them. 

Conservatives and Liberals 
have a ftill slate. The CCF has 
44, There are three Communist 
candidates in Winnipeg seats 
and three Independents. 

Social Credit this time has 
bypassed a Manitoba election. 
It has no candidates. 

The odds, of course, favor 
Roblin. His party took 26 of 
the 57 seats last June. He has 
to gain three or four to be safe. 

An advance guess is that on 
May 14 he will come back with 
32. 

This is a minimum estimate 
and below most of the forecasts 


upwards). 

Conceding that the Conserva- 
tives will take 32 seats if the 
two northern seats re-elect 
their former members as is 


Parking Meters 
Show Tidy Profit 


From Our Own Correspondent 


EDMONTON — Traffic prob- 
lems still beset Edmonton, but 
this city has rolled up profits 
from parking meters. 

Edmonton, which at one time 
had more parking meters than 
any other city in Canada, still has 
3,100 in operation. 

Last year, this city had a credit 
balance of $261,637 from parking 
meters, after installation, opera- 
tion and maintenance costs along 
with purchase of meters had been 
taken into account. 

The gross revenue last year was 
$386,264, including parking per- 
mit fees and parking stall rentals. 

Through the operation of park- 
ing meters during recent years, 
the city, has $571,833 in ap off- 
street reserve fund. 

This is available for the pur- 
chase of off-street parking spaces. 


ee 


HAROLD W. ROYL 
The Hinde and Davch Paper Company of 


Mr. Roy! is a Civil Engineer who hes ¢ 
wealth of experience in soles and manvu- 
facturing in both Canada and the 
U.S.A. He has held important assign- 


(some of which run to 40 : 


likely, Roblin would face the 
House with a comfortable block 
of 34. 

The comparatively quiet 
campaign, which hasn’t much 
time to liven up, has been 
singularly devoid of major is- 
sues, 

To date there have only been 
two: 

@ One is the federal budget. 

Opposition parties, particu- 
larly the Liberals, have made 
it their principal theme. 

They have harped on the 
argument that return of the 
Roblin government will inevi- 
tably bring for Manitoba what 
has come from Ottawa, bigger 
public debt and higher taxes. 

Their text has been ‘that 
Tories and taxes are synony- 
mous, and there’s no denying 
that they have made some of it 
stick. 


@ The other issue is one not 
created by the politicians, 


It is the obvious and largely 
unexpressed opinion in mind of 
the average voter that it is time 
to end the era of government 
instability and elect one with 
a working majority. 

With five elections in about 
two years, two federal, two 
provincial and the referendum 
on Feb. 27 on school district 
reorganization, the public feels 
there has been enough trekking 
to the polls. ' 

This line of thought favors 
Roblin, and if it is widespread 
he could be the victor in a 
landslide election. 

The burden of the Liberal 
campaign has fallen largely on 
Mr. Campbell who has a real 
contest in his own constituency 
of Lakeside which he has rep- 
resented without a skip since 
1922. 

His line of attack has veered 
since the election announce- 
ment. 

His first argument was that 


- + Clean air saves expensive decorating 
Honeywell Electronic Air Cleaner traps smoky, dirty airborne 
Clean air prolongs the lif of paint, wallpaper and 
furnishings, reduces need for frequent cleaning and decorating. 


particles, 


A Honeywell Electronic Air Cleaner cuts air-borne dirt losses . . . 


Compuny Reports 


LA SOCIETE DE PRETS ET 
PLACEMENTS DE QUEBEC, Que- 
bec City, net profit of $38,822 for 
1958 was 28% lower than 1957's 


$39,946. 
1958 1957 

Liabs. to public* $38,311 Rx 
Shareholders’ equity*. 1,277,032 1 983 
*Secured by: 

Miges.. ...... «s+++ 1,046,026 1,261,634 

Liquid assetss 269,317 65,536 

Total 
éIncludes bonds and stocks. 
tIncludes $253,750 premium on sale of 


| capital stock. 
| Net profit ..... 38,822 39,946 


Earnings per Share as 
Paid 


| Propane 


| CANADIAN HYDROCARBONS 
| LTD., Calgary, consolidated net pro- 
fit of $250,441 for 1958 was 8% be- 
low 1957’s $272,987. 

Sales were down 11%, reflecting 
impact of natural gas which be- 
came available in major centres of 
southern Saskatchewan, coupled 
with unseasonably warm weather 
early in the year. 


| Operations thus far in 1959 are 


| showing an encouraging trend with 


sales and earnings both running 
ahead of a year ago, says President 
D. M. Deacon. Selling activities now 
under way are directed to take ad- 
vantage of expanding markets 
found “beyond the mains” in areas 
where natural gas becomes avail- 
able. 


Large new sources of propane are 
available with completion of plants 
at Pembina, Pincher Creek and 
Steelman. Favorable arrangements 
covering company’s supplies were 
made with several producers. 

Company has 40% interest in Al- 
berta Underground Storage Ltd., 





Premier Roblin had quit when 
he announced dissolution, be- 
cause he was afraid to submit 
his budget and program to 
scrutiny of the Legislature. 

Recognizing this didn’t click 
with the public, his next line 
of attack was that the budget 
that was never brought down 
was no good and that the gov- 
ernment program couldn’t be 
carried out without higher 
taxes. 


Sooner or later, he said, a 
sales tax was inevitable. 


His most recent declaration 
calls for a $30 million reduction 
in proposed expenditures of the 
Roblin government, promptly 
labeled by the Conservatives as 
“backtrack to the old order and 
a retreat from opportunity.” 


As for tax increases, Mr. 
Roblin, also provincial treas- 
urer, answers: 
> He has enough money to pay 
the bills for his program with- 
out resorting to tax increases. 
> That if returned for another 





formed in 1958 to develop extensive 
underground storage facilities for 
liquefied petroleum gas near Hugh- 
enden, Alta. 


Storage is being developed by 
drilling into salt formations to form 
caverns. Initially two caverns with 
capacity of approximately 12 mil- 
lion gallons are being developed for 
use in 1959, but provision for many 
more caverns has been made. 


Capital expenditures totaled $674,- 
77. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
Sales $7,156,164 $8,075,187 
Net earnings 1,291,936 1,462,740 
Less: Dep: 1 


654,84 
256,411 
129,232 
150,269 
os 272,987 
Times Interest Earned: 

ore deprec. 5.73 


After deprec. J 3.35 3.16 
Earnings per Share and Dividend Record: 
$0.35 7 


Paid nil nil 
Shares o/s at Dec. 31: 
Common, n.p.v. .. 700,000 580,000 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash 7 $405,552 
Accts. rec. less res... 1, 1,445,101 
Invent, y 1,467,507 
Prepaid exps. 23,213 
Total curr. assets . 3,341,373 

. accts. rec. 159,964 
invest. assoc. co. 84,038 


Excess cost of sub. 
shs. over bk. val. . 2,241,157 2,257,655 
483,779 297,551 
6,210,284 6,296,562 
Total assets ..++.+ 11,917,582 12,437,143 
Due bank .....-ccess 331,000 1,971,434 
Accts., -» PAY. cece 949,139 
Debent. due .....ss+ 257,500 
Int. Util. instals. .... shen 
Total curr, Habs. . 1,537,639 
Funded debt .... 2, 
Def. income .....++. 
Min. int. in subs. ... 
Capital stock ....... 
Capital surplus 
Earned surplus 
tAfter deprec. of . 
Working capital .... 4469,697 
4sExcess of current liabilities over cur- 
rent assets. 


114,051 


vr 


term there is no chance of a 
sales tax. 

> And that the $3.4 million sur- 
plus for the 1959-60 fiscal year 
which he would have announc- 
ed in his budget speech had he 
been allowed to give it, will 
actually be $6 million and may- 
be close to $7 million. 

This is because of bigger pay- 
ments from the tax rental 
agreements, possibly about $2 
million increase, gains in other 
grants from Ottawa apart from 
the tax agreement, and savings 
in administration costs. 

For the Liberals the 20 seats 
in metroplitan Winnipeg look 
like a near write-off as they 
were last June. 


In the 1958 election they 
were divided nine Conservative, 
nine CCF, one Liberal (the 
constituency of St. Boniface 
whose former member is not 
seeking re-election) and one In- 
dependent, Mayor Stephen 
Juba, who this time is not a 
candidate. 


. «+ Clean air cuts merchandise losses 


Honeywell Electronic Air Cleaner removes tobacco smoke and 
other impurities to cut losses from soiled merchandise. Clean air 
reduces the need for dust covers. 


saves up to 20% of air conditioning operating costs. 


Freedom from the scourge of air-borne dirt means a bigger 
profit margin, a substantial saving in air conditioning dollars. 
A Honeywell Electronic Air Cleaner does such a complete 
job of purification it can cut ait conditioning costs up to 


20%. Here's why: It reduces 


large volumes of outside air that may be costly to cool or 
heat. Air that is already heated or cooled can be cleaned 


_ and recirculated. 


The Honeywell Electronic Air Cleaner removes at least 
90% of bacteria, viruses and pollen from the air. . . reduces 
the danger of communicable diseases and allergy dis- . 
comforts. Helps hold down costly absenteeism. 


What ever your business, you'll realize worthwile savings 


the need for “pulling in” 


in reducing cleaning and decorating costs. These, plus 
other savings, will more than pay for the initial installation 
of a Honeywell Electronic Air Cleaner. 


FOR ‘ANY SIZE BUILDING. All Honeywell Electronic 
Air Cleanérs ate built around a basic cell that permits 
easy, fast “building-block” construction to fit any air 
system—supermarket to skyscraper. The “building- 
block” technique has another economic advantage, too— 
it provides easier servicing. 


Honeywell 
(Hh) Foie tu Coat 
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OR eee tee te eee tte ta 


SELL: 
ae 


TEFL T 


it SEAMLESS 


Standard Tube stands 
for Aluminum tool 


Sheet, bar, extrusions, 
tube and wire—imme- 
diately available in 
any quantity. 


Electric welded mechanical and pressure tubing in a 
wide variety of shapes and sizes ... . and n any 
analysis. 


A complete range of seamless tubing in any size, 
any grade or any finish ... to any specification. 


Write or phone for immediate service 


STANDARD TUBE AND T. I. LIMITED 


WOODSTOCK + HAMILTON + TORONTO + OTTAWA + MONTREAL 


Also FABRICATIONS + MATERIALS HANDLING EQUIPMENT 


SCHOOL AND NESTING FURNITURE M-8396 
* 


In Greater Winnipeg, Con-, year by the CCF with slim ma- 35 constituencies outside Win-|to hold what they had and in 


servatives hope to make gains. | jorities. 
Their best chances: Assiniboia 


The over-all election result |}. 


nipeg and its suburbs. at least four the prospect of 
With one possible exception, | making gains is more favorable 


and Kildonan both taken last | will depend on what happens in! the Conservatives seem likely! than in 1958: 


WHO SAID DIRT CHEAP? 


Aur-borne dirt costs business millions...wastes atr conditioning dollars 


HERE’S PROOF— 


Common air-borne contaminants © 


range in size from 50 to .001 mi- 
crons. In this area are the major 
causes of soiling and many respira- 
tory ills. Ir should be noted that 
the ordinary. mechanical filter re- 
moves only part of these contami- 
nants—for practical purposes, very 
little under 5 microns. But notice 
the wide range of protection, you 
get with a Honeywell Electronic Air 
Cleaner. Here you gét not only the 
removal of large toarse particles, 
but microscopic carriers of many 
other kinds of dirt and disease, as 
well. 


For expert information and assistance in specifying or 
installing Honeywell Electronic Air Cleaners call the 
nearest Honeywell office, or write to Honeywell Controls 
Limited, Commercial Division, Toronto 17, Ontario. 


-, «+ Cleaned air lowers absenteeism 


Honeywell Electronic Air Cleaner removes at least 90% of 
bacteria, viruses and pollen from the air . 
municable diseases and allergy discomfort. 


.»» Clean air saves cleaning dollars \ 


Because of air-borne dirt, cleaning and painting cost 40¢ of 
every maintenance dollar, Honeywell's nic Air Cleaner 
removes 6 times more dirt than ordinary air filters. 


. reduces com- 





Ask your investment 
dealer for full 
on MAF — and how in- 


as low as aaa per 
month. 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 


Se ANNOUNCEMENT 


THE JAMES ROBERTSON COMPANY 
(LIMITED) 


IVAN R. LEGER JR. 


The appointment of Ivan R. Leger Jr., 
Vice-President, to the position of Gen- 
eral Manager of the Company was an- 
nounced by ivan R. Leger, president, on 
behalf of the Board of Directors. 


Letter from London 


There’s a growing feeling 
in Australia that an Aussie 
should be governor-general ... 


T IS IN the nature of 

newspapers to knock poli- 
ticians about, but the gen- 
tlemen of the press are 
shocked when the punch is 
on the other chin. 

Therefore the smoke room 
of the House of Commons 
was loud with laughter (and 
secret delight) when the ele- 
garnit Sir David Eccles, presi- 
dent of the Board of Trade, 
perpetrated a mighty gaffe 
during his visit to West Ger- 
many. 

At a private luncheon in 
Hanover his hosts asked him 
why the British press was so 
antagonistic to the claims of 
West Germany. 


Sir David replied: “TI do not 
understand why you take our 
newspapers so seriously. No 
one in England buys a news- 
paper except to find out what 
his football team is doing or 
what horse is likely to win 
the 2.30.” 

The Daily Mirror was so 
outraged that it denounced 
Sir David (in huge type) as 
a pompous ass, and the Daily 
Express was full of wrath. 

Nor was the situation made 
any easier by Sir David's 
excuse that it was a private 
luncheon. 

Yet it is not without irony 
that in future when the 
newspapers -attack Sir David 
on matters of policy or ad- 
ministration the’ public will 
say that the press is conduct- 
ing a vendetta against him 
in revenge, 

In other words Sir David 
is. sitting pretty unless of 
course he pulls another 
boner, 

* * * 

There were warm tributes 
and also a_ congratulatory 
dinner to ‘Sir Thomas 
Beecham on attaining his 
80th birthday. 

This famous offspring of 
the Beecham Pills dynasty 
has lived a life of good food, 
good wine, and good music. 

He is so domineering and 


By ADELPHI 


so dynamic that he can make 
an orchestra play like angels 
or devils according to his 
mood, 

He has never taken any 
exercise beyond waving his 
baton, but he is still as full 
of fire and irony as when he 
startled the Edwardians long, 
long ago. 

The Beecham anecdotes are 
innumerable, but I shall only 
mention two. Once when he 
was rehearsing a huge prima 
donna from Paris he said to 
his orchestra: “There is only 
one explanation. She must 
be the mistress of the French 
President.” 

The other was his remark 
to a flautist who had twice 
failed to come in.at the right 
moment: “Don’t worry, old 
boy. But make contact with 
us from time to time.” 

* ” * 


At Westminster, the poli- 
ticians on both sides of the 
House are wondering about 
the future of the once fiery 


and eloquent Aneurin Bevan, 


In a recent foreign affairs 
debate he was so subdued 
and so uninspired that the 
benches were nearly empty 
by the time he had finished. 

It may be that in his mind 
he concedes a Tory victory at 
the general election and feels 
that he. will never attain his 
ambition to be Foreign ‘Sec- 
retary. 

On the other hand he may 
be suffering from what is 
sometimes called “parlia- 
mentary fatigue.” 

But even: his harshest crit- 
ics never thought he would 
become a House-emptier. 

On the other hand it is 
only fair to admit that the 
present House of Commons is 
jaded and tired. It badly 
needs a shot in the arm 
which can only come from 'a 
General Election. 

Even the immaculate Mac- 
millan has lost his sparkle, 
but it is difficult to glitter in 
a twilight setting. 


KENNEDY 
Centrica t 


a Trade Mark 


s€% — steel, bronze or alloy 
iron tubular castings. 


These castings are produced by the 
horizontal centrifugal process. 
Centricast metals ate extremely 
dense, and their physical properties 


are excellent. 


Centricast tubular products are economical 


and highly practical for machining into various 
assembly parts, such as rolls, cylinder liners, 


gears, piston rings, cages for roller or 
te eae flange bushings— 


pac an Seay bod applications 
Centricast tubular products are cast in cylinders 
diameters, sad ouill hinichashen 


of various 


These can be supplied rough machined on outside 
and inside diameters, as semi-finished blanks, 
or as assembly parts fully machined to specifications. 


Send For rs copy of the new or Centricast folder today 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND 


arid President J. 
ports. 


On the other hand, there 
is good news on the indus- 
trial front, 

For the fifth month in suc- 
cession, trade returns have 
shown no decline. Admit- 
tedly there is no advance 
but there is a basis for op- 
timism in the fact that unem- 
ployment figures show noth- 
ing more than a seasonal 
variation. 

7 * * 

In fact the only cause for 
anxiety is the visit of field 
Marshal Lord Montgomery to 
Moscow. The field marshal 
has a positive genius for 
dropping bricks, 

According to reports he 
has offended President Eisen- 
hower beyond forgiveness by 
criticisms during a TV in- 
terview, 

Monty’s most savage critics 
say that he is suffering from 
“folie de victoire.” 

On the other hand, his 
friends say that it is a pity 
we do not have more gener- 
als similarly addicted. 

* * * 


That mighty man, R. G. 
Menzies, who is about to 
visit the U.K, intends to in- 
vite Princess Margaret to 
visit Australia, 

He will also discuss the ap- 
pointment of a successor to 
governor-general Sirs Wil- 
liam Slim, 

As was the case in Canada, 
there is a growing feeling 
that Australia should supply 
the man for the job. 

It is no secret that when 
Sir Winston Churchill was 
prime minister he hoped that 
Princess Margaret would 
make a suitable marriage so 
that he could have suggested 
her as a governor-general to 
Canada. 

Unhappily for all of us the 
Princess has not acquired the 
Marriage status. which 
Churchill hoped for, 

* * * 


It may not mean anything 
,to you in Canada, but, as the 
Two Thousand Guineas has 
now been run and won, the 
minds of the British people 
will set about in an attempt 
to forecase the winnér of the 
Derby: 

‘Tlie fact that Sir Victor 
Sassoon usually wins it will 


Company 
Report 


SUPERTEST PETROLEUM 
CORP., London, Ont., consolidated 
net profit of $1,329,461 for 1958 was 
22.2% lower than 1957’s $1,825,421. 

Profit was cut by extreme com- 

, although sales closely ap- 
ted those of 1957, Chairman 
G. Thompson re- 


Crude: oil production in Western 
Canada made an important contribu- 


oe ee an the first time, 


sonathass its marketing 
efforts those of its subsidiary, 
Reliance troleum Ltd. Savings 
are expected from this step. 


» Supertest has an interest in 44 


producing oil wells in Alberta, of 
which 18 are wholly owned. Re- 
serves at year-end are estimated to 
exceed three million bbl. of crude 
oil and over 12 billion cu. ft. of gas. 

New head office building at Lon- 
don is to be occupied by late spring 
this year. 

A major terminalling project was 
begun in Toronto in 1958. 


CONSOL. INCOME ACCOUNT 


Years Ended Ree St: 
‘| Net 
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Morgan Guaranty Trust Company 


OF NEW. 


YORK 


began operation April 27, 1959, as the 


banking institution formed by the merger 


of J. P.Morgan & Co. Incorporated and 


Guaranty Trust Company of New York 


BOARD OF DIRECTORS 


not prevent hundreds of 
thousands of people wager- 
ing that he is wrong. 

In short England is getting 
ready for what was once 
called “The Season.” 


HENRY C. ALEXANDER 
Chairman of the Board 


DALE E. SHARP 
President 


THOMAS S. LAMONT 
Vice Chairman of the Board 


L. F. MCCOLLUM 
President, Continental Oil Company 
STEPHEN D. BECHTEL 
President, Bechtel Corporation 


WILLIAM C, BOLENIUS 
Executive Vice President 
American Telephone and Telegraph Company 


PAUL C, CABOT 
Chairman, State Street Investment Corporation 


CHARLES S, CHESTON 


J. LUTHER CLEVELAND 
Chairman, Executive Committee 


JOHN L. COLLYER 
Chairman, The B.F'.Goodrich Company 


H. P. DAVISON 
Vice Chairman of the Board 


CHARLES D. DICKEY 
Chairman, Committee on Trust Matters 


JUNIUS S. MORGAN 


THOMAS L. PERKINS 
Chairman of the Board 
American Cyanamid Company 
CARROL M. SHANES 
President, The Prudential Insurance 
Company of America 
EUGENE W. STETSON 
Chairman, Executive Committee 
Illinois Central Railroad Company 


JAMES M. SYMES 
President, The Pennsylvania 
Railroad Company 


CLYDE BE. WEED 
Chairman of the Board 
The 4naconda Company 
HENRY S&S. WINGATE 
President, The International Nickel 
Company of Canada, Limited 
ROBERT W. WOODRUFF 
Chairman, Finance Committee 
The Coca-Cola Company 
GEORGE &. YOUNG 


JOHN T. DORRANCE, JR. 
Assistant to the President 


Campbell Soup Company 
W. ALTON JONES 
Chairman of the Board, Cities Service Company 


DEVEREUX C. JOSEPHS 
Chairman, New York Life Insurance Company 


No longer do _ assorted when frock coats, grey top- 
debutantes curtsy to the pers, and long legged’ daugh- 
Queen, but there will: be ters will drink tea in the 
plenty of parties and dances, tents in the palace grounds. 
and of course there will be Rg on eae 


the royal garden parties As far as the English cli- 


Sele Cm ree ir Cr 
PSori tei Me Come ee LL 


Economical to maintain 


the New 
WILSON. ECONOLUX 


ee aN 
———— 


The new- Wilson Econolux is an econo- 
mical wrap-around plastic Luminaire. 
Construction is extremely simplified, con- 
sisting of only three major parts. May be 
mounted singly or in continuous rows... 
directly to the ceiling or suspended from 
hangers. Diffuser is made from light- 
stabilized, mechanically strong polystyrene 
of special composition and can be hinged 
down from either side for ease of main- 
tenance. 


Here is a new Wilson achievement ideal 
for commercial or residential application. 


President, The Columbia Gas System, 


Ine. 


mate is concerned {t vari« 
from sufiny intetvals + 
autumnal melancholy. Bi 
there are hopes that the: 
will be a summer althoug. 
the odds are against it, 


The Wilson Ezonaux ha ow bightnese 


for maximum visual comfort. Cee 
Wieien eae 
Write now for full details... 


Head Office and Plant: 
“> BRANCH OFFICES: 
Mortrect, P.Q.: 1224 St. Catherine St. W. 

St. Cotharines, Ont.: 50. Church Street 


OWEN SOUND, ONTARIO 
REPRESENTATIVES ey ; 
John H, Brumetl, Holleybury, Ont. 


J. As witson “LIGHTING @ agra 


280 LAKESHORE ROAD, TORONTO 14, ONTARIO 
District Offices: Montreal, Toronto, Winnipeg tare ee 


, t 





Parliament’s Business 


By FP’s OTTAWA STAFF 


Work for Backbench MPs 


OTTAWA (Staff)—The Gov- 
ernment doesn’t really want 
ideas or suggestions from the 
great majority of its 207 sup- 
porters in the House of Com- 
mons. Only a certain number of 
ideas can be fitted into govern- 
ment policy. 

All the Government wants 
from most of its supporters is 
their votes. 

This can be very frustrating 
for the ambitious young MP. 
Only rarely does he get a chance 
to make a speech. When he does, 
chances are that it is during the 
Throne Speech or budget de- 
bates, and the only really at- 
tentive members of his audience 
are the Hansard reporters. 

He spends a good deal of his 
time cultivating his constitu- 
ents by mail, radio broadcast or 
newsletter. He spends some time 
in the House of Commons, and, 
if he is conscientious, tries to 
make himself familiar with the 
highly technical material on 
which he is called ‘from time to 
time’ to vote. 

For decades, the standard 
government answer to the work 
problem — and it becomes the 
more acute the larger the num- 
ber of government supporters— 
has been to create committees 
and to put backbenchers to 
work on them. 

With their huge majority, the 
Conservatives have tried hard- 
er than their Liberal predeces- 
sors did to provide committee 
work for the backbench MP. 


BABA 
TAYLOR WOODROW 


LIMITED 
ANOTHER YEAR OF PROGRESS 


The Twenty-fourth Annual 
General Meeting of Taylor Woodrow 
a will be held on May 29 in 
The following is an extract from 
a review by Mr. Frank Taylor, 

e Chairman, which has been circu- 
ited to Shareholders with the 
ie Report and Accounts for 
1 


Bre — campy 
furing ar under review has 
been not Triagtiafactory and evidence 
of this is reflected cae the Accounts 
for the year ended 3ist December, 


The Profits for the year have been 
announced at £538,761 but the fi 
now su take into account the 

roposed reduction in the rate of 
Sosme Tax from 8/6d. to 7/9d. Con- 
sequently, the Profits for the year 
after Taxation are shown at £573,761 
as compared with £525,062 for ‘the 


revious 
n Your of Divecors are recommending 
the final dividend for the hn 


that 
shall ibe 74d. per share (less 
which is the same amount per share 
= for 1957 but for or 1958 it is on 
9,000, a which in- 
cludes the 3,000,000 Ordinary Shares 
which were issued out of Reserves 
in ieoreoe 2 1958. 
turnover, including Sub- 
mpanies, but not Associ- 
tied Com 


f 20% 
pared ‘with the ne 1087 total of £22% 


million. 

I would again stress that in a 
business such as ours where con- 
tracts take several > ye 
the results should be ju judged over a 
number of years rather than one 


year. 
AT HOME 
Building and Civil Engineering: 
This year nee been one of great 
activity and turnover 
despite competitive conditions in the 
industry. 


We are now engaged 
ot jipeline project for the 
Uni om Atomic Energy 
Authority: 


jones, Mg Atomic ae 
tation, — the design and con- 
een. which we are wonged 


upon an 


pany 
continues to eapend and again 
Pg ent as 


Last session they rejuvenated 
the Public Accounts Committee 
(it had been inactive for years) 
and established a new Standing 
Committee on Estimates. 

This session, they have had 
17 standing committees going 
full blast, most of them. since 
early February. 

Last week, the Government 
set up three new committees: 

1. A sessional committee to 
study operations of the CNR and 
TCA. 

This is a regular annual af- 
fair which gives MPs a chance 
to ask questions and air com- 
plaints about everything from 
the price of a steak on a trans- 
continental flyer to the rising 
costs of commuter services. Top 
executives of the two compan- 
ies are on hand to answer the 
questions. 

2. A joint Senate - Commons 
committee to inquire into oper- 
ations of the Indian Act. 

Introducing the resolution te 
establish this committee, Mrs. 
Ellen Fairclough, Minister of 
Citizenship, said the social and 
economic status of the Canadian 
Indian had changed greatly 
since 1951 when the last revi- 
sion of the Indian Act was made, 

The committee, she hoped, 
would suggest measurzs to raise 
the status of the Canadian In- 
dian and improve the admini- 
stration of his affairs. 

3. A select committee 
broadcasting and the CBC. 

Under the Liberal govern- 
ment, the CBC was investigated 
by a committee every two or 
three sessions of Parliament, 
and the Conservatives, then in 
Opposition, used to give those 
in charge of radio and TV a 
thorough grilling. 

Government backbenchers 
won’t have the same opportuni- 
ties to fire away at the CBC as 
their predecessors did, since the 
Government has made the old 
complaint that the» CBC had 
authority over its privately- 
owned competitors, obsolete 
with the appointment of the 
Board of Broadcast Governors. 

But the backbenchers will 
have a chance to give top CBC 
officials an earful. about CBC 
programs. 


Committee work sometimes 
gives the backbench MP a 
chance to influence government 
policy, Here he examines legis- 
lation, occasionally amends it. 

* * 


Douglas Fisher, CCF MP from 
Port Arthur, is a broad-shoul- 


on 


) | dered 6 ft. 4 in. ex-schoolteach- 


er and university librarian who 
is sometimes introduced social- 
ly as the man who unseated C. 
D. Howe in the 1958 election. 

Since he came to Ottawa a 
year ago, he.has acquired some 
other claims to fame. 

He is a specialist in asking 
Cabinet ministers. barbed and 
informed questions. He is one 
of the few MPs who regularly 
depart from ‘party lines in their 
speeches in the Commons. 

Last week he spoke out again. 
Like Oliver Twist, he asked for 
more—in this case for more 
money—and he got much the 
same answers Oliver Twist got. 

Mr, Fisher proposed that MPs 
be paid $15,000 a year instead of 
the present $10,000. 

Many MPs maintain two 
households—one in Ottawa, one 
in the home riding. They have 
heavy travel and publicity ex- 
penses and $15,000, Mr. Fisher 


SST ANNOUNCEMENT Sennen 


APPOINTMENT SARNIA SCAFFOLDS 


MR. G. B. WATERMAN, M.A. Sc. 
Mr. D. G. Willmot, President, The Anthes- 


and | der in charge of the CF-105 development 


progrem at Avro Aircroft. 
The new company will carry on the 


felt, was the sum necessary to 
attract the right sort of person 
to campaign for an MP’s job. 

Mr. -Fisher’s plea was sup- 
ported by twoGovernment 
members; otherwise, it produced 
only a somewhat embarrassed 
silence. 


The Government’s problem 
here is that a pay boost for 
MPs would intensify the pres- 
ent civil service campaign for 
more money, and it would cut 
the ground from under the gov- 
ernment’s exhortations to or- 
ganized labor to moderate. its|_.0-__~»>_ SEE 
wage demands. 


ON THE RECORD 
The Progress of Measures 
Before Parliament 
To May 4 


HOUSE OF COMMONS: 


@ Gave first reading to: 


—Bill C-41, Soderad = provincial 


tax-sharing arrangements. 


—Bill C-42, (Howard, CCF) use 


dormitories in penitentiaries. 
@ Gave second reading to: 
—Bill S-17, Export Finance Corp. 
nada. 


Drink Anyone? 
Saskatchewan 
Has No Takers 


From Our Own Correspondent 
REGINA — To the end of 
April, not one request for a vote 
on new liquor outlets had been 
received from any local option 


of Cai 
—Bill S-18, Lutheran Church in| @rea by Saskatchewan’s new 


Canada. . 
@ Debated 
—On satintti 
on the estima 


management and 
of-Defence Pro- 


liquor licensing commission. 
Since the province’s new 
liquor legislation went into ef- 


duction, National Defence, Pub- | fect on April 1, the cabinet has 


lic Works and Agriculture De- 
partments. 


THE SENATE: 


@ Gave second reading to: 
—Bill S-19, 


Canadian Legion of 


been entitled to call for a refer- 
endum in a local option area if 
the commission received a re- 
| quest from a municipal council. 

Provincial Treasurer C. M. 


the _— Empire Service| Fines, the responsible minister, 


Leagu 
—15 y at bills. 
@ Gave third reading to: 
—Bill S-17 (see above). 


Some MPs—and Mr. Fisher is 


has warned that if-requests are 
not received by about the mid- 
dle of May, there will be no 
votes taken until next fall. 

He specified that no votes 


Another difficulty is that the|one—labor hard enough and | would be taken during the vaca- 
MP is his own taskmaster. He} well enough to be worth more | tion months of July and August. 
can work as much—or as little|than $15,000. But others are 


—as he wants to. 


being grossly overpaid now. 


Procedure for securing’ new 
type outlets involves more than 
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Need Materials Handling Equipment? 
You get Fak More with 


FAIRBANKS-MORSE 


You get the best equipment in every category .. . Lamson 
Mobilift industrial fork life trucks; Silent Hoist life 
trucks and cranes; Metzgar conveyors; American Safeway 
portable manual and electric elevating trucks. You get 
expert assistance in selecting the. right equipment for 
your needs. And you get operating dependability that’s 
guaranteed by the top companies in the materials 
handling field. 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen Branches Across Canada 


a vote. It goes like this: 

A municipal council passes a 
request, either of its own voli- 
tion or after a petition by a min- 
imum number of electors, This 
request goes to the commission 
and the cabinet then sets a date 


FRUEHAUF 


for a vote. 

If the vote in the local option 
area is favorable, the commis- 
sion then receives applications 
for outlets and holds a public 
hearing. 

As a result of this hearing the 


commission can turn down the 
application even if favored by 
the voters. 

After granting of licences, 
premises must be inspected and 
the commission can order reno- 
vations and alterations. 


IN ENGINEERED TRANSPORTATIO 


turns problem-hauling into profits with trailers like these 


Contractors who beat deadlines know that operating 

Fruehauf Trailers means less time loading—less time dumping— 
less time on the road! Fruehauf builds toughness, 

capacity and time-saving equipment into each unit. 

Whether you move cumbersome equipment, bulk materials 

or sticky mixes, there’s a Fruehauf Trailer to lick that job 
quickly ...and profitably! 
On and off the highway, wherever Canada is moving ahead, 
you'll see the Fruehauf Red Diamond on trailers 

‘made in Canada for heavy duty hauling. For-in addition 
to experienced design and top quality construction 

in trailers, Fruehauf offers two leading advantages. 

These are: coast to coast parts and setvice 

at Fruehauf Branches; and the Flexible 
Financing Plan, tailored.to your-operation. 
When you next need trailers to solve your 
hauling problems, see Fruchauf... 


First in Engineered Transportation. 


EHAUF CEMENT TA 


“ 


MAXIMUM PAYLOAD IN FRUEHAUF DUMP— 

with exclusive Twin Telescopic Hoist. Ruggedly built, this hoist 

is lighter in weight than an underbody hoist of the same capacity for 
increased legal payload. Pressures are low, design is simple for easy, 
fast operation and long life. Units available in 20, 25 and_ 

35 ton models, with single, tandem and tri-axles. 


FRUEHAUF 


FRUEKAUF TRAILER COMPANY OF CANADA LIMITED * DOGE, ONTARIO 


YEARS, MORE FRUEHAUF TRAILERS ON THE ROAD THAN ANY OTHER MAKE 
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Keep Out of Our Waters, 
Canada’s Stand to U.S. 


From Our Own Correspondent 

VANCOUVER —. Canad: Canada has 
told the U, S. firmly but polite- 
ly that will be no tamp- 
ering with Canadian territorial 
rights. 

The Canadian stand was made 
recently at the little-publicized 
Conference on Co-ordination of 
Fisheries Regulations here. 

It was a high level conference, 
with representatives from Ot- 
tawa and Washington. 

The Canadian delegates held 
all the cards this time, since the 
Americans came to the confer- 
ence with requests for changes 
favorable to U. S, fishermen. 

The Canadian position was 
largely to maintain the status 
quo. 

The U. S. delegates sought 
two major concessions: 

@ Revision of the Tatoosh- 
Bonilla line to ‘restrict salmon 
net fishing inside the Strait of 
Juan de Fuca, the inlet separ- 
ating the southern shore of 
Vancouver Island from Wash- 
ington state. 

@ A change of some nature — 
apparently it was not spelled 
out — which would allow U. S. 
fishermen to share equally in 
all Fraser River sockeye, no 
matter where caught. 

The background to each point 
bears explaining: 

Washington state fishing in- 
terests have been demanding 
revision of the Tatoosh-Bonilla 
line, established by international 
agreement in 1957, almost since 
it was fixed. 

They warit to move it seven 
miles inside, or eastward, Juan 
de Fuca Strait, on the grounds 
that Canadian seiners are catch- 
ing large numbers of coho 
salmon spawned in U.S. Puget 
Sound streams. 

If the U.S. request was 
agreed to, however, it would 
deprive Canadian seiners of one 
of the best salmon seining areas 
on the west coast, in the area 
west of Port San Juan. 

Factually, say Canadian dele- 
gates, surrender of this Cana- 
dian area might protect a few 
Ameriean coho — but no com- 


pensatory benefits would be pro- 
vided for Canadian fishermen. 

Canadian delegates were firm 
in their stand against a change. 
The line remains fixed, 

A massive quirk of nature lies 
behind the second U. S, point. 

Last summer the Japanese 
current altered its course 
slightly. Huge volumes of 
warmer-than-usual Pacific 
water pressed in toward the 
British Columbia and Washing- 
ton state coast, delaying and 
altering fish runs. 

A big proportion of one of 
the world’s richest fish runs — 
the fabulous Adams River sock- 
eye run — shunned U. S.-Cana- 
dian waters and followed Cana~ 
dian territorial waters in their 
migration toward the Fraser 
River. 

Normally, this run moves 
through the Strait of Juan de 
Fuca, and both Canadian and 
U. S. fishermen reap a huge 
harvest in these international 
treaty waters. 

Last year the warm water 
pushed the sockeye north, they 
shunned the west coast of Van- 
couver Island and traveled 
down the east side of the Is- 
land, through Johnstone Strait, 
which lies between Vancouver 
Island and the B.C. mainland. 

These waters are within 
Canadian territory solely and 
not subject to the fisheries 
treaty — hence the Americans 
missed out on a large share of 
the Adams River run. 

Since — contended the U. S. 
delegates — Canada and the 
U. S. share equally the costs of 
the International Pacific Salmon 
Commission’s conservation pro- 
gram, the two nations should 
share equally in the Fraser sock- 
eye, no matter where caught. 

The Americans were suggest- 
ing, in effect, that the big U. S. 
salmon fleet should be allowed 
to move’ into Canadian terri- 
torial waters to catch their share 
of sockeye when the fish become 
wayward. 

Canadian delegates barely let 
this idea get off the ground 
before “shooting it down.” 


Company Reports 


Quarries 


STEELLEY OF CANADA LTD., 
Hamilton, Ont. consolidated net 
profit for 1958 was 11% lower af 
$190,799, compared with 1957's $214,- 
375. 

The reduction in net profit re- 
sulted from a strike at the works 
of our largest customer which start- 
ed in August and lasted 12 weeks, 
reports N. M. Peech, chairman and 
president. : 

Canada Crushed & Cut Stone Ltd., 
in which company holds a two- 
thirds interest, had consolidated net 


Value of investments in market- 
able securities amounted to $6,201,- 
000 at Dec. 31, 1958; book value was 
$6,045,421. 

Profit of $154,048 was realized on 
sale of investments. 


CONS. INCOME ACCOUNT 
Years Ended Dec, 81: 
Net earnings 


Manitoba Forest Fire Sites 


Frem Our Own Correspondent 

WINNIPEG — The provincial 
forestry branch plans to experi- 
ment with balloons to enable 
ground crews to get quickly to 
scene of small fires spotted by 
its air patrol. 

Forest rangers, working at 
ground level in heavily wooded 
areas, have trouble finding 
small fires. 

Two years ago at least two 
outbreaks which could have 
been easily extinguished if fire 
crews had been able’ to get to 
them in time, got out of con- 
trol and ended with large 
losses of merchantable timber. 

The balloons, about 4 ft. in 
length when inflated, will be 
attached to a weight probably 
a sandbag, and dropped by 
plane at scene of a fire. They 
will be held by the anchor and 
will float 40 ft. or 50 ft. above 


tree top, within easier visibility 
of the ground-level rangers. 

The balloon is similar to one 
used by meteorologists for de- 
termining high altitude wind 
currents. 

The forestry ‘branch has been 
experitnenting with several 


‘types of gadgets. 


If the balloons don’t work the 
department will turn to the 
procedure being tried in On- 
tario. 

A radio device is dropped 
near the fire and sends out a 
beam which can be picked up 
by ground crews on receiving 
sets of their own. 

This procedure is compara- 
tively expensive and the radio 
device has to be retrieved after 
every dropping. The firefighters 
have to carry portable radio 


equipment with directional an- 


tenna. 


Southern Alberta May Get 
Canning, Freeze Industry 


From Our Own Correspondent 


LETHBRIDGE — A move by 
Catelli-Habitant Ltd. of Mont- 
real may establish a new food 
processing industry on the ir- 
rigated lands of southern Al- 
berta. 

C. L. Sibbald, Catelli-Habi- 
tant’s western manager at Leth- 
bridge, confirms rumors that his 
company will carry out some 
experimental processing with 
southern Alberta grown cucum- 
bers and tomatoes this year. 

A pilot plant will be set up 
in Lethbridge this fall to pro- 
cess the two. vegetables into 
spiced pickles. 

Surplus cucumbers from an 
experimental acreage contract- 


New Coal Aid 


For Maritimes 
Said Stop-gap 


MONTREAL (Staff) — An- 
nouncement of details of new 
federal coal subventions seems 
to assure that Maritime Prov- 
inces coal will maintain its po- 
sition in central Canadian mar- 
kets this year. 

The estimate for 1959: 

@ Sales of 2.5 million tons of 
Nova Scotia coal in Ontario and’ 
Quebec, with about 850,000 go- 
ing to Ontario. Last year ship- 
ments to,Ontario were 590,000 
tons. 

® This will cost $12.4 million in 
subventions in the 1959-60 fiscal 


1987 
#3 | year —- or almost $5 a ton. 


This federal move to aid) 
Maritime Provjnces coal in re- 


= taining its market includes $4.4 


earnings of $398,723, compared with | Tim 


$419,300 in 1957. Company’s portion 
was $250,016 (compared with $263,- | Earn 
132). 


Dolomite Refractories Ltd. a 


| wholly owned subsidiary, is dorm- 


ant, but its assets are being utilized. 
“Subject to any change in the 
general level of industrial activity 
in Canada, the outlook for the com- 
pany and for Canada Crushed & 
Cut Stone appears to be reasonably 
satisfactory in 1959,” Peech states. 


CONDENSED _— ACCOUNT 
Years Ended Dee, 31 1958 
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A modern distribution centre was 
unit 


jcompléted in Toronto, First 
‘planned at this location, it provides 


complete warehousing facilities for 
packaged goods and a -mechanized 
storage and shipping plant for re- 
fined bulk sugars. Ontario division 
Bt eee bene a eae 
te. 


Plant improvement program at 
the Saint ~~ NB., say con- 
tinued during 1958. 


pginvestment income tofaled $248, 


million in. addition to what 
might be called “regular as- 
sistance.” 

Movement of New Brunswick 


13.33 
coal into Quebec — a much 


Paid 
Shares o/s at Dec. 31 
5% F an . os, par. 
Common, 11 n. oy ¥. sree 


smaller item — gets help paral- 
lel to. that given the Nova Sco- 
tia, product. 
@ This is only stop-gap aid. 
‘Still ahead is the really tough 
job — the struggle to arrive at 
a federal-provincial decision on 
a way to bring long-range sta- 


77 | bility to the east coast coal in- 


dustry, without running the risk 
of disastrous unemployment in 


26,607,485 | the mines. 


Dominion Steel and Coal 
Corp., which owns. most of the 
Nova Scotia mines, is the com- 


3,300,000 | pany most involved. 


It has been pushing hard for 


Ne'sz|new sales outlets in central 


investments 


ALL-CANADIAN FUNDS, Van- 
couver, net income of $398,619 for 
+ was nearly double 1957's $209,- 

lL 

Combined ageets ofthe two funds 
¢ Dividend Fund and 
All-Canadian Compound Fund) of 
$18.6 million were more than double 
the 1957 year end figure of $8.1 
million. ' 


Assets of the dividend fund com- 
54% of the combined totdl 
at Dec. 31, 1058 ‘and. those. of the) gay 


INCOME ACCOUNT 
$460,407 = $251,671 
788 
70, 42,000 
81,746 © 14,411 


Canada and hopes to fill part 
of the increasing coal needs of 
Ontario Hydro. A recent new 
sale — with subvention help — 
was a contract for 80,000 tons 
this year for Canada Cement Co. 


ed to experienced vegetable 
growers in the south will be 
brined at Lethbridge and ship- 
ped to the Habitant processing 
plant at Montreal. 

Southern Alberta at present 
has three vegetable processing 
firms, Broder Canning at Leth- 
bridge, Cornwall Canning at 
Taber (a Safeway subsidiary) 
and Alberta Canning at Ma- 
grath. They have contracts for 
vegetables with 1,000 growers. 

These 1,000 growers have 
8,000 acres of carrots, pumpkins, 
cabbage, cucumbers, beans,-peas, 
broccoli, beets and corn. The 
crops are canned or quick 
frozen, 

Dysons Ltd. have several hun- 
dred acres of cucumbers under 
contract for making dill pickles. 
Dysons brine all production at 
Taber and ship during the win- 
ter months to Winnipeg for pro- 
cessing. 

Catelli-Habitant at Leth- 
bridge, so far, has kept strictly 
to manufacturing macaroni. 

The recent freight increases 
have made it practically pro- 
hibitive for the company to ship 
its Habitant line of soup and 
pickle products westward at 
competitive prices and make a 
profit. 

Other soup and vegetable pro. 
cessing companies -have shown 
increased interest in the vege- 
table-producing possibilities on 
southern Alberta’s near-million 
acres of irrigated lands since the 
last ‘freight rate increase. 

Catelli-Habitant, however, is 
the first to take any decisive 
action on exploring the poten- 
tial. 


Higher Profit, 
Order Backlog 
For Mtl. Loco. 


MONTREAL (Staff) — Order 
backlog of Montreal Locomotive 
Works is now $24 million — same 
as at this time last year.. 

That, together with a good level 
of incoming orders, assures com- 
pany of high productivity’ for 
1959, Perry T. Egbert, chairman 
of the board, told shareholders at 
the annual meeting. 


Net profit for the first quarter 
was $428,000 (61c per share) com- 
pared with $484,000 (69c) in the 
same period of 1958. 

Montreal Locomotive is mak- 
ing an effort to diversify into a 
number of new product lines. A 
long-term engi agreement 
with Alco Inc. gives 
Montreal ve Canadian 
production and sales rights on all 
Aleo’s lines. 


Alco is a major U. S, locomotive 
manufacturer, also active in pro- 
duction of nuclear equipment and 
other general manufacturing. It 
has a minority interest in Mont- 


illion, J 
lion in April, 1958; included was 


million Quebec - guaranteed 
Hydro Electric Commission 5% 
sinking fund debentures due 1980. 
bond : 
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REAT LAKES PAPER CO. net profit 

in the first quarter amounted to 

$308,905, equal to 23c per share, the 

lowest amount in any quarter for some 
years. 


It is $100,000 less than the lowest 
quarter in 1957 or 1958 ($409,362 in 
second quarter 1958) and 28% lower 
than first quarter last year ($430,337 
or 33c per share). 

Sales on the other hand totaled $8.6 
millidn, within $900 of the highest total 
yet reached (in fourth quarter 1958 
which may include some year-end ad- 
justment), and 12% higher than a year 
ago. 

Ratio of net profit to sales at 3.58% 
can be compared with this pattern of 
the last two years: 


In 1957, first quarter 9.51%; second 
7.75%; third 6.73%; fourth 6.49%; full 
year 7.54%. 

In 1958, first 5.59%; second 5.28%; 
third 7.86%; fourth 8.40%; full year 
6.84%. 

Main reasons for the low earnings in 
the latest quarter, states C. J. W. Fox, 
president, are an increase in the U.S. 
dollar discount loss ($242,881 compared 
with $188,288 a year ago). and a rise 
of 43% in depreciation ($857,000 vs. 
$600,000). 

The dollar discount rate worsened in 
May, 1958, and has not shown any sus- 
tained improvement since. A year ago 
(during the period being compared) it 
was more favorable for the company 
than at almost any other period of 1957 
or 1958. The loss of $188,288 was less 
than in any quarter of 1957 and less 
than in two quarters of 1958. 

Depreciation increased sharply from 
the beginning of the fourth quarter of 
last year with the inclusion of the com- 
pany’s No. 4 machine. This factor adds 
this year an average of $225,000 per 
quarter to 1958’s $600,000 quarterly 
rate for a total increase in 1959 of 
$900,000. 

A third significant factor is the change 
in operating profit. While both sales 
and shipments in first quarter 1959 are 
up 12% on a year ago, operating profit 
has risen only 8.7%. The ratio of oper- 


GREAT LAKES PAPER COMPANY 


PRICE RANGE 


& PER SHARE 


By NESTOR 


ating profit to sales amounts to 2.49% 
this year compared with 2.56% last year. 

Reason for the lower.profit, FP under- 
stands, is a general increase in costs, 
including wages. Company officials do 
not attribute the drop to any specific 
factor. 

Outlook for earnings for full year 
1959 is for an improvement on 1958’s 
$1.72 per share. However, the increase 
“will certainly not be in proportion to 
tonnage intreases,” Fox told share- 
holders at the annual meeting. 

He reported that newsprint orders 
from contract customers in 1959 to date 
showed an increase over 1958 of 16% 
in the first quarter and nearly 18% in 
first four months. Increases per month 
indicated an upward trend: January, 
13%; February, 16%; March, 20%; 
April, 22%. Z 

“The increased orders chiefly reflect 
the new contracts that took effect with 
the start-up of our No. 4 machine last 
summer. It was on the strength of these 
contracts that we undertook he new 
machine. 

“The increases look encouraging but 
I feel bound to point out that they are 
much less than they should have been. 
Our newsprint orders have been, and 
still are, substantially short of our con- 
tract amounts and of our increased 
capacity.” 

He also commented: “If we were at 
our operating limit there could not be 
much to expect in the way of better- 
ment. As things are, with our margin 
of capacity and future diminishing of 
depreciation charges, we can look for- 
ward to substantially better earnings.” 

At recent market price of $3944, com- 
mon stock is 46% above UV level ($27), 
could rise 42% before reaching OV level 
($56). Price is 23 times 1958 earnings 
of $1.72 per share. Yield is 4.05% at 
indicated annual dividend rate of $1.60 
per share. Pri¢e this year has ranged 
between a high of $4244, a low of $3544. 


* * * 


ACMILLAN & BLOEDEL net profit 
for the second quarter of its fiscal 
year (ending Sept. 30, 1959) amounted 


PRICE RANGE 


ee oueed 


w 


S$ PER SHARE 
S$ PER SHARE 
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to $3,070,427, equal ‘to 58c per share, 
compared with $1,620,516, or 39%c¢ per 
share, a year ago, 

Earnings for the six months ended 
March 31, 1959, totaled $6,528,828, or 
$1.23 per share, compared with last 
year’s $2,778,687, or 52c. 

Comparison with last year’s results 
is distorted by the effect of the 12- 
week strike of pulp and paper workers 
in British Columbia, which ran through 
the last seven weeks of the first quarter 
and the first five weeks of the second 
quarter of the company’s fiscal year. 


A comparison with two years ago 
shows earnings per share up 25.5% 
from 98c and sales up 13% from $ 
million to $92.1 million. 

The ratio of net profit to net sales in 
the first six months was 7.09% (7.61% 
in the first quarter and 6.90% in the 
second) compared with 3.77% a year 
ago and 6.35% two years ago. 

Commenting on the outlook for the 
1959 fiscal year, one investment house 
analysis suggests “full year earnings 
could approximate $2.70 per share.” 

This would -require earnings in the 
second half to reach $1.47 per. share 
compared with $1.01 in the second half 
of 1958 (outside the strike period) and 
95c in the second half of 1957. 

In the 12 months ended March 31, 
1959, company has earned $2.24 per 
share. 

Factors contributing to <‘:e prospect 
of improvement in the second half are 
the improved outlook for sterling sales, 
following the U. K.’s move toward full 
convertibility, the high level of home 
building this year throughout North 
America, and the company’s greater 
produet diversification (newsprint, pa- 
perboard and other paper products as 
well as pulp and lumber products). 

At recent market price of $41%, class 
B common is 71% above UV level 
($24), could rise 41% before reaching 
‘OV level ($58). Price is 26.9 times 1958 
earnings of $1.63 per share. Yield is 
2.92% at indicated annual dividend rate 
of $1.20 per share. Price this year has 
ranged between a high of $44%, a low 
of $35%. 


MACMILLAN & BLOEDEL LTD. “B” 


PER SHARE 
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PROFESSIONAL DIRECTORY 


© Management Consultants 


ROYDON M. BARBOUR LIMITED. 


1200 Sherbrooke St. W. 46 Elgin St. 11 Verknlle Ave, 4315 Ellewerth Av. 
MONTREAL OTTAWA _ DETROIT 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO = 80 KING ST W., EMPIRE 6-2193 


PAYNE-ROSS 


LtiMtiteéo 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St., W., AVenve 8-6193 


In addition affiliated with 
Bruce Payne and Associates Inc., ‘United States, South America and Europe 


STEVENSON & KELLOGG, LTD. 
Consulting Management Engineering 

Marketing & Economic Studies @ Organization Planning 

Standard Costs — Flexible Budgets * 

Wage & Salary Administration m 

Production Planning & Control By 

Work Measurement & Incentives e 

TORONTO _ MONTREAL VANCOUVER 
10 Eglinton Ave. £. 807 Sun Life Bidg. ~ 810 Royal Bank Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


Plant Location & Layout 
Procedures & Data Processing 


Management Consultants 
Glover Associates 


(Canada) 


McColl-Frontenac Bidg. 


DUFRESNE, McLAGAN & ASSOCIATES ure. 
Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL © WE. 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA’ 1952) LTD. 
600 Royal Bank Building 312 Dominion Square Building 


TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 

602 Royal Bank Building 
Toronte 1, Ont. Montreal, Que. 
EMpire 6-6715 Victor 9-6917 


Co-erdinated with services in the U.S.A., Europe and Australia 


276 St. James St. West 


WOODS, GORDON & CO. 


(successor: to J, D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


15 Wellington St. West 1030 W. Georgia St. 
Teronto, Ont. Vancouver, B.C. 


507 Place d’Armes 
Montreal, Que. 


INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 


1 Leadenhall St. 
London, E.C.3, England 
Tele: MH 1264 


625 Fort St., 
Victoria, B.C., Canada 
Tele: EV 3-1525. 


35 Travesera, 
Barcelona, Spain 
Tele: 372148, 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 
128 ELMSLIE ST., MONTREAL 32600 SHERBOURNE ST., TORONTO 


KCS 


tinMite sd 
MANAGEMENT . ‘TECHNICAL CONSULTANTS 


Terento: 20 Montreal: 640 Cathcart St. 
ween UN. 62077 


Fetherstonhaugh & Kent 


(Fred 8. Fetherstonhaugh, K.C,, 1864-1945) Cecil C, Kent, FPTIC 


CANADIAN & U.S. PATENT ATTORNEYS & TRADEMARK AGENTS 
11 Adelaide W., TORONTO © 358 Main, WINNIPEG © Cables: ‘*Eureka’’ (City) 


@ Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 
Economic Consultants 
Labor Relations — Economic Surveys 


DE tia CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Harbour Development 
Elevators & Materials Handling 
Industrial Development & Plants 
Urban Plonning and Renewal 
Municipal Works 
226 Sparks Street 
Ottewa. CE. 3-9663 


Elect E. E. Litt PROFESSIONAL DIRECTORY 
President of New Bring 


s Ticket Rush. 
Personnel Group e Architects and Engineers First six weeks of ticket sales 
E. E. Litt of Leamington, in . 


‘|\for the 1959 Stratford Shake- 
charge of personnel relations for 


H, J. Heinz Co., has been elected 
president of the Federation of 
Canadian Personnel Associations. 

Vice-president of the federation 
will be John J. Carson of Van- 
couver, vice-president of indus- 
trial relations for B.C, Electric Co. 

Named secretary-treasurer is J. 
Rae Perigoe of Toronto, manag- 
ing director of Presentation of 
Canada Ltd. and editor of the 
Canadian Personnel & Industrial 
Relations Journal. 


376 rue EST DU ROI QUEBEC CITY 
Telephone: LA, 2-2709 


© Geologist 
HUNTING AIRBORNE GEOPHYSICS LIMITED 


(Formerly AEROMAGNETIC SURVEYS LIMITED) 
WORLD-WIDE AIRBORNE GEOPHYSICAL SERVICES 


Combined magnetometer and electromagnetometer surveys by aircraft or helicopier 
Telephones Plymouth 5-J143 


KYLES & KYLES" 
INDUSTRIAL COMMERCIAL 


INSTITUTIONAL ARCHITECTS SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 


1491 1 Street 
- Terente 7 WA, 5-3124 


: Eastern Canada 
C. G. PARKER, WHITTAKER AND COMPANY LTD. 
Western Canada 


@ THE BUSINESS CLIMATE 


a Pe RT se PO eg ia ea AGE Ay APO 
- | of accurate information. It brings you informed comment on today’s 
market and business climate, aipe you So we ee to 
plan wisely, te profit. 

font tpeumtecuatetudidaninaat 


bership of 2,000 personnel and in- 
dustrial relations officers. 





| AE INVESTMENT FUNDS 


SPARTAN AIR SERVICES LIMITED 


wwe’ __ Corporate Investors Assets 
Increase 4.67% in Quarter 


G. W. NORTHCOTT 


Mr. J, A, Roberts, President of Spartan 
Air Services Limited, announces the ap- 
pointment of Mr. Geoffrey W. Northcott 
es Vice-President of Survey Operations. 
Mr. Northcott joined the company in 
1957 as Manoger of Fixed Wing 
Operctions. 

eI rene 


JOHN W. TAIT, CA. 


Oliver Honcocks, President of Consolidated 
Bokeries of Canada, Limited, is pleased to 
announce the recent election of Mr. John 
W. Tait, C.A., as a Director of Consoli- 
dated Bakeries. Mr. Tait is Vice-President 
end Treasurer of Ogilvie Flour Mills Co. 
ttd., end alse serves os @ Director of that 
Company. 


Corporate Investors Ltd., To- issues were liquidated and hold- | 1958, compared 
ronto, total net assets increased | ings in one other were reduced. | $29,572,541 for 1957. 


by 4.6% in the three months 
ended March 31, 1959, to $9,- 
422,223 ($9,008,151 at Dec. 31,| 
1958). 

Net asset value per share rose 
3.5% to’ $9.34 ($9.02) based on 
994,483 (966,582) shares out- 
standing. 

During the quarter Corporate 
Investors liquidated one pre- 
ferred issue and decreased hold- 
ings in another. 

One preferred stock was add- 
ed to its portfolio and holdings 
in another increased. 

Three common stocks were! 
added and holdings in 11 others | |i 
were increased. Three common | 


Here are the changes in de- 
tail: 


Shores 
held at since 
Preferred: Mar.31 /59 Dec.31 /58 
Aluminium of Can. 414% . 
Anglo-Cdn. Tel. 444% . 
Massey-Fergusen 41, 
Union Gas 5%2% 
Commen: 


Asbestos Corp, ze 
Bank of Nove Scotia ... 
Do. rights 


Building Products 

Gurte Ce, To dewsctecccce 

Caneda Packers 8 

Cdn. Bank of Commerce ., 
Do. rights 

Cdn, Pacific Railwoy 

_ Ter & Chemical .... 
Gypsum, Lime & Alab. . 

levra Secord Candy Shops 
Massey-Ferguson 

St. Lawrence Ht. Lawrence Corp. ... 


Commonwealth Net Assets 


Climb to $24. 


MONTREAL (Staff) — Net 
asset value per share of Com- 
monwealth International Corp. 
March 31, 1959, was $8.17, up 
4.6% from $7.81 Dec. 31, 1958. 

Total net assets were $24,- 
133,861 March 31, up 20.3% 
from $20,067,.43 on Dec. 31, 
reflecting increased sales of the 
fund’s shares to the public and 
the increase in market value of 
holdings. 


Here are portfolio ibid Dee’ 


during the first quarter: 


Held Change 
Mor. 31 Dec. 31 
1959 1958 
+800 


Fruehauf Trailer 
Nets Small Profit 
In First Quarter 


A small profit was earned by 
Fruehauf Trailer Co. of Canada 
in the first quarter of 1959, Presi- 
dent Roy Fruehauf told the an- 
nual meeting. 

“We look forward to increas- 
ingly profitable operations,” he 
said. 

A consolidated net loss of $1,- 
068,376 or $1.19 per common share 
was incurred in 1958 (FP, April 
18). 

Work is under way on construc- 
tion of a larger branch in Cal- 
gary, erection of a new medium- 
size branch in Winnipeg, and ex- 
pansion of.the Edmonton branch. 

Last year, branches were open- 
ed in Vancouver, London and 
Quebec City. The‘ Quebec City 
branch had to be enlarged dur- 
ing the year, the chairman said. 


1 Million 


Asbestos 
Bonk of Montreal .... 
Bank of Nova Scotia ..., 
Banque Can. Nationale ., 
de warrants . 
B.C. Telephone (1) ... 
Building Products 
Can. Bank of Commerce . 
Canadian Celanese 
Canadian industries .... 
cre. Oil Cos. 5% pid 


. 
eae “nin & Smelt. ... 
Cons, Paper ... 
Continental Can 
Te & Co. ..see eeeses 
Dominion Glass 
Dominion Stores ... 
Dominion Tar (2) 

Dupont of Can. 
El Paso Gas 5 


NeS=Proons. . 
S8888SSSS8: : 


Ford of Can. ** 

Gt. Lakes Ricks 

Greyhound Lines 512%, 
197 

Howard Smith 

Hudson's Bay Co. 

Indust, Pome 244% pid. 

Int. Nickel 

Int, Utilities 

John Wood ind, A" 

Kerr-Addison 

leblaw 2.40 pfd. 

Macleod's Lid. 6% pfd. . 

Massey-Ferguson 

Monsante Chemical 

National Steel Car 

Nfld, Light & Power .... 

Price Bros. ..4...-ceeee . 

Quemont Mining 

Republic Steel 

P. L. Robertson ‘‘A"’ 

Royal Bank 

San Antonio 

Sears Roebuck 

Showinigan Power .... 

Standard Paving 

Steel ef Canade ... 

Tor.-Dom. Bank 

Traders Finance ** 

U.S. Foil “*B” 

Waite Amulet 

Westcoast Trans, *’A’ 
5Va%, 1958 ...00 

Westcoast Trans. ei 
5Va%e, 1988 .. 

Western .Groc. “we 

George Weston ‘A’ 

(1) Purchased through exercise of 4,000 rights. 


Company Reports 


Public Utilities 


CANADIAN NATIONAL RAIL- 
WAYS. Montreal, sustained a con- 
solidated net loss of $51,591,424 in 
with a net loss of 


Earnings were adversely affected 
wages 


repo 
Total operating revenues declined 
64% from $753.2 million to $704.9 
million, despite a reduction of $34.5 


—200/ million in operating expenses. 
— 


Here are the d 


1957 Chee. 
(9000) — ($000) — 
Railway Revenue: 
Freight 


7 753,166 a 64 

reight traffic volume measured 

in ton miles decreased by 4.4%. De- 
cline of 10.6% in freight tonnage to 
79.5 million tons from 88.9 million 


+500 | tons in 1957 was due mainly to de- 


creased traffic in coal, iron and 


500 | steel, other mine products, pulp and 


paper, automobiles and parts, and 
petroleum products. Drop was par- 
tially offset by an increase in aver- 
age haulage length from 413 miles 
to 441 miles. 

Number of passengers carried was 
down 8.5% to 12.7 million from 13.9 
million, and the average passenger 
journey at 100 miles, was eight 


miles shorter, than in 1957. Com-| res. 


muters accounted for 38.1% of pas- 
sengers carried in 1958, and provid- 


40 ed 3.3% of total passenger revenues: 


Here are details: 


1958 1957 Chge. 
(000) (000) %e 
Traffic: 
88,881 —10.6 
13,920 — 8.5 


1.56¢ 1.60¢ — 3.1 


327%¢ 63.12 + 48 
Increase in average revenue per 
passenger mile resulted mainly from 
fare increases authorized in 1957. No 
significant fare changes were made 
in 1958. 
Interim increase of 17% in freight 
rates, with 22c per ton on coal and 


gas wells equivalent to 7.7 net gas 
wells. 

Production amounted to 344,160 
bbl. (412,344 bbl. in 1957). In addi- 
tion to reduced markets for west- 
ern erude, sales were hit by disposal 
of producing properties in North 
Dakota. 


Proven reserves of oil were es- 
timated at 83 million bbl. Gas re- 
serves were estimated at total 97.4 
billion cu. ft. Reserves underlie 
total of 737,632 gross acres, equiva- 
lent to 223,335 net acres. 


eCONSOL, REVENUE ACCOUNT 
Years Ended Dec. 31: 1958 1957 
oper. inc. $941,395 
8,139 
578,711 
370,823 
476,949 


aband. 
Interest & exch. .., 
* Minor. int. eee 
Add: Prof. on sale’ 


assets 
Net profit & surp. .. 
4Loss & deficit. 
Shs. o/s at Dec. 31: 
mon, 90c par .. 


$984,789 


3,743,541 


eCOND. CONS. BALANCE SHEET 
As at Dee. 31: 
Cash & mkt. secs. . 
Accts., etc., rec. 
aoe. & supplies bee 
curr, assets . 


721,616 
i in & adv. to 
subsid. 


Plant & equip. ...... 
Excess po ab. shs. . 


coke, became effective Dec. 1, 1958. | Mise 


Decrease in volume of express 


400 | traffic was offset by an increase in 
400 | charges on shipments weighing less 


than 100 Ib 
Revenues from ‘communications 
rose 15.9% to a record $24 million 


—900| due to expansion in private wire, 


Telex, and other services, and high- 
er tariffs. . 

During 1958, the Northwest Com- 
munication System was entrusted to 


—600|CNR; this increased shareholders’ 


equity by $17.8 million. In October, 
CNR acquired outstanding capital 
stock of Yukon Telephone Co, 
Net hotel income totaled $1,895,- 
447, up 18% over 1957’s $1,606,824. 
The Queen Elizabeth hotel was 
opened in Montreal, and in Halifax 


50/ construction was started on a .160- 


room extension to the Nova Scotian 


—1,300 | Hotel. 


Common carrier piggyback serv- 
ice was extended to London, Port 
Arthur, Winnipeg, and major Mari- 
times points. 

During the year, 303 new diesel 


(2) Received 19,000 shares in exchange for| units were added to CNR’s system. 
9,500 shares Gypsum Lime plus $14.50 By year-end, diesels accounted for 


cash per share; sold 5,000 shares of Dom, 


Tar 
(3) Purchased 1,895 shares through exercise ef 
9,475 rights and sold 5,000, 


“I was truly amazed 


Three examples of modern communications 
in business and industry, 
There are dozens more! 


at the wide range 


of Bell services!’’ 


There’s often a look of surprise at 
the wide range of communications 
systems provided by Bell for business 
and industry. 

A simple circuit may connect an ex- 
tension phone in a druggist’s bedroom 
with his store two blocks away... 
or a complex system may send syn- 
chronizing pulses to distant gauges 
or machines in the oil industry... 
but this they all have in common: 
they are used for communication. And 
that is our business! 


Why not let Bell’s specialists analyze 
the possibility of improving your 
business communications in modern 
ways — ways which will increase ef- 
ficiency and save you money. Just 
telephone us and we'll be glad to call 
on you. There’s no charge. 


With Bell systems, you pay only for 


Call your Bell Business “Office. Ask 
booklet “A New Look At Your cen 


cations” —or have our representative call 


on you to discuss your set up. 


THE BELL TELEPHONE COMPANY 
t OF CANADA 


Private line telephone networks and conference 
circuits serve a busy businessman. 


BELL TELETYPE gets written messages, orders, 
etc., across the city (or continent) in seconds. 


Bell networks serve instrument gauges on pipe- 
lines and in other industries. 


88% of freight gross ton miles, 95% 
of yard engine hours, and 83% of 
passenger car miles. 

New running maintenance shop 
to service diesel locomotives was 
completed at Montreal, and a simi- 
lar shop at Edmonton was near 
completion. 

Work progressed on the Chibou- 
gamau line in northern Quebec. 

By year-end, work was well un- 
der way on the grading of a 52-mile 
line from Optic Lake to Chisel 
Lake, Man., which will serve a min- 
ing development a Hudson nd 
Mining & Smelting Co. 

New rail was laid on 862 miles of 
track while part-worn rail was re- 
laid on 326 miles of secondary lines. 
Roadway maintenance was further 
mechanized through purchase of 
units of roadway machinery. 

Installation of centralized traffic 
control signalling on four subdivi- 
sions was scheduled for completion 
early this year. Plans call for five 
more subdivisions to be so equipped 
in 1959. 

Work continued on new hump 
yards at Montreal, Moncton and 
Winnipeg. 

In freight equipment, 2,190 new 
cars were added. At year-end, 


freight car inventory was smaller | 


by 1,296 cars. 

An additional 50 flat cars were 
equipped for piggyback service, and 
an order was placed for 125 double- 
deck automobile transporters. 

Company added 97 units of pas- 
senger equipment, including five 
self-propelled Railiners and 51 air- 
conditioned roomette cars. 

Work was started on CNR’s new 
headquarters building and ajoining 
garage in the Montreal terminal 
area. 

Significant progress was made in 
the application of integrated data 
processing techniques. 

Transmission service for CBC TV 
service was extended to Three Riv-. 
ers, Que., and an order was received 
for an extension from Rimouski to 
New Carlisle, Que. 

In 1958 Hudson Bay Railway was 
entrusted to CNR, increasing share- 
holders’ equity by $34.7 million. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 
oa oper. rev. $704,947,410 $753,165,964 


Oper. exps. . 719,211,865 755,214,378 
. oper. loss 14,264,455 2,048,414 


9,447,553 


36,971,680 
29,572,541 
0.20 
CONDENSED CONS. BALANCE SHEET 
As at, Dec. 31: 1958 

ash 


9,194,267 


46,521,236 
51,591,424 


Capital surplus. 

Earned surplus 
tAfter res. of 
tAfter depr. of .... 
After deplet. of .. 
Deficit. 

Working capital 


*Excess of curr. liabs..over curr. 


eBasis of consolidation changed in 1958 
to include subsidiaries, New Concord De- 
Ltd. 


velopment and Legion Oils 


*1,878,511 *2,318,693 
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A SUPER-CAPACITY GRAVEL PLANT 


FOR YOUR LARGER OPERATIONS 


..dvailable from stock! 


A Super Capacity Tandem Gravel Plant 
with an output of 150 to 200 tons per 
hour is shown below. Its powerful 215 H.P. 
G.M. full diesel engine assures you of 
steady, trouble free operation under all 
conditions. This advanced design machine 
is of rugged construction to withstand the 
most strenuous requirements. 

A large feed hopper together with high 
capacity jaw and roll crushers permit a 
maximum flow of uniform-size gravel. 
Wide belt conveyors working in conjunc- 
tion with high capacity vibrating screens 


Pi od 


Forano also manufactures two units 
of smaller capacity. Full details will 
be supplied on request. 


combine to handle all material quickly 
and economically, This completely mobile 
plant is able to go wherever it is needed. 
Forano has many years of experience in 
the field of Gravel Crushing and Screening 
plants, having manufactured Gravel Plants 
since 1934. Allied items manufactured by 
Foraho include Jaw Crushers, Roller 
Crushers, Vibrating Screens, Feeders, Stor- 
age and Loading Bins, eight different sizes 


of Portable Sand and Gravel Conveyors. 


and a complete line of Stationary Belt 
Conveyors in all sizes. 


Our Engineering Department is alwoys 
ready to help you with your 
special requirements. - 
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Ce that import most of the manu- 
factured articles they need are less prosper- 
ous than those that make most of their own 
goods. 


Canada enjoys a very high standard of living 
because Canadian manufacturing supplies a size- 
able proportion of consumer wants. 


Manufacturing ‘is by far the most impor- 
tant part of the Canadian economy. 


Manufacturing provides the greatest amount 
of employment in Canada. It makes by far the 
largest contribution to government revenues. 


The Canadian standard of living can be as- 
sured and even increased if all of us insist on 
buying Made-in-Canada goods, 


The retailers with whom we deal will 
supply Made-in-Canada goods if we 
refuse to accept foreign substitutes. Asking 
for Made-in-Canada goods protects our 
own jobs and helps to make new jobs. 


+ Oe mee 


w« STEEL COMPANY OF CANADA ure 
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Industrial Growth | 


Manufacturing plants new to Canada; ¢xpan- 
sions of existing industry across the nation. 


Lethbridge 

International Harvester Co. 
of Canada Lid., will build a 
$250,000 addition to its Leth- 
bridge, Alta., motor truck dis- 
trict office. . 

The new building will have 
22 individual service bays to 
provide stepped-up sales and 
service facilities in the Leth- 
bridge area. 

The company, says L. H. 
Kain, manager, motor — truck 
sales, expects a big increase in 
truck transportation in the 
Lethbridge area and is planning 
its new service facilities .to 
meet this growth. 

The new building will be lo- 
cated at the corner of 9th St., 
between 3rd and 4th Ave, Area 
devoted to parts storage will be 
double that of the present 
building. 

Contracts will be let soon. 


St. Jean, Que. 


Stadler, Hurter & Co., Mont- 
real, provide complete en- 
oT services for expan- 

ih ‘Of the St,.Jean, Que., plant 
of. d of Canada Ltd., 


—. products division. 
expansion will providé 
an additional 45,000 sq. ft. of 
space. All machine shop, spe- 
cialty fabrication, tube and rod 
and finishing equipment will 
be relocated. 

. A new press will have a ca- 
pacity of 125 sheets of 1/16 in. 


re EU NCE i | ne) tmnt: 


- ST. REGIS OFFICER 


decorative laminate per two- | 
hour cycle, 

Construction is. scheduled to 
start-next month. 


Toronto 


Canadian Research Institute, 
Toronto, has been appointed 
distributor for Precision Tube 
Co., North Wales, Pa., manu- 
facturer of all types of minia- 
ture precision tubing. 

The tubing is available in 
many materials in any speci- 
fied diameter or wall thickness 
down to 0.010 in. outside 
diameter. 

The tubes are widely used in 
fine instrumentation, meter 
pointers, vacuum tubes and 
miniature plumbing. 

A new subsidiary of Black & 
Decker Manufacturing Co., 
Towson, Md. Master Power 
Corp., has acquired operations 
of Master Pneumatic Too] Co., 
Bedford, O., and Master Pneu- 
matic Tools (Canada) Ltd., 
Toronto. 


Winnipeg 

Man -Men Industries Lid., 
Winnipeg, has. been formed to 
manu - 
facture 
Madison 
all - pur- 
pose, pre- 
fabricated 
chimneys 
and gas 
‘vents, Ad- 
dress of 
the new 
firm is 
725 Madi- 
son St, 

Frank 
Mencini is manager of the new 


MENCINI 


‘| firm and M. Manishen is 


T.,CECIL DAVIS, C.A. 


The election of T. CECH DAVIS, C.A., 
Montrecl, as Assistant Treasurer of the 
St, Regis Paper Company, with head- 
quarters in New York City, is announced 
by the company, with immediate effect. 

Mr. Davis, who is Comptrolier of St. 
Regis Paper Company (Canada) Lim- 
ited, is @ member of the Institute of 
Chartered Acogntants of Quebec. He 
joined the Canadian company in 1948. 
During World War |i, Mr, Davis served 
overseas with the &.C.A.F. as Director of 
Accounts and Finance with the rank of 
Group Captain, ® 


TU 


+ 


en ®, 
Qk 


a partner, Mr. Mencini has 
wide experience in the home 
heating and construction field 
and was formerly sales man- 


jager, Selkirk’ Metal Products 


Ltd. 

Mr. Manishen is a director of 
Empire Sheet Metal Co., St. 
James, Man. 


Weston, Ont. 


Pividor Ltd., will move into 
its new building at 66 Gordon 
Mackay Rd., Weston, Ont., early 
in May. _ 

Formed last June, the new 
company set up temporary 
quarters on Edgar Ave. The new 
30,000 sq. ft. plant will contain 
latest in production machinery 
to manufacture a complete 
range of door units, 

Doors are pre-assembled : to 
save time and labor on the job 
site and are supplied with 
frame and hardware included. 
Company also contracts to in- 
stall the doors, 

Plan§ call for six additional 
factories in other parts of the 
country as the market develops. 


Fortune Bay, Nfld. 


Booth Fisheries Corp., Chi- 
cago, will reopen a fish proc- 
essing plant at Fortuné Bay, 
Nfld., and add 35 million Ib, of 
fish to the company’s annual 
processing capacity. 

Booth bought the plant for 
$50,000 from the Newfound- 
land Fisheries Development 
Authority, R. P. Fletcher, Jr., 
president of the company, said. 
Plans for reopening the plant 
include a $200,000 moderniza- 
tion ~program. 

The company is also consid- 
ering addition of four new 
trawlers at an additional cost 
of around $1 million: 

Mr. Fletcher said that the 
plant would add 25% to the 
company’s output of cod, had- 
dock, sole and ocean perch, The 
plant starts operation begin- 
ning of May. 

The plant will have 100 to 
125 émployees initially. This 
will go up to 250 to 300 and an 
annual payroll of $500,000 


NAMED TO TEXACO CANADA LIMITED BOARD 


Hon, JULES A. BRILLANT 


EOWARD C. WOOD 


A. N. Lilley, President, Texaco Cancda Limited, announces the appointment of The 


Honorable Jules A. Brillant and Edward 


C. Weed to the Board of Directors. Both 


@re well known Canadian industrialists. Mr. Brillant is President of Lower St. 
Lawrence Power Company and Quebec-Telephone, and is Chairman of the Board 
The Provincial Bank of Canada. Mr. Wood is President of the Imperial Tobecco 
of Conado, timited ond is "a Director of The Royal Bank of Canada and 


the Northern Electric Compony Limited. 


when the plant reaches full 
production and the new trawl- 
ers are acquired. 

The Fortufe Bay plant is 
about 300 miles northeast by 
water from Booth’s plant at 
Petit de Grat, N.S, This plant 
has annual processing capacity 
exceeding 30 million Ib, of fish, 
supplied by five trawlers. 

Both plants are close to the 
Grand Banks and other major 
fishing grounds, 

Fortune Bay Products Ltd., 
built the Newfoundland plant 
in 1952 for an estimated $2 mil- 
lion, including two trawlers. 
The company defaulted on 
bonds owned by the Newfound- 
land government and the plant 
closed in 1956, except for ice- 
making and fish meal produc- 
tion. 


St. John’s 


Hygrade Containers Ltd., 
subsidiary of Canadian Inter- 
national Paper Co., will build 
a corrugated container plant in 
St. John’s, Nfld. Cost of plant 
and equipment will be around 
$400,000, 

Plant will be in operation by 
early summer and around 30 
people will be employed. 

N. C, Hutton Ltd;, St. John’s, 
will distribute the plant’s out- 
put. A supplier of packaging 


‘}materials, the firm has been 


sales representative “for Hy- 
grade Containers in Newfound- 
land for, a number of years. 
Hygrade Containers now op- 
erates corrugated container 
plants in London, Ont., Rexdale 
in metropolitan Toronto, and 


Pointe aux Trembles, just out- | 


side Montreal, 


Saskatoon 


Patrick Construction Ltd., 
Saskatoon, will build a $150,000 
ready-mix plant in the Suther- 
land area of the city this spring. 
Ready-mix equipment valued 
at $60,000 will be installed, Re- 
mainder of the expenditure is 
for property, office building, 
and a fleet of five trucks, . 

Plant will be capable of pro- 
ducing 1,000 cu. yds. of con- 
crete per day, industrial de- 
velopment office of the Sas- 
katchewan government reports. 


Edmonton 


Western Cabinet Co. Ed- 
monton, will build a $250,000 
plant in Saskatoon on a 10-acre 
site on 42nd St. The company 
manufactures school desks and 
stacking chairs, and humidified 
sealed windows. 

The plant will be built in 
two phases and first section 
will cost $100,000, Production 
will start this fall and 50 peo- 
ple will be employed. 

Second stage of development 
will-see the plant enlarged to 
meet needs of expanded pro- 
duction and employment will 
then be provided for 150 to 175 
men. 


Semans, Sask. 


. Semans Community Seed 
Cleaning Plant Ltd., has built 
a $65,000 seed cleaning plant at 
Semans, Sask, The plant can 
handle about 200 bu, per hour 
of commercial grade grains and 
some 150 bu. of registered 
seeds, 


Montreal 


Bucyrus-Erie Co., South Mil- 
waukee, Wis., and Bucyrus- 
Erie Co, of Canada, Guelph, 
Ont., have appointed Mussens 
Canada Ltd., Montreal, dis- 
tributor for all of Quebec, New 
Brunswick, Nova Scotia and 
Prince Edward Island. 

The new distributor will 
offer sales and service on Bu- 
cyrus-Erie excavators and 
cranes, 


Cerametal Industries is 
the new name of Graham 
Ltd., Streetsville, Ont. New 
president is J, H. Kent Lyons. 


Homer S. Marion is executive: 


vice-president, 

Important marketing ar- 
rangements which will broaden 
distribution of the company’s 
products have been completed 
or are pending, Mr, Lyons said. 
Included: 


@ An arrangement with Disher 
Steel division, Dominion Struc. 
tural Steel Ltd., for national 
distribution of ceramic on steel 
V. Corr roofing and siding. 


® The company has obtained 
exclusive rights to manufacture 
and sell Glassheat electric radi- 
ant heat panels in Canada. 
® Company is building a new 
warehouse at Streetsville as 
part of its program to expand 
custom enameling operations, 
Cerametal Industries ex- 
pects a greater-demand for its 
product through the growing 
use of ceramics in high tem- 
perature and corrosion preven- 
tion applications. 
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ULLING UP STAKES? 


For early settlers, it was “west- 
ward ho” in the rumbling Red 
River Ox cart! Fn 


ot 


Take moving today = how easy, 
safe and smooth it is. . 
Allied service - the dream that - 
became a reality — you spin 
your telephone dial=your mov-" 
ing worries vanish! 


When you move, call your 
Allied agent. There are over 
100 agents in Canada with 
offices linked by teletype and 
listed in your yellow pages. 


The First - the Biggest - 
the All-Canadian Van Line 


MUTUAL FUNDS 
ANAGEMENT 
CORPORATION 
- SCORES 
“FIRST” 


with The Financial Post 


With a. 16-page, 4-color tabloid adver- 
tising section, Mutual Funds Management Corp. Ltd., Vancouver, 
scores a “first” in this week’s issue of The Financial Post. 

This is the firsf 4-color tabloid advertis- 
ing section to be published by The Financial Post, the first promo- 
tion of its kind to be used by any mutual fund organization in 
Canada. 

In addition to copies for the regular press 
run of The Financial Post, Mutual Funds is providing 100,000 re- 
prints of this tabloid advertising section for distribution to selected 
dealers across Canada, and circulation of these among clients is 
being promoted coast-to-coast. ° 

To sell more across Canada, give your 
special promotions unique impact and influence with tabloid ad- 
vertising sections in The Financial Post. Write for complete in- 
formation on rates, mechanical requirements, availability of color, 
etc. Sample copies on request. : 


The Financial Post 


Canada’s foremost business newspaper 


481 University Ave., Toronto 2 
1242 Peel Street, Montreal 2 
“1030 West Georgia St., Vancouver 5 


A MACLEAN-HUNTER PUBLICATION 
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Vacationing to the Far North 
or Deep South? 





Offering 
Electric Shares 













Shs. o/s as at Dec, 31: 


$3. 
*After 10-for-1 stock split May, 1957, 


at Scarborough, Port Credit, 


way, Management of Industrial| Coal sales continued to be ad-| Common, npv.  6,212,666% 6,212,66% | Brantford, Cornwall, Hamilton 
Metal Co. remains unchanged po ae Ag 7 ot ae . Ap LONDENSED BALANCE sugET  |and St. Catharines. Warehouses 
: . s a ec. : e 
under President S. Irving Field- pipelines developed, and reduced | Cash .............044. $1,366,790 $504,327|have a combined floor area of 
stone. E. B. Michaels, R. Michaels | ;, vi Accts, rec. ......000 714,196 917,595 | 69 000 ft. C 
usiness activity, President T. G.| ponds & secs.* | 1,007'944 1,007,926 y sq. ft. Company operates 
and M. Zalk have become officers Ewart reports. Inventory ........s.; 647,130 683,420) 14 trucks. 
and directors of the Canadian Coal mined amounted to 606,676 ce curr, assets’, ee = Sal h . di h 
company. tons, down 23.7% from 1957's 795,-| noes IIc. gee? ph ales Mave increased in each, 
ea + ne. sen ghee 32,193 64,669 
Subsid. shares ...... 164,519 345,815 
ae oe age eo «85-87; | equivalent to 134¢ kwh, compared 
Mines, plant equip.a. 3,410,674 3,659,136, With gross revenue of 1.06c per 
NT] hi ie Fa Vv i. " Oil, ae & ‘dial satel kwh sold. 
CQUID.S eee see vedere OUI, 1499, Power purchases from Ontario 
ew nig fol elolai ay DD Bank loan *, ccir7: SANESIL 9,400,085 |Hydro resulted in a loss of $17,964 
rr pm d me d rR Roots, & tom poy. ++» 419,988 308,495 | ($20,455 in 1957). 
jue to subsid. ...... sos sess Number of new customers con- 
revo ue edt , ra rive esig n ah hon ae ais Tbe — nected to system was 358, making a 
Ree. ie emerg., etc.. 1205,008 1.200,008 total ater at year-end. 
apital stock ........ 212, 212, Capital expenditures totaling 
ere juan. ta 1,568,088 1,639,191 | ¢191 398 included completion of a 
ix genert. of evee eee 4 new dam on Cranberry Lake and 
*Market value .... ’ major repairs to several other dams. 
Aft /o of ..e5 1,346,123 1,160,707 : : ; 
Working ‘canted **** s'316,072 2.756.774; COmpany is hegotiating with 
ies Town of Pembroke for a new fran- 
chise or sale of company’s distribu- 
Beverages tion system within the town’s 
SICKS’ BREWERIES LTD., Cal- | limits. 





Makes drives far more compact... 


cuts cost as much as 20% 


Here is a major advance in the field of power transmis- 
sion — the fully proved Gates Super HC V-Belt, developed 


in the world’s largest belt-testing laboratories at Gates. 


The Gates Super HC V-Belt makes possible the lowest- 


cost, lightest-weight, most compact multiple V-belt drive 


can be put on any machine! Sheave diameters can be reduced 


up to 50%, sheave widths 30% to 50%, center distances 
and more. 


On new drives, the cost of a Gates Super HC V-Belt Drive 


is as much as 20% less than present V-belt drives of the 
horsepower capacity. 


Savings multiply with Gates Super HC V-Belt Drive 


In addition to the lower cost of the drive itself, 
economies are realized on housings and bases 
— materials, production time, shipping costs. 
Shown below are space savings of a typicel installation... 










6% pref., $1 par .... 952,000 ~=—sitji. Net earnings ......... $403,461 $285,073 
Common, n.p.v. ... 952,000 952,000) Less: Depr.'@ amort.. 337,997 230,346 
Interest .........0.05 50,765 54,483 
CONDENSED CONS, BALANCE SHEET DRED oie ride cnsdece GBRP 5. ovicss 
As at Dec. 3: 1958 1957 | Net profit & surp. .... 9,061 244 { 49) 
Cash & Dom. bas. .... $5,825,795 $8,871.282 | Times Interest Earned: « cane 
fasts. etc., rec, ...,. 1,941, are ay - Delors Seven’. Sain 12 = ysed iw 
MAt@ IMS., C.B.V. . veces . r OPTeC, ...see 
Inventories ........... 1,716,058 1,483,758 | Earni Share and Dividend Record: are 
venience a at | mayninge per shar sid Dividend Record IN THE PLANT ge 9st" HES ON YOUR STAFF BUT NOT YOUR PAYROLL | 
Invests, et": Soenaie 3357374 va ee brace 49.33 410.95 poten : 
FORD, 60060 pcksdss ove ’ 397, 5% Pret.: oes 5 . ; 
a — information on the Super Def. & prep. chgs.... 91,250 ...as. None paid. cone! ‘ 
, contact your nearby Gates Fixed assetst ......... , Common .......+6.  @1i2 = 24 Lag WHE’ 
ty or Gates ice for new book- souk vane 2 a Neto Divds, on pref. shs. have not been 8009008790809 ot ; 
“ oder. T ae 222, nce date of issue. . . ; . ; 
it eae Drine Way to Design Mul- _ Total eure. liab. .,.. 2,202,872 1,963,911 Shares whe gs g4 Sov. an i o . . The Imperial representative can help solve your fuel and ; 
- bes. ese dbsadtys howbear ©. Sapwies 151 6% Sie ou 000 000 e . a . . ’ : 
For utmost space, weight and dollar Capital stock... go08303 aiasiaes| Sec Pret ei0o par |, S48? Bat : : lubrication problems. He is a member of Canada’s largest : 
space, Surplus .......:-...0se 9,685,544 13,973,266| Common, n.p.v. .... 70,000 —'70,000 * . : : j roducts and their { 
ee new ao wiAfter deprec. of <. 9.162401 7/529.908| “ aad . .: staff of men trained to know petroleum products an 
am orking capital ..... 213, 408, ONDENSED BALANCE 8 s . . . . 219 s 
Belts a, eee — HC V. s I seeee A cit at Nov. 30: ase, eet economical application. Through him, Imperial’s long experi- 
and heaves. immedi- “ ME bcd bo0e vias cade ‘ i . ‘ ‘ ‘. . 
ately available in principal industrial- Public Utilities Deposits ........... eee 22,700 31,700 ence and continuing research are at your service. 
centers. Accts, & notes rec. .,, 224,543 252,724 
PEMBROKE ELECTRIC LIGHT | Prepaid exp. ........ > 39,566 55, ' 
GxCS-2 CO., Pembroke, Ont. net profit of ST ieiel die. ‘cawsia Saiges cness | 
$196,488 for 1958 was 8.7% higher | one F “ ; , 
Werld’s Largest Maker of V-Belts than 1957's $180,707 Fixed cones ; : 
2 Gross revenue increased 3.6%. | Tetel assets... 
i xpenses were 1.8% higher due to | pundea debt ..... te, 788,372 859,900 
Gates Rubber of Canada Ltd., Brantford, Ontario |@ program of repair work and in- Capital stock". "...°°. 1,584°200 1,586.200 
creased wages, President W. R. es bebidies eores ee os 2 i 
Beatty reports. Maes cee WAYS LOOK TO IMPERIAL FOR THE BEST IN FUELS, LUBRICANTS AND SERVICE FOR PLANT ) 
u | 
Consumption totaled 83,631,481 Working capital ..... 17,985. 41390,240 


Gates Super HC V-Belt Drives 


gary, 

than 1957’s $2,343,104. 
Sales and earnings were 

President N. A. MacPhee 


in 1957. 


Materials, services and labor costs 


continued to rise. Prior modern-| Before deprec. ..... 22.84 20.41 \ 
ization expenditures offset some of | , After deprec.: ...... 18.08 16.07 : 
these increases. om per Share and nn meee % 
Capital expenditures totaling| “Paid ............ 500 3.00 : 
$750,000 included new storage and | Shares o/s as at Dec. 31: 
fermentation facilities to replace} Co™™O, mp.v..... 12,500 12,500 \ 
obsolescent equipment. CONDENSED BALANCE SHEET : 
At March 6, 1959, more than| As at Dee. 31: 1958 1957 ¢ 
95% of company’s shareholders had | Cash & invest. cert. .. a5 “en j 
exchanged their shares for| accts. ree,........:... 104213 143,612 $ 
Molson’s. Inventories ........++ 13,304 17,618 i 
that | “I remain confident that the| ,,Tetsl curr. assets... diate as? 4 
merged company will meet with | Fixed assets ........ 
20 ene benefits and that = Tetet save... —ee 
over-all position will be materially etal cw sone Y , . | 
% strengthened,” Chairman E. G. Sick Depr. ree, eedbav ed eves 1,722,504 ae A 


says. 


Years Ended Dec, 31: 


ame | Net earnings ......... $5,496,872 Capital surplus . 38, 921 
. Less: Deprec, ....+0.. 699,944 694/241 Earned surplus ....6e. 1,175,499 1,041,511 
Income taX ...eccess 2,220,000 2,063,454 *Cash only. 
Net profit ........eee- 2,576,928 2,343,104) Working capital ,,... 238,205 | 135,631 
Less: Pref. divds, 71,400) saa entnenicenaiitiiteais 
Com. divds. .+...+s. 1,332,800 1,332,800 . 
Surplus for year ..... 1,172,728 1,010,304 Building Materials 


Earnings per Share and Dividend Record: 


Common (old) ..... $*2.71 
POG soe kh pdehons .$1,20+0.20 
*Before allowing for divds. 


stock issued as stock divd, to shareholders 
called for re- 


of record Sept. 12, 
demption May 1, 1959. 


1958 ; 


tPlus one 6% pref. sh. for each com. sh. 


held. 
Shares o/s as at Dec, 31: 


leans up 5.8% over 1957. 





consolidated net profit of 
$2,576,928 for.1958 was 10% 


Sales volume was 9.4% higher than 


CONS. INCOME ACCOUNT 
1958 





6,415,651 -kwh was purchased from 195 
19,435.05 Hydro at a cost of $86,555, 


INCOME ACCOUNT 
Years Ended Dec, 31: 
Gross revenue 
Net earnings 


higher 


ee eetere 





ecor Less: Deprec ... . , 

= Debt interest . J s 

reports. Income tax ... ; ’ 
196,488 180,707 


Net profit ........ eres 

Com, divds, ........ 62,500 37 
Surplus for year 
Times AN Interest Earned: 





Funded debt ... 
Capital stock .: 





J 
eoeces 38,921 


1957 
$5,100,799 


$2.46 
1.20 + 0.20 
on pref. 


CIMENT QUEBEC INC., St. Ba- 
sile, Que., net profit for year ended 
Nov. 30, 1958, was $9,061, compared 
with previous fiscal year’s profit of 
$244. 


INCOME ACCOUNT 
Years Ended Nov, 30 1958 


sExcess of curr. liabs. over curr. assets. 
Note—Contingent liability as at Nov. 30, 
958, amounted to $54,700 for claims for 
damages. 


Of this 





Goldhar (five shares). 

Zenith Electric Supply (Niag- 
ara) Ltd. Parent company in 
April bought its 190 outstand- 
ing par $10 common shares in 
exchange for 114,000 of the par- 
ent’s shares. This represents 600 
shares of. the parent for each 
share of the Niagara subsidiary, 























































27, 1958, as a wholly owned 
subsidiary. It has 103 outstand- 
ing common shares, 
Consolidated net profit of par- 
ent company and the Hamilton 
subsidiary in 1958 was $250,654, 
up 36.5% from $183,612 in 1967. 
Combined earnings of the 
parent, the Hamilton subsidiary, 


ized par $1 common shares (of 
which 41,000 were outstanding) 
were replaced by 1,750,000 npv 
common shares. 

Pro forma consolidated bal- 
ancé sheet, giving effect to this 
change in capitalization and to 
April’s acquisition of three sub- 
sidiaries, shows at Dec. 31, 1958, 


paid by parent and subsidiaries 
in the past three quarters would 
be lle on an annual basis on 
new capitalization. 

Directors include the four offi- 
cers named above, D. S. Rattray 
and Maurice L. Black. Remun- 
eration of directors, as such, was 
$6,000 in 1958. 
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CONSTRUCTION + RAILWAY + MARINE OPERATIONS - AVIATION + AUTOMOTIVE TRANSPORT 





(Amounts in thousands of dollars) 











ASSETS 
Deposits Cheques 
Notes & Gev. and Dep. with with eth. and oth. Gev. Call Other 
NAME OF BANK Geld & Geld & deposits bk. notes oth. banks bks.in cur- - items efCan. Dom. Gev. Dom. Gov. Prev. Other Securities Call and and shert Loans Leans Other cur- current Shares and ; 
coinin coin outside with Bk. other in Can. rencieseth. in tran- treasury Short Term Long Term Gev. Municipal Can. oth. than shertlioans leanseut- te Can. temuni- rentioans leanseut- Nen-cur- Bank leans te Letters Other Tetal 
r — of —— than a —- nar sit, “er Tr - ~~ — Sec. Sec. Can. Miges. in Can. side Can. Prev. Gev. cipalities in Can. side Can. renticans premises corperations of credit assets assets 
x s s ‘ 5 & s 5 $ a ¥ 5 $ ft 8 $ ’ 
OR ee re | 5,085 26 207,801 3,265 1,088 38,998 268,698 187,044 159,967 422,565 94,150 40,514 118,557 76,330 194,046 22,369 118,069 15,395 60,575 1,071,130 50,421 482 42, 2,328 41,167 1,823 3,244 3 
1,968 $15 86,043 7,790 a6 29,492 115,251 80,768 83,666 132,031 19,901 18,196 42,562 50,612 42,681 11,225 125,657 752 33,903 691,265 273,158 1 19,314 6,405 22,970 1,006 1,797 
2,676 1 94,533 2,195 153 23,975 144,735 97,560 60,806 198,775 70,271 30,556 43,775 34,948 77,500 10,851 128,622 25 22,155 622,039 28,515 a4 ee: <wdawee 15,678 467 1,733,619 
RS 22.877 5351 bddce 803 13,015 27,430 17,111 33 18,197 12,283 8,818 121 3,984 8,338 mF 43 17,441 ieee anes 1 2,921 1,882 446 
3,984 122 165,530 3,177 653 4: 515 175,024 187,105 249,576 289,412 54,821 37,352 76,044 144,297 163,673 53,265 140,844 1,169 43, 970 6 19,481 
4,660 1,038 241,405 24,299 397 167,418 241,810 189,119 194,736 479,071 106,619 42,761 219,571 264,773 274,821 47,980 154, ‘210 9,760 52 6,315 
1,463 heedes 53,765 §23 7 4,110 43,557 49,270 32,107 94,213 33,731 24,199 \ 9,825 1,753 20,689 13,786 spt 4 
ee ethta 58,161 733 37 13,199 78,816 82,398 54,499 103,285 19,415 11,286 Fae 47,007 8,389 is 466 4a 21,323 
6: wes bat 328 38 44 8,465 2,592 1,004 3,646 RSRE cecee. 17 1,648 > eee Ge... asucdgti«. - preaketnticeeel 
Total ..cescscosccecvas 22,251 1,702 930,643 42,801 2,497 327,975 1,083,498 901,788 856,114 1,756,169 417,105 217,164 537,461 574,138 824,401 176,612 686 868 27,156 285,948 


(Amounts in thousands of dollars) 











LIABILITIES 
Deposits Deposits Depesits 
by Govt. by Canadian ante ‘ Deposits 
| prev. govt. anks by other Personal Netice D 4 Other 4 Adv. from A 
NAME OF BANK in Can. in Can. in Can. banks in eurr. eqvthen 400. Gepoetté in éugustie 2 in aban ny - of Can. genmeaeentel 
orene <— —." oth. Tr Can. in _ Can. _ Can. ee oth. 7 Can. es letters of credit 
838,851 39,183 33,273 45,379 1,583,527 106 644 897,745 219,064 <éegne dis 
49,479 9,511 6,548 152,838 714,961 355,651 a re 22,970 
37,368 13,930 14,149 64,120 831,917 70,844 441,739 156,985 soeese 18,678 
14,133 10,067 386 120 180,371 16,773 447 eedeo 4 
88.567 37,596 20,963 121,219 1,343,037 97,516 791,981 238,865 ones mime 
92,069 31,129 32,791 182,751 1,551,028 * 145,517 1,066,786 686,304 ee 
32,583 7,045 2,694 249 427,350 170,863 4,567 oe 
21,803 40,74 12,405 19,382 480,016 $1,008 17,720 ood ise 
461 a9 2,612 12,497 2,163 4,336 : 4,467 14,203 * 500 1,403 


Position of Chartered Banks of Canada as at March 31, 1959 Shown by Monthly Returns to Minister of Finance 





























































































































































Dividends in May 
6.5% Over 1958 


Final dividend payments and 
declarations for the first four 
months of 1959, plus the pre- 
liminary figures for May, 
amount to $291.7 million, a 
gain of 0.6% from the $290 mil- 
lion paid in the first five 
months of 1958, 

The May total so far is $29,- 
653,110 on 137 issues, an in- 
crease of 6.5% compared with 
the final total of $27,835,094 on 
144 issues in May last year. 


Greatest gain is shown by the | May 


industrial and public utilities 
group. Declarations for this 
month to date come to $20,833,- 
974 on 112 issues, up 12.7% 
over $18,478,278 paid on 119 
issues in May, 1958, 


In the oil group, declarations 
and payments at $1,850,660 on 
three issues were 7.2% higher 
than last May’s fina] total of 
$1,725,954 paid on the same 
number of issues. 

Preliminary figure for the 
financia] group is up 4.1% 
$6.7 million on 19 issues, com- 
pared with $6.5 million paid on 
17 issues in May last year. 

Dividend declarations and 
payments to date in the mining 


Se a ERIS INNIS NRL WET 


Home Burtper Jos CAMARDA 
Plus haute d'économie & Montréal 


Luxury dwellings constructed by Jos 
Camarda in Mount Royal and district 
will be very ‘snug, very snug indeed 
when cold winds blow. oe “Magic 
pee la ego or ge 
choice— “they, com) : 
cleney an and | econoeay .«. thé baseboard 


balanced 
heat” a me woke Cl Cl 


Emco Limited, London, Canada 


group amount to $250,959 on 
three issues,.a drop of 78.7% 
from the $1,179,399 paid on five | 
issues in the same mionth last 
year. 


Here is a list of payments for 
May compiled by FP from rec- 
ords available May 4: 


Monthly Dividends 
1959 1958 
$ 5 

74,600,861 74,602,659 
38,254,160 37,868,842 
89,354,316 88,896,022 
58,864,700 60,750,253 
29,653,110 27,835,004 


Total cvvcoeseese 291,927,147 
Industrials and Utilities 


eeeeeeee 


January .. 
Fel 


Company: 
Aluminum 41% pf. ... . 
Anglo-Can. Tel.. pf. 
Anthes-Imp. 54% pf. 

ser, B 
Do, 54% pf. ser. A . 
oe Corp. $2.40 pf A 60q 
Do. $2.50 pf. ser. . 82iq 
Atlas Steels ............ -25q 
Barber-Ellis ...... 
G,. BE. Barbour A .- 
Beld.-Cort. pf. ...+.0 Ath 
Blue Ribbon pf. ...+.++ 62iq 
Bowes Co. ....-s«seose 1.00 
B. C, Tele. 48% ‘pe, eeee - 10q 

Do. 6% 2nd ‘pt. 
Stanley rock A. 

Do. B 


684,000 | 
70,318 


30,936 
12,786 
85,468 
89,463 
271,269 
36,400 
11,988 
14,800 
6,785 
116,823 
70,000 
67,500 
4,703 
6,270 
14,875 


~ ‘ 
Ce ee ees 


Caldwell Linen pid. .... 
Can, Cement .......+... 234 
Can, Cr. & C. Stone pf. 4.50 
Can. Flooring A ....... .25q 
Can. Foils asveooes -15q + 4.20 

Doe. .i Kccces eeee nS oe 
Cdn, Bronze ..++... 

Do. pref. 
Cdn. Dredge 
Cdn. Utilities 5% pfd. 

Do, 41% pf. 
Jas, B. Carter A... 

Do, B 


Cochrane-Dunlop A . 
Conduits Nat. ......«.+ 
Consumers Glass .. 


a Poerereverere) forere. 


a 
ee ee 


Dom. Brid; 
Dom, 
Dom, 
Dom, 

Do, 2nd pref. ° 
Dom. Tar ....+..+«. @ece « 
Dupuis Freres A ...... ° 

De. PEG, .... 0200 eee 
Fed. Grain A&B .... 35 

Do. 3 


miean: A. J. 


289,962,870 


Rate Date so et 
6 s 


Do, 44% pfd. 


Interior Brew. A. 
Kelly, Douglas A .. 
Lower St. Law. pf. 
M.R.A, Holdings A 


Maritime Spel eesede 
Do. o& 





Do, 
Marshall "Wells pt. . 
McCabe Grain .. 


Ths 
; for ea, 4 she held, Foal es coats, 


Above: Mercury Montclair four-door sedan with Straightaway roof. At right: Mercury Park Lane four-door hardtop with classic Cruiser roof. 


Public Utilities 


MEXICAN LIGHT & POWER CO. 
LTD., Toronto, consolidated net pro- 
fit of $4434,473 for 1958 was 9% 
lower than 1957's $4,889,221. 

An average adjustment of about 
8%% was granted in company’s 
light and power rates effective Feb. 

, 1959, report Chairman William 
H. Draper, Jr. and President G. 
Maryssael, 

The adjustment, intended to com- 
pensate company for higher expens- 
es under the new labor agreement 
(effective March 16, 1958), includes 
recuperation of the additional costs 
incurred since that date. As a re- 
sult, the adjustment factor will be 
reduced to an average of about 47% 
after the recuperation period. 

Company has applied to the Tariff 
Commission for a further rate ad- 
justment to compensate it for addi- 
tional expense caused by a one-third 
increase in the price of fuel oil from 
Nov. 27, 1958. 

Results for the entire year show- 
ed an unusual improvement over 
earnings for the first nine months 
($2,369,200), due to the, labor cost 


Rate Date Amount 
Company: * 5 


People’s Cred, Jew. .+«s..15q 15 
Pres. Elec. .....«+« seve O2iq 
Price Bros. seeeecees SOQ 
Quebec Power .seseees-. 40 
Quinte Milk A .ecesess -lia 
BetteAN'’S 200 ccsdoccese .15q 
Reyn’ids Alum. 42% pf. 1. 194 
Royal Oak Dair, A . bq 
Scarfe & Co. A «eersess 20 


Sheraton Corp. . 
Sher.-Wms. ord. cesese 
Shop & Save ....+¢ 
T. S. Simms pf. 
Sicks’ Brew. 6% pf. . 
Slater, N. “ 
South. Can, Pwr. c. ... . 
Stand. Fuel 4%% pf. . 
Steel of Canada 
Steinberg’s pf. .... 
Sydney Roof. A . ee 
Taylor, Pear. & Car. 

5% pi. beccoestiées 
Union Gas 
Westminster Pap. A .. 
Zeller’s 


Total 


Mining Companies 
Amer. Neph, 02 
Paymaster 

Upper Can. .. 


Oil Companies 
Cdn. Oil Cos. 2 
Parker Drilling . 


Texaco (Can.) . 1,295,381 


1,850,660 | 


Financial 
Bk. of Nova Scotia .... .55q 
Cdn. Bk, of Commerce. . 
Cdn, Invest. Fund, 

sp. & ord, 

Champ. Mut, Fd, ..... 
Cons. Fire & Cas. 40% pd. 25 
+ 2.00+ 41.00 
astk. div. 
.35q 
.08q 


1,047,447 
1,800,000 


964,423 
3,115 
13,750 


8. 


Fed. Fire Ins. .. 
Gen, Dev. Corp. be 
Imperial Bank ........ 
Investors Mut. ...+.++ 
Nat. Life .. viccscsveces 
N. 8. Trust 
Provincial Bk, . 
Royal Trust .......« oe. .35q 
Sav's & Inv. Corp. .... .04iq 
Sherbrooke Trust 
1.50q + 42.00 


— = we 
Gre Ue we woo 


~ 


000 | Accts., etc. 


6,717,517 


Grand Total A 
eSubject to approval of sh’hdrs. Apr. 23, 
1959, eliminating existing classification of 
sbs. 
441/20 com, sh. for ea. sh. held. Stk, 
divd. iSubiect at 5c for ine tax purposes. 
to cnpcovel of sapldss. at an- 
distrib. “of 1 add. sh. 


seRedempt. price $8 per sh, plus divd. 
ae! . 

q—Quarterly. s—Semiannually. 
a—Annually. 7U, 8. funds, 

afnitial. 4Extra. 


#On arrears. 
tParticipating divds. 





Company ene = 


recuperation and to low thermal 
generation during latter part of 
1958, made possible by an extremely 
favorable rainy season. 


Sales of electric energy increas- 
ed by 8.7% to approximately three 
billion kilowatt hours. High ten- 
sion industrial services consump- 
tion rose 6.3%, low tension commer- 
cial and industrial 7.9%, residential 
15.9% and government services 
11.5%. Transmission and distribu- 
tion losses were 164% of total 
energy generated and purchased, 
against 15.2% in 1957. 


Due to extremely favorable rain- 
fall and increased riverfiow in both 
the Necaxa and Lerma watersheds 
in second half of 1958, company’s 
hydro-electric generation of 1.4 bil- 
lion kwh. was 36% higher than in 
1957. Energy purchased from the 
Federal Electricity Commission in- 
creased 26% to 1.25 billion kwh. 


Construction started last year for 
installation of a fourth generating 
unit at the Lecheria plant. Schedul- 
ed to come into operation during 
1960, it will provide another 82,- 
400 kilowatts of thermal generating 
capacity. 


Power from the new hydro-elec- 
tric plant of the Federal Electricity 
Commission under construction on 
the Apulco River will be available 
for distribution by end of 1961. With 
these additions, total generating ca- 
pacity of the interconnected system 


009 | Will be nearly 1,200,000 kw. 


During 1958 company placed pri- 
vately $4.5 million (U.S.) 6% first 
mortgage bonds due April 1, 1983, 
with a group of institutional and 
other investors. Application has 
been made to the World Bank for a 
loan of $9 million (U.S.) to cover 
foreign exchange costs of the 
fourth generating unit at Lecheria, 
and for further extensions to Mexi- 
can’s systems. 


CONS, INCOME ACCOUNT 


Years Ended Dec, 31: 1938 1957 
Gross oper. earn. , $48,815,343 $42,143,532 
Total net earn, . 15,076,737 14,700,067 
Less: Deprec. 4,580,039 4,222,623 
Amort, rts., etc. . 189,211 186,223 
Taxes 1,937,400 2,184,771 
Fin, (net)* 3,935,614 3,217,229 
Net profit 4,434,473 4,889,221 
Less: Pref. divds.. 853,244 853,244 
Com. divds. 2,105,672 1,516,128 
Surplus 1,475,557 2,519,849 
*After chge. to 
constn. of 347,759 347,793 
Times Fixed Charges Earned: 
Before deprec. 
and amort. «++. 3.83 
After deprec. 
and amort. ... 2.62 3.20 
Earnings per Share and Dividend Record: 
$5.20 $5.73 
1.00 1.00 
1.66 1.96 
1.00+ astk. 0.75+ astk. 
41/20 common share per share. 
Shares o/s at Dee, 31: 
Pref., $13.50 par. 853,244 853,244 
Common, n.p.v. 2,159,627 2,056,841 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1958 1957 
$3,425,342 
7,236, 


4.57 


Cash 
8, “112, 834 
4,124,926 
16,141,407 


Inventories 


Tot, curr, as’ts . 


Working 


022 
sExcess of curr. liabs. over curr. assets. 


Textiles 


WOOL COMBING CORP. OF 
CANADA, Toronto, reports @ profit 
of $54,030 for 1958, compared with a 
net loss of $14,818 for 1957. 


Profit of subsidiary, Medel Dye 
Works (Canada) Lid., is encourag- 
ing, President Lord Barnby says. 
Results are consolidated with par- 
ent’s. 


Company sold certain of its equip- 
ment from its former Acton, Ont., 
plant to Parkside Combing Co. of 
Bradford, England, receiving in ex- 
change a $53,300 interest in that 
firm. Wool Combing Corp. also made 
a $8,242 (£3,000) loan to Parkside. 

Parkside sustained a loss in 1958 
due to pre - operating expenses. 
President feels results will be profit- 
able once firm gets into operation. 


nia) 


INCOME ACCOUNT 
Years Ended Dec. 31: 21958 1987 
$126,936 $14,314 
15,815 


$1.04 
Paid 0.50 r 
Note: In 1957 there was a profit on sale 
of assets of $71,467 not included in net 
profit. 
Shares o/s Dec. 31: 
par .... 52,000 
tLoss. «Consolidated. 


i. a BALANCE SHEET 


C.8.v., life ins., etc.* 
Inventories 
Total curr. assets .. 
Investments .... 
Fixed assetsa .. 
Total assets 
Total curr. Mab 
Mtge. pa 
Capital stock 
Surplus 
aAfter depr. res. of 
*Includes prepaid expenses, etc. 
Consolidated. 
Werking capital 


146,110 72,304 


pr Saad 
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Weods, Gordon ¥ Co. 
(accoassons tof D Woedst Gondor Lamited) 
Management Consullants 


PARTNERS: 

W. &. GORDON 
6. 8. BAILEY 
6. 8B. CONALOSON 
8.0, MOORE 
6. J. SINCLAIR 


CONSULTING PARTNERS: 
4. 5. WOODS 


6. P. CLARKSON 


4. A. LOWDEN 


a. ?. BODOY 

©. L. GORDON - 
H.W. ROWLANDS 
A. N. STEINER 

©. B. WATSON 


© &. CHOWN 
4. A. BROWN 

H. 8. GUILFOYLE 
R. J. SHIRLEY 

©. M, TURNBULL 


R. PRESGRAVS 


with a long-distance call 


Nothing is better than actual conversation to clear up 
out-of-the-office business problems quickly, easily, 
completely. To get the vital information you need, to 
reach a client or out-of-town contact fast—just pick up 
the telephone! Long Distance provides the complete 
solution to almost any business communications pro- 
blem in a matter of seconds! Let Long Distance take 


Improve your business 


The advantages of the 
“Cali Collect Pian’ and 
“Conference Calis’ will be 
quickly explained by your 
telephone company 
representative. Cal! your 
telephone company 
business office today. 


the pressure off you! 


TRANS-CANADA 


v 


TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


Good taste and good manners meet here 


Certain features iMustrated or mentioned are standard on some models, optional at extra cost on thera, 


If ever a car was right for your,special occasions, the 59 Mercury is, 
But Mercury expresses more than good taste. It has the good 
manners to complete the picture—as you'll discover at the wheel. 

Enter easily through the wonderfully wide doorway ... relax in 
the luxuriously beautiful interiors . .. spend a few moments in the 
comfortably high, wide and handsome seats, deep in foam rubber 

. and you'll know Mercury is a car of quality. 

Mercury is a big car—head and shoulders above the rest in 
roominess. It welcomes all six passengers with far more generous 
head room, shoulder room and leg room, front and back. Yet, at 


your fingertips, is the quick, light-footed response of a thoroughbred. 


Smooth, silent Marauder .V-8 power... featherlight, positive 
steering .. . swiftly effective, self-adjusting brakes . . . and faultless 
road-handling qualities are Mercury manners—with muscle in them! 
With such a quiet, steady ride, you can drive all day—and still be 
fresh after long distances. Truly, Mercury is the ideal car for the 
man who’s going places. 

But, for the deciding factors—quality without compromise, value 
without equal—see your Mercury dealer. He’ll be pleased to intrd- 
duce you to Mercury superiority today. 


FOURTEEN MODELS Om THREE GREAT SERIES 
poputar-priced MONTEREY, high-performing MONTCLAIR, luxurious PARK LANE. 


MERCURY 


YOUR LOCAL MERCURY DEALER 





Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


Oil and pipeline stocks sur- 
rendered’ part of last week’s rapid 
market gain on announcement of 
quota removals against Canadian 
oil. The realization that the 
Washington move would work no 
rapid-fire miracle for Canadian 
oils brought some profit-taking. 

But the removal of quota re- 
strictions against Canadian oil 
moving into the U.S. is an all- 
important development. It paves 
the way for important export 
gains for our oil into the Puget 
Sound area. The improvement 
will be gradual but substantial. 

An all-out exploratory drive is 
getting under way in the Alberta 
Foothills to boost gas reserves, 
pile up more surplus supplies to 
pave the way for readier govern- 
ment approval of large-scale gas 
export into U.S. 

s a . 
DONALD F. ANGUS: A. M. 

Kidder & Co. (Toronto) 

It is now evident from the first- 
quarter earnings that have been 
published that most Canadian and 
U.S. corporations have experi- 
enced a rapid recovery in profits 
and indications are that these 
conditions should continue for the 
remainder of the year. 

An important factor which has 
contributed toward this increase 
in earnings, was the ability 
demonstrated by some companies 
in effecting substantial economies 
and more efficient operations. 

There are, however, other sec- 
tions of the industrial scene that 
have not responded to any great 
degree to the increased tempo of 
business activity. This has been 
most apparent in those industries 
where productive capacity is still 
in excess of present demand, such 
as pulp, paper, oils and aluminum. 

Two t developments of 
last week were the lifting of U.S. 
import restrictions on Canadian 
oil.and the opening of the St. 
Lawrence Seaway. Although it is 
doubtful that our oil industry will 
benefit immediately because of 
the keen competition, the outlook 
for the longer term is greatly im- 
proved. 

The opening of the Seaway, 
which will bring us closer to 
European markets, should provide 
a considerable stimulant to trad- 
ing abroad. It should not be over- 
looked, however, that a number of 
our manufacturers of consumer 
goods may expect severe competi- 
tion for their products from those 
countries where a considerably 
lower wage rate applies. 

The Dow Jones Averages for 
New York industrial stocks which 
is close to its year high has fluc- 
tuated only mildly in recent 
weeks. 

The fact that there are num- 
erous securities which have not 
kept pace with the averages and 
are selling considerably below 
their highs for the year empha- 


will continue for at least another 
three months. 

This upward movement is ex- 
pected to continue in the pattern 
already established with rela- 
tively short periods of consolida- 
tion followed by the industrial 
averages moving to successive 
new high levels. 

Within the framework of this 
broad upward movement, certain 
specific stocks or groups of stocks 
will reach a point where they will 
remain static in price, having 
temporarily outrun their earning 
power, while others, which for 
various reasons are behind the 
market, will tend to catch up. 

Accounts with the ability to 
recognize and take advantage of 
these internal situations will show 
better net over-all results than 
those that sit pat and retain their 
status quo. " 

The rather blunt opinion ex- 
pressed above is based on our 
interpretation of the flow of 
money through the banks. 

Historically, there has yet to be 
an occasion when a change in the 
primary trend of the market has 
not been preceded by a change in 
the money supply. 

According to our studies, the 
increase in the money supply 
which, in September, 1957, sig- 
naled a major turning point in 
the market in the latter part of 
that year, has been steadily ex- 
panding for 18 of the intervening 
20 months. 2 

In the most recent set of data 
there was a noticeable slowing 
up in the rate of increase in the 
money supply which if it con- 
tinues could result in a turndown 
in the Composite Bank Line. We 
have no way of knowing at this 
time whether this will occur, but 
in case it does, we are limiting 
our observations to cover only the 
next three months until the pic- 
ture clarifies itself. 

~ - ~ 
DOUGLAS WATTS: Molson & 

Co. (Montreal) 

There is every indication that 
the U.S. economy is now well 
into the second stage of the busi- 
ness cycle. It is a matter of con- 
jecture whether the current ex- 
pansion phase will develop into a 
boom, to be followed afterward 
by recession; or whether during 
the next two years btsiness will 
continue its upward move at a 
steadier pace. 

In any case we can look for- 
ward to a continuance of high 
interest rates, accompanied by a 
generally upward movement of 


the stock market. However, thé 


danger of a corrective technical 
reaction is now more imminent 
than has been the case for some 
time. 

In Canada, where neither the 
decline in business activity, nor 
the subsequent recovery, was as 
marked as in the U.S. the action 
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Chicago Futures 
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Dec. .... 1.294 
Soy bean— 


1.283 
1.264 
1.29) 


2.282 
2.28% 
2.168 
2.12 
2.154 | 


, 2.293 


2. 2.15% 02.134 


Chicago Cash 


High Low High 
For Week 
May 4 Prev. 
Corn— 
L. .ncccee 1.900 1.29) 1.31 
tse— 


694 684 ese 


Low 
Week | 
1.29 


steer eee 


MONTREAL STOCK EXCHANGE INDEX 
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Util. Indust, . Golds 
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Mayl ... 158.6 87.44 
Apr. 30 .. 157.7 88.07 
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Apr. 28 .. 157.6 87.86 
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1958 Low ... 574.46 


Government Bonds 
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Govt. of Canada Bonds: 
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Ontario: 
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44 Oct. 1972/74. 
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Significant Investors’ Index Numbers 


Cdn. Nat. Railways: 
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Market Bid Ask 
Quotations 
. (continued) 


Toronto Curb 
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31, 
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40 
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41 
16 
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Canadian Stock Exchang 
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Beld Crt 
Do pid 12) 
Big St p 134 
Blu Bon 10) 
Butfly H 200 
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© Int Inv 193 
Do pfd 81 
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C Silk A 200 
Catelli A 40 
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C Div A 110 
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Unlisted Mines & Oils 


(Compiled from Quotations by G. E. 
Leslie & Co., Montreal) 

May 4, 1959 

Stock 


Bid Off. 
Long Pnt 74 


77 


1.00 1.25 
Main Oka 40 


North Matt 28 
Oklend 5 
Pascalis 4 
Quedon oe 
Quejo 5 
Rand Mal 6 
Rivermede .. 
Roberval 66 
St Helen M 44 
St.Jude.. 
Scott Chib 3 
Selby Mng 3 
Starlight 3 
Tarpoint 2 
Valmont 10 


Wm Leys 5 
Young Dav 16 
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Calgary Oils 
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says... 


“There's no Such Thing 
as a Typical Canadian.” 


Canada and her people are much alike. No 
out 


one really understands either 


oan clued Resmerte cindibons tame tae dahatis 
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impressions about Canada, Voltaire called her 
“a few acres of snow.” To Madame P 


reality. 
Americans think of Canada as British, and the 
British consider her American. People of other 
countries have a vague idea of maple syrup pour- 


ing out of trees, 


snow and Mounties trailing their man. 

The confusion stems from the fact that there is 
no typical Camadian. Canada is a country of 
infinitely varied individuals united by the strongest 
of all bonds — nationality. Neither is there a 
typical Canadian family. There are no two families 


alike in their wants and needs. 


mushing through the 


That's why North American Life & Casualty 


believes in a planned 
tailored to the ways in 


which your 


of insurance 
family is dif- 


ferent. The NALAC Family Plan covers mother, 
father, and all the children (even those yei cnborn) 


with just one reasonable premium. 


your 


NALAC representative tomorrow, and gain the 
feeling of confident living a good insurance 


program can bring. 


Confidently, 


Ma 


H, P. 


Presidght 


..insure confident living 


NORTH AMERICAN 


CANADIAN HEAD OFFICE—Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regira, Calgary, Edmonton, Vancouver 
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651. Dom Min 3) 
‘I Dyname P 180 190 Ranchmns 11) .. 
‘1 ECanGas 5 8 Ranger O 
1 Edoran 3 54 Dev 1 CdaLtd 190... 
9 FStJohn 275 315 RenfrewP 3 5 
4 Ry! Cdn 
Vent 
Sage 
Sarcee 


Sept. 
Oct. 
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Dec, 
Jan. 
Feb. 


NthCont 18 18 


Wilson JC 10) Nuco Pet 122 13 


Winds Ho 65 
‘ood ae 


124 
75 
40 


Share 
Silver C 54 
Siscalta 100 
Sturgeon P 5) 
Titan P 83 
Trnsfield P 3 
Tri-Zone S ii 
TurnerV 23 24 
Vanalta 2a 34 
WestenW 9 10 


54 


é 


174.9 
180.4 
192.5 
191.6 
194.9 
205.0 


Valor Lith 64 7 
Albedena 91 10 
Aldina-L 10) 12 
Amaita Be 
Anaconda 95 100 
Asamera 170 ‘ 


a3: 


sizes that selectivity should be 
exercised in making new pur- 
chases. However, portfolios of 
long-term investments containing 
securities which are performing 
satisfactorily need not be dis- 
turbed. 


of the stock market has failed to 
match the rise of New York. So 
much of our economy is depen- 
dent on the export of the produc- 
tion of our mines and forests to 
the U.S. that our recovery in- 
evitably trails behind that of our 
neighbor. 

In s} ite of the alarms that have 
been e «pressed on the danger of 
a crisis in Canada’s governmen- 
tal finance — heralded by the 
first 5% bond issue since 1931 — 
we are of the epinion that busi-| 
ness in Canada will continue to) 
improve. This improvement will) y,, 
bring with it further increases in| May 
employment, and an increasing | 45" 
demand for consumer goods, even | Apr. 
perhaps, the end of deficit financ- 
ing by 1960. 

Two years ago in this column) 
we expressed a preference for 
bank, food and beverage stocks. 
These are groups which still have 
considerable attraction for con- 
servative investors, although their 


hand toltine an aie baeier wanes great appreciation in value since 


you have on hand; how recently that time has reduced the’ income | 
mee nee: acquired ; aenate return. * | 

ve! copy w 
end any other pertinent informa- The time is rapidly approaching 


— and we'll contact you right when the integrated oils, which | Bid Asked | Triarch Corp. ..... HP 
nit have acted very poorly in relation | Anglo Can, Tel. A . 42.50 | Universal Cooler 5% pfd.. 


; Do B 
nae ore a ito the rest of the market, should Detniee weknmleie non. , 33 | waterloo’ iis. : 
24) LAFAYETTE ST., NW. ¥. ¢, 12 be bought for appreciation. nahh sees... Wapseomat Dheeneniticios'’2!° 
ATT: Dies A. Porter, Walker $:2450 Energy Board legislation this| Cin. admira: Corp... Western Assurance es 
eeeeeceseceeeseeuseeess | Month, and the shortly expected | Can. Canners B Pledged for sale to company. 
Borden report, may well revive | Can. & Foreign Securities. 
interest in this, our most dynamic = ‘ i a Insurance 
wthra ° 
Commercial Finance 

In the pulp and paper group the 
newsprints have little attraction | Copp Clack oe pia. 1 
as long as U.S. funds stay below | Crown Life Insurance .. . 
3% discount. Companies produc- | Bebenture & Secs., 5% pid. 
ing kraft and fine paper are likely | Dom. Linseed Oi units .... 
to regain their -1956 level of earn-| "D5"espa |” ees 
ings more quickly. Eastern Trust Company 

At a time when food chains are | “$c* Pagker* Som. --- 
in such popular favor it is re-| Excelsior Life .... 
markable that such a well-man- | G°<<;'ch_ Elevator 
sells on a far lower earnings| 62°. Wo. vie 
multiplier than either of its main | Guar. N. Amer. fully pd. . 
competitors. | Do, 20% paid .. 

The patient investor willing to| Halton & Peel Trust . 


Can Corp. Management tUnpledged free shares. 
industry. Sistas 

Commercial Life 20% 

Dom. Can. Gen, Insurance . 

Packers. com. 

aged organization as Loblaws | Gt. Brit. & Can. inv. com. 

Halifax Insurance 
forego income return in favor of | %2tt Battery (1957), units . 
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Alscope 30 
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Mar. 

Mar. 12 

Mar. 19 .. 682 

Mar. 

Apr. 

Apr. 2 

Apr. +» 682.6 1134.4 . 

Apr. 30 .. 653.9 1122.1 200.5 5 220.5 
*High and low for year from 1935 to 

used by the Dominion Bureau of Statistics. 
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Indian C Monarch 2i 


A Great Combination 
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E. G. BULMER: Trends & Tim- 
ing (Toronto) 
As we see it, the primary up- 
ward trend of the stock market 
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EXTRA INCOME 


MAILING LIST 
OWNERS! 


Do you have a list of customers, 

prospects or inquiries for your 

You can receive extra 

come by selling us these lists 
for use by non-competitors. 

We'll pay your $15 per thousand 
for your list. The publishing indus- 
try needs good up-to-date names. 
Many national business firms have 
found it profitable. Why not you? 

Just drop a note on your letter- 
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Volume of Stock Sales 


Montreal Toronto Calgary 
3,335,000 65,067 
3,274,000 74,364 
3,461,000 103,310 
3,617,000 91,678 


Mosler-Taylor 


Vancouver 
649 
136,550 
137,604 
102,880 
162,648 


Advances and Declines 
‘oronto 


Downs 
357 
392 
421 
416 
440 
350 


What's Behind the Combination ? 


Montreal 


Ups Downs 
109 163 
96 112 
8&9 163 
151 134 
136 130 
162 131 


cans Both Mosler and Taylor have more than 100 years , 
174 of successful safe building behind them. This combination 

brings to Canadian businessmen the utmost in skill and 

experience whether it be fire resistive record safes, 


* ae . 4 
burglary resistive money safes, or massive bank vault doors. / 
‘ \ | ‘ 


157 
196 
177 
194 
171 


Protect your cash in this 
burglar resistive money safe 
set in a steel encased concrete 


pedestal. 


Unlisted Stocks 


(Compiled by Intercity Securities 
Corporation Limited, Toronte) 
May 4, 1959 


If you carry fire insurance 
you need a fire resistive 
office record safe to protect 
the records which prove 


Bid Asked 
4.00 x dad your claim. 


Trans-Canada Freezers .... 
~ Transportation Bldg. Mtl. . nboe 
115.00 
70.00 

5.00 


ee ANNOUNCER ESE 


ELECTED DIRECTOR 


_By Kippen & Company Inc., Montreal 
Caeeament Theatres A . 7.00 


3.00 
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Vital ——— — , 

correspondence adequately 

protected in Mosler-Taylor’s 
up-to-the-minute insulated files... — — — 
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Cuban Canadian Sugar .... 
Dupuis Freres, pfd 

Guar, Co, of .N. America 
Great Britain & Canada . 
Hart Battery units 
Hudson's. Bay Co. (new) . 
London* Canadian A ..... 
Maritime Tel. & Tel. ...... 
Mtl. City & Dist. Svgs, Bk. 
New Brunswick Tel. ...... 
N.S. Light & Power 

Ont. & Que, R. 5% cap. stk. 1 
Prudential Trust Co. ...... 
Westcoast Transmission ,.. 
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Commodities 


Pre- 
vieus 
week 


te 


Latest 


20.75 |. ae 
_- | Cattle ..cccccccce $25.00 
FO IE ee ortens: 


24.00 24.00 


H. GREVILLE SMITH, C.B.E. 


At the annual meeting of Dominion Rub- 
ber Compory Limited, held April 29th. 
et the Compony's executive offices in 
Montreal, H. Greville Smith, C.8.E., wos 
elected to the Boord of Directors. An- 
mouncemen!t wus mode by C. C. Thackray, 
Company President. 

Mr. Smith is also o director of the 
Bank of Montreal, Conadian Pacific 
Railway, Royal Trust Company, Stee! 
Conpuey of Canada Limited, Price Broth- 
ers Compony Limited, and other 
‘prominent Canadian corporations. 
end 


Sunese 


4.00 
40.00 


Copper, Ib 

Coffee, Ib. 

Sugar, raw, 
ides 


appreciation can expect the. per- 
formance of this company over 


Industrial Mtge. & Trust .. 
the next two years to out-distance oh ° 


. 
. 
. 


31% 
45M 


Ib. . 0575 
29 


31% 
45% 
0575 
29 


industries more basic to our gen- 
eral economy. 

For the speculator the warrants 
giving a call at 25 till August, 
1962, are most attractive. 
Municipal Bonds 

May 5, 19698 
Bia 
83% 
83% 


Ask 
"69 


Sepeseese 


2 on ren 
Rei 


5.60 
5.20 


Ingersoll Machine 5% pfd. 
Inge 


Lambton Loan Sarnia .... 
London Can. inv., $3 pid. . 
London Life Insurance .,.. 


McCarthy Milling, A 
*Manufacturers Life ...... 
tDo 
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Thorneliffe Park ......... 
Tor; & London Invests. .... 
Toronto Medical Arts Bldg. 
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Weekly Commodity Indices 


Dow Jones Fut.4 151.38 151.67 
U.S, Labor .... 119.8 119.9 


Bond Tenders 


5 p.m., May 13, 1959, Municipality of the 
County of Kings, N.S.—5%% 1-20-year de- 
bentures, $300,000. Dated May 1, 1959. 

Monthiy Price Indices 


Pre- Same 
vious menth 
month last yr. 


156.09 
119.3 


Latest 
menth 
Canada (D.B.S.): 


125.5 
229.7 
217.7 


119.2 


125.2 
227.7 
217.1 


118.5 


Apr. . 
W'sale (Feb.) .. 230.8 
C. F’m Pr.* (Feb.) 214.8 

U. S. W'sale (Dec.) 119.2 


112.5 112.7 


Base of prite quotations is as follows: 
Cattle-S' 


Canada’s leading banks use these 
ultra modern Mosler-Taylor 
10° Century Vault Doors. 


for safety’s sake 


/ 


‘ 


’ 
It will pay you to have a Mosler-Taylor protection 
engineer survey your fire and burglary requirements. 
There's no obligation, of course. Write or phone 
Mosler-Taylor Sales, Ltd., 145 Front St., East, Toronto, 
Ontario. Also, at Montreal, Winnipeg and Vancouver. 


’ 


Convenient service for bank 
customers with t 
Mosler-Taylor modern 


nos Canada’s largest manifactuier of safes and 


ben « drive-in banking 
we. 
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DIVIDEND NOTICES 


SWITSON INDUSTRIES 


LIMITED 
DIVIDEND NOTICE 


Consecutive Dividend No. 25 
wander quectety Gitiend of 0. pet 
r en ¢ per 
share Ges been declared on the com- 
mon shares of the Company to be 
payable on Tuesday, June to 
shareholders of record at the close 
i on Friday, June 12th, 
By Order of the Board, 

W. T. GUNNING, 


Secretary. 
Welland, Ontario. 


- | April 29, 1959. 


THE ROYAL BANK 
OF CANADA 


Ge Dividend Ne. 287 


Notice is hereby given that 
@ dividend at the rate of 
fifty cents (50¢) per share 
u the paid-up capital stock 
a this bank has been declared 
for the current cng te —_ 
be payable at the bank its 
Goonctins on and after Monday, 
the ist day of June, 1959, to 
shareholders of record at the 
close of business on the Wth 
day of April, 1959. 

By order of the Board. 

K. M. SEDGEWICK, 

General Manager. 
Montreal, Que., 
April 14, 1959. 


DIVIDEND NO. 78 
Hadson Bay Mining 

and Smelting Co., Limited 
A Dividend of seventy-five cents 
($.75) (Canadian) per share has been 
declared on the Capital Stock of ‘this 
Company, payable June 15, 1959, to 
shareholders of record at the close of 

business on May 15, 1959. 
J. F. McCARTHY, Treasurer. 


MILTON BRICK CO. 
LIMITED 


DIVIDEND NO. 23 


Notice is hereby given that a divi- 
dend of 10c per share for the half- 
year ending June 30, 1959, has been 
declared on the common stock of 
Milton Brick Co. Limited, nw 
in Canadian Funds on Ma , 1959, 
ee of record May 15, 


* By Order of the Board, 
ROBERT D. EASTO, 


Secretary. 
Toronto, May 4, 1959. 


INTERPROVINCIAL 
BUILDING CREDITS, LTD. 


COMMON DIVIDEND NO. 27 


NOTICE is hereby given that a 
dividend of .17%c per share has been 
declared on the Common Shares of 
the ey in respect of the quar- 
terly ri ending May 31, 1959, 
Ss on June 1, 1959 to share- 
olders of record at the close of 
business on May 15, 1959. 


By Order of the Board. 


M. B. DIX, 
President. 


CANADA STEAMSHIP LINES 


LIMITED 
PREFERRED SHARES 
DIVIDEND NOTICE 
bie is hereby given that a 

ividend of Thirty-one and one- 
quarter Cents ($0.31%c) per share 
on the preference shares of Canada 
Steamship Lines Limited has been 
declared payable July 2, 1959 to 
shareholders of record as at the close 
of business on Jure 2, 1959. 


By Order of the Board. 


GEO. L. COLE, 
Secretary-Treasurer. 
MONTREAL, Que. } 
April 28, 1959. 


——— LE 
UNITED STEEL CORPORATION 
UMITED 


52nd DIVIDEND 


Notice is hereby given that a 
Common Stock dividend of twenty (.20) 
eents share has been decl pay- 
able June 30, 1959 to shareholders of 
pecord June 9, 1959. 


By Order of the Board, 
SALTER A. HAYDEN 
April 29, 1959 Secretary 


UNITED STEEL 


CORPORATION LIMITED 


DONOHUE BROTHERS 


UMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a 
dividend of $0.15 per share has been | 
declared on the outstanding ordi- 
nary shares of the Sma Og the 
quarter ending May 3ist, 1959. 

The said dividend will be payable 
on June ist, 1959 to shareholders on 
record as at the close of business on 
May 15th, 1959. 

By Order of the Board, 

A. EMILE BEAUVAIS, C.A., 
Vice-President and Secretary. 


© )canapian on 


Notice is hereby given that divi. 


NOTICE OF DIVIDENDS 
Notice is hereby given that the 
of has declared the 


a value of 
capital of the 


HENRY MORGAN & CO. 
LIMITED 


DIVIDEND NOTICE 


The Board of Directors today de- 
clared the following dividends for 
the quarterly period ending May 
31st: 

4%% PREFERRED STOCK — a 
dividend of $1.18 per share payable 
June ist, 1959, to shareholders of 
record at the close of business on 
May 8th, 1959. 


COMMON STOCK — a dividend of 
25 cents per share, payable June Ist, 
1959, to shareholders of record at 
the close of business on May 8th, 


1959. 
C. F. TOPP, 
Secretary-Controller. 
April 30th, 1959. 


CANADIAN WESTERN 
NATURAL GAS €O. LTD. 


DIVIDEND 
NOTICE 


NOTICE is hereby given 
that a quarterly dividend of Twenty 
Cents (20c) per share on the Cumulative 
Redeemable Preference Shares 4% Series 
of the par value of $20.00 each of the 
Company will be paid on the ist day of 
June, 1959 to all shareholders of record 
at the close of business on the 15th day 
of May, 1959. 

Notice is also given that a quarterly 
dividend of Twenty-seven Cents (27c) per 
share on the Cumulative Redeemable 
Preference Shares 512% Series of the 
par value of $20.00 each of the Company 
will be paid on the Ist day of June, 1959 
to all shareholders of record at the close 
of business on the 15th day of May, 1959, 

DATED at the City of Calgary, in the 
Province of Alberta, this 28th day of 
April, A. D. 1959. 

By Order of the Boarff. 

H. 8. GREENWAY, 


Secretary. 





WOODS MANUFACTURING 
COMPANY, LIMITED 


Notice is hereby given that a stock 
dividend of one fully paid and non- 
ass*ssable share of Class “B” 4% 
Non-Cumulative Redeemable Pre- 
ferred Stock ae a ood value of 
$1.00 has been declared on each of 
the No Par Value Common Shares 
of the Company payable May 22nd, 
1959, to Shareholders of record May 
8th, 1959. 
And furthermore Notice is hereb 
iven that WOODS MANUFAC- 
ING COMPANY, LIMITED 
will on June 23rd, 1959, redeem the 
whole of the outstanding Class “B” 
4% Non-Cumulative edeemable 
Preferred Shares of the par value of 
$1.00 each by payment to the hold- 
ers thereof of $1.00 per share. The 
ompany will pay the redemption 
price to the Registered Holders on 
presentation and surrender of cer- 
tificates accompanied by a duly 
completed letter of Transmittal to 
the Royal Trust Company, 400 Craig 
Street, West, Montreal or 19 Rich- 
mond Street, West, Toronto. 


By Order of the Board. 


A. J. FYFE, 
Secretary. 
Montreal, May 5th, 1959. 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 

a dividend of fifty cents (30e) 
share on the Series “A” 4% 
lative Redeemable Pre- 
ferred Shares and a dividend 
fifty-six and one quarter 
(56%c) on the Series 

“B” 414% Cumulative Redeem- 
able Preferred Shares of the 
a have been declared 
for quarter ending June 
30, 1959 payable July 2, 1959 
- —— ers of record June 


By Order of the Board. 
R. R. MERIFIELD, 


Secretary. 
Montreal, April 27, 1959. 


CANADA MALTING CO., 


CANADA MALTING CO., 


on 
the common shares of the 


pany on June 15, 
1959, to holders of common 
shares of 


DIVIDEND NOTICES 


Upper Canada 
Mines Limited 


DIVIDEND NO. 40 


NOTICE is hereby given that an interim 
dividend of two and one half cents (24sc) 
per share has been declared on the out- 
standing capital stéck of the Company, 
payable in Canadian Funds on May 30th, 
1959, to shareholders as of record at 
close of business May 15th, 1959. - 


By Order of the Board. 


* K. H. LARKIN, 
Secretary. 
Toronto, April 28th, 1959. 


MACASSA MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 88 


Notice is hereby given that a divi- 
dend of three (3c) cents a share has 
been declared on the issued capital 
stock of this company and will be 

aid in Canadian funds on June 

5th, 1959, to shareholders of record 
= = the close of business May 14th, 


By Order of the Board. 


H. W. SALTHOUSE, 


; Secretary. 
Toronto, Ontario, 


May 1, 1959. 


SASKATOON PIPE LINE 
COMPANY LIMITED 
NOTICE OF DIVIDEND 


NOTICE is hereby given 
that a Dividend of Twenty- 
five cents per share has been 
declared on all the out- 
standing shares of the Com- 
pany, payable June Ist, 
1959, to shareholders of rec- 
ord at the close of business 
on the 19th of May, 1959. 
By Order of the Board. 
J. W. WHITAKER, 
Secretary. 
Calgary, Alberta, 
April 27, 1959. 


VIRGINIA DARE LIMITED 


DIVIDEND NOTICE’ 
PREFERENCE SHARES 


A dividend of thirty-one and one- 

uarter Cents (31%c) per share on 
the 5% Cumulative Redeemable 
Preference Shares of the Company 
has been declared for the three 
months ending June 1, 1959, and 
ab mg on June 1, 1959, to Share- 
olders of record on May 15, 1959. 


By Order of the Board. 


G. L TAYLOR, 
Secretary. 
Toronto, Ontario, 
May 4, 1959. 


EDDY PAPER COMPANY 
LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the 
Board of Directors has declared the 
following dividends payable June 15, 
1958, to shateholders of record at 
1 close of business on May 16, 
1. A quarterly dividend of twenty- 
five (25) cents per share on the 
outstanding cumulative convert- 
ible non-callable Class “A” shares 
of the par value of $20 each of the 
capital stock of the Company; and 
. A dividend at the rate of thirty- 
seven and one half (37%) cents 
per share on the outstanding com- 
mon shares without nominal or 
per value of the capital stock of 
he Company. 

Cc. G. BANGHART, 

Secretary. 


Hull, P.Q. 

April 28, 1950. at | A 
CATELLI FOOD PRODUCTS 
LTD. 

NOTICE OF DIVIDENDS 


NOTICE IS HEREBY GIVEN: 
That the following dividends will 
be paid on May 30th, 1959 to 
shareholders of record on May 
18th, 1959. 


a) Twelve cents (12c) regular 
quarterly dividend, plus thir- 
teen cents (13c) additional 
dividend, on each Class “A” 
share. 

b) Twenty-five cents (25c) regu- 
lar quarterly dividend plus 
thirteen cents (13c) additional 
dividend, on each Class “B” 
share. 

J, P. TALBOT, 


Secretary-Treasurer. 


OKANAGAN 
HELICOPTERS 
LTD. 


DIVIDEND NOTICE : 

Notice is hereby given that the 
quarterly dividend on the 6% 
cumulative redeemable convertible 
Preferred Shares of the company 
will be paid on June 15, 1959 to 
Shareholders of record at close of 
business on May 15, 1959. 


BY ORDER OF THE BOARD, 


lan Kennedy, 

Secretary. 
May 4, 1959 
VANCOUVER, 8. C. 


DOMINION 


DIVIDEND No. 109 


Notice is hereby given that a 
dividend of thirty-one and one 
quarter (31%) cents per share 
has been declared on the out- 
standing common shares of 
Dominion Stores Limited pay- 
able June 15, 1959, to share- 
holders of record at the close of 
business on May 19, 1959. 


By Order of the Board 


N. H. SHAW 
Secretary 
Dated at Toronto, April 21, 1958. 


Market Bid an 


Montreal & Toronto 
May 5, 1959 
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THE B. GREENING WIRE COMPANY 


LIMITED 
COMMON DIVIDEND NO. 88 


NOTICE IS HEREBY GIVEN THAT 
at a meeting of the Directors of The 

. Greening Wire Company, Lim- 
ited, held in Hamilton on April 25th, 
1959, a dividend of Five Cents per 
share on the Common Shares of the 
Company was declared payable July 
2nd, 1959, to shareholders of record 
June 15th, 1959. 


By Order of the Board, 


A. M. DOUDA, 
Secretary. 
Hamilton, Ontario, 
April 28th, 1959. 


MADSEN RED LAKE 
GOLD MINES LIMITED 


(No Personal Liability) 
55 YONGE ST., TORONTO 


DIVIDEND NO. 34 


NOTICE is hereby given that 
a dividend of 5 cents per 
share plus a bonus of 5 cents 
per share has been declared 
by the Directors of Madsen 
Red Lake Gold Mines Lim- 
ited (No Personal Liability), 
payable in Canadian Funds 
on June 22nd, 1959, to share- 
holders of record as of May 
22nd, 1959. 
By Order of the Board, 
M. MASTERSON, 
Secretary-Treasurer 
Toronto, April 30th, 1959. 


LIMITED 


Notice is hereby given that an 
interim dividend of six cents per 
share has been declared payable in 
Canadian Funds on July 20, 1959 to 
shareholders of record at the close 
of business on June 19, 1959. 


By Order of the Board, 
C. R. ELLIOTT, 
Secretary-Treasurer, 


Toronto, Ontario, 
May 1, 1959. 


ROBINSON, LITTLE & COMPANY, 
LIMITED 
WINNIPEG — MANITOBA 
CLASS “A” DIVIDEND 
NO. 50 


payable on the ist June, 1959, to 
shareholders of record at the close 
of business on the 15th May, 1959. 


By Order of the Board, 


JACK L. MacDONALD, 
Secretary-Treasurer. 
Winnipeg, Manitoba, 
April Both, 1959. 


SUPERCRETE LTD. 


ST. BONIFACE, MAN. 


NOTICE OF DIVIDEND 


Notice is hereby piven that the 
Board of Directors has declared a 
stock dividend at the rate of two (2) 
fully paid and non-assessable Com- 
mon Shares of the Capital Stock of 
the Company of the par value of 
twenty-five (25c) cénts each on 
‘every one hundred (100) outstand- 
ing Common Shares of the Com- 


pany. 4 y 
e said 2% stock dividend is 
allotted pro rata to the holders of 
Common Shares of record at the 
close of business on the 8th day of 
May, 1959, and the shares so issued 
shall carry a date not later than the 
20th day of May, 1959. 


F. R. DUNSMORE, C.A., 
Secretary-Treasurer. 


NEW DICKENSON MINES LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that a half yearly dividend of five 
cents (5c) per share plus an extra | 
two and a half cents (2%c) per) 
share has been declared on the 
issued Capital Stock of New Dick- 
enson Mines Limited, payable on 
the Ist day of June, 1959, to 
shareholders of record at the 
close of business on the 11th day 
of May, 1959. 

By Order of the Board, _ 

R. B. LAW, 
Secretary. 
Toronto, Ontario, 
April 30, 1959. 


—————EEEEEEE— 


ALUMINIUM LIMITED 


DIVIDEND 
NOTICE 


On April 30th, 1959, « quorterly 
dividend of 12% cents per share in 
U.S. currency wes declared on the no 
por valve shores of this Company, 
payable June Sth, 1959 to share- 
holders of record et the close of 
business May 11th, 1959. 


Montreal JAMES A. DULLEA 


April 30, 1959 _ Secretory 
SS 


UNITED KENO HILL MINES 


NOTICE IS HEREBY GIVEN that 
a dividend of Twenty-five (25) cents 
a share has been declared on the 
Class “A” stock of the Company 
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xLLL 206 210 
LobGro 156) .. 
LobG 1 p 292 293 
Lob B p 30 304 
Lob 2 p 554... 
LobCo A 3743 373 
Do B 3749 378 
Do p 46 _ 46) 
LobA w Pay 16 
xL Hos 15 175 
21 


xLorado 30 

Do w 15 
xLouvi 8 
L St Law 32) 
Lown 284 
xLyndh 20 
xLynx 14 
xMacas 280 
xMacdon 31 
xMacfie 9 
Mackin St 14 
MacL A 223 
xMacL 116 
MacM A 39 

Do B 41 
xMadsn 310 
xMages 140 
xMagnt 8 
Magnum 15] 


40 
Robtsn J 152 16] 
Robetsn 183 183 
Do $1 p17 17; 
xRobin 425 
Do p 
R Little 
Do A 
xRoche 
xRekwn 
Do p 103 114 
Roe AV 9 «69 
Do p 7 971 
Rolland P 29 33) 
Do pfd 75 83 
xRowan 
Roy Bk 
Roy O A 103 
xRoyalit 
Do p 
Russell 
xRyanr 
StL C 
Do p 


xSt 
Sal 


M Sup... 
xMan Br 81 
MLG 
MLM 
Do p 
xMralgo 
xMaren 
xMargid 
xMari 
xMrtin 
Mass-F 
Do p 
xMatat 
xMaxw 
xMayfr 
xMaybrn 
McB p 
McC 
McInt 
xMKen 
xMMar 
xMWat 
xMedal 
xMent 
xMerc 
xMerril 
xMeta 
M LP 
Do p 


164 


950° 


Maur 97 


Sher-Wms 47 

Dop 135 
xShrt 330 
Sicks 


— 
= 
- 


Sa 

118 138% 
330 «355 
163 17 
| ae 

16 6 

124 

154 
3 


BE 
# 


6 
10 
32 
16 
49 
31 
bo) 
wl 
8 


ate B 


eet yg 
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FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO.(1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 
Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


N. M. PATERSON & SONS LIMITED | 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of AH Bulk Cargoes 


aed r F " 


4 CL : ee “aa 
Ss VA GAP A Lea) Cay 
DOEATI LITA 


WINNIPEG. CANADA 


~LONDON. ENGLAND *VANCOUVER 


fa complete 


Wa 9: 
UE M TT) 


The GRAPHOSCOPE 


Complete to April 30, 1959 
330 Monthly Stock Charts 


—A 14 year graphic picture—Priee 
Range—Vol. of Sales—Earnings— 
Dividends, etc. 

—Active low priced mines & oils— 


ere " Price Range—Close—Vol. of Sales, 


10 Mutual Funds —Relative Performance. 
Business Statistics —In graphie form. 


Issued every two months—each edition completely up-to-date 
(-] Annual Subscription $20.00 ["] Single copy $4.00 


STOCK CHART SERVICE 


Bar Charts—W eekly for 2 50 each 
Point and Figure Charts—$3.50 each 
FURTHER INFORMATION ON REQUEST 


25 YEARS OF MARKET HISTORY 


4 TORONTO STOCK EXCHANGE. AVERAGES 
(J $2.00 for set of two 11 x 22 in, charts 


BOOKS FOR THE INVESTOR | 


CO Technical Analysis of a Tomei pore £ fo ar 
O Smdy Helps in Point & Figure i . H. Wheelan . 
i The Bend far Invesunens’ Survival, Mi Loeb -. 

© General Semantics of Wall Street—John Magee 
O The Stock Market—Dice & Eiteman 

© Security Analysis—Grabam & Dodd ...........-.---++50 


wrerdve 


eee eneee 


I enclose $........++++... Please ship items checked to 


NAME OOOOH EEE EEE EEE EEE EERE ESOT EES EEHETES EEO EERO EO 


ADDRESS 20.22 nec cc ence rere ewer eens seat tsetse ee eee eens ee eee 


Ue OED acy 


Burlinato: 
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Dividends 


May 9, 1959 
Montreal and Toronto 
Winnipeg, Calgary and 


Vancouver 


THE WEEK’S QUOTATIONS 


Quotations here listed are the official, exchange prices for listed stocks including curb market 
quotations. For unlisted stocks, quotations by snlisted dealers are given. The Financial Post 
cannot accept any responsibility for these quotations. . 


Range |Div. Y¥'ld 
1959 |R'teMay 1) 
High Low | $ %| Company 


1.51}.. .-|Carling Br. Alta. 
145).. eS, Py 
= 7 Aga J. B. Carter A .. 


= 


Hs 
bi 


Last eekend. Close Range 
ss Apr. May 1 or, 1959 
Sales 24 High Low Latest/High Low 
1100 160 165 165 
nil .. BLS0 A160 
nil .. BBY AM 
nil B35 ae 
1450 
nil 
nil 
nil 
19 
nil 


Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 43 


Industrial Stocks 


WEEK ENDING MAY 1, 1959 


Last Week end. 
‘ Apr. 


oe 
$s Company 


at i 


elvis 22 


& 


15 16 
3.10 3.25 270 2.80 
“440 450 430 450 
18 86718% «616 16 


MY 23% 


ATS 


ae 


lk 


a 2 
.. BS6% ASB 
B43 A65 


B 


% 
: 


B99 ne 
70 67 
B22 A23 


70 
Close 
i or 


PoP eS eS SS 


#E F 


Bes eet 


.9! Abitibi 


8) Do. 4%% pref.. 
oe Acadia Atlan. .. 


Sales 


1 
445 
720 


May 
% #@High Low 


1 
36 
23% 

. 11% 


21% 

45 464 
9.25 12.50 
5.00 7.00 5.25 

as B6 A6% 
123% 123% 


43% 42 

52 51% 
B40 =(A4l% 

6% 642 


4% 


44% 
9.12% 12.12% 


Latest 


45% 


7.00 
6 | 
423% 


42% 

51% 

42 
6% 


\*« 
14%4|.80 
12%)... 

9 |e 
415|.75+8 
1% |.75+4 
11 |.60 
1044'.60 
145|2.00 
157}. 

8%) .50 
1.00}. . 
+30/2.00 
2.00) 4.25 
19 *|.80+% 


19 /1.10 
18 {1.10 
TY 
11% 
2.50/§.08 
13%|$.06% 


25 


20 
40%4| 1.604 §.40 


"70-44. 


inzano A 
Do. 5%% 

--jCircle Bar Knit. 
--| Do A 
-.|Sochrane-Dun, .. 
55 Do A 
- Cockshutt Farm.. 
..|B. J, Coghlin .... 

\Coll. Terminal .. 
25 Do. pref, ..... ° 
44\comb. Enter. ... 
4.3\Conduits Nat. . 
14)Sonf, Life 

--| Do 
5.9 Bakeries .. 
Div. Sec. A 
Fire Ins. . 
M. & Smelt. 
Cons. Paper 
..|Sons, Textiles ., 
6.9| Do. pref. ...... 
-.|Comsumers Gas . 
5.2, Do. A pref. ... 
5.3) Do. 5%% pfd. B 
44\consumers Glass 
Cont. Can, 
Copp Clark 
5.2|Corbys Vot. ..... 
5.5) Do. BN, Vot.. 
.-|Coronation Mtg. . 
10 |Cosmos Imp. .... 
.-|Craig Bit 

.-|Crain, R, L. 


Cons. 
-+| Cons. 
6.3} _Do. 

-[Cons, 
Cons. 


163% 65% 
.. BLIS 
B1.10 


B1.00 A3.00 
B3.00 A4.50 


23 


14% 


10 


13% 
11% 


9 
*.70 
430 


222 22% 
Bl4% Al6 
14% 14% 
10 9 
Bis. 
B15 

13% 
4 
B140 
B161 

8% 
+.80 
+32 


13 

12 

A149 

Al66 
8% 

+.50 

+30 


B2.50 A5.00 


‘19% 
41% 


22% 
42 


194 
40% 


B3.50 A3.75 
.. A220 


38% 
163 
34% 


20% 
20% 
8% 
13% 
2.60 
17% 


39 38 
B03 A106 
104% 102% 
M% 3% 
Bathe 4 
BI% A 
21 
20' 


-./Kelvinator ... 
-.[La Comp, Fon. 
4.0/\Labatt, John .... 
..|Lafarge Cem. A . 
5.8|L. of Woods pfd.. 
--|Lakeland N. Gas 


Bl4% Al4'% 
1M = =6111% 


31% 
11% 
23 


1i4 
31 


55 
1% 

+42 

53 


Ve 
13% 


6.50 
11 


2934 
9% 
120 


11% 
B65 

2976 
10 
120 


112 


14% 


10.12% 11.37% 10.00 10.75 
7.20 F 


li 


3 3 


| 


“ 
- 


ERSEEEESE 


E 


8 8 ss 
i 
i 
i 
i 
i 
i 
i 
i 
| 


Ye 
2 


t 


Mi 


i 


il 


| 


| 


cece, 89 Jul 
19 


kees seuss 


ke 


f. eeeee 


Brown Co. ..... eee 
Burns & Co, ...... 
Do 


15 


SE~ BoB Pere 


ERTEEFEGEEEE gt 


SEESESSERSERERRSE FFF 
FEvRep eRe 
BaakeessseS8s 


EeEe 


Sera et®aenauwy 


pope ene none ee SB pone ne ee 
Seow 
5555 


Jul. 1 
Jun. 1 
Jul. 29 
15 Oct. 29 


€33 2% 


= 
PS 


ess 388 


+ 


Do. 6% s. debs. 


» ll Jun. 15 
Campbell R « O82 Jul. 28 
Can. Cement .... 25 May 29 
Do pfd ...... r... 32) Jun. 19 
Can. Flooring A .. .25 May 20 
Can, Foils .... .15+%.20 May 15 
Do A -15+3.53 May 1 
C. Iron Fdries .... 37) Jul. 2 
Do 41% pf ...... 1.063 Jul. 15 
Can, Life Ass. .... 115 Jul 2 
Can. Malting ...... 50 Jun. 15 
Do 45% pf ...... 204 Jun, 15 
Can. Vinegars .... .25 Jun. 1 
C, Steamship L. p. 321i Jul 2 
Cdn, Brew. 
Do 5% pf 
Cdn. Canners A ,. 
Cdn, Drawn Stl. .. 
| Do 60¢c pf.. 


4%!.. 
1.50)... 
19%)... 
23 |. 
54% '2.00 
|.80 
\a1.80 
1.00 


../Credit Accept. ... 
.|Crestbrook Tim. . 
Do, pref. ..... ° 
-| Do. warr. 
Crown Cork ... 
-1\Crown Trust .... 
.\Crown Zeller ... 
Cr. Zell. (Can.) A 
Crow’s N. Coal .. 


7.9\Daiex Co. pref.. 
6.5|\David & Fre. A.. 
mi ..|Davis Leather ... 
.. $5.00 ..|/De Havilland A . 
31%/1.20 + ¢.50 |Distill.-Seagram . 
.. |§10.00+-7.00|Dom. Ang. Inv. . 
93 (5.00 5.4| Do. pref. ...... 
20 |.80+§.20 |Dom. Bridge .... 
6%)... -.|Dom, Coal pref. 
19%| 1.00 5.2;\Dom. Corset .... 
cs -|Dom, Dairies .... 
De BENE. ~vcceke 
Dom, Electro ,,. 
Do, warr. ...+. 
Dom, Engineer .. 
Dom. Fabrics ... 
Do. 2nd pref. . 84 
-|Dom. Fdry. ...... 4 wy , 23 
Do. 442% pref. . Ye fs 100 : ; : ” B40%% 
Dom. 4 + +n 
Do 41 41% 


140 150 1 
114% 115% 
25 25} 


“4 


44 
9814 
5.62% 

15 
37% 

83 


1.50 
20 


~ 
s 


43% 397, 


y 20 Vales 
2% ° 2 *2.70 


B25 A.50 
B57 os 
30 


30 
5344 52% 
23% 22% 
21 


+SR. atSS Bu 


' ao 


3044 
452% 
22% 
420% 


26 
53 
21 
21 


3090 
360 
235 
nil 
993 


‘gus 
Do. A pref. ... 
Do. B pref, .. 
Equi 


 ‘écawe 
Asbestos 


Temple eoee 


. SS8p 
auer> She: 


38a 


47 


28% 
7.00 
B95’ 

BOY. 





aE or. 


+ 
- 
2.s 


sys 


rr eee CL 
. BS 
180 29% 30% 
37% 39% 
39% 39% 
46 46% 
16 16% 
165 167 164% 
ae ¢ 
10% 10% 10% 
B1.25 A1.75 
5.50 5.50 

38 32% 

29 


Ai3% 37% 
144 38% 
aoe 46 


1514 


6% 
Al6% 
26% 
423% 
7.75 
3.05 


) 


1.00-+-$.25 |Auto Electric 
‘ --|Auto Fabric 
.-| Do. (B) 


, « 
-: 


58%. 57% 57% 
16% 17% 
57% 58 

3.20 3.25 
15% 76% 
35 35% 


54 11.604+%.30 |Bk. Can. Nat. ., 2854 
13%!'.. «s| Do, Warr. .... 14123 
52%) 1.60+%.20 |Bk. Montreal .., 11278 4 
2.80).. - B96 
65%4|2.20-+4-¢.20 


bkapsksss. 


: 
' 
; a 


eee he 


Do. Rights ... 79470 
Bk. N. Scotia ... 2187 
Bk, Provinciale. 943 
Barber-Ellis nil 

Do, pref. 
-|Barcelona 
.|Bates & Innes A. 
Bathurst Pr. A.. 

Do, (B) 
-|Beatty Bros. .... 
Beaver Lumber.. 

Do. (A) 

Do. pref. . 
Belding Cort. 

Do. pref. . 
Belgium Stores.. 

Do. pref. ..... 
Bell Telephone. . 
Biltmore Hats .. 

Do. A pref. 

0 |Bird Constr, 
--|Blue Bonnets ... 

Blue Ribbon 

Do. pref. 

..|Bowater Mersey. 
--|Bowater Paper.. 
5.6\Bowater NA 5%p 
5.7) Do, 5%% pref.. 
1944|*1.00+%.50\Bowes Ltd. 

8 |.60 6.4 i 


>. oon, 
un: ooe 


Jul. 
May 15 
May 15 


Jun, 1 
Jun, 1 
Jul. 2 
May 29 
Jun. 12 
Jun, 3 
May 15 
Jun. 1 
Jun. 30 unstated 
a Sept.30 unstated 
04 Dec. 31 unstated 
-163 Jun. 1 unstated 
-16) Sept. 1 unstated 
163 Dec. 1 unstated: 
50 Jun. Jun. 1 
50 Sep. Sep. 1 
50 Dec. 1 


Dec 
12 May 1 
1.00 


a2 


Seuo: neal: on 


BE indnes 
Cdn, Util. 5% p ... 
Do 4i% pf 
Cc. W. Nat. Gas pf 
4% 


nil ee be ae s¥ 
25 74.10 74.10 {4.10 [4.10 
nil a’ B5 A6% 6% 
370 49% 47 47 
31% 
8.00 
27% 
17™% 
27 
10% 
12% 
8 
713% 


42% 
17% 


om 


.|Magnum Fund be 


.4|Mailman Corp. .. 
Do. pref. 


++ 
+ oe 
= 


cron bo ee, 
winom. . bee 


sss 8 

~~ Oeuvres @ 2 
Ps 
- 


85 
B5'% 
BS 
B23% 
164 
4% 96 
14% 14% 
116% 119 
5.37% 5.50 
- BU 


a 


B. . =. 
Far: .f 
s3es 


haem e 
steisks 
x 


: 
tl 


3 
6 Ie | -. -.S 
seekagks sbkeks 


Chrysler Corp. ... 
Coch.-Willans G.M. 
Coch.-Dun. Hde. A 
Comb. Enterprises, 


. 


ce 
Pi 


ee 
eee 


338 
++ 


[aN | Fen] MARAPRR MAY JUNEAAY! AUG [SEPT] OCT OV ORC] san | rap |man lape [mAYpUNE Any [AUG] s#Pt] Oct [NOV ORC) 
1958 1959 


* 
eee 


i6 





Maple Leat M. . 

.2| Do. pref. ...... 

Massey-Ferg. .... 
Do. 


Do, pref. ...c0. 
Donohue Bros, 
Dow Brew. ..... . 
Du Pont of Can. , 

7 OE. nidace 
|Dupuis Fre, A ,, 


.|East Koot. Pr. .. 
Do. pref. 
East Baker 4% p. 
|Easy Wash. 5% p. 
Economic Inv. .. 
Eddy Match .... 
.2\Eddy Paper .. 
4 Do A 


os. 2. ee 
7 Fe 
eo 


22 


Range 
1959 
74 | High 





oo 
Ss 


Week end. Close 
May 1 or | 
High Low Latest 


15 
9.70 


il 


+ 6o ae Ds WD 


|Div. Y'ldj 
|R’teMay 1) 4 
Low | $ %| Company Sales 


13%! §.06 .-|Salada-Shir.-H. n. 7705 
8.35 | --| Do. warr. 29: 
12 ..|Sangamo 
8 6.7\Scarfe & Co. A, 


Last 
Apr. 
24 





$= 


+ 
—- 
en, woe, 


wom. 


16% 
} 11.25 
12% 
il 


——— | Confed. Life 
14% Do ces necoe 
9.75 


14% 
9.70 


15% 
10.00° 
Bi2 
+12 


9 .10 se 
14%|.60 + ¢.40 
08 %42|.. o« 
13%|1.00 + fa 
13%j1.00 7.2} Do. pref. :..... 
}1.00+-te |Mid Pac. Grain . 
35)... --|Midwest Ind. ... 
i ..|. Do, warr. 
8.0|Milton Brick .... 
5.0|Minn. & Ont. P. . 
3.9/Mitchell, J, S. . 


OP ~ ds sa owe 
|; Cons. Dis. Yell, . 
es C. Div. St. Sec p 
C. Fire & C. 40% p 
Al3% | Cons. Textiles pf . 

Si | Cons. Glass 

32 Cons. Theat. A ... 
35% 3 Do B 
42 
48 


\$.15 es Jun, 

80 11 Jun. May 15 
Al0% May May 
May 


Jun. 
May Apr. 
Jun, May 
Jun. May 
Jun, May 
May 
Apr. 
Apr. 
May 
Jun. 
May 
Apr. 
May 
Apr. 
Jun. 
May 
Jul. 
Jun, 
May 
May 
Apr. 
Apr. 
May 
May 
May 
May 
Jun. 
May 
Apr. 
Jul. 








B13 

B16 
33 
37 
422 
48 


6.3} Do. pref. ...... 
-.|Shawinigan 

3.6, Do. A com. ... 44 

4.7] Do. 4% pref. A. 1130 

4.7| Do. 442% pf. B 125 
18%)/a.60+ts (Sheraton 
46%)|1.80+§.25 |Sher. . 

132 |7.00 5.1) Do. pref. ...... 

18 {§.40+te 

32%|1.20+t8 
32%/1.20+ te 
30%|.90 
+18|1.00 

38 |2.00 
11%4|.60 


ee 
B-o-SSS 


33 

eeeeees 35%% 
42\2 
472 


see 
. eeeeee 


«|. Do. 
.|Brazilian Tr. ..,. 2600 
1 Do. pref. .... 


jEdmon. Concr. .. 
.-{Electra Invest. .. 
. .|Zlectrolux 
../Empire Life .... 
5.0|Enam. & Heat. A 
-| Do. B 
Equitable Life .. 
9.8\Erie Fir. & Wd: A 
Do. B 


<-} 
5.5 


-. 
8 ake Sa- 


_ 
auee 


H. Corby D. A&B 
Cosmos Imp. ...... 
Crown Cork 

Cr. Nest.Pass Coal 
Dome M. 

Dom, & Ang. 15 p 
Dom. Bridge 

D. Electrohome .. 
Dom. Engineering 
Dom. Life e 
Dom, 7 


~ 
- 





B48 A49 
137 137 
25 23% 

B33% A34 

B33 
30% 

B29 
B38 
11% 
Bll 
-. Bs ‘i 
37% 38 .37 

1.15 195 1.10 
es B28% A30 
B43 2s 
49 49 
81 79% 

B56% A62 
127 127 

B210 A230 

A ae 10. ve le ws ba oa 
a --|Spartan Air .... 6 5% 

Hie --| Do. warr. 1.60 1,60 

.. ($01.30 ../Stand. Brands . B63% A64% 

4742/2.00 + 3.50 |St; Pav. ......... 53% 51% 
14%) .60 3.8 Stand. Radio .... +16 
10 |.60 5.5\Stand. St, Stl. ll 

18 17 842'.60 7.7\Stan, Brock A ,. an B8'2 P 

17% 9 |.40 4.4 Mk  Eiint awk oes 9 9 ae 

se B20 A 20 36%,1.20 3.1|/Stedman Bros. .. 40 S. 2 | 

21% 21%, ie 27% 68%4|1.60-+§.30 |Steel of Can. .... 79 

-» B4.50 haloes es Satan's 5%% p. be 

va 5. 23%) 8. “4 mi Me, chen cues q 

Al20% 109 ~ 42 |2.00+$.20 | Sterling Trust .. B44 

17 17 a Re ..|3tovel Press pf. . B55 

4 16 {1.00 5.9\Stuart, D. A. ... B15 

16 13 |*.15 ..|/3un Publishing A 14 

| 13%} $.02%4+8 | Re hbtebes ce 13% 13% | 
14% | 11%|.40 2.5|Sup. Propane ... 15% 16 A | 
M4 23 «=(|1.40 6.0| Do. pfd. 24 23% 23% 2) Do com 

ae Bari ‘es z a ae = “Ve Hinde & Dauch ... 

i m1 08m i , | Home Oil A .. 
70. | 3.25 |§.02% ..| Do. com. ...... ‘oy D850, A395, gy pA nS 

= S ne S _. pref. . 2-0 Se ie TN Hudson's Bay Co ft.386 May 12 

4.20 3.80.28 5.8,Switson Lid. ... 460 490 4.80 Hudson’s B. M&S 7 Jun. 15 
ase | T, U Hur. & Er, Mtge.. 45 Jul. 2 
2675 Tamblyn ~~ Imp. Flo-Glaze ..,.° 37) Jun. 1 
50 4.7\ Do. 4% pref th Int. Paints pf .... .60 Jun. 

\ 2.7\Tayior Pearson .. | Int, Pet. .-...+..0« *.30 Jun. 

18 8%|.50 5.6) Do. 5% pref. .. Int. Util. Corp. ... 1.25 Jun. 
12% 67 [1.60 2.2)fexaco Can. .... Interprov. Bid. Cr. .17) Jun. 

76 92 |4.00 4.3) Do. pref. .... 


ok eee, PL. = =: 
| $.15 ‘as qe nvest. ut. A ay 
- *\s'02 ** Thomnpeon ea d | Kelly, Douglas A . .06) May 
1.50 5.9\Tip Top Can. A . | Kerr-Addison GM. .20 Jin. 
| L. of Woods M. p 1.75 Jun. 
Lamaque GM A0 Jun. 
17) Jun, 
-17} Sep 
17) Dec. 
25 Jun. 
10 Jun. 
10 Jun. 


137 
25% 


12 

Shop & Save ‘57 2956 

Sicks’ Brew. nil 
Do. V.T. 


o 
Sens 


le . ‘ 175 
t. Amer. Oil. 23527 
.3|B.C, Elec, 4% pf. 246 
. 4%% pref. 755 
. 4%% pref. 1355 


. 5% pref... 325 
. 542% pref. 


= 
wv 


|'60 30% 
“i Awa 
1.04 es 
11% 
All% 


31 
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LTD., Montreal, consolidated net} and 
profit of $110,165 for 1958 was 9.6% | nection with equipment of 
higher than 1957’s $100,482. owned subsidiary, 

Increase in profit is due to “an| Cloth Western Ltd, Presiden 
improvement in available product,” | R. Graham, Jr. reports. 
President J. A, Hirsch reports. Subsidiary will be completely 
* Company is still handicapped by | equipped by mid-1959, 
“severe regulations and heavy tax- 
es” imposed on theatres, compared Years 
with the “free operation” of its TV 
competition, the president says. 


CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1958 
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Shs. o/s as at Dec. 31 (in one hands): 
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Class B, n.p.v. «...++ 201,688 
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Earned surplus 1,646,582 
Less: Shs. held subsid, 441,827 
*Market value 885,715 
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CANADA FOILS LTD., Toronto, 
net profit of $332,232 for 1958 was 
44% higher than 1957’s $318,380, 
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23 West Ex. ... 
West Mal, .. 
West Min, . 
Westville 


05 N . at coll 
‘03%Majortrans .. ; 03% 034 .02 .01%4Utica 1.01 x Superior . 18397 1. 122 111 ize manufacturing facilities, begun 0 yr. tr. 
ee oe / . 2: eye North Can. 1490 355 380 350 360 | Vestment in new machinery totaled 
2.75 34.00 35.00 34.00 35.00 | of approximately $600,000 was auth- F. Bas. on 
1.07 Maritimes ... . 6: 55 : 34.00 27.75 Ventures 50 =” ee 
W. Young 
04%Calumet .... 1000 05% 05% "05% rie a my 10 SFi78, 000. 
Maybrun .... ; : , : i 03 +—$9,000. 
39+9.05 ... 1200 10.25 10. 10.37% Net earnings ate 
Cdn. Ast, .. 9033 .08% .09% ; 4 KS 27'%2McK. R.L. .. Nonrec, exp. 


: d J 04 
07%Magnet . “8% ‘om 1.20 88  $.02% ..... 10650 Spring. .. 6000 . : ‘ Program to expand and modern- | *Kilembe oe Cobalt Ltd., 
° ; Sim ‘65 May 18 spar 
1.04 Malartic — : 10 1.10 ’ = * . ee +++ 4500 - 4 ren in 1956, was continued in 1958. In- | eMacleod’s Ltd., SF. Debs, Ser. A 
.074.Maneast Ur. . Jf d 7 084 08 0242Valley Ex. ‘ 01% ., 06 fi 335 a = . Y~ , : ee 15. spar 
. : Stetnbere’s Properties 
=. alee esbee B‘Y.. ’ p ¢ 03 02 Van'da 48 .. . 024 d 02%, 34.00 $400,410. A further capital outlay , 
08%Marcon ..... Ss 4 08% 08% 34 16 Vanguard ... . 25 , . , oom "82 Jun, 1 spar 
oS Cebie aie ae O - Masitia #00 27.75 Ventur Ee . 1. a 8 1.35 . ae orized for 1959, reports President F. -—— interest 
é eevecce ‘ 7 a é . ‘ A b ‘ 5 . set . ‘ 3 —_ 
21 Cadamet .... 7950 25 . : 22 25%Martin McN. ; j ; ‘ > Veena ; i 35 outstanding. 
s+. e+.. Massberyle eg ade hes ; 8.40 6.20 Waite A. $.40 2681 
6.95 Camp. Chib.. 12733 8.00 8. I : 16 3 fan. INCOME ACCOUNT 
ca 0 8.10 ; = Matachewan . . : ¢ 34 21 Years Ended Dec. 31: 1958 a— $80,000. 
McIntyre 464—$81,000. 
| Less: Deprec. aoe 
Conedion 80.00 2.00 + $1.00. a sees $4—$200,000. 
Can. Dyno. 1488 | ’ . 45 ;  MeWatters Amort. bond disc. 


Oregon N.G. 
Pac. Pete. .. 


‘16%4Candore eee 
35 «6Can-Erin ... 
58 Can-Met .... 
10 Do... warr, 

13 Canorama .., 
08 Canubes ..... 
04%Canusa ..... 
10 Captain ..... 


9614 


32316 


3000 


14500 


16.3744 
27 


21 
1.72 
1.25 


Mentor Exp.. 

Merrilt Is. .. 13600 
Meta Ur. .... 12500 
Mid-Chib. .. 8000 
Midrim 14725 
Midwest .... 38600 
Milliken L. . 35558 
Mindamar . 1000 


13. 37¥%aMng. Corp. §.25 2249 1 
-14%Min Ore ... 104367 
10 Mogador... 

85 Molyb’nite .. 
80 Moneta 


Willroy 

Do. warr. . 
Wiltsey C. .. 
Winchester 
Windfall 
Wpsg. R. Tin 
Wright-Har.. 


, 
Yale Lead .. 26000 
Yellorex..... 3000 
Y’ke Bear .. 15870 


68 H, G. Young 138335 


Do. warr. 
Palliser ..... 
Parker Dr. §.15 400 
Peace River . 34800 
Permo pf, .. 27391 
Peruvian .... 22600 
Petrol ....... 104555 
Phillips ..... 15715 
Place Gas .. 114800 
Ponder ....«. 1900 
iri 7400 
11500 
42115 


Prem. on bonds red. 
Bond int. 


Net profit ........ cece 2 318,380 
109,000 | Date 
60,000} May 7—Cdn. Northern Inca M.- Same 
149,380 | May 7—Castle-Tretheway M. .. Toronto 


Less: Cl. A divds, .... 
Common divds. 

Surplus for year 

Times Bond Interest beensds 
Before deprec. “sys 15.70 14.27 
After deprec. .... 11.23 

Earnings per Share and Dividend Record: 
CLA 32 


$3.18 


Company Mocting» | 


Company 


May 
May 


10.72 | May 


May es 
May 8—White Pass & Yuk. 


fom for partic. CL 
A div. . misse eeses 0.53 0.49| May 9—Gt Lakes Power 

Paid or pay. ++... ‘0.604 10,39 060+ 10.48 Sault Ste, Marie 

vas 19 2.09| May 9—Ont, Beauty Supply .. Hamilton 

* 9.0040. 20 0.40+0.20| May 11—Investment Foundation Montreal 

Reinsurance 


pParticipating divd. “payable on cl, A on| May 11—Mercantile & Gen, 
following May 15. te 


Toron 
Shares o/s at Dec. 31: May 12—Atlin Ruffner M. .... Vancouver 


05%Yukeno .... 2217 
60 Yukon-Con.*s 5650 
28 Zenmac ..... <a 


J ‘ 4 ’ d aaa ‘12% 112% 
20 Zulapa cae 4 z 10 Ranchman’s O, 300 13 


Oi 1 St 2 . 191 Ranger .... 11472 2.10 

7600 07% 08 . 
1 tocks = Reet Explor. “a ae” ae Class A pref., n.p.v. 100,000 100,000 | May 12—Cdn. West. Oil W Del. 
17. Acme 01 ... 7550 


09%Rocky Pet. . 16749 11 11% Common, n.p.v. .... 100,000 100,000 | May 12—Pend Oreille M,. Spokane, Wash. 
68 Ajax .:...... 5800 


‘28 Royal Can. V. 78700 34 35 : i May 13—Int. Paper .... New York, N.Y. 
06 Albedena ... 16032 11. ou 8.60 Royalite *.06% 6465 9.50 10.00 CONDENSED Ke teat 14—Burlington Steel .... Hamilton 


‘43 Alta. P Con, 1778 | 3 F ; Do. 5%4% pf. As at Dee, 31: 1957 | May essesses Toronto 
106% Aldina 


= fee. ‘ ° ° ° .30 38 Monpre hike 
7 ; . 1.24 d Montgary 

21 Cassia 7 109500 .46 : : : 1.04 ‘54 Mt. Wt. Iron 39600 

9.40 +405 .. 6271 10.75 54 43%2Multi-Min, .. 6500 

4% Castioire. 15 1850 5.40 : -N 

pice Meas ee be Be Be Seems, SERS 

1.05 Cen, Pat. .., 12625 1.35 2 : J 7 oe es 

14 Cen, Pore, .. 21600 .15 Is4Nello Min.” 

06 Cheskirk .... 12000 v6 "22 Nesbitt L’ 

‘19 Chesterville. 77000 '47 y aiaeedithe 

‘57 Chib, Jac... 19016 59 v 


Basses 


. 


an 


: ‘ . 20000 09% 23.50 
iswChib, K'rand 19975 20 ‘ a 08 N. Alger .... 14500. 1% { d 31 Allied Rox'na 113475 Bi ‘ 


Chib, Min. . 
60 Chimo ...... 
07 Chipman .... 
2.50 Chromium .. 

Cleveland ... 

CU Co scecce 

Coast’ Cop. . 

Cochen’r 4.06 

Cody-Reco . 

Coin Lake .. 

Col’stream .. 

Coleman A . 

Do, B 


C. Disc’y §. a 


C. Fenimore 

“e Gillies .. 
Gold. Arr. 

ce Goldfield. 

d C. Hali’well . 
3.50 C. Howey ... 
38 C, Marbenor. 
457 C, Marcus .. 


5600 1.25 
6200.65 
3300 08% =. 
415 2.65 2.85 . 
19000 = 15 16 14 


| ee baie Th 
nil ..., B3.15 A4.00 
7150 3.60 3.60 3.45 
9500 .15% .15% «415 
3500 «6.14% ~=s15 14 
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33 50 
23 22 
ll ll 
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1500 = «15 
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85965 14.75 

33230 3.40 
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28 


50 
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Athona .. 15125 
. Bidl’e ... 7500 
¥. Calumet §.02 8000 
. Cronin .. nit 
Delhi .... 61331 
Dick’n 
-10 + §.02% 5200 
‘. Far North 3500 
¥. Formaque 145000 
¥. G’dvue ... 17500 
¥. Hamil ... 15000 
. Har’na ... 12125 
. Hosco ... 20750 
. Imperial . nil 
. Indian ... nil 
. Jack Lk.. 9550 
Jason .... 13500 
Kelore ... 241400 
Newlund eee. 54775 
N, Man...... 3100 
N, M’I’'que .. 654410 
Newnorth ... 10100 
N. Pac, Coal. 3900 
N. Rouyn ... 129000 


O7442N, Santiago . 17000 
06 N. Senator .. 12000 
-14%N Taku .... 1500 
0442N. Vinray .. 6000 
46 N.W. Amulet 203000 
66 Nickel M &S,. 119512 
00% Do, rts. ... 337308 
$1 Nickel Rim. 2400 
.07 Nicoba ..... nil 


Nipissing ... 
Nisto . 
Nocano 


Amalta 
15 Amer 


Anaconda ...” 
Anchor 


Apex 
Asamera .... 


10.87% 8.50 Bailey-Sel A 30617 
25.25 21.50 Do. 5% pf. 1.25 960 
Do, 5% % pf. 

24.00 22.00 1.43% 

2.00 1.52 Banff 

03% Barons ...... 18000 

58 Basco ..+..+. 126950 

06 Bashaw ..... 4500 

5 Bata : 85900 

-16%Blue Crown . 22833 

55 Bluewater .. 1500 
Bonnyville .. 24736 
Bralsaman .. 600 
Britalta ... 21125 


S., 
Calalta 


Calg. & Ed. “110 “rss 
Calvan 
Calvert ...... 
Canada 
Can, Oi) L.. 6780 
Do, warr. . 26950 
Can. So. Oil 
warr, .... 6675 
Can, So. Pete, 8120 
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88 -76 d 
31.00 30.50 31.00 
B3.80 A3.95 3.80 
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90 
.08 
99 So. 
24 
16 
60 


Sage ....+s.. 
Sapphire .... 
Do.-3% 
Sarcee .... 
Sastex 
Scurry Rainb. 
. Security .. 
02YeSelect Oils .. 
eee Oils .. 
> Silver City . 
Siscalta ... 


’ 
.%6 © «6Texas Cal. .. 
1.11 Tidal Pet. .. 
20 Do. warr, 
60 Titan 
.03 Transfield ... 
Triad 
04 Tri-Zone .... 
.224%Turner V. 
1.60 Un. Canso v.t. 


65 62 62 ‘ 2.06 Un. Oils .. 
27 Vanalta 


1.80 1.65 
79 65 


90 70 80 4 ll 
4.55 . 4.50 19 


7 07 Vandoo ..... 
Ls . 0 Van Tor .... 


debs. 


Souris Val. . 
W. Pete.. 
So, Union .. 
Spooner ° 
d Stanwell .... 
05%4Sturgeon .... 


10230 


159700 1. 
90 51.00 
20275 1.20 


100.—«j 
563410.38 
5.1 


11850 
3000 
4500 
5000 
3360 

24000 

nil 


129800 


22900 
20216 
1000 


U, 


85100 


191600 


64425 


« 190310 


7000 
36730 
2625 
nil 
1514 


. 324666 


nil 
9420 
42960 
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14—Coniaurum M. 
$371,610 $275,048) May 14—Zellers Ltd. .......... Montreal 


363,350  260,400'| May 19—Jefferson Lake Petro Chem. 


Life ins., c.s.v, s 
Inventories ........e+. 


34 N 
Total curr. assets .. tinea 4s619,278 | May 20—Cdn. Malartic G.M. .. Toronto 
53,144 | May 20—Ford Motor Co, Mich. 


Misc. assets 


651,165 699,287 Toronte 
+ seeeee a 5168 cones May 20—Anglo-Nfld, Dev. Grand Falls, 
9 


48,127 
Fixed assets* ..... +++ 2,176,064 2,049,043 | May 21—Orenda Mining ...... 


Total assets ........ 3,977,527 3,721,465 | May 21—Ventures Ltd. 


Accts., —e etc., pay. 


S.f, pay. ......... sesea 69,000 
Divds ¢ pay. EVsscecee 53,000 
Total curr. liabs, ... 719,798 


Toronto 
483,344 ad 22—Brunswick M. Fredericton, N.B. 


22—General Motors Corp. 


Wilmington, Del. 
y 22—Maritimes M. Fredericton, Ne. 


Funded debt ......... 1,070,000 1,145,000 May 22—New Bidlamaque ox 
250,000 


Capital stock .....sss. 250,000 

Earned surplus ....... 1,937,729 1,794,121 
*Mkt. value ....sc0 359,725 260, 
*After depr. of ...e. 2,171,506 1,893,024 
4After res. of ....0 8,500 


500 
Working capital ..... 1,033,538 1,086,934 


Iron and Steel 
CAPITAL WIRE CLOTH & MAN- 
UFACTURING CO., Ottawa,’ con- 
solidated net profit of $45,387. for 


May 25—Caldwell Linen Mills 


625 | May 25—C. 


oniagas M. 
May 26—Belleterre Que. M 


May 27—Peruvian Oil 
May 27—Universal Controis 


Baltimore, Md. 
May 28—Canada Foils Ltd. Gut. 


Scarborough, 

May ye Lt. ° Pwr. Co. Toronte 

7 —Molybdenite Corp. Montreal 
5—Baska Uran. M. ... 

— 17—Faraday Uran. M. 


Industrial Stocks 


(Continued from page 44) 
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4 Apr. May 1 or 


Sales 2% High Low Latest 
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1.50 C, Mogul . Noranda 2.00 3891 

O7%C, Monpas . én . é d Ms l ; 
Mm 118 C. Morrison . : . ‘ é : 7 Neclartic’ 41300 
63 C. Mosher .. : . Normetal §.10 4175 
25 ae «-. . _ 22 . . ‘ 19 Norpax ..... 35300 
o © a poo 5 5 ‘ ¢ ; .10%Norsym’e ... 44500 
i5%C.  Northia « < . + ° 11 N.A_Asb. .. 3700 
. . y 6. Que G . ° ‘ , > 1.45 N. Am. R.M. 24000 
“10% 06 Cc. Que. Re es 7 : 4 56 Northgate ... 125927 
iain ‘= c Pop . ’ ‘ - ’ 53 40 N. Goldcrest. 7800 
wy B%e. Red . . ‘ » . 1.35 N. Rankin ... 402958 
. ‘ . Regcourt . . . : 1.30 North Can. . 10200 
1.50 Northspan. .. 29599 
90 ow jae ” pao 
a ¢ .05 W. Vent. .. 10500 
—— 3 68 . “ -13%Norvalie ....' 45100 
<0 1.35 N. Beaucage. 100 

ue ‘ss 39 d 02 Nuclear ..... 

ll Copper Man.. 14375 14 ; i ; : ne ae 
1.96 Cop. Rand .. 21918 2.10 . oOo 


snes sees 7500 
Obaska ...+. 28500 
O’Brien ..... 31710 


Canadian ; 13 
Cdn. Chieft’n 24800 1. 1.36 , 1.36 . 175 W. Cdn. O&G 6735 
Cdn. Dev .. 68195 e . \. < 80 Do warr . 26% am 
Cdn. Ex, G. .25578 2. W. Decalta . 


Cdn, F'tune. 5000 | ‘ 05% . ; W. Lholds . a ; . . : : . . 50 81 
Cdn, H. Cr. 8225 , J iy 7 A 15 W. Naco .... J .B0 % 2 


~ 
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=| oe Win. Club, . nil ss es -. 5% 
400 «45.00 5.00 5.00 5.00 
B95 es 96 
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seen: 
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euscyseeass as 


aa Participating i divd 
¢eInitial Less than 


tExtra paid in 1958. 


CEOFFRION, ROBERT & GELINAS, INC. 


MEMBERS OF 
THE INVESTMENT DEALERS’ ASSOCIATION 
OF CANADA 


Nickel M&S rts 
Nickel Rim 


Nipissin, igma 
Nees H. Simon & Sons Pp 133 

Norsym’e — _ osoe, ole [ - 15 

Northspan am Co. .... ‘un, 
a at tae ‘Do warr So. Can. Pwr. May 15 
Maclaren Pr. s , Osisko Stand. Brands .... f. Jun. 15 
Monarch Kn. 4i%p Falconbridge Stand. Struct St.. .15 Jun. 26 
Morgan 7 Gulch Steetiey of Can. p 1.12) Jul. 15 
Neon Prod. Gunnar w St’bergs 51% p .. 131 May 15 
North Star OU Do A & Com. .. .10 Jun. 2 
bo. ir me 

witson b-duceet® @ un. 
Pret me 3 Sylvanite GM... 03 Jul. 2 
O. Joe Clb 51%p B Taylor, Pear, & Car. of 
Crush 


Orange Teck Hughes 
Ta Texaco Can. 
Robertson Trad. 


507, PLACE D’ARMES, MONTREAL 


Do. warr . 10290 aU. S. funds, aalnitiai. tLess| than board lot. éWhen 
Carleton .... nil deferred. *Paid in 1958. eStock dividend. 
‘ New Highs — 1959 
82 new highs and 32 new lows! agnico Chenmnisit alittolaie A8 
Combined Mtls Ogama This *Date 
changes. In the mining group 
Fundy B Viol 
ii. °G. Yo Rolland Pap. A .. 25 Jun. 1 May 18 
, New Lows — 
were 12 new highs and 14 new oe meee = 
Opemiska ... 17922 
GENERAL Atlin Ruffner Mid. Chib Sal.-Shir.-Hor. 
23 4 6: 32 Ormsby ..... 17150 
Albt. Gas Tr. ivon Erie C. N'west 
4 
= ~ e .16%PCE Explor.. 7666 Do warr Inland N Gas w Chimo 
— re Auto Fab. A 
$oe8 17;37% 17.87% 17.00 uto Fab. 
10% hh 10 72 ST. PETER ST., QUEBEC 382 MELLON ST., ARVIDA 
5605 2.13 2.12 2.00 


Cdn, H’stedd 27423 08% W. Warner . 
Cdn, West O, 17324 shown nil the figures are bid, asked and latest sale. §Paid 
i Dividend 
New Highs and Lows ividends 
N. M'l'que 
were recorded among the general| Black Bay 
Cons. Marcus St. Law. R. pay- Date of 
there were 15 new highs and 69| Gui-Por H. G. Young 
a 15 Jun. 1 
-eoee 15800 
Acadia Uran. McIntyre 
Orchan ...... 99800 33 \ : lows. ate 
’ Mew Highs — — 1959 Bicroft warr. Milliken L. Sav's & In. Mu Fd. 
8 3 ‘32%Osisko ...... 10900 ' ve 
Alum of C 2p Can. Met. 
a Ee Pcie en Ashdown Hde B _Interp. Steel Colomac 
19100 11 12 ett 
a 08% 10 09 
11900 13 12% 12 


0 4 J 
Cdn, Husky. 29922 08%Y’ke Can. .. 58900 09 10 
Cdn, Wil’ston 700 or declared in 1959 tExtra paid in 1958, seDividend action 
During the week ending May 2, MINING Declared 
N. Rankin 
.stocks on Canadian stock ex- 
Fab. Metal South Dufault = Payable record 
new lows. In western oils there | McWatters 
exe 2400 
92 Atlas Sulp. McMarmac Roy. Oak Dair. 
'09%Orenada .... 13000 
Abitca Lor. Smith Pap p Cc. Malartic Scythes & Co. 
25 5 
19 19% P, Q Analogue Chib. M. & 8. 
i ; ‘ amo'r P. *,03 20101 
- 10 ‘ : 59 Pamo'r ” po Auto Electric Cc. Fenimore 
4 30 31 21 
52529 1.70 1.99 1.70 
24975 1.20 131 1.10 
26900 «34 35 33 
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Bee eee ess 


Private wires to New York, Toronto and Quebec City 
Paymaster 1 01 4500 
Peerless .... 24500 
Pend pee. 2157 
Pennbdec .... 18300 
Perron 15450 
Pickle Cr, §.05 12030 
Pitch Ore... 

Pitt G. 
Placer *.50 .. 

Porc, Prime . 
Portage ...++ 

Do. warr. .. 
Powell R; ... 


B 
B.C. Telephone 
Burlington StL 
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Lisig te 
aestas & 
2. Oe 
833 
B5a8 


J. Braviey Streit s COMPANY 
LIMITED 


MEMBERS: 

The Toronto Stock Exchange 

Canadian Stéck Exchange 
Do 41% pf .... 112) Jul 2 Calgary Stock Exchange 

Initial. Winnipeg Grain Exchange 
t—US. funds. tExtra. 
on a Tee Goad tows ate ie Oe 80 Richmond St. W. EMpire 2-4211 
TORONTO, ONTARIO 
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| THE BEST BUY... 


A subscription to our Weekly Market Letter! 


] 

| 
It is read and mower by thousands of oe ae ees Brokers 
and the Man on the Street—from coast 


to coast and in many 
denen conateies (es. It tells what stocks to buy or sell in plain 
ordinary language and the reasons for so doing. 


STILL MORE satisfied clients endorse our Service: 


“ ‘Stock Market. News & Comment’ is the finest weekly investment 
Letter that I have subscribed to. Your weekly Market Letters 


have to make money in the current copper mar- 
ket.” ae er Q. 


“I have had many Market Letters over the se but certainly 
yours has been best of all to me.”—-Three H 


ene you on your method of send 
The style is emsoliens and straightforward.”— 


“I enjoyed reading your weekly Market Letter and have had 
ome very good its from my trial subscription.”—Whitehorse, 


weekly eee. 
ontreal, P.Q. 


“I am developing ar respect tor your weekly te which 
I subscribe.”—Revelstoke, B. 


“I really enjoyed peostving. our Market heiexs on the trial 
basis and made. some nice profits.”—Hamilton, On 


“I find your Bulletins very interesting and also profitable.”— 
isle Maligne, P.Q. 


“I would like to take this op to say that I find your 
Letters are extremely hel I = market trends and aualyen. I 
also find they are profitable to me.”—Vancouver, B.C. 


OMA C OM 


(Established 1936) 


' ACT NOW —Fill in the coupon below 
Steck Market News & Comment Ltd., Investment Counsel, 


Alan F. Percival, B.A., B.Com., President, 
80 Richmond St. W., Toronto, Cauads. 


SUBSCRIPTION RATES: $15.00 for 25 issues: $30.00 for 50 issues; $5.00 
Trial Service (8 issues only). Airmail Service to distant points. 


0 I enclose my cheque for the sum of $ issues 
of your Weekly Market Letter Service, “Stock Market News & Comment.” 


FP. 15-59 


eeeresereres 


(Please Print in Block Letters) 
A subscription entities you te personal advice on your stock holdings. 
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Sales Record 


‘At Steep Rock 


Record iron ore shipments from 
Steep Rock Iron Mines brighten 
the outlook for 1959 sales. During 
April, total of 135,975 tons of ore 
were shipped from the docks at 
the Lakehead. 

This is heaviest demand com- 
pany has yet experienced in the 
opening month of navigation. 

Shipments climbed 12% over 
the previous record of 121,164 
tons set in the opening month of 
the 1957 season. 

Behind the brisk demand is the 
climbing rate of steel output: in 
the U. S., — has operators 
clamoring for ore to build up 
stockpiles. Operating rate in 
many areas has climbed to over 
90% from last year’s low levels 
of around 50%. 


Operating Profit 


At $211,215 


For Maritimes 


Maritimes Mining Corp, had 
one of its best months yet, with 
an operating profit of $211,215 
before debt charges and write- 
offs in April, R, J. Isaacs, man- 
aging director, reports. Oper- 
ating profit of $404,430 was 


|reported in the first quarter. 


April is based on a price of 
29.07e Ib. for copper, the most 
recent smelter settlement. 

The company milled 60,471 
tons for a daily average of 2,- 
016 and recovered 2,204,000 Ib. 
of copper. Average cost per ton 
was $3.97. 


BASCO OIL & GAS, payment received 
on 100,000 shares at 60c a share under op- 
tion agreement. 

NOVA BEAUCAGE MINES, payment re- 
ceived on 40,000 shares at 90c a share as 
part of option agreement. 

PERUVIAN OILS & MINERALS, pay- 
ment received on 41,500 shares at $1 a 
share under option agreement. 

PURDEX MINERALS, option install- 
ment of 200,000 shares at 25c a share not 
exercised and agreement terminated. 


$150,000,000 
Canadian National Railway 
Company 5% Bonds 


{ Guaranteed unconditionally by the Government of Canada 
as to both principal and interest 


The Bank of Canada is authorized by the Minister of Finance 

to receive on behalf of the Canadian National Railway 

Company subscriptions for a loan to be issued for cash and 
offered in two maturities as follows: 


9 Year 
‘5% BONDS. 
DUE MAY 15, 1968 


Non-callable to maturity 
Interest payable November 1S 
and May 15 


ISSUE PRICE: 98.75% } 


Yielding about 5.18%, 
»— to maturity 


18 Year 
5% BONDS 
DUE MAY 15, 1977 


Non-callable to maturity 
Interest payable November 15 
and May 15 


ISSUE PRICE: 98%, 


Yielding about 5.17% 
to maturity 


Denominatior's: 
$500, $1,000, $5,000, $25,000 and $100,000 


It Is a condition of this issue that the Canadian National 
Railway Company will operate a purchase fund. The Canadian 
National Railway Company undertakes to use its best efforts to purchase 
during each quarter of each calendar year to maturity, when available 
in the open market at prices not greater than the original issue Price, 
plus accrued interest, at least 1% principal amount of the issue maturing 
May 15, 1968 and 4 of 1% principal amount of the issue maturing May 
15, 1977 except that the Canadian National Railway Company may in 
any quarter of any year apply to this undertaking the purchase of those 
bonds made during the immediately preceding twelve months and not 
previously credited. At maturity the maximum amount of ‘each issue 
which would be required to be purchased by the company under these 
provisions would be thirty six percent of the original issue. 


Principal and interest payable in lawful money of Canada. Principal 
payable at any Agency of Bank of Canada. Interest payable, without 
charge, at any branch in Canada of any chartered bank. The bonds 
will be dated May 15; 1959 and will bear interest from that date. 

— Delivery of definitive bonds will be made on or about May 19, 1959, 
without payment of accrued interest. Bonds may be registered as to 
principal or as to principal and interest. Definitive bonds will be available 
in two forms: bearer form with coupons attached (this form may be 
registered as to principal) and fully registered form with interest payable 
by cheque. Bonds of both forms will be in the above denominations 
and will be fully interchangeable as to denomination and/or form 
(without charge and subject to the Company’s transfer requirements 
where applicable). The Bank of Canada will act as registrar of this 
issue and transfers and exchanges may be effected through any of the 
Agencies of Bank of Canada. ( 

Subscriptions may be made to Bank of Canada, Ottawa, through 
any investment dealer eligible to act as a primary distributor or through 
any bank in An official prospectus may be obtained from any 
Agency of Bank of Canada. 

These Bonds will be a direct obligation of the Canadian National 
Railway Company, the Capital Stock of which is owned by Canada, 
and under authority of the Parliament of Canada payment of the prin- 
cipal of these Bonds and of the interest thereon will be guaranteed 
unconiitionally by the Government of Canada. 

The cash proceeds will be applied by the Canadian National Railway 
Company to the repayment of iftterest-bearing capital advances from 
the Government of Canada. 


Subscriptions will. be received subject to allotment or rejection in 
whole or in part. The books of the Loan will open at 5 p.m. E.D.T. 
on May 6, 1959, at Bank of Canada, Ottawa, and may be closed in either 
maturity or both with or without notice. 


Ortrawa, May 4, 1959. 


What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


Western oil and gas stocks slide back quietly after a sharp 
wave of buying on reports that the U. S. was planning to lift its 
quota restrictions on Canadian oil (FP, May 2). 

The report came true and profit-takers started cutting into 
gains. Major reason for the selling is uncertainty on effect of 
the new U. S. practice over the immediate future. 

There is little doubt that the recognition of Canadian oil as 
part of the U. S. available supply on an equal basis will be helpful 
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over the long run. But right now it looks as if there won’t be 


any sudden pickup in Canadian oil sales. 
There is speculation that the U. S. move will kill some west- 
ern hopes for a pipeline to Montreal. 


Latest Recent —— 1 959 —— 
Price High Mid-April High Low 


$ 5 $ $ $ 
Bailey-Selburn A... 9.00 10.75 8.85 10% 8.50 


Canadian Husky .., 12% 13 11% 14.75 11.25 
Central Del Rio ..., 7.75 8.60 « 7.75 9.20 7.25 
Dome Petroleum ... 11% 12.75 10% 13.50 10.25 
Home A 18% 20 18% 21 17.50 
Pacific Petroleum .. 16%, 17% 14,75 18% 14 
i 5.50 4.95 6.75 4.70 
* * 


While the initial impact of the U. S. oil policy is felt by lead- 
ers, there are some hints of a revival of interest in lower-priced 
oil and gas stocks of smaller companies. Allied Roxana spurts 


ahead to about 65c before slipping back to 56c, still well ahead 
from 45c. 


Dynamic Petroleum, reported to have attracted New York 
interests, is actively traded as it pushes ahead to $1.85 from 
$1.70 level. This company is said sponsored by the same interests 
that made Tidal Petroleum and Canadian Chieftain popular with 
speculators. Tidal trades around $1.21, on its way down from 
$1.50 in mid-month, Chieftain at $1.25 is ahead slightly from a 
recent $1.20 level, with one estimate of the company’s assets 
placing about $3.30 worth behind the shares. 


* * * 


Calvert Gas & Oils, the old Premier Border of the mining 
board, has been revived’as an oil company with interests in 10 
wells in the Pembina field, one well in British Columbia and in 
more than 1.8 million acres in the west. A U. S, subsidiary is 
reported having interests in 65 producing oil and gas wells. 
Calvert also has a concession in Guatemala. Shares trade around 
60c, down from a recent 70c level, Old Premier Border holders 
got one share of Calvert for every five Premier. 

Siscalta Oils has sold about half its oil and gas assets to 
Alminex, reports J. B. Lynch, president. Deal gave Siscalta 
445,687 Alminex. Company still holds its gas interests in the 
Bindloss field which-is feeding Trans-Canada Pipe Lines, At 95c, 
shares show little change in recent weeks. The Alminex holdings 
taken at the offering price, $4, put 99c behind each Siscalta share. 


« * . 


AMONG THE MINES—traders and speculators are being 
supplied with up-to-the-minute data on the trend of metal prices 
by the Toronto Stock Exchange ticker that appears in board rooms 


Question: 


When will I be able 
to break even on 
the stocks I’m holding ? 


Answer: Depends entirely on the type of stock you 
hold. We will say this much however: many of the 
stocks that have been sold to the public in recent years 
will never come back to their former prices. This is 
because they have too much stock out against them to 
attract a promotional group to start a rally. For 
example, put yourself in the position of a promoter 
trying to decide which stock to run. Would you pick 
a stock where you could be hit by millions of shares 
as soon as you get your market going? Or would you 
pick a technically clean issue which has little out in the 
hands of the public to stop you from taking prices as 
high as you like? So you see that people who patiently 
hang on to positions taken years ago are only fooling 
themselves while giving their losses a chance to grow 
worse. 


Question: Does this mean I should sell? 


Answer: We don’t like telling people to sell stocks 
we neyer told them to buy in the first place. But, when 
a new client asks us héw to get off the hook for trad- 
ing mistakes made in the past, we generally tell him 
to get rid of his junk and use the proceeds for intelli- 
gent speculations. 


Question: But the stock I hold is supposed to have 
outlined an orebody. I understand the company might 
even go into production. Should I still sell? 


Answer: What the company is doing in the field 
doesn’t matter as much as what the promoters are 
doing in the market. We feel there is a lot more to 
analysing a stock than just looking at its ore reserves 
and financial statements—although these are impor- 
tant too. We feel the most important factor is the state 
of the ‘stock’s technical position—whether it is being 
accumulated by people who have the facilities to make 
markets move higher. 


Question: I've never considered the market this way 
before. How does it work? 


Answer: We have letters from hundreds of satisfied 
trial clients who renewed for a full year of service 
because they felt our approach would lead to success 
if diligently followed. Every month we send our 
regular clients another chapter in our Trader's Note- 
book, a series of educational and informational ma- 
terial that is.designed to help them make profits via 
a sensible and intelligent market approach. If you 
would like to see our all inclusive package, send $5.00 
for a six weeks trial subscription and a free copy of 
Making a Business of the Stock Market: We think 
you'll feel as others do that we're the most pfofes- 
sional pavinory, service in the business. Our address is: 


MITCHELL OF CANADA INC., 
1420 GENESEE BLDG., 
BUFFALO 2, N.Y. 


A. G. WRIGHT F. A. LOOSLEY 


F. H. SHERMAN 


Mr. F. A, Sherman, Chairman, on behalf of the Board of Directors of Dominion Foundries and Steel, 
Limited, Hamilton, Ontario, announces the following executive appointments: Mr, A. G. Wright, 
Vice-Chairman, Finance; Mr, F. A. Loosley, Vice- = Research and Development; Mr. F. H. 


Sherman, President and General Manager. 


across the country. Prices on copper, lead and zine (both forward 
and spot) on the London Metal Exchange are being reported twice 
daily. Here’s how to read the pound steriing quotation, Divide by 
eight to get the approximate number of U. S. cents per Ib. 

Rayrock Mines, still struggling to find more ore at its North- 
west Territories uranium mine, slumps to 37c from a recent 55c. 
So far, work has been unsuccessful and the property is on a 
salvage basis. 

St. Lawrence River Mines, still attracting foreign investment 
interest, sells arid options some shares to a U. S. house. The stock 
climbs to $4.50 from a mid-month $3.75. 

Some market boiling in H. G. Young Mines, working quietly 
toward production on its Red Lake property. The stock flips 
ahead to $1.40 from around $1.20. Tombill flurries among lower- 
priced stocks as it,climbs to 89c from around 70c with word 
circulating of “big” plans for its Saskatchewan potash property. 


North Mattagami 
Eyes Weather 


Geophysical survey is planned 
for a new group of claims picked 
up by North Mattagami Mines. 


The 55-claim group is in Martin 
township, Abitibi area of Que- 
bec. Work is planned immediately 
after spring break-up. 


If results warrant, drilling will 
follow. Company also plans geoe 
physical survey and possible drill- 
ing on its two, Mattagami area: 
properties. 
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“The economy, 


. . » That’s how we describe to our shareholders the economic con- 
ditions which prevailed in Jamaica during 1958. And these 
conditions were reflected in the operating results of Jamaica Public 
Service Company, Limited, showing record sales of electricity and a 
new high in revenues. 


New industries and businesses were established in 1958, pro- 
viding additional employment opportunities for Jamaicans; and 
these developments, together with the expansion of existing enter- 
_prises, have added strength and new wealth to the Island’s economy. 
JPS is pacing the Island’s growth with a constantly expanding 
supply of electric power. A brief sketch of the Company’s operations 
is revealed in its 


Highlights of 1958 


Operating revenues rose to £1,837,635, an increase of 10.6% 
above 1957. 


Net generation totaled 208,035,498 kilowatt-hours, an increase 
of 16,000,000 kilowatt-hours over 1957. 


3,564 new customers added to the Company's system, bringing 
the total to 46,900. 


New construction expenditures totaled £1,311,379, the largest 
amount spent in any one year in the Company’s history. 

No. 3 Turbo-Generator unit at Hunts Bay began operation in 
December, adding 15,000 kw to the system capacity. 

Contracts made for Hunts Bay unit No. 4, which will be a duplicate 
of No. 3. 


Construction of the 6,000-kw hydro-electric generating plant at 


Maggotty is proceeding on schedule and is expected to be in serv- 
ice late in 1959. 


Our 1958 Annual Report has just recently been published and you 
are invited to write for a copy. 


Jamaica Public Service Limited, a Canadian company, owns 
all of the ordinary and certain of the Preference shares of Jamaica 
Public Service Company, Limited. Inquiries concerning both com- 
panies may be-.addressed to 507 Place d’Armes, Montreal. 


Jamaica Public Service Company, Limited 
| KINGSTON, JAMAICA, W.L 
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230 ADELAIDE ST. 


FERMAC 
PRINTERS 


that company in exchange. 


Investment of $4 million in La Luz 


CANADIAN FORECASTER 
AS WE PREDICTED ... 


welt woutd not surprise us at = 
to se Washington sseppeniey 
the current oil-quota po 


ONE WEEK LATER, THIS WAS “BIG NEWS!" 


We also predicted that “this will add up to 
one more factor favoring an upswing 
in the industry.” 


‘ONE WEEK LATER (TUESDAY, APRIL 12) OILS 
FLAMED UPWARD 
“POR THEIR SHARPEST CLIMBS IN YEARS” 


If you weré one of our active chents, you would now be both 
well-positioned ard highly diversified in the best of the oil 
situations — because we also predicted (when such securities 
were inexpensive but unpopular, remember?) that the time to 
move in was at hand. “Knowing traders,” we said, “practice the 
first half of Baron Rothschild's famed —— (‘Buy low...) 
in anticipation of putting the second half (‘. . . sell dear’) into 
effect at a later date.” 
And“if you are not one of oyr clients, there’s no time like the 
present to improve your positions in “the fastest market on 
earth.” If oils “got away from you,” and if you weren't firmly 
entrenched in selected copper situations when the red metal made 
its phenomenal advances in mid-March — then we are sincerely 
convinced that you are one of today’s traders who would find our 
battery of services most helpful. Join our world-wide clientele 
today by putting yourself under the wing of one of the largest 
investment-counseling research staffs now dealing exclusively in 
Canadian stocks. 


THE CANADIAN FORECASTER is an eight-page weekly com- 
mentary on the market in general and on carefully selected Cana- 
dian securities in particular — interpretive reporting in depth on 
~each recommended situation. 

AND PERSONAL ATTENTION—at any time, witHout cost. This 
is our complementary Investment Help service—free to all active 
subscribers and providing our research department's unbiased 
opinion on any or all of your Canadian holdings. Feel free to 
name stocks in your first letter and write: THE CANADIAN 
FORECASTER, 231 Examiner Bidg., Calgary, Alberta. 60-day trial 
—$5 ($5.50 airmail) Annual—$45. f 


SPECIAL NOTICE 


200 CHARTS OF THE MOST ACTIVE SPECULATIVE, 
JUNIOR AND SENIOR CANADIAN SECURITIES 


We are aware of no similar set of charts now being offered to the investing 
public, and we are strongly of the opinion that a specific picture of daily 
swings in volume end trading patterns makes for much more timely and 
accurate pinpointing of buy sell zones than any ‘‘generalized’’ tiew of monthly 
or even weekly movements. Up-to-date capitalization and past highs and lows 
Secompany each situatio. -— these being essential, we feel, to a chartwise 
interpretation of any particular security. This is « monthly publication, 
available to all new CANADIAN FORECASTER subscribers (on either a 
trial or annual basis) for only $1 per issue. Non-subseribers: $4.00. 
GROWTH FACTORS” ts the name. Write to the above-mentioned address 


for your issue, (Quoted rates apply in U, 8, and Canada only. Overseas 
rates upon request.) 


FORM BUILDING CO-OP 


From Our Own Correspondent 


W. + TORONTO | Ltd., acquiring effective control of 


ing Association, V. B. Winchester, 
says that by co-operative pur- 


the purchase of 
mares for total of $2 million. 
holds 70.6% 
“Sbepta Wiitng swan 
Snertentdl three’ Wee aeaeeis 
19,583 preferred shares for total 
were 


Mines 
| Felina 
Ven 
Interest 


. | Sideration of $1,826,000. 


Proceeds of $1,101,416 
ceived from the sale of compan 
interest in Eureka Corp, 
Matachewan ae 
These eed 
the books a’ ef about $3,440,- 
000 at the e nd ‘of 7 1987. 

Tota ~ ao of company’s + appocal 
ment portfolio, after write-offs, w 
oe at $30,805,760 at the end of 
1958, up from $28,740,726. Market 
value of portfolio stood at $90,850,- 
139 last year, ahead 35% from $67,- 
427,747 at the end of 1957. 

In outside exploration company 
acquired large group of claims in 
Isle Dieu and Daniel townships in 
the Mattagami area, Que. Geo- 
physical surveys have been com- 


pleted, and diamond drilling started | cash 


early this year. Activity was also 
pushed in other areas of Quebec 
both on its own and in participation 
with Mcintyre Porcupine. Areas 
covered include the Frotet Lake 
sector of Mistassini area, Noranda 
atea, and region near Opemiska. 

Some work was also corpleted in 
Saskatchewan and the {Maritime 
Provinces without imm@diate re- 
sult. 

Participation was takep in four 
exploration syndicates and 13 grub- 
stakes. With Frobisher Ltd. and 
Sogemines Ltd., company started 
drilling lithium prospect in north- 
western Ontario early this year. 


INCOME ACCOUNT 
Years Ended Dec. 31: 
Dividends rec'd 
Add: Int. rec’d *..ss+. 
Less; Int. paid .+.cs 
Admin. €xps. ecsces 
Explor. €xps. ..«see 
Prov. for taxes ..0. 
Tr. to invest. res. «+ 
Profit fer year ...ss: 
Divds. ....++ or 
Surplus for year .... 996,595 
= per Share. a 


0.50 0.50 
Note—1958 report shows adjusted 1957 
figures including net profit of $2,263,759 
by elimination of the transfer of $500,000 
from 1967 income to provision for deple- 
tion on shares of subsidiary, associated, 
and other companies; and carrying ex- 
ploration eXpenses in income rather than 
surpius account. 
Shares o/s at Dec. 31: 
Common, n.p.v. 2,302,404 2,392,404 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 1957 
Cash $1,446,903 $4,885,847 
Short-term invests. .. 12,882,423 4,012,881 
Govt. bonds* 8,323,000 
Accts. rec 252,. 294,824 
Total curr. assets . 14,581,715 17,516,552 
Prep., def. chgs. 71,663 
Expend. sund. prop. . 
— - sub. & other 


Adv. ‘te sub. & 
other cos, .... 
Other invests. .... 

Claims 

Equip. & furn., less 
accum. deprec. 
Total assets 


2,186,797 
1,196,202 


Debent. insta. due. 
Total curr. liab. ... 

Res. assoc. cos. 

Debentures 





| ing. 


mpany Reports 


turned up what 
een eee Serewerd ati 


1957 
$7,027,395 $4,336,869 | 
4,741,829 3,408,643 | 
2,285,566 928,226 
’ 711,504 


11, 51 
1,031,981 
19,122 


4132,149 


prior years, depreciation 
claimed for tax purposes exceeded that 
charged in accounts; such excess set up as 
deferred taxes. In 1958, $493,000 of such 
excess will be claimed for tax purposes, so 
that no taxes appear payable through ac- 


counts, 

Earnings per Share .. $0.08 $0.02 
No dividends paid. i 
Shares o/s as at Dec. 31 i 
$l par ... * 5,515,000 5,515,000 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1958 1957 
$34,356 $82,103 
60,557 83,359 
2,188,028 1,204,463 
2.282941 1,360,9.5 
553,165 644,691 
43,134 95,607 
lyo,oud 21%,b4d 
163,000 221,077 


Smelter settie. due see 
Total curr. assets .. 


Dep. re power con. .... 
Adv. to Chapais 
iaeeevece mtges. .... 129,821 74,191 
Mining c 2,941,268 2,941,268 
Plant & eats ® 5,790,551 4,819,028 
Defer. devel., etc., exp.t 3,070,833 2,694,061 

Total assets 15, 171,322 13,074,770 
Due bank 3,327,000 1,604,000 
Accts., etc., pay. 339,747  '450,153 
Taxes. payable . ° 36,175 18,798 

Total curr. liab. eee 3,702,922 2,072,951 
Capital stock ese 5,213,626 5,213,626 
Earned surplus 6,254,774 5,788,193 

*Aiter deprec. of .. 2,799,723 1,775,245 

tAfter amort, of ... 2,133,077 1,510,340 
Working capitals .... 1,419,981 703,026 

sExcess of curr. liabs. over curr. assets. 

OPERATING STATISTICS 
1958 
Tons milled 352,984 240,422 

Av. recovery $19.91 $18.04 
Ore reserves, tons ... 5,060,900 4,743,000 

Grade: Copper, % .. 3.17 3.21 

WEEDON PYRITE & COPPER 
CORP. had a net loss of $3,838 in 
1958 (loss of $6,375 in preceding 
year). There were no depreciation 
write-offs in either year. 

Low metal prices offset a 20% 
climb in copper output to 4,253,320 
lb. and 5% increase in zinc produc- 
tion to 564,509 Ib. 

Operating rate was increased 29% 
with the mill treating total of 138,- 
594 tons of ore. Higher rate helped 


1957 


| cut costs. There was a drop of 11% 


to $6.45 per ton, from the 1957 level 
of $7.22. 

Development plans call for deep- | 
ening of the shaft and 
ment of new levels. Outside ex- 
ploration will also be stepped up. 

To provide financing for this work 
company entered’ underwriting 
agreement whereby 200,000 shares 
were purchased at 22%2c a share 
and options granted on further 
600,000 shares at 22%c to 50c a 
share. 

Shareholders will be asked to ap- 
prove change in name to Weedon 
Mining Corp. at the annual meet- | 


INCOME ACCOUNT 
Years Ended Dec. 31: 1958 1957 


establish- |. 


CONSOLIDATED EAST CREST 
OIL had a net profit of $44,209 in 


“the ‘drop. in profits is atteiouted 


by President R. G. Price to curtailed 


done. pang ot of the No. 3 zone on | allowables for western crude. Addi- 
the 2,000-ft. level 


tion of 14 producing wells in the 
Pembina field should boost produc- 
tion this year to a record high, he | 
says. 

Participations were taken last 
year in drilling of 17 wells of 
which 15 were successful oil wells. 
Completion of one well in the 
Boundary Lake field was the result 
of company’s first move into Brit- 
ish Columbia. 

At year end crude oil reserves 
|were estimated at 1,484,200 bbl. 
proven. 

Interests are held in total of 1,- 
073,440 gross acres, the equivalent 
of 542,242 net acres. 

INCOME ACCOUNT 

Years Ended Dec, 31: 1958 
Production rev. ...... $220,311 
Add: Other income .. 14,600 
Less: Oper. exps. 98,126 
Deprec. & deplet. ee 14,728 
Amort. 77,848 


44,209 
| Shares o/s as at Dee. “Ba: 
Common, n.p 1,549,174 1,549,174 
CONDENSED BALANCE SHEET 
As at Dee, 31: 1958 ~ 1957 
Cam os cceus 
Accts.. etc., 
Total curr. assets .. 
Investments 
Organ, expense .. 
Develop. acct.* 


Net profit . COL. TOM LAWSON 


M, Ivey, and David Weldon. 


Capital stock 

Earned surplus 

Capital deficit . 
*After amort. of ..++ 
tAfter depr. of «++. 

Working capital 


2,100,449 
195,598 
1,526,059 
34,355 
2,022,752 
16,112 


Leases & oil rts, 
Plant & equip.t 
Total assets .......+ 


Total curr, lab. 108,779 


2,100,449 
99,689 
216,983 
1,003,308 
Mess, Co. has filed a new offer to build| ft. 
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RICHARD M. IVEY : DAVID WELDON 


The Board of Directors of the London & Midland General Insurance Company, London, Ontario, are 
pleased to announce the appointments as Vice-Presidents of the Company, Col. Tom Lawson, Richard 


NEW CITY MARKET 


From Our Own Correspondent 


on the site of the Saint John 
City Market. The property, in the 
SAINT JOHN — S. S. Kresge| heart of the city, is 400 ft. by 88 


WESTERN GROCERS LIMITED 


Head Office, Winnipeg, Manitoba 


At the Annual Meeting of Shareholders held at the Head Office of the Company, the Directors’ Report, Balance Sheet, Statements 
of Profit and Surplus, also the Auditor’s Report for the 44-week period ending December 27th, 1958, were 


The Directors, G. C. Metcalf, E. S. Cooper, I. Pitblado, Q.C., W. 
H. L, Jordan, were re-elected. and at a meeting of the Board, foll 


At the Shareholders’ Meeting the President, Mr. E. S. Cooper, ex 
ability to grow and to meet ¢hanging circumstances as Canada 


WESTERN GROCERS LIMITED 
(incorporated under the laws of Canada) 
AND SUBSIDIARY COMPANIES 


CONSOLIDATED BALANCE SHEET 


Dec. 27, 1958 


(With Comparable Balances Feb. 22, 1958) 


ASSETS 


CURRENT ASSETS: Dec. 1958 Feb. 1958 


Accounts teceivable, less allow- 
ance for doubtful accounts .. 


Sundry debtors and deposits . 
Inventory as determined by the 


5,075,223 
443,667 


a presented and adopted. 
raham, G. R. Hunter, Q.C., R. G. Skeoch, R. epson 
owing the Shareholders’ Meeting, the officers wise Soa 


Seer at confidence in the of 
future the Company and im its 


Consolidated Statement of Income 


for 44 week period ended December 27, 1958 
(with a Comparable Statement for tire 52 week period ended February 22, 1858) 
Income from operations before the Dec. 1958 Feb. 1958 
oe SPST SSC SOSE EE SE COE OSCOESOC OES $3,709,297 $3,468,365 
COE ae. Ce occ cccentnetciiiccaéecce J 29,336 
_3,762,381 

DEDUCT: f 
Depreciation SOPSSHESE SESE SSOEE SH ESEESO EE OSE 
” fees 


SCHORR ERE REDE AEEEE ESOS EE ESE 


Executive officers’ remuneration ........000 
Interest on guaranteed mortgage bonds 


Net income before undernoted taxes ......... 
TRS: GO TRUM oc ccc scccdebsdcctnasddsesccs 


NET INCOME FOR PERIOD See ceeeeeesooos $1,797,194 $1,459,123 


Consolidated Statement of Retained Earnings 


for 44 week ended December 27, 1958 
(with a Comparable Statement for the 52 week period ended February 22, 1958) 


Dec. 1958 Feb. 1958 
Balance of 
for General 


management and certified to 
be valued at not more than the 
lower of cost or market 


Prepaid expenses 


Total Current Assets ...... 18,640,988 


Capital stock ... 
Spec. surplus ... 


|chasing and building, members| Senne oustieesesie, 
"Market value .esee 


will get maximum savings. Homes| tMarket Value 1121, 90,880,130 eragt747 
will be in the $12,000 bracket, in| Working capital 12,932,284 16,227,534 


SAINT JOHN — A group of 
Saint John men have formed a} 
co-operative organization to build 
their own homes. Spokesman for 


Production $1,145,717 $1,283,744 
Less: Oper. exps, 1,097,262 1,236,249 
Oper. profit 43,455 52,504 
Add: Other income .. 10. 546 
Net earnings 63,050 
Less: Def. dev. amort. 

Interest on notes ... 


11,938,100 
246 492 


17,451,164 


48,455 
23,383 
11,710 


the Portland Co- Operative Hous- the north end of the city. 


Ay. As BULLS 


on the entire 


BASIC ECONOMY 


we -write this 
for the man 
who may be 


HEDGING 
TOO SOON... 


eomtaies York columnist, writing from London on 

"s remarkable post-Suez recovery; pleases us 
sundae by referring to the late U.S. business let- 
down as a depression instead of a recession. 


We are in fall agreement. In fact, we showed 

14 months ago when we called the Dow Jones industrials 
for 1000; that Canadian resources stocks had 

suffered their most serious overall decline since the 

crash of 1929. 


Now we are steadily emerging from this depressive 
period. Sound stocks in such groups as coppers, 

nickels, aluminums and steels are in most cases either 
establishing accumulatory base formations or 

going through preliminary step-up s which we 

feel in many cases will make them technically 

strong enough to climb for years into the future — just 
as many stocks continued their major advances 

from the lows of 1931 for a full generation. 


Added experience of our money managers, vast 
technological progress and ceaseless continuation of 
east-west competitive one have made the 
recovery from 1957’s lows more rapid in many cases — 
but this is certainly ate to say it will be of lesser 
duration, Feeding on itself, it may not even need the 
artificial stimulae of the last major recovery 

— gold-price manipulation for example. 


And yet, in the face of all this, we have constantly 
encountered investors who have wanted to hedge — 
buy golds, uraniums or food stocks because of 
confusion concerning cyclical metals) steels and oils. 


If you are confused about where the big gains are 
going to develop, the next few issues of Cronenberg’s 
Canadian reports may open many overlooked 
opportunities for your consideration. Trial fee: 


$5 for eight issues. 


4163 Penobscot Building, Detroit, Michigan 


| PATINO OF CANADA had a net 
}profit of $183,620 in 1958 ($131,058 
|in the previous year). 

Company participated in the fur- 
ther financing of Copper Rand 
Chibougamau Mines whjch cur- 
rently has 1,500-ton copper concen- 
trator under construction. Along 
with its associate, Chibougamau 
Jaculet Mines, it is expected to start 
| producing copper late this year. 
Interest was also taken in financ- 
| ing of Advocate Asbestos Mines in 
Newfoundland. Partners in this 
| work include Canadian Johns-Man- 
| ville which is managing the de- 
| velopment of the property on the 
| Burlington Peninsula. 

Operating control of Nipissing 
|Mines, was obtained through in- 
vestments in partnership with 
| Chibougamau Jaculet. 

Current interests include examin- 
| ation of possible entry into the oil 
|and gas field, and participation in 
the Highland Valley copper deposit 
|of Bethlehem Copper Corp. 

Interest in Anglo-Huronian Ltd. 
is retained. 

CONDENSED CONS. BALANCE SHEET 
Years Ended Dee. 31: gat0.t #1957 


Divd, & int, inc. 
Less: Gen. & 


Income taxes 
Exchange loss 
Net profit ........ eeee 
Less: Dividends 
Surplus for year .... 
4Deficit. 
§Not consolidated. 
Earnings per Share and Dividend Record: 
Common ~ 12 99. 11 





i ‘ 
Shares o/s as at Dec, 31: 
Common, $2 par 1,578,353 1,200,990 


CONDENSED CONS, BALANCE SHEET 
As at Dee, 31: 1958 $1 


Preprod. w/o 

Depreciation ......+« 
Net loss & deficit .... 
Earned per Share .... 
Shares o/s as at Dec. 31: 

Common, $1 par .... 4,190,005 4,190,005 

ONDENSED BALANCE SHEET 

As at Dec, 31: 1958 1957 
Cash, call loans, 

Posits $67,881 

142,984 


57,290 
103,714 
17,932 
389,301 
110,535 
427,959 | 
56,764 
1,375,249 
2,360,308 
164,397 
212,900 
1,179,205 
803,806 
159,060 
225,404 | 


4$0.001 40.002 


Metal inventory 
Prepaid exps. .......« 
Total curr. assets .. 
Misc. assets 
Premilling exps ....« 
Mining props. 
Bidg., equip., etc.+ ... 
Total assets . 
Total curr. liabs, ... 
Long-term, notes 
Capital stock 
Surplus 
+After deprec. of ... ‘ 
Working capital 190,104 


OPERATING STATISTICS 
1953 


Tons milled 
Av. recovery ....+. . 
Ore-reserves, tons .... 
Grade: Copper, % «. 

Zinc, % 





1957 
107,418 


CONIAURUM MINES had a net 
profit of $43,807 in 1958 ($16,755 in 
the preceding year). 

Policy of completing mining op- 


4| erations on the lower levels is con- 


tinuing, President H. S. McGowan 
states. By the end of 1958 virtually 
all work was confined to area above 
4,250-ft. level. 

Plans this year call for investi- 
gation of zone northeast of the 
main shaft, on the 2,000 ft. level. A 
crosscut of 700 ft. to reach the drill 
indicated zone will get underway 


0.20! early this year. 


Ore reserves of about 138,000 tons 
of ore grading about $7.40 per ton 
provide for. approximately one 
year’s production. While the future 


463 | Of the operation “does not appear 


bright,” Mr. McGowan says a dili- 
gent search for new ore will con- 
tinue through .the year. 

About $50,000' cash was received | 
for company’s 50% interest in| 


53,646 | Ridgely Mining which was wound 


trans 
*Mkt. value . 
iNot. consolidated. 


OPEMISKA COPPER MINES 
(QUEBEC) LID. had a’net profit of 

$466,581 in 1958 (net loss of $132,149 
in 1957). 

Copper output climbed 52% dur- 
ing the year, reflecting higher op- 
erating rate and better grade of ore. 
The daily milling rate was stepped 
up from 810 tons in January to 
1,069 tons in December. The aver- 
age of 967 tons per day was 308 
tons higher than the previous year. 


involve capital expenditures of 
about $1 million. Last year net 
capital expenditures totaled nearly 
$2 million. 


up last year. 

INCOME ACCOUNT 
Years Ended Dee. 31: 1956 
Bullion prod. 
Less: Oper. exps. 
Oper. earnings .... 


Less: Deprec. 
Add: Protit r re asset 
& secur. sale .. 


Earned Shar 
rned per © cae 
None 


paid. 
Shares o/s as at Dec. 31: 
Common, n.p.v...... 2,766,743 2,766,743 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1958 7 


Secured Loans and Advances 
Not Due Within One Year ...+» 


FIXED ASSETS, at cost: 
Land ...- 


Buildings 
Equipment 


1,380,000 - 1,207,915 


2,761,812 
11,552,181 
7,335,011 
21,649,004 
Less accumulated depreciation 7,401,828 


14,247,176 


eee eeeeeeeeeeseeeereeee 
eeeeeeeeereseererseret 


eeeeeeeeeeeeeeeeeeee 


Signed on behalf of the Board, 
E. S. COOPER, Director. 
Ww. S. GRAHAM, Director. 
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TOTAL ASSETS ..scscsceseess $34,268,164 $32,833,550 


LIABILITIES 
Dec. 1958 Feb. 1958 
$ 2,510,932 


CURRENT LIABILITIES: 
Bank overdraft (net) ee te" 
y ecru 
=e en. 7,559,105 5,397,156 
Accounts payable to apianes 
companies 
Dividends payable 
Income tax payable ...+++s++++ 
Guaranteed mortgage bond in- 
stalments due within one year 
8.796.749 8,803,883 


Total Current Liabilities .. 
LOAN from PARENT COMPANY 2,500,000 2,500,000 


* 


205,415 
151,403 
730,826 


150,000 150,000 


4%% Guaranteed Mortgage 
Bonds (see note 1) ..... eseeses 800,000 850,000 


SHAREHOLDERS’ EQUITY: Capital stock (see note 2): 
Authorized: 
175,000 preferred shares, par value $20.00 each, 
redeemable in series 
150,000 Class A shares of no par value 
150,000 common shares of no par value 
Issued: 
59.715 preferred shares ($1.40 
series) 


67,772 Class A shares an 
86.658 common shares . 


1,194,300 1,194,300 


eeeeeeeee eeeeeeeerener 


1,022,863 1,022,863 
2,217,163 2,217,163 


Earnings retained in the business: 
Appropriated for general 
COMtINGeENCies «sssevecseveceres 
Unappropriated 


1,462,080 
17,000,424 


1,462,080 
18,492,172 


19,954.252 18.462.504 
22,171,415 20,679,667 
. $34,268,164 $32,833,550 


TOTAL LIABILITIES .. 


TO THE SHAREHOLDERS OF WESTERN GROCERS LIMITED: 


We have examined, the consolidated balance sheet of Western Groc 
oni the related consolidated statements of income and retained 
obtained all the information and explanations we required. Our examination 
and such tests of accounting records and other supporting evidence 


We re 
ited statements of income and retained 
of the affairs of Western Grocers Limited and sub compani 
operations for the forty-four week period ended on that date, accord 
and 0s shown by the books and records of the companies. 


Winnipeg, Manitoba, February 11, 1959. 


Retained 
Contingencies Earnings Total Tote! 


» $1,462,080 be 000,424 $18,462,504 $17,256,114 
1,797,194 1,797,194 1,459,123 
Adjustments for 


PYIOF YVEATS .scssesece 357 357 76,672 
~ 1,462,080 18,797,975 20,260,055 18,791,909 
Dividends paid: 


Preferred Shares 7% per 
annum to Dec. 31, 1958 . 
Class A Shares: $2.00 per 
share to Dec. 31, 1958 
Common Shares: $1.00 per 
share payable Jan. 15, 1959 
Total dividends ........ 
Deficit at Feb. 23, 1957, of a 
subsi: not con- 


Balance beginning of 
fiscal period ..... 
Net income for period . 


33,601 
135,544 


305,308 305,303 
diary company 
solidated at that date but con- 
solidated at Feb. 22, 1958 23,602 

__ 35,808 __ 35,88 __ 39,45 
BALANCE 

End of Fiscal Period $1,462,080 $18,492,172 $19,054,253 $18,462,504 


Notes to Consolidated Financial Statement 


December 27, 1958 


1 The 4%% guaranteed mortgage bonds are as follows: 
Series A, repayable $50,000 per annum on 
January 15, 1959 to 1964 inclusive .......egssesessess $300,000 
Series B, repayable $50,000 per annum on 
July 15, 1959 to 1964 inclusive .......cssscesescesesesss 300,008 
Series C, repayable $50,000 per annum on 
TeamES, 15, 1959 to 1965 inclusive ......secssresecsees 350,000 


$950,000 
Deduct Dhstelgnente thiline dub: Wilbiin otto yout nbd 
shown as a current liability ..ccccccccsccssccsesocooss 150,000 


$800, 
apne 


The above bonds are secured by a floating charge on the assets 


of a su 

. The holders the preterred shares $1.40 series are entitied to 
SYEOE COER SO 08 SOREESD SE SEAT I abe | P 
a cumulative 


s cumulative oon-participting bass. The balers of the Clas 


ua payable have been so reduced is a 

. There are guarantees outstanding for customers’ performances 

under sfre leases on which the Femaiing unexpired labllty i 

. The aggregate minimum rentals (exclusive of taxes, insurance 

and other occupancy charges) to be paid by subsidiary com- 
term leases (extending 


1959-1963 sosccbdseosccesbaee 603,000 
After 1963 Seeeeeseeeceseeee 458,900 


$1,062,900 


ers Limited and ens comes Se 
earnings for the forty-four week period ended on that date and have 
amination included a Sanenet nactew of ta cameras 


as we quausemy $a the chreuieteneed: We 


Gh the superts GY tar GuMlllis of sehatdlany dueuptulae shuae muadiees Kawa wit haus cottened tar an 
that, in our opinion, the above consolidated balance sheet, 


oe ey Sane oe ON 0 tems ond coment view of the ante 


es as at 27, 1958, and the results of their 
ing to the best of our information and the explanations given us 


THORNE, MULHOLLAND, HOWSON & McPHERSON, 


- WESTERN GROCERS LIMITED 


Head Office, Winnipeg, Manitoba 
S00 00S C RRSP EERE ONS 





N.B. Takes Hydro Plant, 
Ends Old Political Feud 


Special Correspondence 

GRAND FALLS, N.B—Ech- 
oes of a 35-year-old political 
battle reverberate as the Grand 
Falls hydro development falls at 
last under public ownership. 

New Brunswick Electric Pow- 
er Commission has taken over 
operation of the Grand Falls 
hydro plant of the Gatineau 
Power Co., awarding a post- 
humous victory to one-tinie 
Liberal premier Peter John Ve- 
niot (1923-25). 

Veniot and his Conservative 
opponent, John Babington Mac- 
aulay Baxter, fought the issue 
out in 1925. 

Veniot wanted the develop-| 
ment to be publicly owned and 
tied in with the hydro commis- 
sion’s provincial grid system. 

Baxter plumped for private 
ownership. 

In 1925 Veniot went out of 
office and Baxter came in, made 


Int. Petroleum Net 
37c in Quarter 


A consolidated net profit of $5.4 
million or 37c a share was earned 
by International Petroleum Co, in 
the first three months of 1959. 

Earnings for the same period 
last year were $4.9 million or 34c 
a share, after taking into account 
the increase in Venezuelan in- 
come tax rates retroactive to Jan. 
1, 1958, 

Earnings were derived mainly 
from company’s Venezuelan op- 
erations, A décline in gross rev- 
enues, because of lower volumes 
and realizations, was offset by re- 
duced costs and expenses. 

Gross crude production aver- 
aged 103,100 b/d (132,800 in 
January-March, 1958), Production 
in Venezuela was 96,500 (97,200) 
b/d, and in Peru 33,400 (35,400) 
b/d. 

Refinery crude runs in Colom- 
bia averaged 60,100 b/d, and in 
Peru 44,200 b/d. 

Sales of crude oil and products 
were 181,300 (187,600) b/d. 

A quarterly dividend of 30c 
(U.S.) is payable June 10 to 
shareholders of record May 11. 


LARGER PLANT 

Truck & Tractor Equipment 
Ltd., Mimico, Ont., will move into 
larger quarters at 2539 Dixie Rd., 
at Dundas St. W., in metropolitan 
Toronto on May 15. New building 
contains 16,000 sq. ft. of space. 
The company handles industrial 
construction equipment. 


some. changes in the commis- 
sion, and gave the green light to 
Saint John River Co., a prede- 
cessor of the present Gatineau 
Power, to develop the site. 

Thirty-four years later, May 
1, Veniot’s argument prevailed 
and the commission took over. 

At peak operations the plant 
will add 80,000 hp to the com- 
mission’s grid system. 

Facilities taken over include 
the hydro plant, the dam and 
a 105-mi. transmission line to 
Dalhousie, N.3. 

Premier Flemming first an- 
nounced in the legislature in 
March that negotiations were 
underway between the Gatineau 
Co. and the commission with the 
object of taking over these hy- 
dro facilities. 

The power at Grand Falls, the 
province’s greatest hydro devel- 
opment up to the time Beech- 
wood was constructed, is devel- 
oped by utilizing the Grand 
Falls waterfall on the St. John 
River. 

Most of this power:is used by 
the International Paper Co. 
mills in the Dalhousie and 
Campbell areas and other heavy 
industry in the northeastern 
section of the. province. 

Last week Premier Flemming 
made a further announcement 
that negotiations between Gati- 
neau and the commission were 
proceeding with the object of 
the commission taking over 
other Gatineau hydro facilities 
in Quebec and the State of 
Maine. 


Trans Mountain 
Clears Small Net 


In First Quarter 


Estimated net profit of Trans 
Mountain Oil Pipe Line Co. for 
the first quarter 1959 amounted 
to $169,000 (2.2c a share) as com- 
pared with $422,000 in same 
quarter last year. 

Deliveries during the period 
averaged 91,309 bbl. daily (102,- 
180 b/d in corresponding period 
of 1958). 

Shell Oil Co. has recently stated 
that it will resume in June ship- 
ments of Alberta crude oil to its 
Anacortes refinery in the amount 
of 10,000 b/d* (has requested daily 
deliveries of 12,000 b/d of Alberta 
oil for May). 


Company Reports 


W. J. GAGE LTD., Toronto, net 
profit of $83,304 for 1958 was 71.6% 
lower than 1957’s $292,980. 

Accounts of wholly owned subsi- 
diaries, Educational Book Co. and 
Canada Publishing Co. are not con- 
solidated with those of parent. 


te profits.of subsidiaries 
for 1958 totaled $5,200, which is $3,- 
000 less than dividends received and 
included in parent company’s ac- 
counts. 


W. J. Gage sold the wholesale di- 
vision of its Winnipeg branch to 
National Drugs Ltd., a subsidiary of 
National Drug & Chemical Co. 

Company is proceeding with a 
new branch office in Winnipeg to 
supplement service from Toronto. 

CONDENSED INCOME ACCOUNT 
Years Ended Dec, 31: 958 1957 
Net earnings 


Deb. int. ....... 
Income taxes 


$896,280 
289,183 


Net profit , 
Less: Pref. divds, J 22,500 
Com, divds. 73,925 
Surplus for year 196,555 
Times Bond Interest Earned: 
Before deprec. 13.16 
After deprec. 2. 8.91 
Earnings per Share and Dividend Record: 
Pref.: Earned $16.66 $58.60 
Paid 6.00 
Common: Earned .. 0.45 
Paid 0.49 
Shares o/s as at Dee. 31: 
6% Pref., $100 par . 5,000 
Common, D.DP.V, «s+- 118,280 


CONDENSED BALANCE SHEET 
As at Deo, 31: 1958 
Accts., etc., rec, .... $566 ,829 
Inventories’ 2 2,059,573 
rep. exp. 
Total curr, assets .. 
Investments 
Mortgage rec. . 
Misc, assets . 
Fixed assets* 
Total assets 
Due bank 
Accts., etc., Day. secce 
Due to subsids. 
Total curr. liabs, ... 
Deferred liab. 
Funded debt . 
Capital stock . . 
Contrib. surplus os 
Earned surplus 
Tax-paid surplus .. 
*After depr. of . 
Working capital 


Paper Products 


Merchandising’ 


J. H. ASHDOWN HARDWARE 
CO., Winnipeg, consolidated net pro- 
fit of $503,796 for 1958 was 4.2% 
higher than 1957’s $483,314. 

Improved profit resulted from in- 
| crease in sales volume and econo- 
mies in operating costs, President 
H. C. Ashdown reports. 
MeLennan, McFeely & Prior Ltd., 
of whose‘ voting stock Ashdown 
Hardware owns 65%, had lower 
earnings than 1957’s. Earnings sub- 
stantially exceeded dividends paid, 
the president says, and book value 
of Ashdown Hardware’s investment 
is well over double its cost. 

Net income from partly owned 
subsidiaries totaled $82,090. 

Capital expenditures amounted to 
$86,927 ($144,127 in 1957). 
Development of Sunset Stores plan 
has progressed beyond expectations, 
the president states. Several new 
members joined the group during 
the year. 





CONS. INCOME ACCOUNT 

Years Ended Dec, 31: 1958 1957 
«~ $1,127,314 $1,110,351 
130,927 134,322 
115,161 138,850 
353,865 


377,430 
503,796 483,314 
4,919 4,919 
263,030 
235,847 215,365 
Earnings per Share and Dividend Record: 
Class A $61.45 $58.96 
0.60 
1.31 


Paid 0.72 
Shares o/s as at Dec. 31: 

Class A, $10 par .... 8,198 8,198 

Class B, $10 par .... 365,319 365,319 


CONDENSED CONS. BALANCE SHEET 

As at Dee. 31: 1958 1957 
Accts., etc., rec. 
Inventories. 
Prepaid exp, 

Total curr. assets . 
Invests. at cost 
Fixed assetss .. 

Total assets . 


- ® 640,809 
2,981,687 

+. 2,924,267 
- 18,546,763 
e+ 1,048,004 
Accts. & tax. pay. ... 1,180,810 
Ser. bds. due ........." 
Other curr. liab. ..... 
Total curr, liab. ..., 


Capital “stock " bee 
Earned surplus ....... 
After depr. of .. 

Working capital 


Textiles 


CANADIAN CONVERTERS LTD., 
Montreal, net profit of $27,321 for 
1958 was 40% higher than 1957's 


5,000 | $19,494. 


Profit includes dividend of $2,750 
from an affiliated company. 


Sales increased during the last 
two months of 1958. 


Subsidiaries’ operations were gen- 
erally satisfactory, President D. S. 
Dubin reports. 


No major capital expenditures 
were made in~ 1958, but company 
plans equipment purchases this 
year to increase production in one 
of its divisions. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1958 1957 
Net earnings $117,927 $100,338 
Less: Depreciation ... 69,106 75,044 

Inc. tax 21,500 5,800 
Net prof. & surp. ..... 27,321 19,494 
Eaenings per Share and Dividend Record: 

Class At $0.39 $0. 28 

Class At ....- ¢ 

Class Bt... ° 40.71 a0 '* 

Class Bt ° ° 

None pai 

+Before (tafter) participation. 

*No earnings available for participation. 
Shares o/s as at Dec. 31: 

69,340 69,340 
34,670 34,670 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1958 1957 
Cash $15,694 
Accts, rec., less res, .. 1,576,436 1,309,345 
Mktable. secs.+ 26,559 25,559 
Inventories . . 708,487 788,216 
Due fr. subsid. 66,214 
Prepaid ins., etc. 44,749 
Total curr. assets .. 2,444,033 2,376, 426 
Inv, in assoc, & 6 
950,513 


cos, & empl. J 
Properties* eee 690,602 749,618 
Goodwill, etc. ...... 250,252 250,252 
Total assets ..... eee »243,462 4,326,809 
Due bank ........ ocee 501,781 660,002 
Accts., etc., Day. suse 847,799 800,246 
Total curr, liab, ..,. 1,349,580 1,460,248 
Reserve ..... 129,911 129,911 
Capital stock . 1,421,470 1,421,470 
Surplus 1,342,501 1,315,180 
*After depr. of . 846,426 191,343 
+Mkt. value 23,050 18,715 
Working capital 1,004,453 916,178 
Contingent liability—Note due by wholly 
owned subsidiary co, discounted $535,395. 
Guarantee of bank loan to subsidiary co. 
$227,500 at Dec. 31, 1958. 
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May 9, 1959 


Here’s how George Forbush takes down his storm windows 


George Forbush is a man who likes comfort so George 
Forbush insisted on Twinpow* insulating windows 
throughout when his home was built. You see, George 
Forbush knows that Twinpow acts like g built-in Storm 
window because TWINDOw is made of two clear pieces of 
glass separated by an imprisoned layer of dry, non-cir- 
culating air. Keeps out heat in summer. Keeps out’ cold 
and draughts in winter. Clear, undistorted visibility is 
provided all year ’round. George Forbush likes to save 


money too, and TwInDow helps keep his air conditioning 
and heating costs low! And George Forbush has no 
storms to take down ... or wash. That’s the part George 
Forbush likes best! 
Insist on TwinDow for your home. Itcostsno 

more than ordinary windows and storms in 
standard sizes. For complete details contact 
your local Canadian Pittsburgh branch. 

*Registered Trademark 


Twindow is sold 
exclusively in Canada by 


CANADIAN {(] PitrsBURGH 


INDUSTRIES LIMITED 


50 branches coast to coast 


PUSH BUTTON PEAKING — ANYWHERE, ANYTIME 


Completely unattended, 
6000 KW Power Plant 


THE FINANCIAL POST 48 


Cnn ees: Rete te. is 


is on the line at full power 


in ninety seconds or less 


A. signal from a central dispatching point brings Electro-Mobile 
Peaking Power on the line where it's needed — near the load. Within 
90 seconds from the push of a button, you can satisfy peaking or spinning 
reserve requirements. It starts, synchronizes, goes on the line, and steps 
up to full power output completely unattended. No warm up period is 
needed, no prior preparation is required. 


The Eleetro-Mobile Peaking Plant is an outdoor, sound-deadened, 
weather-proofed plant ready for easy installation anywhere on the system 
— right af'the step-down substation serving the load. No expensive build- 
ing or foundation work is required. 


Unitized, self-contained design allows: 
low investment cost 
@ low installation costs 
© flexibility in meeting site limitations 
© adjustment in capacity at very low incremental cos? 
An Electro-Mobile 6000 KW Peaking Plant can be operating on your 


system in less than 6 months time — 5 months lead time plus 10 days 
for installation. 


For complete details, see your G.M. Diesel representative. 
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HE UTILITY industry is a vital part of Canada’s 

hopes for full recovery from the effects of reces- 

sion. Its huge expenditures for construction of 

new plants and equipment are a strong force in 
maintaining the whole economy. This year, utilities will 
account for 23% of all capital and repair expenditures. In 
this special report on key components of this major Cana- 
dian industry, FP tells of its recent achievements and its 
plans for the future. 


What The Utilities Will Spend In 1959 


(Outlays on new construction and equipment plus repair expenditures) 


$ million 
CONSTRUCTION MACH. & EQUIP. TOTAL 


All Utilities .... 1,480.6 1,065.7 2,546.3 
Electric Power .. 487.5 205.3 692.8 
Gas Distribution 70.5 11.5 82.1 


Telephones .... 175.6 274.4 450.0 
Urban Transit .. 20.3 29.9 50.2 


. 
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Energy Battle Brews 


New 


By DALTON ROBERTSON 


Energy is no longer a 
scarce resource in Canada 
but that doesn’t mean 
troubles are over for energy- 
producing industries. 


For one thing, policies are 
still in the course of forma- 
tion to make sure our good 
supplies of energy will be 
maintained in the years to 
come. When set, these will 
have a direct effect on pro- 
ducers’ plans. 


For another, today’s plenty 
of power already has upset 
some of the best-laid plans 
of long-entrenched energy 
producers and it’s breeding 
new competition among the 
giants of the energy business. 


However, for the consum- 
er, whether industrialist or 
homeowner, the easy availa- 
bility of energy may well in 
the end mean better product 
prices. But that depends. ~ 


What has pushed Canada 
from a have-not to a have 
nation as far as energy is 
concerned is, of course, prai- 
rie oi] and gas coming on top 
of a vast build-up of hydro 
and thermal electricity. 


To the western provinces 
it has meant new horizons 
for development; there’s now 
the possibility of adding 
economic industries which 
are heavy users of energy. 


To eastern Canada, On- 
tario particularly, piped-in 
western fuels are lessening 
dependence: on often-expen- 
sive imports. ‘ 


In most provinces ‘the 
energy mix is changing fast. 
Forecasts. of the Gordon 
Commission on Canada’s 
economic prospects indicate 
this will persist. 


In Quebec, for example, 
coal accounted for just under 
half of all fuel consumption 
in 1953 (excluding electric- 
ity) and oil for 43%. By 
1965, coal’s share is expected 
to dip to 21%. oil to 63% and 
natural gas come up from 
nothing to 12% of total fuel 
used in the province. 


a B.C. where coal and oil 
dominated the energy scene 
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CANADIAN BRIDGE WORKS .. . LEADER IN ITS FIELD 


Competition for Consumer’s Dollar 


as recently as 1953, it will be 
oil and gas — and gas is 
coming up fast. In Ontario, 
coal is still playing a major 
role in fuel consumption, but 
gas and oil tcgether will then 
easily outweigh coal’s total 
impact. 

These shifts in importance 
among the various competi- 
tive fuels — accompanied by 
fairly steady year-by-year 
expansion in the production 
of electrical energy — are 
taking place within the 
framework of rapidly grow- 
ing, over-all energy con- 
sumption. 

Our outlays on energy are 
now in the order of 10% of 
the country’s annual income 
from the sale of all its goods 


Water Power 
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and services, points out 
energy expert John Davis, 
British Columbia Electric’s 
director of research and 
planning. 


Last year’s goods and 
services were worth more 
than $32 billion, which 
means that the energy we 
consumed actually cost over 
$3 billion or double what it 
did just 10 years ago. With 
luck, Canada may be spend- 
ing only about 8% of its 
much larger GNP on energy 
by 1980, says the Gordon 
Commission. 


The Gordon Commission 
gives an indication of the 
changing’ pattern in energy 
consumption. (See table). 

By 1980, well over two- 


Our Changing Energy Sources 


(each source @s percentage of total energy) 


Nuclear Energy ..esesesees eecevece és oe 2 


(1) Including natural gas liquids 
(2) Measured in terms of its contribution as electricity 


SOURCE: Royal Commission on Canada's Economic Prospects ‘'Cana- 
dian Energy Prospects.’ 


thirds of Canada’s total 
energy requirements will 
come from oil and natural 
gas as against about half 
now. And by then, coal will 
be about half as important 
relatively. 


Water power will be some- 
what more important and 
nuclear energy, measured in 
terms of its contribution as 
electricity, will have made 
its appearance. 

In a booklet “Canadian 
Energy Policy,” prepared for 
the Canadian Institute of In- 
ternational Affairs, John 
Davis expresses these chang- 
ing energy supplies in quan- 
titative terms: 

“The contribution of na- 
tural gas by 1980 may rise 
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at least 15-fold; waterpower 
might go up at least four 
times; oil, more than three 
times. Even coal, though 
down relative to other fossil 
fuels, may still recover to the 
position where greater ton- 
nages than today are in use 
across the nation.” 


By 1980, he states, most if 
not all of Canada’s increased 
consumption of natural gas 
and hydro-electric power 
will come from Canadian 
sources. 


Bulk of the higher coal re- 
quired and a good part of the 
oil requirements for Quebec 
and the Atlantic Provinces 
will come from abroad, par- 
ticularly the U.S. 


That’s the scale of coming 
+ 


COMPLETE SERVICE IN STEEL 
CONSTRUCTION of all types! 


In steel bridges, towers and other structures built for the 
ages, there has to be more than just.a mass of material. 
There has to be the kind of engineering that guarantees 
economy. in construction, and dependability of service. Since 
- 1905 the Canadian Bridge Works has been serving the nation 
with complete services for designing, fabricating and erecting 
_ any type of steel structure. 


energy requirements. Meet- 
ing those is going to involve 
keen competition in the 
energy business — something 
literally unheard of a decade 
or sO ago. 


Take for example what is 
happening in Ontario. When 
Western oil arrived by pipe- 
line from the west, coal’s 
markets were chipped away. 


Now the arrival of natural 
gas is cutting into oil’s rate 
of growth and throwing out 
the first big challenge hydro- 
electric power has ever had. 


What gas is likely to do to 
hydro is take away revenues 
without reducing capacity 
costs. 


To meet peak require- 
ments, Ontario Hydro has to 
keep on building up ca- 
pacity at a rate of about 
6.5% a year. 


By 1965, for example, to- 
day’s capacity of 5,139,000 
kw will have grown to 7,-. 
882,000 kw. Failure to keep 
on building at this rate — 
which, incidentally costs up 
to $200 million a year — 
could lead to power black- 
outs as in the early postwar 
years. 


Ontario Hydro officials ex- 
pect natural gas will make 
little impact on their earn- 
ings before the mid-1960s, 
for the effects of gas com- 
petition will be cumulative 
rather than immediate. 


One main area of compe- 
tition is shaping up in water 
heating for homes. 


When builders put in a gas 
furnace, quite often it’s 
easier or less expensive for 
the buyer of the house to in- 
stall gas appliances, particu- 
larly water heaters. 


And revenue from. this 
source is important to the 
354 Ontario communities 
with their $350 million stake 
in electrical plant and facili- 
ties. 


For consumers there is a 
distinct relationship between 
consumption and cost: The 
,more consumed the lower the 
unit cost. Whatever reduces 
the consumption of ele 
ty in Ontario will also in- 
crease average unit cost, 
Chairman James: Duncan 
points out, 


To meet the competition, 
Ontario Hydro and the 
municipalities are promoting 
the use of electricity and 
electric appliances. by ad- 
vertising and, in some areas, 
by allowing time purchases 
of electric waterheaters or 
re-wiring jobs. 


In addition, the utilities 
such as Ontario Hydro, are 
pushing hard to make house 
heating by electricity an 
economic installation. 


Special efforts are directed 
‘at heating facilities which 
store up heat during off-peak 
hours. This would increase 
revenues without requiring 
additional and _ expensive 
buildup of capacity to meet 
peak loads. 


The continuing importance 
of coal in the production of 
electricity is shown in this 
recent comment by James 
Duncan: 


“Even if it were possible 
to develop all the remaining 
hydraulic sites (in Ontario) 
immediately, their combined 
output would meet our re- 
quirements for only another 
five years. 


“Thus because these sites 
are too limited to cope with 
the steadily rising demands 
on our systems, Ontario Hy- 
dro is already well into a 
period of transition from 
a predominantly hydraulic 
system to one in which 
thermal generation will play 
an increasingly important 
role. 


“Moreover, from 1965 on- 
wards, we hope nuclear- 
electric stations will begin to 
supply some of our thermal 
requirements.” 


If Ontario Hydro’s time- 


ing 42.6% are expected, 
bringing capacity to 23.5 
million kw and the propor- 
tion of thermal generation to 
the total is expected to rise 
from 14.1% in 1957 to 21.1% 
by 1961. 


Some of the biggest 
changes in the energy indus- 
try, however, may come out 
of decisions about exporting 
and im g fuels; Oil and 
gas reserves, for éxample, 
are far greater than our 
long-term domestic require- 
ments and _ immediately 
available export markets. 


The question posed by the 
Gordon Commission: Should 
we develop and use or sell 
these fuels — or sit on them 
until more fayorable market- 
ing opportunities occur? 


It may be up to the Bor- 
den Commission’s second re- 
port to decide whether to 
bring Western Canada crude 
oil into the Montreal area if 
it looks as though U.S. mar- 
kets may be restricted — 
even if it means some sacri- 
fice in terms of price to pro- 
ducers, 

Since natural gas is less 
easily transported than oil, it 
might seem logical to argue 
for Canadian exports to 
Western U.S. states and 
comparable imports to On- 
tario and Quebec from the 
Eastern U.S. 


But to maintain Canada’s 
bargaining position and to 
retain its control over its 
own resources, there is gen- 
eral agreement that Canada 
must formulate a well cén- 
ceived policy governing how 
much may be_ exported. 
There is no similar body in 
Canada to the U.S. Federal 
Power Commission. How- 
ever, the federal government 
is expected to bring in legis- 
lation to deal with our oil 
energy problems very soon. 


Greater government con- 
trols in the energy field may 
be inevitable; says ‘John 
Davis. For one reason newer 
energy industries must. make 
very heavy investments in 
new plant and equipment 


and in some cases this could © 


involve government help. In 


other instances, monopolistic 
situations are likely to be 
controlled one way or an- 
other in the consumers’ in- 
terests. 

But whether Canadians 
prefer greater or lesser gov- 
ernment influence in the 
energy field, these facts 
should be remembered, says 
Davis: 


@ Energy is no longer a 
scarce resource in most parts 
of Canada. 


@ Regional differences in 
price and availability are 
disappearing with new 
means of transportation. 


@ A great deal of new capi- 
tal will be required by newer 
energy industries and, for 
this reason, regulation should 
not be so strict as to limit 
investment funds. 
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Patented “2-Sole” Socks 
The sole is knitted in two layers, the inner layer 
reversed so that your foot is in contact with the soft 


side of the fabric. No extra bulk or weight. You have 
to wear Penmans 2-Sole Socks to believe the difference! 


INVESTIGATIONS, STUDIES, EVALUATIONS 
and APPRAISALS for EXECUTIVE GUIDANCE 


Designs, Spécifications‘and Construction Supervision 


for: 


POWER PLANTS 
HYDRAULIC STRUCTURES 
WATER SUPPLY SYSTEMS 
INDUSTRIAL DEVELOPMENTS 


TNO LOO) ZNND 


ASEA 


... serves Canadian power 
companies and public utili- 
ties from coast to coast with 
world - proven electrical 
power and transmission 


equipment. At right are. 


three examples. 


GENERATORS 
ELECTRO-HYDRAULIC GOVERNORS — 
POWER TRANSFORMERS ~ 


INSTRUMENT TRANSFORMERS 
CIRCUIT BREAKERS 


LIGHTNING ARRESTERS 
CAPACITOR BANKS 
RELAY PROTECTIONS 

STEAM TURBO-GENERATORS 
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One of 2 ASEA 104,000/115,000/52,000 KVA, 228.8/116.9/12.75 
KV Transformers in service with the Hydro Electric Power 
Commission 6f Ontario. (Photo courtesy Ontario Hydro.) 


36,000 KVA EA Generator at Shawini Water & Power 


AS 
Co. — Blanc Power Development. ( courtesy Shaw- 
inigan Water & Power Co.) 


GAS TURBO-GENERATORS 
D-C TRANSMISSION EQUIPMENT 


table holds, Canada _ will 
have its first large-scale 
private plant in operation by 
1965 on a basis which, if not 
fully competitive, will be 
within reach of coal-burn- 
ing plants. 


Recent cross-Canada figures 
* produced by the Bureau of 
Statistics also emphasize the 
growing importance of ther- 
mal power, a great deal of it 

| “based on coal. 


TRANSMISSION 
TOWERS 


RADIO & TV TOWERS 


HIGHWAY AND 
RAILWAY BRIDGES 


STEEL BUILDINGS 
MINE HEADFRAMES 
R.R. TURNTABLES 


RIVETED AND 
WELDED PLATEWORK 


MACHINERY FOR 
MOVABLE BRIDGES 


WELDED MACHINERY 
BASES AND BEDPLATES 
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Annual incteases in net 
generating capability be- 
tweeh 1958 and 1961 total- 
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Electric Power, 


Today, Tomorrow 


What sort of expansion lies ahead for electric power? 

Ottawa estimates that by 1961 net generating capability in 
Canada will be 23.5 million kw, 43% more than it was at the 
end of 1957. 


Here is a special FP cross-country sample of today’s growth 
and tomorrow’s expansion, 
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R. C. MceMordie, Acting General Manager, 
B. C. Power Commission: 


“Peak 1959 power load will be 289,000 kw..We estimate 
that peak load by 1964 will be 430,000 kw, an increase of 
141,000 kw or 50%. Approximate additional generating ca- 
pacity required will be 90,000 kw or 25%. Apparent discrep- 
ancy is due to scattered nature of the system which now has 
reserve capacity in some areas.” 


A, W. Howard, General Manager, Calgary Power: 


“We are planning to increase our generating facilities and 
will add at a cost of $6.5 million some 80,000 kw to our Spray- 
Rundle hydro plants by late 1960. This work is now in 
progress. 

“We have also scheduled a third unit at our Wabamun 
steam plant for 1962 at a cost of $22.5 million. Present hydro 


plant capacity is 240,000 kw; present steam plant capacity is 
144,000 kw.” 


David Cass-Beggs, General Manager, 
Saskatchewan Power Corp.: 


“Demand five years from now—1964—will likely be about 
twice what it is today. A total of about 660,000 kw installed 
capacity might be required to meet the needs of the corpora- 
tion, 

“Eventual expansion of the Queen Elizabeth Power Station 
and the Boundary Dam station to at least 264, 000 kw each 
would give these two as much capacity as the entire SPC 
system had at the end of 1957. 


“It would be possible to develop the initial stages of a 
hydro plant near Outlook at the South Saskatchewan River 
dam site in eight to 10 years. Probably even before the first 
stages can be in use, the development of one or more of the 
more northern Saskatchewan River sites could be achieved.” 


Manitoba Hydro-Electric Board: 


“The Selkirk generating station of 132,000 kw capacity is 
planned for completion in 1960. The Kelsey station will trans- 
mit power to International Nickel’s Thompson development 
in 1960. 

“Capital expenditures of the board in 1958 amounted to 
approximately $20 million and these will be $25 million in 
1959. 

“The anticipated increase in power demand on the southern 
Manitoba system over the next five years is expected to aver- 
age 7% annually.” 


James S. Duncan, Chairman, Ontario Hydro: 


“Of the 22 million kw of generating capacity which On- 
tario Hydro estimates it will have by 1980, approximately 
one third will be from nuclear-electric stations. 

“Conventional thermal stations which we are now building 
and those which we will build in the future will be integrated 
into a combined hydro-coal-nuclear system.” 

(By 1965 alone, Ontario Hydro expects to have peak de- 
mand of 7.8 million kw which will be met*by total resources 
of 8.8 million kw and the 50%-increase this’ fepresents 1959-65 
inclusive’ will. cost in eapital outlays:some $13 billion.) 


Huet Massue, noted Quebec authority on power: 

“Quebec is the only Canadian province depending on water- 
power for its entire power supply. Its power requirements be- 
tween 1930 and 1960 will have increased at a compounded 
yearly rate of 5.2% 

“A yearly rate ‘of increase of 4.5% from 1960 on would 
bring the 1970 power requirements ot Quebec to about 13.1 
million kw; 1980 requirements to 18.7 million kw, In 1955, by 
contrast, requirements were only six million kw.” 

(The provincial government. has estimated that Quebec 
Hydro alone will spend $1 billion in the next decade on water- 
power development.) 


Hon. Edgar Fournier, Chairman, New Brunswick 
Electric Power Commission: 


“Demand in 1958 reached 139,000. kw gross. In 1963 'it will 
be 226,000 kw gross. 


“Allowing for 15% reserve, we estimate total requirements 
on the New Brunswick system in 1963 will be 260,000 kw. 

“Now being considered are the addition cf a second 50,000- 
kw unit at East Saint John and a third 36,000-kw unit at 
Beechwood. These would follow a 50,000-kw unit under con- 
struction at East Saint John and due on line July 1, 1961.” 
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If you work “‘on location” a McGinness Office Trailer will 
save you days of labour getting started . . . will.pay for 
itself in approximately 3 to 4 jobs. Companies now using 
McGinness Office Trailers report amazing economies . 
complete satisfaction. Get the facts today! Send 
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Transport 
Spending Tapers Off 


Keeping pace, with the 
Pn and spread of Can- 
ada’s principal urban areas, 
transit lines spent some $12.2 
million for new buses in 
1958. 

Other big sums went for 
modernization of bus termi- 
nals, extension of trolley 
wires, and — in Toronto — 
for more street cars and 
subway cars, and for track 
rehabilitation, 

This year, spending will 
taper off a little as the coun- 
try’s two biggest urban tran- 


lion passengers last year, 
down 5.5% from 63.7 million 
in 1957, Its buses covered 
12.6 million rniles, compared 
with 12.8 million miles in 
1957, 

During 1958, reports Gen- 
eral Manager D. I, MacDon- 
ald, the commission bought 
25 Canadian Car 52-passen- 
ger diesel buses, for $674,600. 
This brought Winnipeg’s 
fleet to a total of 247 motor 
buses and 162 trolley buses. 


Construction is under way . 


on a 164 ft. by 400 ft garage 


Passengers Carried, 1958 


Vancouver and area 


Victoria and area ...... 


(Millions) 


BCE interurban bus & rail 


Edmonton 
Calgary 
Regina 
Winnipeg 
Hamilton 
Toronto 
Ottawa 


sit systems, in Montreal and 
Toronto,. have passed the 
peak of their. fleet expansion 
programs, 

Here is a coast-to-coast 
round-up of urban transit 
operations and plans: 


® Vancouver, Victoria: 
Transit system operated by 
British Columbia Electric Co, 
in and around the two big 
West Coast cities plans to 
bly six buses for its inter- 
urban lines this year, at a 
cost of $210,000, 

Last year, company spent 
$253,273 for eight urban 
buses, 


Interurban rail service was 
discontinued at the end of 
February last year. 


In addition to its more 
prosaic routes, company op- 
erates a sightseeing line in 
Victoria. Last year, 12,343 
tourists saw Victoria from a 
BCE sightseeing busj....«/ 


® Edmonton Transit System 
operated 5.7 million miles in 
1958, 

Ten new GMC TDH-5105 
diesel coaches, with 52 seats, 
were bought for $294,400. No 
new buses are expected to be 
bought by Edmonton this 
year. 

Instead, says Superinten- 
dent D. L. MacDonald, a 
start is expected later this 
year on a new $1.5 million 
garage and shops, to replace 
the system’s 46-year-old 
North Side buildings, 


® Calgary Transit System 
bought two 52-passenger 
CD-52 diesel buses from 
Canadian Car Co, in 1958. 

This year, reports Super- 
intendent R. H, Wray, the 
system has placed orders for 
eight more 52-passenger die- 
sel buses, at a cost of $225,- 
920. 


® Regina Transit System, 
which carried more than 10 
million passengers in 1958, 
bought no rolling stock, 
There are no plans for any 
purchases this year, accord- 
ing to Superintendent P. 'G. 
McAra., ; 


® Greater Winnipeg Transit 
Commission carried 60 mil- 


Hydro Fights 
Gas Inroads 


In eastern Canada partic- 
ularly, electricity is driving 
hard to hold its own now 
that gas is here to stay. 


One indication: Ontario 
Hydro is forming a sales pro- 
motion organization to ex- 
pand its province-wide cam- 
paign “Live Better Electric- 
ally.” 

“Only by ensuring the 
widest possible use of elec- 
tricity can the most eco- 
nomical- use be made of 
power facilities throughout 
the province,” states Chair- 
man James S, Duncan. 

“A high rate of electrical 
consumption has _ enabled 
Ontario Hydro and associated 
municipal utilities to keep 
rates among the lowest in 
the world and our aim is to 
maintafn and, if possible, jm- 
prove. this’ position,” he says. 

Manager of the new adver- 
tising promotion is W. R. 
Harmer, assistant director of 
Hydro’s consumer service 
division. 


in Winnipeg’s west end, to 
store 100 buses, Cost will be 
about $425,000, 


No purchases of rolling 
stock are planned for 1959. 

Commission serves munic- 
ipalities with a combined 
population of 412,000. 


® Hamilton Street Railway 
Co, bought 12 buses last 
year, at a cost of $304,000.’ 
In 1959, it expects to buy 
another 12 buses at an ap- 
proximate price of $315,000, 


® Toronto Transit Commis- 
sion operated 47.8 million 
miles in Metropolitan To- 
ronto last year. It spent $2.2 
million to acquire 60 new 
buses, 30 street cars and two 
ears for Canada’s only sub- 
way. 

Construction highlights: 
Completion of a new head 
office building in North To- 
ronto early in the year. Im- 
provement. of’ the Eglinton 
subway terminal by addition 
of a new street level entrance 
and a fourth stairway. Track 
rehabilitation at four points, 
ata cost of $250,000. 

In 1959, 50 new buses will 
be added to the TTC fleet at 
a cost of $1.5 million, and 
$575,000 will be spent to re- 
new street car tracks at sev- 
eral locations, 

Weston Rd, trolley coach 
route will be extended to 
Wilson Ave, at a cost of $60,- 
000, if agreement can be 
reached with. Weston and 
North York, 

Ossington Ave. trolley 
coach route will be extended 
to Eglinton Ave, at a cost of 
$227,000. This will provide 
Toronto’s west end with an- 
other major north - south 
service through from Eglin- 
ton Ave, to’King St. 

Construction is expected to 
start next September on a 
subway under University 
Ave., looping the existing 


New Furnace 

Builds Hope 

For Lignite 
or Ligni 

Canada’s lignite industry is 
pushing new developments, 
designed to offset the ad- 
vances of the glamour fuels 
—natural gas, oil, and atomic 
energy—in the generation of 
electricity. 

While not designed to re- 
place the glamour fuels, or 
water, producers hope that 
developments may sustain 
the use of lignite in areas 
where it abounds. 


Recent developments in- 
clude: 


@ Successful testing of new 
type of furnace. 


@ Request to Ottawa for 
consideration under the $20 
million freight rate subsidy 
plan. 

, Bright sign-in the struggle 
to increase the efficiency of 
lignite comes from recent 
tests of a new type of furnace 
developed by Babcock-Wil- 
cox & Goldie-MecCulloch Ltd. 

The Cyclone Furnace 
steam - generating unit 
crushes the lignite and burns 
it at temperatures above the 
melting point of the ash. 
Older systems employed 
lower temperatures and pul- 
verized the fuel. 


x 


Yonge St. subway from its 
southern terminal at Union 
Station north to Bloor St. 
This will be followed by con- 
struction of a 9.5-miles east- 
west Bloor-Danforth sub- 
way, beginning in January, 
1962, 


® Ottawa Transportation 
Commission, which bought 
no rolling stock in 1958, has 
already purchased 84 new 
diesel buses this year. 

Another 23 diesel buses 
will be bought later in 1959. 

Estimated cost of the 107 
buses is $2.9 million, reports 
General Mahager George R, 
Brady. 


@ Montreal Transportation 
Commission last year took a 
major step forward in its 
giant task of converting from 
street cars to buses. It ac- 
quired 325 new buses at a 
cost of $8.7 million. 

Another 175 new buses are 
scheduled for delivery in 
1959. 

A $13.5 million 454% 20- 
year sinking fund debenture 
issue was sold to a U, S, syn- 
dicate to help finance the 
program, Price was 95, rep- 
resenting effective cost to the 
commission of 5.0242% (FP. 
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Feb, 22, 1958). 
@® Quebec Autobus Ltd., 
added eight new buses to its 
fleet in 1958 at a cost of 
$220,000.. No acquisitions are 
reported for 1959. 

Although passenger traffic 


from 1957, a fare increase at 
mid-year helped to increase 
Quebec Autobus’ net earn- 
ings to $80,412, from $43,512 
in 1957, 

Ownership. of Quebec 
Autobus was sold by Quebec 


% t last year declined by 6.8% 
Oe 


Power Co. to Transport Re- 


gional Ltée, early in 1959. 

® Halifax: No rolling stock 
was acquired by Nova Scotia 
Light & Power Co. for its 
Halifax bus. system last year, 
and no ‘substantial acquisi- 
tions are planned for this 
year. 


9 out of 10 of Canada’s latest 
thermal power stations choose Howden 
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Specialists In the design and manufacture of equipment far 
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JAMES HOWDEN AND COMPANY OF CANADA LIMITED — 


VANCOUVER-TORONTO-MONTREAL Hen Offs and Plant: 1510 Brchmount Rod, Searborugh, Ontario 


Photo shows fan assembly kay at Scarborough plant, Fan in foreground, 
is the actual unit to be installed at Hearn, 





The Province of Quebec 
has the biggest hydro expan- 
sion programs under way in 
the country. 

Following completion of 
900,000 hp. in 1958, the 
schedule calls for 1.3 million 
hp. this year and 1,4 million 
hp. under construction for 
subsequent years, 

Provincially-owned Que- 
bec Hydro and private power 
companies such as Shawini- 
gan Water & Power and 
Manicouagan Power ac- 
count for a large part of ad- 
ditions completed and under 
construction. 

‘However, Aluminum Ce. of 
Canada is expected to bring 
in the first 200,000 hp. unit 
of a one million hp. devel- 
opment this year at Chute 
des Passes on the Peribonka 
river. Quebec Cartier Min- 
ing Co., a subsidiary of U.S. 
Steel, is working on a 66,000 
hp, development on the Hart 
Jaune river for 1960 comple- 
tion. 

The Manicouagan project 
is tied in with the Canadian 
British Aluminium smelter at 
Baie Comeau. 


Gatineau Power 


Gatineau Power Co. and its 
subsidiaries are engaged in 
generation, distribution and 
sale of electricity in Quebec 
and New Brunswick and sale 
of ‘electricity in Ontario. 
Company’s largest customer 
is Hydro Electric Power 
Commission of Ontario, 

Currently the New Bruns- 
wick Electric Power Com- 
mission is negotiating to ac- 
quire the company’s works at 
Grand Falls with capacity of 
80,000 hp. 

Electricity required to sup- 
ply company’s customers rose 
10% to a record 597 million 
kwh. in 1958, Power re- 
sources were increased by 
purchase of an additional 
10,000 hp. from Hydro-Que- 
bec. 

Postwar, company has 
spent $24 million on expan- 
sion, During 1958 construc- 
tion continued on the new 
240,000-v. transmission line 
from Lachute to Paquin to 
improve in the ex- 
panding tian area.’ 

Power supply facilities 
were increased in the Mani- 
waki district through ‘addi- 
tion of a second bank of 
transformers, A new trans- 
former was installed at the 
Paugan plant. 

The 26,400-v. transmission 
system was extended from St. 
Jovite to Arundel, from La- 
belle to L’Annonciation and 
' from Wyman to Luskville. 
Rebuilding of the 26,400-v. 
line for. future 69,000-v. op- 
eration between Piedmont 
and St, Adele was completed. 
.. More than 4,600 new cus- 
tomers were connected in 
1958, bringing total to 93,- 
800, It is reasonable to be- 
lieve this rate of increase will 
continue with corresponding 
growth in demand, says 
President G. Gordon Gale. 

Consolidated net profit for 
1958 was $5,050,194 against 
1957’s $4,771,483. 

Water conditions on all 
rivers serving company’s 
power plants were well above 
average. 

Resulting sale of excess 
power and the increase in use 
of electricity by old and new 
customers contributed-to im- 
provement in earnings, which 
was partly offset by the cost 
of purchased firm power, 
higher operating expenses, 
taxes and extensive mainte- 
nance. 

In 1959 Gatineau ‘plans 
capital expenditure of $3.5 
million ($3 million in. 1958). 


Gulf Power 


Gulf Power Co. owns 25,- 
000-hp. de¥elopment at 61 
Falls on: the Margyerite river 
in Quebec’s Saguenay county. 
Placed in gperation in May, 
1954, the plant serves Iron 
Ore Co, of Canada at Seven 
Islands and Gulf Pulp & 
Paper Co, at Clark City. 

Company holds contracts 
with Iron Ore Co. for 8,500 
hp. and with Guif Pulp & 
Paper for 3,000 hp, 

Of Gulf Power’s outstand- 
ing 16,020 common’ shares, 
$100 par, Gulf Pulp & Paper 
owns 8,171, or 51%, and Iron 
Ore owns 7,849, or 49%. 


Lr. St. Lawrence 


Lower St, Lawrence Power 
Co. develops and distributes 
power in the Lower St, Law- 
rence and Gaspe areas. It also 
supplies electrical energy to 
the town of Campbellton, 
N.B,, under a renewed 20- 
year contract. ‘ 

Company has two develop- 
ments on the Metis river with 


15,600 hp. capacity. In addi- 
tion it operates a_ diesel 
power plant with 6,400 hp. 
capacity at Rimouski. 

Lower St. Lawrence Power 
has access to wholesale pow- 
er purchased from Quebec 
Hydro-Electric Commission 
through a long*term contract 
signed in 1954. High-tension 
submarine cables link the 
company’s distribution sys- 
tem on the south shore of the 
St. Lawrence with the big 
Bersimis development on the 
north, 

Net profit for 1958 was 
$507,419 against $401,736 in 
the preceding year. Per share 
common stock earnings were 
$2.03 against $1.49. Gross 
revenues were $2,993,205 
against. $2,613,356. 

Power generated and pur- 
chased was up from 115.1 
million kwh to 129 million 
kwh, Meters in Service were 
31,805 Dec, 31, 1958, -com- 
pared with 30,941 a year ago. 


Maclaren-Quebec 


Maclaren- Quebec Power 
Co., Buckingham, Que., is 
wholly owned by Maclaren 
Power & Paper Co. It pro- 
duces and sells hydro power, 
having sites at High Falls 
and Masson Falls on Quebec’s 
Lievre river. The two plants 
are connected by a 110,000- 
volt two-circuit transmission 
line. 

Total installed capacity is 
245,000 hp. 

Almost all the power is 
sold under long-term con- 
tract to Ontario Hydro and to 
the James Maclaren Co., a 
Maclaren Power & Paper 
subsidiary in the newsprint 
and lumber fields. 

Net profit of Maclaren- 
Quebec in 1958 was $630,818 
against $581,875 in the pre- 
ceding yeaf. Power sales 
were $3.5 million against $3.1 
million. 

Sister firm James Maclaren 
has completed its Dufferin 
Falls development at Buck- 
ingham. Two 25,000-hp. tur- 
bines have been installed. 
The new slash mill and de- 
barking’ plant at Poupore 
Lock also has been. eomplet- 
ed. Firfal cost of the two 
projects was within the esti- 
mate of $10 million. 


Manicouagan 


Manicouagan Power Co. is 
60% owned by Quebec North 
Shore Paper Co.; 40% by 
Canadian British Aluminium 
Co. Company has been oper- 
ating a hydro-electric plant 


‘at McCormick Dam at Baie 


Comeau, Que., since 1952. 

Within the last four years, 
capacity has been increased 
from 100,000 hp. to 250,000 
hp. with installation of three 
new generators to serve the 
CBA smelter. 

To provide adequate water 
flow, Quebec Hydro con- 
structed a $13 million storage 
dam at Lake Ste. Anne on 
the Toulnoustock river, a 
tributary of the Manicou- 
agan. The dam creates a 
reservoir of 130 million cu. 
ft. of water. 

In October, 1958, high 
water levels on the Manicou- 


.agan made it possible for 


CBA to begin the start-up of 
Stage 11 and now th¢ smelter 
is at capacity, The balance 
Was put on load in the first 


* quarter of 1959. 


«This was made possible 
when Hydro-Quebec agreed 
to complete the transmission 


line from Bersimis in March. 


Originally. Manicouagan 
Power Co. was wholly owned 
by Quebec North Shore, a 
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subsidiary of Ontario Paper 
Co. In 1955 CBA acquired 
Quebec North Shoreé’s inter- 
est, 


Northern Que. 


Northern Quebec Power 
Co, generates and distributes 
power to mining, commercial 
and domestic customers in 
Northwestern Quebec. It op- 
erates five retail outlets for 
electrical appliances and. is 
planning construction of a 
two-story office building in 
Rouyn, 

A new turbine runner has 
been ordered for No, 2 unit at 
the Quinze power plant and 
will be installed when the 
machine is overhauled later 
this year. 

Net profit for’ 1958 was 


$649,241 against the previous 
es 


year’s $693,996. According to 
President B, V, Harrison, it 
was necessary to buy a larger 
amount of power from Hy- 
dro-Quebec at a higher price. 
Cost of purchased power rose 
from $165,284 to $275,428. 

Customers served by 
Northern Quebec Power in- 
creased during the year from 
14,839 to 15,099. Output was 
down from 511,208,222 kwh, 
to 509,059,051. 


Ottawa Valley 


Ottawa Valley Power Co., 
Montreal, owns or holds un- 
der lease from the Quebec 
Government all water power 
rights in Québec at Chats 
Falls on the Ottawa River. 
The lease extends 7& years 
from March, 1926. 

Water power rights in On- 


tario at Chats Falls are held 
by Hydro-Electric Power 
Commission of Ontario, with 
whom the company develop- 
ed the site. 

Company is controlled by 
Calgary Power Investments 
Ltd. 

It has a power house con- 
taining eight units of 28,000 
hp, each, four on each side of 
the interprovincial boundary. 

Company delivers all avail- 
able power to Ontario Hydro 
under a long-term contract. 
This provides for payment 
for 96,000 hp. by the Com- 
mission at $12.50 hp. per an- 
num, subject to various ad- 
justments. 

Net profit of $368,865 for 
1957 was up from $327,575 in 
the year before. 


Quebec Hydro 


Quebec Hydro - Electric 
Commission is a provincial 
crown corporation set up in 
1944 to supply power and gas 
throughout the province. In 
1957 gas properties were sold 
to Quebec Natural Gas Corp. 

It is large, and expanding 
quickly. Combined annual 
output of its generating 
plants rose from 4,477 mil- 
lion kwh in 1945 to 12,622 
million kwh in 1958. In the 
same period average income 
per kwh dropped from 2.15c 
to 1.28c. Total electric sales 
in 1958 were worth $80.3 
million. 

Quebec Hydro operates 
power system in the Mont- 
real area — including the 
mighty Beauharnois hydro 
station — in Northwestern 
Qyebec and Northeastern 
Quebec, the latter including 
the huge and expanding Ber- 
simis hydro operations. 

The Montreal system 
serves a population of about 
1.8 million, has more than 
500,000 eustomers. This sys- 
tem has a contract with On- 





tario Hydro (250,000 hp. of 
firm power until 1976) and 
with Aluminum Co, of 
America (75,000 hp. until 
2006) at Massena, N.Y. 


The Montreal system is 
connected with lines of 
Shawinigan Water & Power 
Co. It buys from and sells 
power to. Shawinigan. 

The northwestern system 
generates from the Ottawa 
River. There is a 65,000-hp. 
plant at Rapide VII and a 
72,000-hp. plant at Rapide II. 

In the northeastern system 
—which serves rapidly grow- 
ing mining areas and also the 
dynamic North Shore indus- 
trial and shipping region — 
Hydro is engaged in expan- 
sion which will make Bersi- 
mis one of the world’s big- 
gest power generators. When 
completed in 1960. Bersimis 
No. 1 and Bersimis No, 2 will 
have combined capacity of 
more than two million hp. 
Bersimis No. 1 (1.2 million 
hp.) is already finished. 

Other major projects: 

—When current expansion 
at Beauharnois is complete, 


its capacity of 2.2 million hp. 
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will be even greater than 
Bersimis’. 

—Next big projects are ex- 
nected to be at Carillon 
(600,000 hp.) on the Ottawa 
River and at Lachine near 


Montreal (900,000 hp.). 


BRANCH 
TORONTO, ONTARIO 


Further in the future, there 
is the huge potential of the 
Manicouagan River on the 
North Shore. This is esti- 
mated at six million hp. De- 
velopment of the Manicoua- 

(Continued on page 71) 
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ILLUSTRATED is one of six Weir Size 
EF-100, 9-stage boiler feed pumps for 
Ontario Hydro’s Richard L. Hearn Station 
—largest thermal generating station in 
Canada. Each pump is capable of deliver- 
ing 735,000 pph of feed water at 2,300 
psi. Metropolitan-Vickers motors — 
Vulcan-Sinclair hydraulic couplings. Con- 


sultants: Stone & Webster Engineering 


Corp. 


Representing the world-wide Weir 
organization for many years in Canada, 
Peacock Brothers Limited bring their 
own sixty years’ experience to the appli- 
cation of Weir boiler feed pumps, con- 
densers, feed water heaters and other 
well-known power plant auxiliaries. 


Limited 
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Montreal 
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B. C. Power Companies 


Hydro-electric units ac- 
counted for the biggest in- 
crease in generating ca- 
pacity in British Columbia in 


1958, and they continue to © 


play the biggest role in fu- 
ture planning. 

A net capacity increase of 
189,700 hp, was~ achieved. 
Another 35,000 hp. is being 
put into operation this year, 
and 475,000 hp. is under con- 
struction for service in 1960 
and after. 


In the thermal-electric 
field, the second of two gas 
turbine units of 26,500 hp. 
each came into service on 
Vancouver Island early in 
1958, and two more of 24,000 
hp. each were completed this 
past winter. 


Still another gas turbine 
installation with 134,000 hp. 
capacity was completed on 
the south bank of the Frasér 
River near New Westminster. 

In addition to these, small 
units were completed. or 
nearly so at Chetwynd (600 
kw) and Prince George 
(6,000 kw). 

Aside from several other 
small thermal units planned 
for Quesnel, Dawson Creek, 
Smithers and Alert Bay, a 
large steam plant has been 
started at loco, on Burrard 
Inlet. First of six 211,000 hp. 
units is scheduled for oper- 
ation early in 1961 and the 
second in October that year. 

Included in the hydro ad- 
ditions last year was a 150,- 
000 hp. unit installed by 
Aluminum Co. of Canada at 
its Kemano powerhouse, This 
brought installed capacity 
there to 1,050,000 hp. 

Wenner - Gren interests 
made surveys relating to de- 
velopment of a potential 4 
million hp. on the Peace 
River above Hudson Hope. 


nD 


B.C. Electric 


British Columbia Electric 
Co. is wholly-owned operat- 
ing subsidiary of British 
Columbia Power Corp. The 
Most extensive public utility 
operating in western Canada, 
its operations include distri- 
bution of electricity and gas, 
and operation of interurban 
bus transportation. 


Construction of the $100 
million Burrard steam plant 
continued last year with ex- 
penditures amounting to $3.5 
million. They will reach $18 
million this year as construc- 
tion gets into full swing. The 
1.2 million hp. project is 
designed to handle projected 
power demand to mid-1960s. 
First of six 200,000 hp, units 
is scheduled for operation in 
1961, 


To handle demand after 
this ‘period, company hopes 
that it will be able to devel- 
op hydro-electric projects on 
the Peace or Columbia 
rivers. A report of engi- 
neering investigations, due 
later this year, will indicate 
the possibility of generating 
hydro on the Peace. Devel- 
opment of projects on the 
Columbia River depends on 
progress of talks between the 
U.S. and Canada, aimed at 
clearing stumbling blocks 
delaying generation of hydro 
on the international river. 

Plans call for the comple- 
tion this year of the first 
two units of the second stage 
of development at the Bridge 
River hydro project. Two of 
four units which will add 
360,000. hp. to company’s 
largest hydro plant will turn 
over this year. The other 
two units in the $56.5 million 
expansion are scheduled for 
completion next year. 


Other projects in a $95 
million expansion program 
planned for this year, in- 
clude continued construction 
on the Burrard thermal 
plant, the Port Mann gas- 
turbine plant, and extension 
of transmission lines for 
both electricity and gas. 


Gas salés continued to 
climb during 1958. Total of 
190 miles of new mains were 
laid raising total to 1,888 
miles. Customers have grown 
from 32,197 to 71,642 in the 
three-year period ending 
Dec. 31, 1958. 

A third natural gas trunk 
line into Vancouver was 
started early this year. The 
18-mile line will have ca- 
pacity nearly double the two 
existing trunks. 


B.C. Power Com. 


British Columbia Power 
Commission, Victoria, has 
just completed a 16% in- 
crease in its generating ca- 
pacity. Two new plants, the 
Ash River and Georgia’ in- 
stallations, pushed capacity 
from 518,000 hp to over 600,- 
000 hp. 


The boost reflects the rapid 
expansion program which 
the commission has been 
undergoing since its estab- 
lishment as a self-sustaining 
crown corporation in 1945. It 
is designed’ to handle an an- 
ticipated 25% jump in con- 
sumption of power over the 
next twelve months. 

Addition of 5,700: custom- 
ers in fiscal year ended 
March 31, 1958, boosted total 
to over 75,000. Energy re- 
quirements climbed 12% in 
the period to 1,200 kwh, 

Net operating surplus for 
fiscal year, before transfers 
to contingency reserves, was 


‘ fell 2.6%. 


$132,201 compared with 
$470,570 in the year before. 


Lower surplus, despite a 
21% rise in revenues to 
$14,523,888, reflects sharply 
higher operating costs, 

Investigations are being 
pushed in an effort to find 
new sources of power, par- 
ticularly on Vancouver Is- 
land, On the Kokish River 
where 51,500 hp. can be de- 
veloped, foundation studies 
were continued and applica- 
tion has been made for water 
licences. Development 
studies at Nimpkish River 
and Ucona River continued. 
Developments at Stamp and 
Sproat Rivers on the island 
have been held up pending 
solution to fishery problems. 


On the mainland the Com- 
mission is watching closely 
progress of the International 
Joint Commission trying to 
work out differences delay- 
ing power development on 
the Columbia River. 

Commission is a leader in 
the installation of gas fired 
steam generators. The 
Georgia generating station 
at Chemainus on Vancouver 
Island was the first gas in- 
stallation in the province. 
But.diesel units are still the 
standby in the more remote 
areas. At end of March, 1958, 
a total of 82 diesel-electric 
units were in operation at 18 
locations through the prov- 
ince. 


B.C. Power Corp. 


British Columbia Power 
Corp. is a public utility 
holding company supplying, 
through subsidiaries, gas, 
transportation, and electric- 
ity to a large portion of the 
lower mainland of B.C. 
Chief operating subsidiary is 
British Columbia Electric Co. 

Gross revenue was ahead 
nearly 12% in 1958 to $83,- 
273,363. The rise reflects the 
rate increases effected for 
both electricity and trans- 
portation. But higher op- 
erating costs resulted in a 
drop of net earnings to $1.95 
a share in 1958 from $2.33 in 
the preceding year. 

Operating income in 1958, 
on basis of company reports 
to provincial utilities com- 
mission represents a return 
on investments of approxi- 
mately 4.9% against 5% in 
1957. The fair rate of re- 
turn is set by the commission 
at 6.5%. 


A net increase of 13,987 
customers for electric service 
last year raised the total to 
319,908 at year end, Average 
consumption rose 2.8% to 
4,494 kwh. 


Gas business also boomed 
as company added. 16,778 
customers to raise the total 
to 92,056 at the end of the 
year. The increase “repre- 
sents almost entirely an in- 
crease in natural service on 
the mainland. 


In the transportation field, 
there was a drop in both pas- 
senger and freight haulage in 
the year. Passenger volume 
But freight rev- 
enues were not badly affect- 
ed by the slump in traffic, 
as higher rates offset the de- 
cline. 


Through sale of bonds and 
issuance of shares, company 
raised a total of $61,868,341. 
Net additions to plant and 
equipment amounted to $83,- 
846,895 before retirements of 
$4,743,408. . 

In the search for new 
sources of electricity, com- 
pany is backing. studies on 


hydro-electric plants in B.C. 
and a steam generating unit 
in Alberta. . 
Total of 714 customers are 
served directly with a fur- 
ther 7,500 served indirectly. 
The indirect customers result 
from’ th. sale on a wholesale 
basis to Fernie, Kimberly, 
Cranbrook and other com- 
munities in its area. 
Hydro-electric output in 
the fiscal year ended March 


31, 1958, dropped for the 
third straight year, Output 
of some 83.9 million kwh was 
down 9% from the previous 
year. 

Total of 300 miles of trans- 
mission lines and 100 miles 
of distribution system are 
maintained by the company. 

The drop in demand re- 
flects the slow pace of the 
coal mining industry in the 
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Net profit of $126,786 in 


the fiscal year was down 
13.5% from $146,568 in the 
previous year. Gross revenue 
at $982,590 was ahead slight- 
ly from the previous level of 
$963,483. 
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West Kootenay 


West Kootenay Power & 
Light and its subsidiaries 
own and operate hydro-elec- 
tric generating plants and 

(Continued on page 70) 
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plentiful low cost electric power ... usually water power. © 


CEMENT builds dams, powerhouses, aqueducts, service roads 


and bridges. Truly, cement shapes our future. 
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ST. LAWRENCE 


CLARKSON * FT. WILLIAM * VILLENEUVE x MONTREAL 
ONTARIO ONTARIO — QUEBEC QUEBEC 


possibility of generation on 
the Fraser River. But the 
big hurdle here is the prob- 
lem of avoiding mterference 
with the annual salmon runs. 
Participation has also been 
taken in studies of possible 
hydro developments on the 
Peace River. 

“Through subsidiary British 
Columbia Development Ltd. 
company has invested $1 
million in Western Copper 
Mills which started opera- 
tions early this year. The 
plant on Annacis Island is 
expected to be a substantial 
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ELECTRIC UTILITIES « In this, Canada’s 
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. The power to serve coal 
mines and lumber mills in 
the area is developed in two 





Holding Companies 


Canadian investors’ inter- 
ests in the utility industry 
has for many years extended 
beyond Canada itself. 


South America particular- 
ly has caught their imagina- 
tion, and their dollars. They 
have branched into Europe 
too in the past, but experi- 
ence there hasn’t been entire- 
ly happy. 


Recent experience has 
been a mixed bag. In Brazil, 
for instance, one of the most 
widely backed Canadian en- 
terprises, Brazilian Traction, 
has had a difficult time over- 
coming the effects of the de- 
cline in the value of the 
cruzeiro, Cruzeiro earnings 
have risen, but when trans- 
lated into dollars for Cana- 
dian shareholders, the result 
has been disrupted dividends 
and a lower value for the 
shares. 


On the other hand, Cana- 
dian International Power in 
recent years has managed to 
show a rising level of earn- 
ings in dollars as well as in 
the currency of the countries 
in which it operates. Brazil- 
ian Traction, too, hopes for 
better things as a result of a 
new arrangement relating 
company’s rate ban to the 
purchasing power of the cru- 
zeiro. 


Holding companies with 
interests in Canada have 
generally reflected the im--: 
provement that has been 
shown by Canadian utilities 
in recent years. 
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Anglo-Cdn. Tel. 


Anglo-Canadian Telephone 
Co., Montreal, is a holding 
company with investment in- 
terests in companies which 
own telephone systems in 
British Columbia and the 
Dominican Republic. 

Interests include: 

British Columbia Tele- 
phone Co., the second largest 
privately owned telephone 
company in Canada, which 
operates in British Columbia 
under a perpetual franchise. 

Compania Dominicana de 
Teléfonos, C por A., which 
operatés a telephone system 
in the Dominican Republic. 

In 1958 company executed 
a contract amendment with 
the government of the Do- 
minican Republic cov- 
ering telephone operations 
throughout that country. 

Included were revision of 
rates to conform with mod- 
ern telephone practice and 
extension of the Ciudad Tru- 
jillo base rate area. 

Under the amendment, 
company will also take over 
that part of the government 
radio-telephone and teletype 
network that co-ordinates 
with the company’s phone 
network. It will be operated 
on a commercial basis at 
standard long distance rates 
currently in effect. 

Also included in the 
amended ‘contract is provi- 
sion for issuance of stock in 
the company to Dominican 
persons or companies. Stock 
issued locally will not exceed 
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40% of total capital shares 
outstanding. 

Original contract between 
the government and company 
was signed in 1931. 

In June last year Com- 
pahia Dominicana issued to 
Anglo-Canadian 24,335 com- 
mon shares in full payment 
of promissory notes. 

Anglo-Canadian also pur- 
chased from Associated Tele- 
phone & Telegraph Co. all 
outstanding preferred shares 
of the Dominican company, 
subsequently exchang- 
ing these for 1,000 common 
shares. 

This, together with a stock 
dividend paid in September, 
increased Anglo-Canadian’s 
holdings to 70,327 shares, 
representing all of Compania 
Dominicana’s outstand- 
ing common stock. 

Anglo-Canadian also owns 
all of the outstanding ordi- 
nary stock of North-West 
Telephone Co., which serves 
the Campbell River, Ocean 
Falls, Powell River and 
Peace River areas of B. C. 

Consolidated net profit of 
Anglo-Canadian for 1958 was 
$1,741,509 ($2.26 per class A 
share after participation) 
compared with $1,862,785 
$2.48) the previous year. 

Anglo-Canadian is control- 
led by Automatic Electric 
Co. of Chicago. 


Barcelona Trac. 

Barcelona Traction, Light 
& Power Co. is a holding 
company which, through 


When you have a problem requiring a special 
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Smart Turner pumps. The Smart Turner range 
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subsidiaries, including a Ca- 
nadjian company, Ebro Irri- 
gation & Power Co., manu- 
factured and distributed 
hydro-electric power and 
bituminous coal in northern 
and eastern Spain. 

Physical possession of the 
properties is held by Fuerzas 
Eléctricas Cataluia, formed 
by six Spanish banks. This 
company was the only bidder 
at an “auction” sale of 
Barcelona’s assets in the 
town of Reus, Spain, in 1952. 
A court in Reus had granted 
an order in 1948, declaring 
the company bankrupt and 
directing seizure of the assets 
of the parent company and 
its subsidiaries. Validity of 
this action has been chal- 
lenged. 

Negotiations between 
parties involved are still in 
progress. Head office is in 
Toronto. 


Brazilian Trac. 


Brazilian Traction Light & 
Power: Co., Toronto, is a 
holding company engaged 
through subsidiaries and 
controlled companies in pro- 
ducing and distributing about 
65% of the total power in 


' Brazil and supplying more 


than 80% of the telephones 
in use there, 

Operations extend to elec- 
tricity, gas and water sup- 
plies, telephone service and 
street railway operation. 

The area covered is about 
250,000 square miles, with a 
population of approximately 


22 ‘million. 


Head offices of some of the 
subsidiary companies have 
been transferred from To- 
ronto to Brazil and Brazilian 
nationality has been acquir- 
ed. It is planned to continue 
this program of converting 
operating companies into 
companies of Brazilian na- 
tionality with head offices in 
Brazil. : 

Unaudited net income of 
the company in 1958 amount- 
ed to $11.1 million, equal to 
64c per share, compared with 
$26.4 million, or $1.52 per 
share, in 1957, 

The reduction in net in- 
come was, primarily the re- 
sult of adverse exchange fac- 
tors. The value used in con- 
verting cruzeiro. earnings 
into U. S. dollars dropped 
from an average of 1.67c in 
1958 to 1.02 last year. 

The earnings of the com- 
pany’s subsidiaries in Brazil 
were substantially higher in 
1958 than in 1957 but not by 
a wide enough margin to off- 
set the depreciation .in the 
value of the cruzeiro and the 
reduction in the volume of 
dollar remittances from 
Brazil. 

Company’s sales of elec- 

(Continued on page 72) 
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distribution systems in south 
central British Columbia. 
The area served is within a 
150-mile radius of Rossland. 

Company is a _wholly- 
owned subsidiary of Consoli- 
dated Mining & Smelting Co. 

Consolidated net profit for 
1958 was $837,298, down 
from $859,699 in the preced- 
ing year. 


An increase of 1,432 cus- ” 


tomers during the year 
brought the total to 34,623. 
Of these 21,794 were served 
directly and total of 12,829 
through facilities owned. by 
subsidiaries. 

Two generating plants 
with installed capacity of 
61,850 hp. are operated by 
the company. The Lower 
Bonnington plant operates as 
a semi-automatic, unattend- 
ed unit. Peak load require- 
ment of the generating fa- 


cilities was in excess of 


capacity, and the cémpany 
continued to purchase addi- 
tional power from Consoli- 
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RAPIDE BLANC 182,400 kw. 


The St. Maurice... 
RIVER OF POWER 


Nature gave Quebec a generous and relidble fall of rain 
and snow, a vast network of lakes and rivers; and a terrain 
which provides efficient run-off conditions. 


Man’s ingenuity has tamed these torrents. The science of 
engineering harnessed walls of water, holding them in 
leash until they can be efficiently and profitably employed 
to produce electricity for our industries, our homes and our 


farms. 


In 1898 Shawinigan embarked on the monumental task of 


harnessing the St. Maurice River. 


Today the St. Maurice 


is one of the best regulated, most efficient sources of hydro- 


electric power in the world. Along 


its 240 miles are seven 


Shawinigan power developments which supply more than 
1,500,000 kilowatts of vital energy for the province of 


Quebec. 


The St. Maurice is the basic power 


source of the Shawini- 


gan service area — 31,000 square miles of industrial 
opportunity — one of the fastest growing industrial areas 


in North America. 
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gan will depend upon the 
economics of transporting its 
power for great distances and 
the growth, in demand for 
power on the North Shore 
itself. 


It’s predicted the company 
will have installed capacity 
of 4.8 million hp, in 1962. 


Current expansion pro- 
gram eovering the period 
Sept. 30, 1955, through 1961 
will involve expenditures of 
about $640 million. Of this, 

' some $233 million remained 
to be spent at Dec. 31 last. 
This includes $44 million for 
completion of Bersimis No. 2, 
$29 million for additional 
generating capacity at Beau- 
harnois, $14 million for con- 
tinued Beauharnois dredging, 
$120 million for substations 
and other distribution facili- 
ties, $3 million for Bersimis 
No. 1 expenses, $22 million 
for a new head office and 
substation in Montreal. 


Thus a decision to go ahead 
with entirely new hydro 
projects would involve sums 
additional to those listed. 


It has been estimated by 
the provincial government 
that the company will spend 
$1,000 million in the next 
decade on waterpower devel- 
opment. 


Gross funded debt cut- 
standing Dec. 31 was $606 
million including $593 mil- 
lion in debentures guaran- 
teed by the province and $13 
million in bonds of Montreal 
Light Heat & Power, also 
guaranteed by the province. 


Quebec Power 


Quebec Power Co. supplies 
Quebec City and adjacent 
areas with power and gas. 
Early this year it sold Que- 
bec Autobus Ltee.—Quebec 
City transit system — to 
Transport Regional Ltee. 


The bus system in:1958 had 
net profit of $80,412 ($43,512 
the year before). The im- 
provement came in spite of a 
6.8% drop in passenger traf- 
fic and resulted from econo- 
mies plus a fare boost. 


Quebec Power is controlled 
by Shawinigan. Water & 
Power Co. Its system peak 
load rose to 272,800 kw, last 
year and sales of electricity 
increased 8.2% to 1,232 mil- 
lion kwh. Number of custom- 
ers rose by 3,995 to 121,507 
at the end of 1958. 


Increased ‘use of electricity 
in the home, along with rates 
which drop with greater use, 
has resulted in a drop in av- 
erage revenue per kwh, froin 
1.94c in 1949 to 1.39¢ in 1958. 

Capital expenditures were 
$2.6 million last year and are 
expected to hit $2.9 million in 
1959, Company says it should 
have sufficient funds to carry 
out its capital program until 
mid- 1961 without raising 
more money. 

Net profit last year was 
$1,611,833 ($1,476,065) or 
$2.33 per share ($2.17). Rev- 
enue from power sales was 
$14 million ($13 million) and 
revenue from gas sales $463,- 
000 ($484,000). 

Outstanding capitalization 
Dec, 31 last included 689,514 
pv common shares and $15 
million. in first mortgage and 
collateral trust sinking fund 
bonds (a 342% series matur- 
ing in 1962, a 3% maturing 
in 1962 and a 3% maturing 
in 1972). 


Saguenay Power 


Saguenay Power Co., con- 
trolled by Aluminium Ltd., 
operates the huge Isle Ma- 
ligne hydro site. Subsidiary 
Saguenay Electrie Co, dis- 
tributes power to more than 
50 communities in the Lake 
St. John and adjacent areas, 
Subsidiary Saguenay Trans- 
mission Co. carries power 
from the generating station 
to most customers. 

Plant has a capacity of 
540,000 hp., almost 80% of 
this being supplied under 
long-term contracts to large 
industrial users. These in- 
clude Aluminum Co, of Can- 
ada, Shawinigan Water & 
Power Co., Consolidated 
Paper Corp., Price Bros., St. 
Lawrence Corp. 


Consolidated net profit in 
1958 was $1,483,003 ($1,243,- 
911 in 1957). Revenues were 
$13.2 million ($11.8 million). 
Funded debt of Saguenay 
Power and Saguenay Electric 
totals $22.8 million. Sague- 
nay Power has 210,000 npv 
common shares outstanding, 
more than 90%. owned by 
Aluminium Ltd. - 


St. Maurice Pr. 


St. Maurice Power Corp. is 
wholly owned by Shawinigan 
Wate. & Power Co, and its 
financial statements are con- 
solidated with those of the 
parent. 


St. Maurice owns a hydro 
site and plant at La Tuque. 
Que. Under agreemen{ ex- 
tending to 1970 the parent 
will operate the development 
as part of its St. Maurice 
River system. 

The plant came into com- 
mercial operation in 1940 at 
178,000 hp., has since been 
boosted to 272,000 hp.’ 

Company was owned joint- 
ly by Shawinigan and Brown 
Corp. until 1954, when Sha- 
winigan purchased the 
Brown interest for $4.5 mil- 
lion. 


Funded debt Dec. 31 last 
was $10.4 million in 3%% 
first mortgage sinking fund 
bonds, Series A, maturing in 
1970. 


Shawinigan 


Shawinigan Water & Pow- 
er Co., Montreal, directly and 
through subsidiaries pro- 
duces and distributes elec- 
tricity in the Province of 
Quebec. 


The company, one of the 
largest of its kind in the 
world, also has substantial 
interests in other public util- 
ity companies and, through a 
wholly owned — subsidiary, 
manufactures industrial 
chemicals. 


Consolidated net profit for 
1958 was $13,812,825 ($1.62 
per common share) compar- 
ed with $13,062,470 ($1,56) 
in the previods year. 

The figures reflect the con- 
solidated accounts of Sha- 
winigan, St. Maurice Power 
Corp. and Southern Canada 
Power Co. 


In 1958 total operating 
revenues at $70.9 million 
were up 5.4% from the pre- 
vious year. Of this amount 
almost $69.9 million came 
from sales of electricity. 

Total operating expenses at 
$53.7 million were 4.6% 
higher than in 1957. The in- 
crease is due to higher pro- 
vision for depreciation, taxes 
on income and _ increased 
payments for purchased 
power and higher wages and 
salaries. 


Dividends from subsidiary 
companies were off 33.2% at 
$1.2 million. 

In November last year, 
company increased purchase 
of power from Quebec Hy- 
dro’s Bersimis development 
from 120,000 kw. to 180,000 
kw., leaving compary two 
further 60,000-kw. blocks of 
power to take until the full 
contract amount of 300,000 
kw. is reached in November 
next year. 

During 1958 a number of 
large industrial customers, 
such as the electro-metal- 
lurgical and pulp and paper 
industries, reduced purchases 
of primary power. 

Sales to: residential, farm, 
commercial and small indus- 
trial customers continued to 
grow, however, and were 
9.9% higher than in the pre- 
vious year, 

In September company’s 
246,200-kw. Beaumont devel- 
opment was officially placed 
in service, six months ahead 
of schedule. 

The only remaining work 
is deepening of the river 
channel] for two miles below 
the dam to increase gross op- 
erating head by 15 ft, This 
work is to be completed this 
year. 

Total capital expenditures 
in 1958 were $35 million. 
They included in addition to 
the Beaumont project a new 
transmission line from Beau- 
mont to Trois Rivieres; a 
230,000-volt transmission 
line between Trois Rivieres 
and Kingsley; completion of 
terminal stations at Thetford 
Mines and Ste. Rose; a serv- 
ice building at Beauharnois. 

Subsidiary Shawini- 
gan Engineering Ltd. has 
completed: Studies of Hamil- 
ton Falls and other power 
sites for British Newfound- 
land Corp.; design of the 
Beechwood power project for 
New Brunswick Electric 
Power Commission; and de- 
sign and construction of the 
Corner Brook, Nfld., power 
development for the Bowater 
organization. 

Construction of the Duyf- 
ferin Falls development for 
James Maclaren Co. is under 
way. 

Company is also working 
on construction of an atomic 
reactor in India in collabora- 


+ 





tion with Atomic Energy of 
Canada Ltd. 


In 1958 Shawinigan sold $5 
million short-term notes and 
issu.d 131,532 additional 
common shares. Of the latter, 
37,773 were sold under the 
company’s employee stock 
purchase. plan and 18,759 
were issued on conversion of 
debentures. 


The remaining 75,000 
shares were issued to Heyden 
Newport Chemical Corp. of 
the U. S. for its half-interest 
in St. Maurice Chemicals Ltd. 
This interest was sold to 
Shawinigan Chemicals Ltd. 
for 73,500 of its common 
shares, increasing company’s 
investment in the latter by 
$1,837,500. 


Shawinigan now is study- 
ing alternative power sources, 
including construction of a 
thermal plant. 


It expects power revenues 
to rise about 5% this year 
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but profit is likely to drop. 
At Dec. 31 last, funded 
debt of Shawinigan, St. Mau- 
rice and Southern Canada to- 
taled $169.4 million. Out- 
standing at the same date 
were 400,000 Series A 4% 
preferred shares; 100,000 Ser- 
ies B 4% % preferred shares; 
568,617 Class A shares; 7,- 
419,773 common shares. 


Smelter Power 


Smelter Power Corp. was 
incorporated in late 1955, 
to build and operate a 
hydro - electric generating 
station in Chicoutimi Falls, 
Que. 

Company is wholly-owned 
subsidiary of Nickel Mining 
& Smelting (formerly East- 
ern Mining & Smelting). 

Operation of the 42,000 hp. 
hydro plant began in 1957. 
Since then, deliveries of 
power have been made under 
a contract with Saguenay 


anada 


TORONTO 


Transmission Co. calling for 
20,000 hp. daily. Contracts 
are also held with Nickel 
Mining & Smelting for de- 
livery of hydro to the latter 
sompany’s proposed nickel 
smelter at Chicoutimi. 


In 16 months ended April 
30, 1958, company had net 
loss of $213,405. 


Capitalization includes $5 
million 5% % first mortgage 
bonds due May 1, 1977, of 
which $4,215,000 were out- 
standing at April 30, 1958. 


Southern Canada 


Southern Canada Power 
Co. and subsidiaries supply 
power to 87,000 customers in 
southern Quebec between the 
St, Lawrence River and the 
U, S. border. Company also 
has a chain of retail stores 
which last year sold $1.7 mil- 
lion worth of appliances. 

It’s controlled by Shawini- 
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gan Water & Power Co., 
which owns almost all the 
common shares. 

Company owns a_ 6,100- 
acre tree farm where more 
than 2.5 million trees have 
been planted over the last 32 
years. 

Electricity sales last year 
were higher in every cate- 
gory, residential being ip 
12.3% (measured in kwh), 
commercial! 5.6%, farm 
16.2%, industrial 1.7%; 


OTTAWA 


SUPERVISION of CONSTRUCTION 


wholesale 20.9%, street light- 
ing *0.99%. Total output rose 
6.99% to 958 million kwh. 
Peak load was up 9.2% to 
192,200 kw. 


Consolidated net profit. was 
$1,925,999 ($1,969,249 in 
1957) or $3.57 per common 
share ($3.68). Gross revenue 
was $12.1 million ($11.5 mil- 
lion). Revenue has more than 
doubled since 1950, as have 
output and average annual 
consumption per residential 


EDMONTON 


customer, Latter figure now 
stands at 4,041 kwh. 


Outstanding capitalization 
Dec. 31 last included 400,000 
npv common shares, 70,889 
6% cumulative participating 
preferred stock ($100 par) 
and $11 million in first mort- 
gage bonds (including $6 mil- 
lion of 34%% .series B due 
1976, $2.5 million of 3%% 
Series C due 1976, $2,5 mil- 
lion of 353% series D due 
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tricity reached record high 
levels and substantial prog- 
ress wa; made installing new 
telephones and expanding 
modern long-distance facili- 
ties. 


Cdn. Int. Power 


Canadian Internation- 
al Power Co., Montreal, owns’ 
98.5% of the shares of Inter- 
national Power Co., a public 
utility holding company 
which controls properties op- 
erated for many years in Bo- 
livia, British Guiana, Vene- 
zuela, El Salvador and 
Mexico. 


Subsidiaries operate pub- 
lic and private lighting, pow- 
er and telephone service in 
approximately 50 communi- 
ties all served without com- 
petition. 


Canadian International 
Power is a relatively new 
company, formed in 1956 to 
acquire the common shares of 
International Power in an 
exchange offer. 


Consolidated net profit for 
1957 was $8,005,587 and $8,- 
679,956 in the 12 months end- 
ed Sept. 30, 1958. Earnings 
per share rose to $3.11 in the 
1957-58 period ($2.98 in 
1957). Results for the fiscal 
year ended Dec. 31 are not 
available yet. 

International Power gqwns 
the following interest . in 
common shares of subsidiary 
companies: in Bolivia, Bo- 
livian Power Co,, 99.5%, and 
Empresa de Luz y Fuerza 
Eléctrico de Oruro, S.A., 
95.7%; in San Salvador, 
Companhia de Alumbrado 
Eléctrico de San Salvador, 
88.4%; in Mexico, Monterrey 
Railway, Light & Power Co., 
69% of the preferred and 
75.9% of the common shares; 
in British Guiana, Demerara 
Electric Co., 99%; in Vene- 
zuela, Empresas Eléctricas 
Venezolanas, S.A., 100%. 

During 1957 a 13% inter- 
est was acquired for $564,179 
through Empresas Electricas 
Venezolanas in the common 
stock of Financiado Venezo- 
lana de Creditos, a finance 


company in Caracas, Vene- 
zuela. Announcing the move, 
President F. Krug stated that 
studies are being made for 
possible acquisition of other 
businesses to permit expan- 
sion into new fields. 

Sales of electricity by the 
consolidated operated com- 
panies increased 13.7% from 
491,480,000 kwh in 1956 to 
558,967,000 in 1957. 


Foreign Power 


Foreign Power Securities 
Corp., Montreal, operates as 
an investmént trust. It is af- 
filiated with Power Corp. of 
Canada. 

Company originally had 
important holdings of hydro- 
electric and gas investment 
operations in France. These 
were nationalized by the 
French government in 1946. 

Company was paid com- 
pensation by the French 
Government in seven install- 
ments, the final payment 
having been made in June, 
1956. 

Proceeds, 


together with 
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sale of the balance of the 
company’s holdings in 
France, were transferred to 
Canada and invested in Ca- 
nadian securities. 

In the year ended Oct, 31, 
1958, net profit was $86,376 
or 16c per share, compared 
with $69,264 or 13c in the 
previous year. 

At Oct. 31, 1958, total as- 
sets were $4,456,587 com- 
pared with $4,297,929 a year 
earlier. 

Capitalization | comprises 
750,000 common. shares 
(npv) authorized of which 
550,000 are outstanding. 


Hy-Elec. Secur. 


Hydro-Electric Securities 
Corp., an investment trust, 
along with International 
Holdings Corp. has _ been 
merged into a new U.S. cor- 
poration, International Hold- 
ings Corp. 

The new company is incor- 
porated in Maryland for tax 
and other reasons. 

Purpose is to permit the 
company to make invest- 
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ments in Canada. The pre- 
decessor companiés were 
prevented from doing this 
because of their tax status. 

Under terms of the merger, 
Hydro-Electric shareholders 
received half a share of the 
new company plus 20c cash 
for each share held. 

Merger and move to the 
U. S. was approved at a spe- 
cial meeting of shareholders 
held in January. 

For the nine months ended 
Sept. 30, 1958, net income of 
Hydro - Electric Securities 
Corp. was $683,988. 


Inil. Utilities 


International Utilities 
Corp., New York, through 
subsidiaries is engaged in the 
management and develop- 
ment of natural gas and elec- 
trical companies and proper- 
ties in Alberta, 

Ats two natural gas sub- 
sidiaries (see separate ar. 
ticles in this section) are 
Northwestern Utilities Ltd., 
which operates in Edmonton 
and central Alberta, and 


Canadian Western Natural 
Gas Ltd., which operates in 
Calgary, Lethbridge and 
Banff, and 50 other communi- 
ties in southern Alberta, 


An electrical subsidiary—_ 


Canadian Utilities Ltd—sup- 
plies electricity to 352 com- 
munities in central - and 
northern Alberta, two in 
Saskatchewan and two in the 
Yukon Territory. 

North West Fidelity Trust 
Co., a wholly owned subsidi- 
ary, finances home purchases 
for system employees and 
acts as agent for subsidiaries 
in various matters, 

Holding of stock, deben- 
tures and bonds of Trans- 
Canada Pipe Lines were sold 
in 1958, but company retain- 
ed its commitment to buy, if 
required to do so, up to $1,- 
591,800 Trans-Canada 54% 
convertible income notes, 

At 1958 year-end company 
held 64,475 common shares of 
Quebec Natural Gas, and 95,- 
000 common shares of East- 
ern Gas & Fuel Associates. 

International’s _ investment 
portfolio had a market value 
of $10.7 million at Dec. 31, 
1958. Investment profits in 
1958 totaled $2,134,752 after 
income taxes. Unrealized ap- 
preciation on investments 
was $4.2 million, 

Consolidated net profit of 
$3,768,052 for 1958 was 3.7% 
higher than 1957 net of $3,- 
634,795. Earnings per new 
common share were $1.54 
($1.49 in 1957). 

Consolidated net income, 
before parent company 
charges, in 1958 was derived 
64.3% (63% in 1957) from 
natural gas, 21.9% (20.6%) 
from electricity, and 13.8% 
(16.4%) from other invest- 
ments, 

Sales of electricity totaled 
181.5 million kwh, up 18.7% 
over 1957, 

Natural gas rose 2.1% to 
85,614,000 mcf. 
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Company added a record 
16,475 new gas and electri- 
city customers during 1958, 
bringing total number to 204- 
713. 


Gross capital expenditures 
of $24,415,005 included $1,- 
379,000 for a gathering sys- 
tem in the Pembina oil field, 
and $1 million for additions 
to properties in Whitehorse, 
Yukon, 

A total of six miles of field, 
196 miles of transmission and 
135 miles of distribution 


mains were laid by Canadian 
Western Natural Gas in 1958. 

This brought its system 
totals to 262 miles of field, 
1,601 miles of transmission 
and 1,902 miles of distribu- 
tion, or a total of 3,765 miles 
ot pipelines, excluding the 
Pembina gathering system. 

Electric subsidiary Cana- 
dian Utilities built 179 miles 
of transmission and distribu- 
tion lines, 


This, together with 43 


STANDARD’S NEW ACSR 
Boosts Current Carrying 
Capacity 9%, Costs Less 


Significant new ideas in the development 
and the construction of better, more 
efficient and more economical 
are coming from Standard, as shown by 
this new 864,900 CM ACSR cable devel- 
oped for the first time in Canada by 
Standard. The story of its production is 
typical of the creative engineering service 


our customers receive. 


Great Lakes Power Company planned a 
150 conductor-mile line from the Sault to 
the Raynor Station on the Mississauga River 
in northern Ontario and they specified 
“Drake” 795,000 CM ACSR, which previ- * 
ously was the best available for the job. 
Standard'’s engineers, however, made a 
comprehensive analysis of the line's re- 
quirements and designed this more effi- 


/ 


cables 


cient and less costly cable that provides 
9% more current carrying capacity. It 
won ready approval from the customer 
and endorsement from the Ontario Hydro. 
A 20-year projection of the new cable's 
reduced transmission losses indicates that 
Standard's efforts will enable the customer 
to realize substantial savings. 


Providing the right cable for your job can 


assistance, 


“DRAKE” 
ACSR 


ACSR area square inches 


Construction of aluminum and steel 


-ee» 26/7 


Diameter of complete cable (inches) ... 1.108 


Diameter of steel core (inches) . 


Rated strength (Ibs.) .......... seas 30,900 
Resistance at 25°c Ohms per mile ...... 118 
Weights Ibs./mft total aluminum 

Weights Ibs/mft total steel ........ ve 344 
Weights lbs /mft total al, and steel ..... 1091 


mean great savings; cable installation is 
always a long-term investment. When you 
bring your cable problems an’ require- 
ments to Standard you can rely on special- 
ists who carefully study your needs, 
recommend and provide exactly the right 
type of cable and work with your staff in 
giving complete start-to-finish engineering 


NEW-DESIGN 
ACSR 


quired through purchase of 
Yukon companies, brought a 
total of 2,902 miles of trans- 
mission and 708 miles of dis. 
tribution lines owned by 
combined companies at 1958 
year-end, 

Capital expenditures for 
1959 are estimated at $14,- 
209,000, of which gas com- 
panies will absorb about 
$11,317,000, 

Largest iterns in gas com- 
panies’ capital programs are 


miles of distribution lines ac- 
i 


(Continued on page 73) 


Ask Standard for full technical data including initial and final sogs and tensians report. 


WIRE AND CABLE LIMITED 


70 Wingold Avenue, Toronto 19, Ontario — RUssell 3-4221 
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expansion of transmission 
and distribution systems in- 
cluding provision for an addi- 
tional 10,000 customers on 
existing systems, and exten- 
sion of service to 26 new 
communities with a customer 
potential of 5,200, 


Principal item for electric 
companies this year will be a 
113-mile extension of a 69,- 
000 volt transmission line 
from Willingdon to Bonny- 
ville and the Cold Lake air 
base. 


Total assets at Dec, 31, 
1958, amounted to $174.6 mil- 
lion ,($147.9 million a year 
earlier). 

Outstanding capitalization 
at year-end consisted of 2,- 
448,339 common shares, $5 
par. Dividends totaled $1.10 
per share. 


Jamaica Public 


Jamaica Public Service 
Ltd. is a Canadian holding 
company formed to take over 
the common stock of Jamaica 
Public Service Co, Ltd., prin- 
cipal supplier of electricity in 
Jamaica. 

The subsidiary reports that 
number of customers rose by 
3,564 in 1958 to a total of 46,- 
900. Sales of electricity rose 
to almost 175 million kwh, 
compared with fewer than 
100 million in 1954; Output 
from generating stations 
reached 208 million kwh, an 
increase of 8.4% from the 
year before. 

New construction expendi- 
tures were £1.3 million last 
year—a record. New turbo- 
generator unit at Hunts Bay 
began operation in December, 
adding 15,000 kw to capacity. 
Another similar unit will be 
added. 

A 6,000-kw hydro plant at 
Maggotty is expected in serv- 
ice late this year. 

In all, company operates 
two steam and five hydro 
plants. 

Subsidiary’s net profit last 
year was £442,360 compared 
with £352,890 in 1957. Op- 
erating revenues were £ 1.84 
million compared with £ 1.66 
million. 


* preference 


The parent company re- 
ports net profit of $263,647 
last year against $238,766 in 
1957. Based on the 405,000 
shares outstanding at the end 
of 1958, earnings were 65c a 
share last year (59¢ in 1957). 
On a consolidated basis (with 
the subsidiary) per-share 
earnings would be $2.60 last 
year against $1.82 in 1957. 

The parent’s common stock 
was split three-for-one-last 
year, resulting in authorized 
capitalization of | 540,000 
shares with 405,000 issued 
and outstanding. 

Outstanding capitalization 
of the subsidiary Dec. 31 last 
included five series of first 
mortgage registered deben- 
ture stock totaling £2.7 mil- 
lion; £1.5 million in cum. 
shares ranging 
from 5% to 7%; and two mil. 
lion ordinary shares (£1 
par), the latter all owned by 
the parent. 


Mex. Light 


Mexican Light & Power 
Co., Toronto, with its ‘sub- 
sidiaries forms an integrated 
public utility system furnish- 
ing nearly 50% of the total 
energy supplied in Mexico. It 
controls. and operates the 
lighting and power system in 
Mexico City, the Federal Dis- 
trict of Mexico, and parts of 
several neighboring states. 
The area served comprises 
some 12,000 sq. mi. and has a 
population of more than 5.3 
million. 

Total electric energy gen- 
erated and purchased during 
1958 amounted to 3,681 mil- 
lion kwh, up 9.6% from 1957. 
Hydroelectric generation was 
36% or 1,399 kwh higher due 
to favorable rainfall and in- 
creased riverflow in both the 
Necaxa and Lerma water- 
sheds, 

Energy purchases from the 
Federal Electricity Commis- 
sion totaled 1,246 million 
kwh, an increase of 26.2% 
over 1957. 

Thermoelectric generation 
declined by some 23% to 1,- 
036 million kwh. 

Sales were up 8.7% to 2,- 
986 million kwh. On a cumu- 
lative’ basis, average annual 


CANADIAN 


increase in sales has been 
about 11%. 

Kilowatt-hour increase in 
consumption during 1958 by 
categories of customers was 
approximately 6.3% for high 
tension industrial and mining 
services, 7.9% for commer- 
cial and low tension indus- 
trial customers, 15.9% for 


residential services and 


11.5% for government serv- 
ices including tramways. 

Average consumption per 
residential customer was 864 
kwh in 1958 (791 kwh in 
1957). 


Transmission and distribu- 
tion losses were 16.4% of to- 
tal energy generated and 
purchased, compared with 
previous year’s 15.2%, 

Consolidated net profit was 
$4,434,473 ($4,889,221 in 
1957). Earnings per common 
share amounted to $1.66 
($1.96). 

Number of customers in- 
creased by 7.4% to 693,829 at 
Dec. 31, 1958. 


Construction work was 
started on the installation of 
a fourth generating unit at 
the Lecheria plant, a dupli- 
cate of the third unit install- 
ed in 1957, which is sched- 
uled to come into operation 
during 1960. This will add 
another 82,400 kwh of ther- 
mal generating capacity to 
plant. 

Company says the Federal 
Electricity Commission has a 
new hydroelectric plant un- 


. der construction on the 


Apulco River with: an initial 
capacity of 156,600 kw. This 
power will become available 
to Mexican L. & P. for dis- 
tribution by 1961 year-end. 
Company was granted an 
average adjustment of about 
8.5% in its light and power 
rates effective Feb. 1, 1959. 
Price of fue] oil used in 
thermal generation rose by 
some 33.3%. Company ex- 
pects this cost will be par- 
tially offset by reduced ther- 
mal generation in 1959 due 
to record water storage. 
Outstanding capitalization 
at Dec, 31, 1958, consisted of 
853,244 preferred shares, par 
$13.50, and 2,159,627 npv 
common shares. Funded debt 


totaled $79.4 million ($64.1 
million in 1957). 

Dividends per common 
share consisted of $1 in cash 
and 5% in stock. 

Total assets at 1958 year- 
end came to $251,751,929, 
compared with $236,178,053 
a year earlier. 


Power Corp. 


Power Corp. of Canada is 
a holding and management 
company which also provides 
consultant, technical and en- 
gineering services to subsidi- 
ary and associated compa- 
nies, as well as others. 

Company controls or has 
big interests in numerous 
public utility companies. It 
also has non-utility interests. 

Power Corp controls: East 
Kootenay Power Co., Nor- 
thern Quebec Power Co., Im- 
perial Investment Corp., G. 
M. Guest Ltd., and 355 St. 
James St. West Inc. 

Power Corp.’s stock inter- 
ests include: B. C. Power 
Corp., British Newfoundland 
Corp., Shawinigan Water & 
Power Corp., Avalon Tele- 
phone Co., United Towns 
Electric Co., Canadian Oil 
Companies, International 
Utilities Corp., Quebec Natu- 
ral Gas Corp., Trans-Canada 
Pipe Lines Ltd., Greater 
Winnipeg Gas Co., Royal 
Bank of Canada, Canadian 
Power & Paper Securities 
Co., Bathurst Power & Paper 
Co., International Nickel Co. 
of Canada Ltd., and Canadian 
Celanese Ltd. 

At June 30, 1958, com- 
pany’s investment portfolio 
had a book value of $48.6 
million and market value of 
$79.2 million. This compares 
with $42.4 million and $87.2 
million respectively a year 
earlier. 

Net profit for the year 
ended June 30, 1958, was 
$2,273;054 or $2.65 per com- 
mon share. This compares 
with $2,291,121 or $3.27 in 
1957-58. 

Allowing for full partici- 
pation by the 6% preferred 
shares, market value of com- 
pany’s portfolio at June 30, 
1958, represents a break-up 

(Continued. on page 74) 
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pulverized fuel fired boilers 
at @ British Power Station. 
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Simon-Carves and subsidiary companies, 
Designers, Engineers and Contractors to 
World Industry for over three quarters of 
a century, have now established a Cana- 
dian Office. 


Their services, employed in the construction 
of complete plants, cover an exceptionally 
wide range of industries including Power 
Generation, Chemical, Mining, Coal, Iron 
and Steel and many others. 


Their experience and advice is always 
available. 

Write for illustrated brochure detailing 
activities of the Simon-Carves Companies 
to:— 


and CONTRACTORS TO 
INDUSTRY 


SIMON-CARVES LTD. 670 BAYVIEW AVE., TORONTO 17, ONT. 


\ GROUP, 
A le 


CABLES: SIMCAR TORONTO 
TELEPHONE HU. 7-3626 


without a magnificently powerful heart 


to sustain his all-out effort, a great racehorse 
would never reach the finish line 


BUILT LIKE THE HEART OF A GREAT RACEHORSE 


The heart of a racehorse and a hydro-electric 
generator’s thrust bearing are surprisingly alike. 
The thrust bearing supports all the generator’s 
rotating parts and sustains the force of the 
hydraulic thrust developed... all on a film of 
oil no thicker than a sheet of paper! For example, 
the thrust bearing of every G-E Generator at 
the St. Lawrence Seaway Power Project supports 
a total weight of 3,000,000 pounds. No other single 
component is so important to a generator’s longevity 
and success in the race to keep up with our ever 
growing need for low-cost electric power. 

Canadian General Electric’s first hydro-electric 
generator went on the line sixty years ago. It is 
still operating and has been followed by over 600 

others. To a large degree, the reputation they 


have built for uninterrupted power production is 
due to C.G.E.’s precompressed-spring-mounted 
bearing design. This design has evolved gradually 
and surely through the years from continuous, 
extensive research and prototype testing carried 
out at the C.G.E. Peterborough Works. 

A fine print of the original artwork used in this 
advertisement, suitable for framing, is available on 
request. Write to: Advertising and Sales Promotion, 
Apparatus Department, Canadian General Electric 
Co. Lid., Peterborough, Ont.: 


GENERAL ELECTRIC 


GENERATORS 


‘ 


View showing the stationary members—base ring, precom- 
pressed springs and babbitted segments—of the thrust 
bearing for a G-E Hydro-electric Generator rated 165,000 
kva, 0.9 PF, 200 rpm, 13,800 volts. 


Apparatus Department 


GENERAL ELECTRIC COMPANY LIMITED 





Natural gas is the fastest 
growing sector of the Cana- 
dian utility industry. 

Manufactured gas has al- 
most disappeared from the 
scene, after many years of 
service. But the advent of 
large supplies of natural gas 
from western Canada has re- 
vitalized the gas distribution 
companies in the east and 
the west. 

Utilities in Ontario and 
Quebec had been able to be- 
gin their build-up on U. S. 
natural gas, Last fall they 
received their first supplies 
of western gas through the 
Trans-Canada Pipe Lines 
system, 

The new era was well on 
its way. 


Cdn. Hydrocarb. 


Canadian Hydrocarbons 
started in Winnipeg in 1955, 
by acquiring the propane op- 
erations of Greater Winnipeg 
Gas Co. (then Winnipeg & 
Central Gas). Since then the 
company has spread its oper- 
ations through all of the 
prairie provinces to the 
Rockies, making it the dom- 
inant propane distributor in 
Western Canada. 

Company has incorporated 
Hydrocarbons Pipelines Ltd. 
to develop a products pipe- 
line for the transmission ot 
propane, butane, and natural 
gasdline from Alberta to 
markets in Winnipeg and the 
upper Great Lakes area in 
Ontario and the U. S. 

Principal subsidiaries are: 

Canadian Propane Ltd. 
(70% owned) serving 


Capital & Repair Expenditures 
GAS DISTRIBUTION 


== Construction only 


meg Coes uction, machinery 
equipment 


100 


— $millions 


80 


- 60 


1949 1955 1956-1957 1958 1959 


*Not shown separately 
Source: Dept. of Trade & Commerce . 


through subsidiaries, north- 
western Alberta and north- 
eastern B. C. 

Sturdie Propane Ltd. (99% 
owned) serving Alberta and 
southeastern B. C, 

Hugh Gas Ltd. (wholly 
owned) together with Cana- 
dian Propane (Sask.) account 
for most of the propane bus- 
iness in Saskatchewan. 

Canadian Propane (Mani- 
toba) Ltd. (wholly owned) 
distributes throughout Man- 
itoba; and Canadian Propane 
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Natural Gas Takes Over 


Gas Consumption in Canada 
—Manvfactured— 


amounted to $7,156,164 down 
from $8,075,187 in the prev- 
ious year, The drop reflects 
the advent of natural gas in 
Saskatchewan, but the com- 
pany is extending its services 
to new areas not served by 
natural gas. 

Consolidated net profit was 
$250,441 ($272,987 in 1957), 
equal to 35c (47c) per share. 
Estimated first-quarter 1959 
profit was $155,000 ($93,606 
in first-quarter 1958). 


—Natural— —Total— 


Billion % of 


cu. ft. 
25.9 
27.0 
28.1 
26.3 
25.9 


market 


35.6 
31.7 
30.2 
28.5 
26.8 
23.1 
13.8 


Billion 
cu. ft. 
46.8 

58.1 

65.1 

66.0 

70.7 

87.5 

117.8 


% of 
market 
64.4 
68.3 
69.7 
71.5 
73.2 
76.9 
86.2 


Billion 
cu. ft, 
72.7 
85.1 
93.2 
92.3 
96.6 
113.8 
136.7 


12. 


Source: DBS. 
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(Ontario) Ltd. serves the 


Lakehead district of Ontario. 

In partnership with British 
American Oil and Goliad 
Corp., company has taken a 
40% interest in Alberta Un- 
derground Storage Ltd, Com- 
pany is developing salt domes 
as storage reservoirs for 
liquefied gases during the 
summer, First deliveries to 
the new storage started last 
month, 


Combined sales in 1958 
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There is nothing like a 


FOR 
DOING 


MORE > 


JOBS 

3-point power take-off, 
over 100 pieces. of Factory 
approved optionak 


ep (4 ihe VEHICLE 


FOR 
GOING 
MORE 
PLACES 


‘Jeep’ vehicles are 4-wheel 
drive vehicles with 
go-anywhere traction 

on or off the road. 


MAKING 
MORE MONEY 
FOR YOU 


‘Jeep’ works for you 365 
days a year, has long life, 
low maintenance, 


TEST A ‘JEEP’ 
YOURSELF...TODAY! 


“y JEEP DISTRIBUTORS AND DEALERS - 
OFFER COAST TO COAST SALES, PARTS AND SERVICE 
DISTRIBUTOSS 
8.C., Willys of Canada Limited, 1672 W. Second Ave. 
Motors 


* ALTA., Modern 


itd), 1538 9th Avenve Eost 
Ltd., 1630 St, John St. (else Saskatoon) 
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143.7 87.8 163.7 
168.9 91.3 184.9 
206.0 97.2 211.7 
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Cdn. Propane 


Canadian Propane Ltd., 
Edmonton, directly and 
through subsidiaries, sells 
propane gas and appliances 
throughout northwestern Al- 
berta and northeastern Brit- 
ish Columbia. 


Subsidiaries include, Brit- 
ish Canadian Propane Ltd., 
Canadian Propane (Cam- 
rose) Ltd., Canadian Pro- 
pane (Dawson Creek) Ltd., 
Canadian Propane (Peace 
River) Ltd., Canadian Pro- 
pane (Ponoka) Ltd., Cana- 
dian Propane (Gordagas) 
Ltd., and Canadian Propane 
Transport Ltd. 


An interest of 46% is held 
in Canadian Tank Rental 
(Edmonton) Ltd. 

Chief storage warehouse is 
at Edmonton. Plants are lo- 
cated in Lloydminster, Ed- 
monton, and Grande Prairie. 
Five branch plants are also 
maintained. 


Sales in 1958 at $2,723,604 
were down slightly from the 
previous year’s $2,834,818. 
This was the result of mild 
weather in the first part of 
the year and new competi- 
tive factors. A colder winter 
and other factors have im- 
proved sales and earnings \in 
1959 over those a year ago. 

Company says Canadian 
propane supply is now excel- 
lent, 

Net profit in 1958 was 
$188,686 ($217,439 the previ- 
ous year), equal to 33c (38c) 
per share. 


Company is a subsidiary of 
Canadian Hydrocarbons Ltd. 
which owns some 70% of the 
common stock. 


Cdn. Western 


Canadian Western Natural 
Gas operates a gas distribu- 
tion system in southern Al- 
berta, serving some 300,000 
people. The system serves in- 
dustrial and domestic con- 
sumers in Calgary, Leth- 
bridge and over 50 other 
communities jn the area. 

Fotal of 5,971 customers 
were added to the system in 
1958, bringing the total to 
79,595. Capital expenditures 
during the year amounted to 
$11 million. Estimates for this" 
year call for expenditures of 
$6 million. 

Gas for distribution system 
in Olds-Red Deer area, north 
of Calgary, is obtained from 
British American Oil in the 


Fenn-Big Valley and Stetler 
fields, 

Company owns small fields 
at Bow Island and Foremost 
which are used to supply 
winter peak requirements for 
the system. 


Others supplying gas to the 
company include Madison 
Natural Gas Co. from the 
Turner Valley field, and Shell 
Oil of Canada Ltd, from the 
Jumping Pound field. Nego- 
tiations are under way with 
Devon Palmer Oils and Texas 
Gulf Sulphur covering pur- 
chase of gas from the Oko- 
toks field south of Calgary. If 
completed this would add 2C6 
billion cu. ft. to recoverable 
gas reserves available to the 
system, At the end of 1958, 
such reserves were estimated 
at 1,050 billion cu..ft. 

Company has contracts 
with Trans - Canada Pipe 
Lines, Westcoast Transmis- 
sion, and Alberta & Southern 
Gas Co., assuring it of gas 
supplies in priority to export 
sales of these lines. 

Addition of Carbon Gas 
field to company-owned nat- 
ural gas sources was complet- 
ed in 1958. The field, about 
55 miles north of Calgary, 
will be used as a source of 
supply at peak loads. Six 
wells were purchased in 1958, 
two wells were drilled (one 
successful) and 58 miles of 
16-in. pipeline were laid. 
Five wells are planned this 
year. 

Warm weather and reduc- 
ed sales to a large industrial 
customer cut volume of gas 
deliveries to 36.9 billion cu. 
ft. during 1958, down 700 
million cu, ft. from the pre- 
vious year. 

Earnings in 1958 were 
equal to $2.49 per share on 
the preferred shares or 99c 
on the new npv ordinary 
share, compared with $4.20 
and $1.17 respectively in 
1957. 

Company is controlled by 
International Utilities Corp., 
of New York. 


Central Gas 


* Central Gas Utilities, Cal- 
gary, was formed in 1951 to 
operate and finance local air- 
gas pressure plants and pipe- 
line systems in the four west- 
ern provinces, It has a plant 
at Melville, Sask., and a sub- 
sidiary, Central Gas Utilities 
(Vulcan) Ltd., operates a 
plant in Vulcan, Alta. 
Authorized capitalization 
includes 50,000 non-cumula- 
tive’ preferred shares, $10 par; 
and 2 million common shares. 


Cities Heating 

Cities Heating Co,, London, 
Ont., produces and sells 
steam for heating and proc- 
essing from a central steam 
plant in the city’s business 
district, under a 30-year 
franchise granted in 1928 
and renewed for another 30 
years in 1947. It has 347 
customers, 

Capital stock authorized 
and outstanding consists of 
30,000 npv common shares 
privately held. Company 

(Continued on page 75) 
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value of about $80 per com- 
mon share. 

In September, 1957, com- 
pany raised $6.2 million in 
new money by sale of 94,084 
common shares and 19,457 
noncumulative participating 
preferred shares to share- 
holders through rights. 

The proceeds have been 
fully invested. 

Gpmpany also formed a 
separate associated company 
—Power Corp. Designers & 
Consultants Ltd. — to super- 
sede its engineering ard con- 
struction division. 

The new company will un- 
dertake a wide range of en- 
gineering work. 

Power Corp. has retained 
on its own staff consultants 
to deal with engineering and 
technical management prob- 
lems of subsidiaries and as- 
sociates. 

At June 30, 1958, outstand- 
ing capitalization comprised 
$4.5 million 3%% 20-year 
debentures due ‘Sept. 1, 1967; 
$5 million 5%% debentures 


~due March 1, 1977; 120,000 


4%% cumulative redeem- 
able first preferred -shares 
($50 par); 119,457 6% non- 
cumulative i pre. 
ferred shares ($50 par); 


619.855. common shares |} . 
‘(npv)>- A io 5 44 i ‘ 
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another outstanding result 
of our PACKAGE PLAN 


Canadian Wilbur B. Driver Co. Ltd., Toronto 


‘Economy ... Speed... Satisfaction 


You get all three with our exclusive 

Package Plan. And the key to its 

success is “singular responsibility.” 

One organization, fully integrated, 

ready to step in when your new build- 

ing is just an idea, carry it along every” 
phase until completion. 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection—is at your finger- 
tips with our exclusive Package Plan. 


If there’s a new building or extension 
in your future, write today for our new 
brochure on the Package Plan. 


Proposals, sketches, design layouts, 
specifications, materials, construction 


FINLEY W. McLACHLAN wixired 


General Contractors 


195 Fairbank Avenue, Toronto, RUssell 1-5661 
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Gatineau Power Can Hel 
Locate. a Plant Site 


HETHER your project is large or small, whether 
Y it is manufacturing, warehousing or research, 
we can give you the FACTS you need about locations. 


in our service area. 


Abundant POWER at reasonable rates . . . in over 
200 communities — favourable tax conditions — 
excellent railway and highway facilities, and over- 
night accessibility to Canada's major markets — 
diversified raw materials — water supplies — intel- 
ligent labour both male and female — all combine 
to make the western. section of the Province of 
Quebec and the famed Laurentian resort area north 


of Montreal a favoured industrial area of the futurel 


For any business seeking a new location we 
offer prompt, understanding co-operation. 


INDUSTRIAL COMMISSIONER 


Gatineau Power Company 


HULL, QUE. 
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paid a dividend of 50c a 
share for the years 1956, 1957 
and 1958. 

Funded debt outstanding 
at Feb. 28, 1959, totaled 
$219,500 4%% first mort- 
gage sinking fund bonds, due 
1963, callable at 101, and 
$48,500 542% debentures. 


Consumers’ Gas 


Consumers’ Gas Co., To- 
ronto, in four years of nat- 
ural gas distribution has 
shown continuous rapid pro- 
gress in all phases of its op- 
erations, 

Expansion of Consumers’ 
service area through 1958 
saw natural gas introduced in 
Barrie and other Georgian 
Bay communities as far as 
Collingwood, as well as in 
the Otfawa Valley. 

Latest Ontario municipal- 
ity in the more than 100 
centres to receive natural gas 
service from Consumers’ 
since 1955 was Peterborough, 
where conversion of appli- 
ances was carried out the last 
week in April. 

Peterborough citizens vot- 
ed last November to sell the 
publicly owned. propane-air 
gas distribution system, serv- 
ing 2,000 customers, to Con- 
sumers’ Gas. 

Construction of a 19-mile 
transmission line from the 
pipe carrying natural gas 
from Trans - Canada Pipe 
Lines to Lindsay was carried 
out in February. 

Consumers’ service area 
now extends from Brampton 
and Streetsville on the west 
to Bowmanville on the east, 
and runs north to Barrie and 
then. out to Collingwood, 

Provincial Gas Co., a 
wholly owned subsidiary, op- 
erates in the Niagara penin- 
sula, Ottawa Gas serves Ot- 
tawa, Brockville and Ottawa 
Valley centres. 

Shorgas Ltd., a bottled pro- 
pane gas distributing com- 
pany, was acquired in De- 
eember, 1958, through pur- 
chase of all outstanding stock, 


Transportation 
Companies 


Greyhound 


Greyhound Lines of Can- 
ada Ltd., Calgary, Alta., is 
engaged through subsidiaries 
in motor bus operations in 
Western and Eastern Can- 
ada. - ‘ 

Greyhound Corp., Chicago, 
owns 80% of company’s out- 
standing common stock. 

A wholly-owned subsid- 
jary, Greyhound Buildings 
Ltd., owns a 10-story office 
and bus terminal building in 
downtown Calgary. This 
subsidiary will be wound up 
following purchase by parent 
company of its assets totaling 
$450,790. 

Another wholly-owned 
subsidiary, Motor Coach In- 
dustries Ltd... Winnipeg, 
manufactures» buses, bus 
parts and pole line hardware 
and assembles aluminum 
window and door frames. 


In 1957, some 67% of 
buses made were sold to 
subsidiaries of Greyhound 
Lines. of Canada, National 
Porcelain Ltd., Medicine Hat, 
Alta. wholly owned by 
Motor Coach _ Industries, 
manufactures porcelain insu- 
lators. 

At the beginning of 1957, 
company owned 146 inter- 
city buses, and had 23 more 
on order for 1958 delivery. 
Buses are also leased from 
Greyhound Corp. (U.S.) and 
in 1957 these accounted for 
some 12% of total bus mile- 
age. 

Terminals are owned and 
operated at 12 places. At 
other points, terminals are 
owned by Greyhound but 
operated for company by a 
lessee 


During 1958, subsidiaries 
operated a total of 16,475,- 
335 miles over 8,057 miles of 
Canadian highways. Addi- 
tional route miles, mainly 
over the Trans-Canada High- 
way, were added to bus op- 
erations. 


Basic bus rates are 
‘generally 3c per mile on 
short distance travel, and 
2.8¢ on long distance tra. 21. 

Consolidated net profit for 
1958, was $1,095,787, com- 
pared with consolidated 


(Continued on page 82) 


Shorgas has plants at Whitby 
and Brighton, Ont. 


St, Lawrence Gas Inc. holds 
gas distribution franchises 
from about a dozen New 
York State communities 
along the St. Lawrence, in- 
cluding Massena, Potsdam, 
Canton and Ogdensburg. 
Company is awaiting author- 
ity from Canada to export gas 
to.this area, and permission 
from New York State to dis- 
tribute it. Hearings on the 
subsidiary’s application were 
adjourned in Albany last 
month. 


Cartier Gas Corp., partly 
owned ‘by Consumeis’ and 
partly by St. Maurice Gas 
Co., is continuing negotiations 
with some Quebec Eastern 
Townships municipalities re- 
garding gas distribution. 


Expansion of Consumers’ 
gas distribution system in the 
year ending Sept. 30, 1989, 
will cost an estimated $25 
million. Further debt financ- 
ing for the expansion pro- 
gram is probable later this 
year. 

In February, a $10-million 
issue of 54% cumulative 
preferred stock, Series B, was 
sold at 99 to yield 5.56%, 

At Sept. 30, 1958, Consum- 
ers’ had 211,773 residential 
customers (182,910 a year 
earlier), 9,646 (7,311) com- 
mercial and 2,507 (2,079) in- 
dustrial. 

Avcrage use per residential 
customer (parent company 
only) was 55.8 mcf, Maxi- 
mum daily send-out by the 
parent was 102,577 (60,453) 
mef, 

Total sales of natural gas 
by Consumers’ Gas in 1958 
were 22,641,711 (14,883,773) 
mcf, Area being served by 
the company in 1958 totaled 
790 sq. miles with a popula- 
tion of more than 2,528,000. 
There were 6,678 miles of 
main in use throughout the 
system, 

Consolidated net profit of 


$2,598,623 or $1.27 per com- - 


mon share in the year ended 
Sept. 30, 1958, was 33.2% 
higher than the previous fis- 


cal year’s net of $1,950,468 
or $1.30 a share. 


Pro forma balance sheet at 
Sept, 30, after giving effect 
to February’s preferred stock 
issue, showed current assets 
of $20,515;917, net fixed 
assets of $121,220,400, and to- 
tal assets of $145,528,349. 
Current liabilities were $10,- 
812,243, 


Funded debt outstanding 
included $28.8 million first 
mortgage sinking fund bonds, 
and $23.3 million sinking 
fund debentures. 


Outstanding stock included 
50,000 542% cumulative Ser- 
ies A preferred shares, par 
$100; 100,000 5%% cumula- 
tive Series B_ preferred 
shares, par $100; and 1,839,- 
624 npv common shares, of 
an authorized 2.5 million. 


An increased quarterly div- 
idend of 25c per common 
share was paid April 1, 1959, 
Previous quarterly payments 
had been 20c, maintaining a 
rate established in 1941, 


Gt. Northern Gas 


Great Northern Gas Utili- 
ties Ltd, Edmonton, is a 
holding company, Subsidiar- 
ies distribute natural gas to 
towns and villages in Alberta 
and Manitoba, propane gas 
and appliances in British 
Columbia, manufactured gas 
and appliances in the Sault 
Ste. Marie (Ont.) area, and 
electricity in Yellowknife, 
N.W.T. 


Largest natural gas distri- 
bution property is Brandon, 
Man, The. natural gas dis- 
tribution subsidiary, Plains- 
Western Gas & Electric Co., 
completed its first full year 
of operation in Brandon in 
1958. 


At year-end, there were 
3,153 service lines installed, 
of which 2,864 were active 
customers, Potential market 
is 6,000 customers, 

Although it faced in- 
creased competition in Brit- 
ish Columbia last year, 
subsidiary Rockgas Propane ¢ 
Ltd. opened additional 
branches in 1958. It acquired 


Duncan Propane Ltd. at 
Duncan, B.C. 


Subsidiary North Shore 
Propane Co. expanded its 
facilities at Blind River and 
Elliot Lake (Ont.) and added 
new customers in 1958. 


Its market will be further 
expanded on completion of a 
link of the Trans-Canada 
Highway between Sault Ste. 
Marie and Jamestown in late 
1959 or 1960, 


North Shore Propane Co. 
acquired the propane divi- 
sion of McMaster Fuels Ltd. 
at Sault Ste. Marie June 30, 
1958. 

A drop in operating costs 
is expected in 1959 by sub- 
sidiary Great Northern Gas 
Co., which distributes manu- 
factured gas in Sault Ste. 
Marie, as a result of engi- 
neering studies carried out 
last year with a view to cur- 
tailing the use of certain un- 
productive lines, 

Its municipal property 
taxes are also expected to be 
decreased this year. 

Subsidiary Plains-Western 
Gas & Electric Co., distribut- 
ing elettricity at Yellow- 
knife, increased its primary 
distribution voltage last year 


, from 2,300 to 4,160 v. As its 


Snare River hydro plant is 
reaching its capacity, a sec- 
ond hydro is proposed for 
completion in 1960, 


Consolidated net profit of 
$304,762 or 24c per common 
share for 1958 was 38% low- 
er than 1957 net of $491,859 
or 56c a share, 

Weather conditions were 
less. favorable. than they 
have been in the past 10 
years, President L, Sanford 
Reis said. Other contributing 
factors were expansion of op- 
erations and heavier fixed 
charges and preferred divi- 
dends, 

Natural gas revenues were 
$1,359,394 in 1958 ($921,104 
in 1957) and sales 2;634,189 
(1,739,567) mcf. 

Propane revenues totaled 
$2,130,054 ($2,381,883). 

Electricity revenues 
amounted to $217,039 ($197,- 

(Continued on page 78) 
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LANDIS & GYR 


THE LEADING EUROPEAN METER MANUFACTURER 


More than 60 years of accumulated know-how and world wide reputation for 
precise metering and solving unusual rate problems. 


Head-offices in Zug (Switzerland). 
Factories in Switzerland, Great Britain, France, Holland, West Germany. 


TELEMETERING 

RIPPLE CONTROL 

POWER FACTOR CORRECTION 
REVERSE POWER RELAYS 

TIME SWITCHES 

THERMAL CONTROL APPARATUS 
OIL BURNER RELAYS 

NUCLEONIC INSTRUMENTATION 
PILE SIMULATORS FOR REACTORS 


ELECTRIC METERS 

Active and Reactive Energy Meters 
Apparent Energy Meter “TRIVECTOR"’ 
High Precision Meters 

Meters for every Rate Problem 
M.D.-Recorders and Printers 
"MAXIGRAPH", “PRINTOMAXIGRAPH", 
““MAXIPRINT” 

Summators and Meters for Energy 
Exchange 

Prepayment Meters 

Test Sets 

LOAD ANALYSING METERS (for Load 
Survey) 


LANDIS & GYR INC. 


1010 GROU 
MONTREAL 9, P.Q. Riverside 4-2129 


CANADA 


a 


AT THE ROBERT H. SAUNDERS 
GENERATING STATION 


825,000 H.P. is developed from the 
eleven English Electric turbines already 
in operation. Manufacture of all sixteen 
turbines for The Hydro Electric Power 


ABOVE: View of the St. Lawrence Power 


Project, looking from the Canadian 
shore to the eastern end of Barnhart 
Island. The International Boundary 
is in the centre of the river. The Cana- 
dian and U.S. plants together form 
one continuous structure, 3,300 feet 
long. 


Lert: Shop assembly of St. Lawrence 
turbines, Scarboro. 


BELOW AT LEFT: 2—83,300 KVA, 110,- 
000-28,400 volt, 3 phase, 60 cycle 
forced air cooled power transformers, 
with on-load tap changing gear, dur- 
ing installation at Ontario Hydro’s 
Oakville Transformer Station. 


BELOW AT RIGHT: a 14 cell S KV metal- 
clad switchboard in a substation of a 
large Canadian public utility. This 
installation is typical of many 
throughout the country. 


Commission completed by May 1959. 


OTHER CANADIAN-BUILT EQUIPMENT 


In addition to hydraulic turbines, English Elec- 
tric equipment produced in Canada for power 
and public utilities includes steam turbo-gener- 
ator sets, power and distribution transformers, 
switchgear, and motors. Full information on 
any of these products may be had from 
Inglis-English Electric offices listed below. 


nigut: A 100 MW English 
Electric Steam Turbine 
* under construction. This 
machine is similar to the 
one being built in Toronto 
by Inglis for the new 
Thunder Bay Generating 
Station in the Fort 
William-Port Arthur area. 


& 


ENGLISH ELECTRIC CANADA 


JOHN 


a division of 


INGLIS CO. LIMITED 


TORONTO © ST. CATHARINES © MONTREAL * OTTAWA © WINNIPEG » CALGARY « VANCOUVER AND MALIPAX 
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ty Companies 


The Financial Post Statistical Record of Publie U 


Times Int. 
Earned 
Net After 
Earnirgs —- — 
x 


Net Profit 
After 
Income Total Earnings Per Share —Dividends— Surplus 
Taxes Taxes Te ee —— ee For + pea 
s g 


3.07 7,338,355 13,683,838 $2.76 *2.35 t ° 2,588,702 


12,77 et 
4.22 8,525,365 13,638,133 +3.28 *2.89 3,793,997 
Paid reguiarty in full on all SF ia of preferred. 


3,000,000 5.10 4,272,077 
2,500,000 517 3,889,678 


Total w orking 
5 OFFICERS AND DIRECTORS 


44,796,879 See British Columbia Power Corp. 


307,236,959 84,733,932 
195) 261,482,952 76,127, ae 39. 
*Common all owned by B. C. Power Corp. 
coco 1988 50,607,000 20,254,330 


1957 47 "411,000 18,197,071 
tPaid regularly in full on all three classes of preferred. 
poeerniemmnenepeninetsinnatpaiasesnamaammasasamtistsigpomnsentianacei 


1958 3,179,700 1,462,220 
1957 3,215,200 1,353,641 


1958 19,282,750 6,227,966 
1957 19,299,500 5,071,107 


3,148,371 
5,918,922 


5,215,540 
4,749,267 


"43.46 


14,805,358 41,298,117 vice-pres.; W, A. Sharman, sec.-treas.; Montreal; A. W. 
13,212,658 *39.58 Jarnes 


4 ; ; GH 
‘ . J. Denis Montreal; E. J. Chambers, 
401 43'465.521 Ho a oa ae, Stairs, 
°4%, 442% and 5% pref. 


565,090 
546,365 


3,450,037 
2,682,297 


170,030 3.07 114,554 
174,683 2. 40 94,277 


864,539 3. 06 516,507 
814,295 3.41 253,803 


151,789 
118,982 


1,151,553 
1,056,824 


60.72 
47.59 


*20.94 
*19.21 


262,559 
309,263 


» chm., Edmonton; J. C. Dale, pres.; fF. A. Smith, 
3.344.156 = : mE Siacrnayen, compe Cs 
ni eee J. Lam 


ton; - Eeedaioiien Meo.c 
.; F. P. Layton, L. F. Sicden'D i. Yoout. 
° by ; G. —— saree: 
wae Esa ears me oa 


. T. Avard, pres. & gen. mgr.; R. Ross, sec.-treas.; 


H. Lamy, A. R, Lusby, Amherst, N.S.; 
J. Alibon, Springhill, N.S.; oF. McCurdy, Halifax, iS. 


61,482 
444, 477 A. Montgomery, sec.; 
476,419 Calgary; G. E. Kelly, 5 


St. Paul, Alta.; 


S% and 4%4% pret. 


EAST KOOTENAY POWER ........... con ae 
*Year ended March 31. 
finitial dividend paid Fel. 15, 1957. 
EASTERN UTILITIES ...... 1957 
1956 12,000 
5%% pref. only; on 3% pref. $13.12 ($12.14) earned and $3.00 ($3.00) "paid. 
GATINEAU POWER CO............... 1958 54,337,222 


1957 54,624,278 
*$% and 544% pref.; dividends on each paid regularly in full. 


936,786 
961,964 


498,009 
550,386 


2.95 
3.28 


173,500 
180,000 


87,700 


126,786 
110,825 


146,568 


12.68 


56,786 
14.66 


Fernie, B.C.; W. G. E. 
129,068 . N. Thomson, 


« Rook, P. N 
1957 1,949,758 
1,866,162 


498,522 


138,316 
485,769 


128,004 


140,461 


177,707 
145,996 


170,128 


39.49 


109,457 
37.81 


112,003 


88,410 ‘ne N.S.; C. M, 
71,600 


MacMillan, 


124,797 . P, McCurdy, pres.; A. S. Fraser, vice-pres.; Halifax; A. A. MacLeod, sec.; D. W. Crosby, treas.; 
211,427 Helen Porter, Charlottetown; A. G.Cooper, H. M. Standish, Halifax. 


vard, vice-pres. and man. dir. 

. Sinclair, New Glasgow, 
N.S. 
oebheecccoestio 113,496 
106,145 


44.13 


13,371 
43.86 


6,020 


19,196,216 
17,944,922 


13,047,210 
12,489,852 


6.52 
6.11 


4,169,793 


5,040,194 
3,940,171 


4,771,483 


*32.11 


1,744,174 
*30.40 


1,641,711 


1,495,779 


1.40+-0.10 
1.40 319,020 


G. G. Gale, chm. & pees, Otawes brats 1. Meee, ene. Bale es © N. Simpson, vice- 
and gen. mgr.; A. C. Brittain, vice-pres. & treas.; n Brown, commercial vice-pres.; A. E, 
bois, sec.; Lt.-Col. W. F. ; Hull, 3 ool ks M. eter J. G. Porteous, Montreal; 


Billy, ’ P.Q.; D. K. MacTavish, Ottawa; L St. Jerome, P.Q.; A. N. Carter, Saint 
John, N.B.; A. G. S. Griffin, Toronto; B. A. 


530,800 814,086 11.00 ‘ : nil 721,558 41,650,602 F. E. Hollingsworth, pres, & chm.: B. 

; S95 ; one tree ; CB, Walton, WwW. M. H vice-pres. & cael on Game, F. & 

571,600 720,355 9.73 ; ; nil 626,967 4,157,470 Boni reas. aM. u : ro McPhail: Soult Ste, : engr.; 
. Wedd, W "P's Scott, > H. Ratcliffe, H. E. Cochran, Toronto, 


428,191 428,191 164,544 263.647 11.57% 30,772 81,874 R. N. amin, pres.; Abner Kingman, vice-pres.; New York; J. Murphy, sec.; Fv X. ine 
253.560 253,560 14.794 238.766 1.50 36,266 51,142 nea w. gotingon, ee Molson; F. J. Dupré; Monreal; Rt. Fon, Viscount Hardinge, Londo 


22,898,000 
23,241,000 


GREAT LAKES POWER CORP. ....... oe» 1958 


4,130,914 
1957 


3,864,482 


3,142,273 
2,892,219 


851,483 
725,019 


2.51 


C. Gartshore, eare= & gen. mer. 
2.57 


3d. oe 


rdon MchMilion, 8. 
JAMAICA PUBLIC SERVICE LTD.* .. 


tFollowing 3-for-1 stock split. 
JAMAICA PUBLIC SERVICE CO. LTD... 


1958 
1957 


20n old common. 


1958 


440,595 
260,967 
*Parent company only. 


£2,699,594 


1957 


ent foul ve subsidiary. *After ather interest. Note—Earnings applicable to common shares of Jamaica Public Service Ltd., on pro forma consolidated basis amounted to $2. 60 per new com. sh. in’ 1958, 
47 per old com. sh, in 1957, ¢Dividends paid regularly on 7% pref. and B, C, D and E pref. shs, 
nN —————_——__— 


LOWER 8ST. LAWRENCE POWER ....... 1958 


1957 


1958 


1957 
tIncl. amort. tAfter other int. and exp. 


MARITIME ELECTRIC CO. ...... ~ 


£1,988,412 


4,232,000 
4,323,000 


12,428,000 


13,028,000 


2,450,000 
2,475,000 


£1,947,788 
£1,721,208 


3,163,066 
2'811,004 


3,579,458 


3,129,569 


2,623,206 
2,331,249 


£972,693 
£828,747 


1,595,425 
1,340,518 


2,510,333 
2,426,224 


961,672 
841,201 


£193,376 
£181,682 


467,188 
424,927 


+722,287 
7721,058 


295,160 
223,373 


°5.71 
°6.59 


6.89 
5.48 


$4.55 
$4.12 


6.28 
6.00 


£172,219 
£154,835 


444,544 
334,077 


687,000 
631,000 


228,888 
216,626 


507,419 
401,736 


630,818 
581,875 


288,976 
274,378 


¢ eee £292,369 


4.56 
3.57 


38.53 


203 
1.50 


‘ 


0.90 
0.90 


£179,724 


1.00 
0.80 


206,142 
139,325 


251,476 


£674,604 
£542,856 


61,946 
152,994 


4509,995 


R. N. Benjamin, chm., New York; G. 


vice-pres., 
deM. Molson, 
White. 


Hon. J. A. 
treas.; P. E. 


W. MacDuff, 
New York; F. W. Utz, vice-pres.; C. E. W 


res., Kingston, 


Denis Stairs, pres.; A. G. Mackinnon, vice-pres.; L. G. Proctor, sec. 


wood, sec. & treas.; 
R. O. Johnson, Montréal; Rt. Hon, Viscount Hardinge, 


Jamaica; Abner faone, 
F. J. Dupré, Hon. H. 


London, Eng.; H, MacDonald 


A. Brillant, pres.; T. A. Bernier, vice-pres. & chief engr.; Norman Gendreau, vice-pres. & 


Gagnon, sec., Jacques Brillant, vice-pres.; Carol. Brillant, Henri Labrie, Aubert 
Brillant; Rimouski, P.Q. 


; Hugh MacMillan, J. 


36.58 , ; nil 236,878 


1,475,557 
2,519,849 


4676,051 Been, G. A. Gaherty; Montreal; 


J. R. Paton, Charlottetown, PEL: G. . W. W. Ross, Saint Jonn, 


MEXICAN LIGHT & POWER . 
*Times fixed charges earned. 


1958 79,426,600 
1957 64,082,483 


$1/20 common for each common sh, held. 


48,815,343 


15,076,737 
42,143,532 


4,580,039 
14,700,067 


4,222,623 


*2.62 


4,434,473 
*3.20 


4,889,221 


1,937,400 


5.20 
2,184,771 


1.00+stkt 
5.73 


4,565,022 
0.75+-stkt 


. S. Messersmith, hon. chm.; W. H. Draper, Jr., chm.; G. Maryssael, pres. & gen. 
$2,320,711 , Be 


Sits: Paul van Zeeland, vice-pres., Brussels. Igium; E. A. Graydon, by 


sec.; Toronto; J. Alfredo Reynoso, sec. in Mexico City; Allan Graydon, D. Guest, Torumtes 7 


NEWFOUNDLAND LIGHT & POWER ... 
¢After other interest. 
NORTHERN QUEBEC POWER 


1957 
1956 


957 


10,087,500 
10,203,000 


7,806,000 
8,217,000 


1 
*ist pref. only; on 2nd pref. $51.83 ($56.16) earned and $6.00 ($3.1244) paid. 


NORTHLAND UTILITIES . 
*All pref. earned. 
NOVA SCOTIA LIGHT & POWER 
tAll pref. earned. 


eee eeneeeee 


1957 
956 


PEMBROKE ELECTRIC LIGHT 1958 


1957 


1958 
1957 


QUEBEC POWER CO. ............ eos 


SAGUENAY ELECTRIC CO. ...... acever + 1958 


1957 


SAGUENAY POWER CO........... ceapeee ie 
tAnd subsidiary companies. . 


SHAWINIGAN WATER & POWER + 41958 


41957 
aIncluding St. Maurice Power Corp. 


1956 
aAfter 5-for-1 stk. split Mar. 25, 1957. 


2,732,607 
1,842,557 


35%% pref.; 5% paid $2.50 in 1957. 
24,995,000 . 


19,640,000 


489,300 
526,300 


14,977,000 
15,157,000 


4,688,188 
4,793,188 


22,820,188 
24,327,188 


169,422,500 
160,620,500 


tA and B preferred. 


4,070,880 
3,776,201 


3,518,645 
3,547,051 


2,320,828 
2,215,816 


13,730,938 
12,667,115 


1 
14% & 4%% pref. paid in full both years; $2.70% paid on 5% in 1957. 


903,407 
871,363 


14,626,669 
13,713,751 


3,407,157 
3,169,840 


13,186,971 
11,760,990 


72,394, 896 
63,177,780 


2,669,366 
2,589,876 


2,045,175 
2,125,814 


965,428 
959,385 


5,185,588 
5,299,478 


471,217 
447,274 


4,596,622 
4.208.920 


819,723 
829,606 


5,798,879 
5,348,480 


36,740,821 
32,220,529 


1,221,873 1,273,782 


725,000 
725,000 


506,831 
500,000 


352,708 
271,030 


2,050,925 
1,787,101 


98,200 
95,150 


,080,000 


336,383 
314,896 


877,104 
843,266 


74.60 
74.40 


4.66 
4.63 


665,909 
642,194 


558,916 
569,680 


222,500 
267,500 


1,037,827 
1,268,489 


155,900 
149,500 


1,183,735 


123,720 
143,679 


1,844,854 
1,687,051 


9,244,717 
7,228,000 


832,810 
792,130 


649,241 
693,996 


276,204 
318,479 


1,554,590 
1,694,886 


196,488 
180,707 


1,611,833 


1,476,065 


146,044 
168,902 


1,243,911 


13,812,825 
12,515,060 


41.64 
39.61 


*13.67 
*14.46 


*24.50 


111.25 
$12.27 


*21.25 


Martinez Tejeda, Mexico City; Sir Bernard Binder, Sir Reginald Leeper, London, Eng.; J. D. 
Dunean, H. S. a Arthur Ross, A. H. Dean; New York; E. Suarez, C, Prieto, L. ‘a. 
Wilmers, M. Frére, Brussels, Belgium; ‘John W. Snyder, Toledo, Ohio. 


Mexico ‘City; ol 


me ee OEE eS 


1.65 473,487 
1.42 479,130 
1.60 118,263 
1.60 190,330 
40.40 

1.25 


134,026 
231,194 


298,671 
693,293 


133,988 
143,207 


615,974 
528,727 


71,044 
93,902 


=196,997 
#16,089 


7,000,948 
5,925,166 


$543,744 
$603,269 


1,249,707 
1,063,128 


444,854 
162,522 


1,742,745 
879,226 


239,295 
135,631 


2,363,486 
2,192,704 


4083498 
726,443 


770,523 
2,025,167 


$101,464 
16,052,891 


R. G. 
St. John’s, Nfid.; i 
Cc. 


Winter, chm.; St. John’s, Nfid.; Denis oa pres., Montreal; 


G. Proctor, sec. -treas.; Thompson, 


A. G. 


. C. Pratt, D. C. Hunt, St. ieee Nilid.; G en W. Ross, Saint John, NB. 


B. V. Harrison, pres., Toronto; A. 


sec,-treas.; J. 
Raymond; Montreal. 


B. Woodyatt, Joseph Simard, 


Scott Elliot, vice-pres. & 


gen. mgr.; W. G 


D. K. Baldwin, P. N. Thomson, J. W. 


Ainsworth, gen. mgr., 
oe Montreal; Hon, 


E. n, 
Rook, Jean 


A. U. Anderson, pres., Crosby, N. Dakota; N. W. DuBois, vice-pres.; W. A. Sullivan, sec.; E. G. 


Ringrose, treas.; J 


J. C. MacKeen, pres.; 
sec.; C. J. Webb, treas.; H.'P. Briggs, 


N.S.; J. H. M. Jones, 


W. R. Beatty? pres.; 
McLaughlin; Pembro! 


R, J, Beaumont, chm.; J. 


P.Q.; J. 


L. Schlosser, P. L. 


P. Towner, Jean Saint-Jacques, W. F. 
Merifield, sec.; L. E. Boissonnault, treas.; R. pres, compt.; 
Picard, Gaston Pratte, Yves Montreuil, Quebec, P.Q.; 


W. N. Wickwire, vice-pres.; A. R. 


Liverpool, N.S. 


P. Macdonnell; Edmonton; J. 


Harrington, gen. mgr;.; 
D. M. Smith, A. D. Stairs, Hon. G. B, Isnor; Halifax, N.S.; 
Denis Stairs, A. S. Fraser: Montreal, P.Q.; R A. Jodrey, Hantsport, N.S.; C. 


A. McMahon, 


Vancouver, 


E. A. Leblanc, 


W. Dean, Yarmouth, 


D. R. Rogers, vice-pres.; H. J. Clauson, sec.-treas.; H. S. Smith, W. C. 


ke, Ont, 


A. Fuller, pres.; Montreal; 


Gray-Donald, 


Paul Tellier, pres., Chicoutimi, P.Q.; Gaston Dufour, vice-pres. & gen. 


Montreal; Paul Beau 


Crerar, Jules Landry, Arvida, P.Q.; R 


N. S, Crerar, pres.; 


R. E, Powell, vice-pres.; 


lieu, vice-pres. e eee 


H. F, pam Ree Pe es 
Mainguy, E . dD vice-pres’s.; R. R, 
Hon. Gerald Martinesn, A. Cc 
A. Trudel, Three Rivers, P.Q. 


ul LaRoque, sec., 


Chicoutimi, P.Q.; Gilbert Pr eS vice-pres.; N. 8. 
J. Beaumont, Montreal. 


G. O. Morgan, Jr., vice-pres. & treas.; Paul LaRoque, 


sec.; D. T. Bartholomew, J. A. Prud’homme, N. V. Davis, Montreal; J H. Price, Quebec, P.Q.; J. A. 
Dullea, Westport, Conn.; F. L. Lawton. 


E. D. Gray-Donald, vice-pres. admin.; H 


R. J. Beaumont*, chm.; J. A. Fuller*, pres. & chm. exec. comm.; W. F. Mainguy, exec. vice-pres.; 

. B. Abbott-Smith, vice-pres. power sales; A. C. Abbott, 
vice-pres. distribution; W. R. Way, vice-pres. & chief engr.; L. BE. Boissonnault, vice-pres. finance; 
H, M. Finlayson, Francois Roy, L, McGillis, G. D. Hulme, T. P. Dalton, asst. vice- 4 a 
Joncas, treas.; R. R. Merifield, sec.; A. Timon, compt.; N. Te Dawes, S..G, Dobson’, e, 
Arthur Surveyer, H. G; Welsford*, Raymond Duptis, W. F. Mackiaier*, R. E. Hearts, a. B. 


Woodyatt; Monreal; L. J. A. Amyot, Quebec, P.Q.; Auguste Desilets, Grand’Mere, P.Q. 
*Exec, comm. 


4.94 5.03 ¢ $2.00 
§On new class A shs. earned $22.49 ($20.22) ‘and’ paid $1.33% (33%c) per share; on new common, after 3-for-1 split in Oct., 1957, earned $1.62, 
(91.48); paid 68c in 1958 and made initial quarterly payt. of I7e per sh. in 1957. tA preferred; on B preferred, $2.25 was paid both years. 


SOUTHERN CANADA POWER ..........- 
tBefore participation. 


1958 11,100,000 12,122,798 
1957 11,100,000 


4,761,294 
11,469,336 
tAfter participation. aIncluding partic. *divd. of $1.00 (maximum). 


847,800 
4,910,031 


806,500 


9.83 


1593.00 
9.51 


1,925,999 
1,703,000 ’ 


127.17 
1,969,249 


727.78 


$3.57 
13.68 


*7.00 


429,776 
7.00 


i. 213,331 
473,026 


J. B. Woodyatt, chm.; J. B. Pagé, pres. & Se mgr.; G. L. Rattee, exec. vice-pres.; E. A. Stanger, 
1,569,216 


Fr A'Pouliot: Mi 3. Societe, “Abbot, Wi Winni ae ile Fy. holnauy oA, D. Nesbitt, WR 
‘oulio' ion ‘uller, W. . 5 i 

i Hy Way; Montreal; R. R. Moodie, Hamiiton Gat 4 . Montplaisir, Drummondville, P.Q.; W. H. 

‘ Miner, Granby, P.Q.; Georges St. Germain, St. ‘Sonne Pp. Q.; Paul Desruisseaux, Sherbrooke, P.Q.; 


¢ Payan, St. Hyacinthe, P.Q 
4 1,389,835 446,036 3.14 221,761 421,850 
1,359,840 471,422 3.38 241,624 384,165 


2.50 
2.50 


UNITED TOWNS ELECTRIC CO. ........ 1958 


7,912,930 
1957 


2,179,52 76,524 41,015,307 
6,712,430 2, 055,57 42,839 45,978 


191,098 
213,499 


8S. H. Morris, pres. & man. dir.; = D,; Parsons, vice-pres.; St. John’s, Nfld.; J. oe vice- 
J. B. O'Keefe, sec. -treas,; R. H. Dean, J. A. Weldon, E. 8. Morse; Moutresl: c. R. Bell, Fr. M, 
, R. E, Innes, E. L. Hickman, ’St John’ s, Nfid. 


. Stavert, chm., Montreal; R. G. An » pres. & gen. mgr., R. D. Perry, vice-pres.; Trail, 
; L. O. Reid, sec.-treas., idpoteoel G K. Harper, asst. sec -treas. .. Trail, B.C.; G. A, Walker, 
. Mather, W. S. Kirkpatrick, Montreal; C. H. B. Frere, Rossland B.C. 


WEST KOOTENAY POWER .............. 496,452 


2,024,750 
1,887,384 316,685 


691,000 


837,298 
711,000 


pres. ; 
oO 

3, 395,332 R. E. 

3,3 859,699 549,929 WA 


HOLDING CO’S 


B. ©. POWER CORP. ............0...00005 


12,776,621 
9,966,812 


1958 


307,236,959 
1957 


84,733,932 
261,482,952 


44,796,879 
76,127,473 


3.07 
39,898,856 


7,338,355 8,87 
4.22 


2,652,539 
8,525,365 


6,483 5 sds ‘ ba Re 1.40 
Sens , pues 1.40 3,966,226 


3,148,371 
9,582,598 % 


A. E. Grauer, pres.; H. L. Purdy, exec. aaneet J. J. Carson, J. 
5,918,922 


Robertson, vice-pres’s; Vancouver: W. C, Mearns, vice-pres., Victoria: 
& treas.; G. G. Woodward, sec.; = 7% Cunningham; J. L. Trumbull, W: 
Wallace, H. S. | Ree Vancouver; R. H. B. Ker, 

G. Dobson, ere Godin, A. D. Nesbitt, J. B. 

Crammond, fone. Sussex, oie: 


. T. Ingledow, A. B. 
. Lorn McLean, vice-pres, 
G. Murrin, Col. Hon. C, 
Victoria; J. G. Robson New Westminster, B.C.; 8s. 
Woodyatt; Montreal; C. L. Gundy, Toronto; E. R. 


1957 


CANADIAN INTERNATIONAL POWER . 18,453,895 9,643,961 
15,824,323 


41956 8, 056 1,538,317 
aPredecessor co., International Power. tFor comparative purposes, based on shs. o/s at Dec. 31/57, and after allowing full yrs. divds. on pref. 
INTERNATIONAL UTILITIES ............ 1958 61,675,250 29,796,637 12,905,094 g206.255 sue» 


1957 50,418,500 27,744,749 11,448,394 403 
sRedeemed Apr. 1, 1957, when divd. of 23c per sh. paid. #Paid $1.50 per sh. before arid 25c per sh. after s lit. 


1,624,206 ease 8, Sabor 
*Includes initial” 


3,768,052 
3,634,795 


$14.99 $2.79 *2,.25 nil 


$(12.32) ewe nies nil 
. June 28/57. 


6,786,340 


Frederick o pres.; L. G. Proctor, sec.-treas.; H. J. Symington, A. G. see J. R. Hughes; 
5,638,731 


Montreal; Daley, Andover, Mass.; W. M. Hickey, Larchmont, N.Y.; J. Smyth, Southport, 

Conn.; E. R hicmenaak P. W. Raymer, M. G, Taylor. 

,A74 F B. Wilcox, -~ Providence, R.I.; Howard Butcher, III, es Villanova, Pa.; E. M. Butler, vice- 
pres. & sec.; W. F. Egan, treas. a ‘ast ti New York: F. W. Clarke, Jr., Ormond Beach, Fla.; 


P, Grawiord, Ir. enaington, WJ R. Milner, J. C. Dale, D. K. Yorath, Edmonton, Alta.; 
w. E. Warner, eae SY Wate Hadien Case, Greenwich, Conn.; W. P. Miller, Jr., Phila- 


delphia, Pa.; N. S. Robertson, Toronto; we a M. Hunt, Cohasset, Mass.; R, C. Heim, New York. 


9,500,000 3,133,368 2,749,129 J. B. aot, chm.; A. D. wane, ms Fe N. Thomson, vice-pres. & man. dir.; J. W. Rook, 
3 G, E. Lannaman, 


9,650, i 598 612, gen. ; W. asst. treas.; Thos, Irving, trea A. Arbuck! Joseph 
— oe, slnae i : ? 7 Simard. R. L. Weldon, M. M. Walter; Montreal; R. R R Moodie. famiiton, W. H. Rea, Toronto. 


“Year ended June 30. fist pref. 4%% only. 


GAS AND HEATING 


*1958 
*1957 


1,537,639 


7,686,209 
1,746,616 


1,291,936 
8,498,670 


635,930 
1,462,740 


2507441 
654,841 


272,987 


p 
> 


‘ 
a 


1,330,672 


. chm., Philadelphia, Pa.; D. M. et pres., Unionville, _ 
4469,697 


ee hillips, i Shesey, Altes Be De. 
: Ps, 
illiams, Jr. 


. pres., Unionville, Ont.; W. 


G. Coleman, man. dir.: 
, Edmonton; R, K. McConnell, Toronto; R. A. Rich, puuladetphin 


K; Yorath, pres.; Edmonton; H. M. Hunter, gen. mgr.; R. C. McPherson, 
; B. ¥. Wilson, vice-pres.; wet i F A. Smith; vice-pres., Edmonton; K. L. Mac- 
Mi H. 8S. Greenway, sec cPhee, treas.; P. D. Mellon, Fred Stapells, Fr, Cc, 
Valentine; Calgary; A..G, Baalim, Lethbridge; Howard Butcher, III, Villanova, Pa, 
L. Bien Be ; Oakah a ion: a epee, & pen. m, 4! A. Goo we . C. Laidiow, = . 
Corson, oyntz, Zimmerman, 
o76, 76 Creber, dad The Mayor of Toronto: ae teeans. 


W. Chappell, Winni ‘ne. McConnell, 
Dr. C. a Jenkintown, Pa.; G. Seliers, Charleswood, 


i 
os 
Dog 
44 


2,723,604 
2,834,867 
11,022,141 3,315,467 972,080 


10,782,363 3,327,993 885,511 
After 10-for-1 stk, splitJan. 1, 1958. 


340,000 


CANADIAN WESTERN NATURAL GAS.. 1958 17,104,000 
1957 13,160,000 


¢Based on 275,410 shs. 4% pref.; and 200,000 shs. 5%% pref. issuel in’ 1958. 
CONSUMERS’ GAS CO. . 
"1957 


*Year ended Sept. 30. $1957 figures on revised basis 
GREAT NORTHERN GAS UTILITIES .... 1958 


523,174 


152,704 
622,508 


1957 161,578 


188,686 
217,439 


792,675 
696,327 


225,550 
152,075 


1,383,079 
2,953,895 


*s 
i 


—s sec.-treas.; 


wo 


ya tt 
Re 
alae 
(x 


. *1958 52,100,000 29,936,712 
32,500,000 21,619,909 
comparable with 1958 accts, 


7,448,083 


1,832,147 
6,056,779 


1,086,006 
1,510,067 


751,725, 


> 


587,650 
943,157 1,978,941 


1957 4,889 4,366, 
$On $2.50 pref.; $1.40 representing 2 quart, divds. paid on $2.80 pret ES ieet cnd aie ee. 


1957 


INLAND NATURAL GAS ......-..46...55. $1958 
*Year ended June 30. 


al6 mos. ended Dec. 31. tNot stated. 


1958 
41957 


1958 


7 
Times all interest.and borid disc. & exp. earned. ay 


SUPERIOR PROPANE .........cccecceess oa 
*Year ended Nov. 30. 
UNION GAS ©0. OF CANADA ........... *1958 


* 
*Year ended March 31. Vnstutng thie ieee 


UNITED FUEL INVESTMENTS .......... <1958° 
*Year ended March 31. tCl. A pref. tCL B-pref. & com. 


COMMUNICATIONS 


ANGLO-CANADIAN TELEPHONE} ...... 
?Parent company only. *Class A only. 

AVALON TELEPHONE ...0..65.ceeccce08 
On all pref. shs. © ¢Dividends paid regularly on 


ot 
“Based on number of shares o/s as calculated from dividends paid. 


6,718,500 
11,378,500 
4,378,500 


22, ee 
22,073,000 


*1957 
tIncl. prof. sale gas permit of 79c per pref. & 9c per com. sh, 
INTERPROVINCIAL UTILITIES ......... Acquired by Consumers’ Gas Company of Toronto in 1957. 


2,284,400 
2,400,000 


25,378,500 


2,645,000 
1,850,000 


33,900,600 
14,350,000 


1,990,000 
100,000 


5,416,500 
4,459,000 


5,146,589 


2,302,973 
1,384,151 


1,113,892 
638,173 


1,346,903 
1,480,371 


12,244,945 
11,448,090 


6,256,616 
5,016,459 


17,588,810 
~—" 827 


1,168,131 


328,540 
=408,297 


974,663 
787,715 


641,955 


tional Utilities Corp. 


8,485,186 


8,321,900 


2,157,916 


1,685,160 


1, 


"908 619 


classes, *On average no. of sha. o/s. 


Sesiao7 at 


335,627,108 
310,001,468 


139,175,466 
126,600.70 


«Loss or deficit. Deficit per share. sExcess of current Iifabilities over current assets. 


1,187,529 


443,018 
336,055 


201,619 
126,000 


226,666 
71,203 


131 
3.98 


106,736 
89,476 


62.i39 


38,005 
29,698 


997,000 


301,500 
210,292 


2,463,000 
1,854,000 


639,300 


304,762 
491,859 


=478,700 
841,139 


53,877 


2,246,351 
1,961,848 


330,153 
233,923 


” 2,561,099 
2,359,836 


415,829 
598,440. 


“Ya0eT6 


169,262 
393,547 


*478,700 
#841,139 


#196,123 
104,165 


194,840 
95,562 


1,656,351 
1,201,848 


0.10 237,229 
nil 177,923 


1.60 


1,149,596 
1.40 


1,371,157 


11.00 #13,860 
$1.00 168,751 


719,566 


74,381 
41,171 


2,718,860 
2,556,199 


1,771,531 
* 645,667 


3,429,165 
44,987,920 


172,370 
905,309 


165,459 
93,380 


3,381,523 
157, 


1,235,072 


11,645,530 
6,303,097 


474 
,413 


G. emg ee L. S. Reis, 


mgr. & treas.; 


. J. E. McConnell, Toronto; R 


R, D. Guy, 

(Miss) F. tolon, ons tenes 3 
oD. Cans; Wineionn 

N. R. Whittall, chm.; 


Alexander, tress. William Manson 


. Bull, Sidney, B.C. 


_bres.; Ridgewood, N.J.; 5S. R. Kaufman, eee. 
; A. T. Christie, New "York: Carman G 


indo, ¢ & oo 42 ~ Elitott; a 
ert Padi it Sellers. c A. MacAulay, A 


3 J. n case” as E. oO. Boshell, New York. 


eS 
Mensent Vellipaces; W. T. 


R. G Campbell, pree.. Vencofiver; WB. Prine, vice-pres. & gen. mers 


Eauontens v 


‘ nat. 8 orien © ee 
Shaw, Vegreville, Alta. L. T Ginegow, Montreal. a 


(oa ee 


Weir, vice-pres. & 
set reas. Chatham, 


subside. Hamilton: FP. Pall 


Toronto; J. M. Pigott, 


gen, 
King, D. 


Searle’ 


B. Brown, vice-pres.; BE. B. Bull, sec.; W. D. 
Knode, Calgary. 


Intyre, J. Rk. Semone A. MM: 
Villanova, Pa. 


as. pees; J. 1. Crockaten, yloaneen, &s 
A. Rowan-Legg, pres.; J. I. Crookston, vice-pres. 
ice-pres.; Crawford Gordon, Jt) G. ca 


Samworth, v 


FB, Palin tee. trons. & at gen 


Set eee ee 


L. O'Brian, vice-pres., 
Pulte, cs & treas.; Thomas Weir. 
—— 


Buffalo; T. 


Toronto; R. L. O'Brian, 


wR Ringe ry: 


. Mgr.; Denison, compt. & 
Ont.; © Mi. Kenn Buttals . Montgomery 
Rhys M. Sale. Torcete. 


* 


#°. Warren, 
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The Financial Post Statistical Record of Public Utilities. (Continued 


Net Profit 
After 
Funded Gross Net Total Earnings Per Share ——Dividends—— Surplus Ww 
-— 7 wee Depree. Taxes Preferred Common Preferred Common For Year Ca 
. $ 5 + $ 5 4 $ & & 


90,861,000 46,050,743 18,038,917 7,099,564 oer ne 4,173,071 7417.31 12 z 2.00 #331,929 


1 43,552,193 
1957 7 ,000 72, . 690. 025 ; W. S. Pipes, a Oa 
16% preference only. tDividends paid regularly in full on ay aoe of pre: - —_— ee 5) is 4,723, 1472.30 2.62 2.00 745,108 11,612,212 . D. compt.; . 


S. Torrey, Cameron Hough, Montreal; F. 
6 eas. ees FD D. Smith, 
C. A. B. Bullock, Halifax, N.S.; 


*A. M. MacKay, pres.; G. R. 
8. P. Conrod, treas.; cs. 
Smith, Halifax; J. A. 
Sydney; J. W. MacLeod, 
*Mbr. exec. 


623,148 
524,029 


ISLAND TELEPHONE .............s.s0.+ 1958 2,000,000 1,175,990 
1957 1,500,000 1,065,489 
144% % and 4%% pref, $4%% pret.; also paid 47%ec (4744c) per 4%% pref. sh. 
MARITIME TEL. & TEL. ....... 20,000,000 


1957 16,500,000 
“Based on shs. 0/s as calculated from divds paid. 


214,960 
$81,228 


; G. ce neal, SO 
Richardson, 


229,559 60 66.674 
60 S Gront. Charlotistown, cot, fo pron A 


214 . 0: 
182,635 . 0. 48,654 $f ieee een 


6,676,625 


3,147,242 
5,954,580 


2,778,991 


541,691 


eee. sec.; W. 
80 399,713 Mosher, 


2,396,485 . . ; , b 0.80 
2,028,964 5 0 


S. Robertson, counsel; *J. EB. 
; °C. A. B. Bullock, *F. in Dosie, 7. dD. 
EA. Retph Montreal; George Killam, Y. yx: 
lew Glasgow; °C. J. Morrow, Lunenburg; “c. Y 
. Lutes, sec.-treas.; G. C 
Rostoetiies *R. W. 


c. 7. Clark, 
Fredericton; J. E. Connolly, Sathiarsts A. 


NEW BRUNSWICK TELEPHONE ........ 1958 12,197,675 5,862,084 


,000, 2,305,832 94,663 
1957 f 10,775,522 4,872,700 


: 1s . . Hon. G. P. 
1,962,721 . 1,266,582 ST . . 870 


“Based on shs. o/s as calculated from divds. paid. 


NORTHERN TELEPHONE coccecee 1958 2,865,935 


1957 ; 2,716,307 


1958 3,018,677 
2,821,363 


eeeeeee 


1,014,859 
935,938 


1,300,295 
1,161,244 


440,158 4.76 142,727 
358,179 9. 9.67 201,440 
486,429 12.20 

442,235 3.39 


307,297 124,547 $720,348 
314,435 116,135 $1,204,368 


200,255 . . Y 70,255 45,006,929 
255,815 . ’ , . 125,815 $120,215 


. A . 1: vine-oeens 


ae San S 
R. Ramsay; New 


oad sec.; R. Rt a Lek Woe Woods, Liskeard, Ont. 
NORTH-WEST TELEPHONE 240,763 
248,017 

tAll interest. 
QUEBEC TELEPHONE ....... . 3,316, oe ie! 4.84 906,83 1,030,786 


094 
5 561,255 2,802,715 597, 055 10 869, OS 959,994 
in 1958, 75¢ in 1957. *On 5% pref.; 5%% pref. paid 274ec being initial quart. payt. 


eeeeteeeeeere 


Paes c. J. Bielomih, vice-pres. & gen. mgr.; R. W. J. 
comp . B. Brown, Vancouver; A. 8. Torrey, 


288,526 


Hon. J. flint, viee-pree. T. A. Bernier, exec. 
328/321 . E. 


1,109,750 
2,200,720 P, E. Brillant, 
. J. E. Vailillee; ‘Aubert Brillan 


416,990 Hector Authier, chm.; Jean Seatenn, ; Montreal; J. R. Levesque, gen. mgr.; Val 
142,027 P.Q.; P.Q.; Pierre Langiots, se eet j mem aradis, 


vice-pres.; Norman Gendreau, vice-pres. & treas. 
warhc. Doak. Saree Paste. asst. vice- 


19 J. 
7On class A paid 75c in 1958 and 1957, on common paid 90c n Thuot, asst. to pres.; all of Rimouski, P.Q.; J. A. Despardins, tane, P. 


TELEPHONE — & 
GA AU LTEE. ......0.... eveecseese 
Preliminary. 


TRAMWAYS AND OTHER CO’S 


BRAZILIAN TRACTION 
tPius stk. dividend. 


#1958 


539,180 
1957 


62,817 11,49 
536,409 


27,950 12.00 


346,790 


108,948 
332,972 


126,035 


150,300 


150,300 
153,578 


153,578 Thomas Guerin, Alfred Pi 


ccesecscceseesess 1957 137,160,730 174,006,751 


64,372,852 
1956 145,616,925 153,321,610 


61,830,449 


19,897,110 eee 


26,367,403 
14,006,942 eee 


6,702 
36,057,630 


9,166 


30.53 
$0.75 


17,232,799 
24,114,185 


25,174,385 


J. Grant Glassco, exec. vice-pres.; Arnold Gaine, M. W. 
36,846,556 


pres.; 
s; F. A. Schulman, Osborne Mitchell, asst. to pres.; T. 
R. G. Ament; compt.; N. D. Wilson, Beverley Matthews, 
. E. Phillips, W..A. G. Kelley, Dr. R. L. Hearn, N. J. McKinnon; Toronto; 
Gordon, Montreal; John Phillimore, London, Eng.; K. H, McCrim 
Antonio aati Bus de —— Stanley, New York; W. % Cisler, Detroit; 


ELK CREEK WATERWORKS ....ese000+- 1957 445,000 


1956 457,000 
4Excess of current labilities over current assets. 


185,102 124,183 36,252 4.26 26,100 39,801 
176,368 122,843 33,859 4.25 , 39,975 


18,801 
24,975 


@Loss or deficit. dDeficit per share.. 


Ontario Companies 


Ontario led all other prov- 
inces in the total of new ca- 
pacity installed in 1958 — 1,- 
301,800 hp. New capacity 
urder construction will add 
600,000 hp. more this year 
and about 360,000 in suc- 
ceeding years. 


Ontario Hydro, by far the 
biggest producet of power in 
the province, was engaged in 
the development of 11 hydro 
projects — at Niagara, on the 
St. Lawrence, at six stations 
in northwestern Ontario and 
at three projects in the 
northeastern section of the 
province. 


It also started work on 
two new thermal stations, 
one near Toronto and the 
other at Fort William. A 


third is planned for the 
Hamilton area. Size of an- 
other station is being tripled, 
to 1.2 million kw. 


Gt. Lakes Power 


Great Lakes Power Corp., 
Sault Ste. Marie, Ont., 
through its subsidiary Great 
Lakes Power Co. supplies 
hydro-electric power to Al- 
goma Steel Corp., Abitibi 
Power & Paper, Algoma Ore 
Properties Ltd., Mannesmann 
Tube, Union Carbide, one 
gold mine, two lumber and 
veneer mills and a number 
of smaller industries. 


The company also supplies 
wholesale power for distri- 
bution in the City of Sault 

te, Marie and retails power 
in 25 nearby communities 
and their surrounding areas. 


In 1958, the company de- 
livered 637.6 million kwh to 
its customers, 3.6% more 
than a. year before. Total 
revenues were over $4 mil- 
lion, 8.2% higher than in 
1957 


Company’s consoli- 
dated net profit for 1958 
amounted to $814,086 for a 
13% year-to-year increase. 

As part of an expansion 
program which ends this 
year, the capacity of the 
company’s Montreal River 
Upper Falls plant was in- 
creased in 1957 by 22,500 
kw. and in 1958 a new gen- 
erating station — named 
Gartshore Falls — with a 
capacity of 20,000 kw. was 
placed in operation. 

Nine’ miles above com- 
pany’s McPhail Falls plant a 
dam was constructed on the 
Skikwamkwa River and a 
short cana], excavated to di- 
vert the river’s flow into the 
Michipicoten River. This is 
part of the company’s Cat 
Falls power plant and water 
storage scheme. 

Construction of a duplicate 
110 kv transmission line 47 


miles long between Montreal 
River Upper Falls substation 
and a new substation at An- 
jigami was completed during 
the year. 

On completion this sum- 
mer of the Cat Falls devel- 
opment, power will be pro- 
duced by eight hydroelectric 
generating stations with an 
aggregate capability of 170,- 
800 kw., all interconnected 
with 307 miles of transmis- 
sion linés, In addition, 12,- 
500 hydraulic horsepower is 
sold and delivered to Abitibi 
Power & Paper from Great 
Lakes’ power canal at Sault 
Ste. Marie. 

In the future, the company 
will purchase up to 35,000 
kw. from Ontario Hydro, To 
bring this power to com- 
pany’s load centre, a 230 kv. 
transmission line is being 
built between Hydro’s Ray- 
ner Station 49 miles east of 


the Sault and company’s 
Tarentorus substation, Proj- 
ect is planned for comple- 
tion by July 1959. 


Ontario Hydro 


Hydro ~ Electric Power 
Commission of Ontario, 
which supplies the vast bulk 
of Ontario’s power require- 
ments, last year completed 
its Niagara redevelopment 
program, and officially 
opened the St. Lawrence 
power project. The addition 
of new capacity in 1958 was 
the largest in the history of 
the commission, 

Ontario Hydro’s total re- 
sources, including purchased 
power, reached a _ record 
5,761,100 kw. in December 
1958, an increase of 19% in 
the year. These resources 
were sufficient to provide a 
reserve of 12%. 

Dependable peak capacity 
in the Southern Ontario sys- 
tem increased 18% during 
the year while in the north- 
western division resources 
were up 44%. No new re- 
sources were developed in 
the northeastern division. 


consumption of electric en- 
ergy increased 4.3%. This 
compares with a growth of 
2.2% in the U. S. By the end 
of 1958, 1,733,000 customers 
were served directly or 
an increase of 59,500 during 
the year. 


Ontario Hydro’s transmis- 
sion system was expanded 
by the addition of 783 miles 
of line, bringing total mile- 
age to 17,500. 

Approximately 19,000 cus- 
tomers were added to On- 
tario Hydro’s rural system in 
1958 and more than 1,000 
miles of distribution lines 
were built in rural areas, By 
year-end, 472,603 rural cus- 
tomers were being served 
over 46,438 miles of line, 

During the year 800,000 
kw. of generating capacity 
were added. By year-end, 
seven units with a total ca- 
pacity of more than 400,000 
kw. were on the line at the 
Robert H, Saunders-St. Law- 
rence Station. By late this 
year, all 16 units will be in 
service. 

The completion last year 
of Sir Adam Beck-Niagara 
generating station No, 2 rep- 


tribution to capacity, being 
the largest station in the hy- 
dro system, With associated 
pump storage scheme this 
development has an installed 
capacity of 1,370,000 kw. 

Early in 1959 the first of 
four new, 200,000 kw. units 
at thé Richard L. Hearn 
steam plant .in Toronto be- 
gan service, When all are in 
operation late in 1960, total 
capacity will be 1.2 million 
kw. 

Work is progressing on the 
Lakeview steam plant west 
of Toronto which will have 
a capacity of 1.8 million kw. 
by the mid-1960s. 

In the northwestern divi- 
sion, capacity was increased 
last year by 161,000 kw. hy 
completion of generating sta- 
tions at Whitedog and Cari- 
bou Falls. 

In the northeastern di- 
vision work was started at 
two sites which will be com- 
pleted within the next three 
years, In addition, a 45,000 
kw. unit began operation 
early in 1959 at the Abitibi 
Canyon Station, already the 
largest of the northern 
plants. | 

Construction was resumed 


during 1958 on Hydro’s nu- 
clear demonstration plant 
after a suspension of 16 
months to incorporate design 
changes in the reactor. It 
will be in service in 1961, It 
is hoped that the first large- 
scale nuclear-electric station 
will be generating electricity 
in Southern Ontario not later 
than 1965. 

During 1958, the conver- 
sion of 25-cycle areas in 
Southern Ontario was come 
pleted with several excep- 
tions ik Toronto and Niagara, 
Some 98% complete by the 
end of 1958, the program 
will be virtually finished by 
mid-summer this year. Cost 
will likely be $360 million. 

All-electric home heating 
is relatively new for Ontario 
but its load building poten- 
tial is great, say Hydro offi- 
cials. Some 140 municipali- 
ties had implemented a new 
space-heating rate by the end 
of the year. 


Pembroke 


Pembroke Electric Light 
Co., Pembroke, Ont., gener- 
ates and distributes electrical 


: * resents a larger over-all con- 
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In the province as a whole 


. att, associate company of 
Mevvoisin dam in south-west Scumastena 
m in the world. 


WESTERN KRAFT Mi IL, ALBANY, OREGON. The Western Kraft Mill was designed by the Sendwell Organization os 
project. 


the Sendwel! Orgenization, 
Rising to @ maximum @ simplified low aaa ea 


Powev.....Pulp.....Paper.....Forestry 
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THE SANDWELL ORGANIZATION 


CONSULTING ENGINEERS » 
ASSOCIATE COMPANY: FOR HYDRO-ELECTRIC WORK IN CANADA THE SANDWELL ORGANIZATION IS AFFILIATED WITH 


ELECTRO-WATT ELECTRICAL AND INDUSTRIAL MANAGEMENT CO. LTD. 
ot Lorich, Switzerlend 


Throughout the world the Sandwell Organization DESIGN. General plans, detailed design and specifica- 


renders professional engineering and management 
services on the following basis: 
~ / - 


tions. 
PROCUREMENT. Contract negotiations and expediting. 


CONSULTATION. Advice on technical problems. 


and inspection. 


SANDWELL AND COMPANY LIMITED SANDWELL INTERNATIONAL LIMITED eS 


1512 Alberni Strest, Vancouver, B.C. Vancouver, 8.C. 
REPORTS. Preliminary investigations and surveys, ¢co- 


nomic analyses, estimates and budgets. Photogrammetric 


FORESTAL 
Forestry end Engineering International Lid., Vancouver, B,C. 


MANAGEMENT. Staffing and operation of new and 


iilien tied SANDWELL AND COMPANY (Reg'd) 


Montrec!, Quebec 


St. Catherines, Ontario 
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854) and sales 5,656,607 
(4,776,347) kwh, 

Manufactured gas reve- 
nues were $316,872 ($318,- 
306) and sales 270,166 (269,- 
142) mcf. 


At Dec. 31, 1958, long- 
term debt totaled $6,718,500 
($4,889,500 a year earlier). 

Outstanding capitalization 
included 14,880, $2.50 cumu- 
lative redeemable preferred 
shares, par $50; 34,850 $2.80 
cumulative redeemable pre- 
ferred shares, par $50; and 
698,471 common shares, par 
$1. 

Surplus stood at $2,886,106 
($2,706,182). 

Great Northern Gas Utili- 
ties Ltd, held 174,200 shares 
of Lakeland Natural Gas 
Ltd. and 63,007 shares of 
Devon-Palmer Oils Ltd, at 
end of 1958. 


Greater Wpg. 


Greater Winnipeg Gas, 
formerly Winnipeg & Central 
Gas, was formed to take over 
the gas manufacturing and 
distributing assets of Winni- 
peg Electric Co. 

Company was reorganized 
and refinanced in 1958. Steps 
are being taken by the Mani- 
toba government to clear up 
its position on franchises in 
Winnipeg and neighboring, 
municipalities. 

This follows a report by a 
provincial royal commission 
on natural gas distribution in 
the Greater Winnipeg area. 

Reorganization changed the 
name of the company, in- 
creased capital to 1.5 million 
common with one new share 
being exchanged for each two 
shares. Shareholders were 
given the option of buying 
one new share at $6. 

An additional 117,000 
shares were issued to 
purchasers of first mort- 
gage bonds, 90,000 shares 
to purcha'sers of deben- 
tures and 99,645 shares were 
sold privately. New financ- 
ing consisted of $6.5 mil- 
lion. 53%4% first mortgage 
bonds series A due Dec. 1, 
1978, sold in units of $500 of 
bond and nine voting trust 
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certificates at $554 per unit. 
Also $2.5 million 6% deben- 
tures due Dec. 1, 1979, were 
sold with 90,000 common 
shares represented by voting 
trust certificates, in units of 
$500 of bond and 19 certifi- 
cates at $608 per unit. 


Of this new financing, $2.5 
million of the first mortgage 
bonds were exchanged for an 
equal amount of 4% bonds 
due 1960. The remainder 
were sold publicly. 


The company is spending 
$4,640,000 in 1959 on con- 
struction to get into a posi- 
tion to accept space-heating 
loads. from +half of the dwell- 
ings in the Greater Winni- 
peg area. It is aiming at cov- 
ening the entire area by the 
end of 1963. Further financ- 
ing is planned in 1960 and 
1962. 


Company had an operating 
deficit of $478,700 in 1958, 
compared with a deficit of 
$841,100 in 1957. Operating 
revenues were up 66%. 


Greater Winnipeg Gas sold 
its interest in Canadian Hy- 
drocarbons for $827,700. 
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Capital & Repair Expenditures. 
ALL UTILITIES 


=== Construction only 


Construction, machinery 
equipment 


Source: Dept. of Trade & Commerce 


Inland -Nat. Gas 


Inland Natural Gas Co., 
Vancouver, transmits and 
distributes natural gas to in- 
terior communities of British 
Columbia including the Car- 
iboo, Okanagan and West 
Kootenay areas. 


Company’s marketing area 
now extends from Chetwynd, 
about 200 miles north of 
Prince George, to Nelson in 
the West Kootenays, a dis- 
tance of nearly 800 miles. 


Gas is now supplied to con- 
sumers in the communities 
of Quesnel, William Lake, 
Merrit, North Kamloops, 
Kamloops, Salmon Arm, En- 
derby, Armstrong, Spallum- 
cheen, Vernon, Glenmore, 
Kelowna, Summerland, Pen- 
ticton, Oliver, Osoyoos 
Grand Forks, Trail, Warfield, 
Rossland, Kinnaird, Castle- 
gar, Nelson and Prince 
George. 

It is anticipated that ex- 
pansion of existing distribu- 
tion systems, and installation 
of new systems in Prince 
George and other new areas 
will have cost $3 million«in 


the fiscal year ending June 
30, 1959. 

Recent announcement by 
C.lgar Ltd, that it plans an 
immediate start on a $50- 
million pulp plant at Castle- 
gar raises the promise of 
another major gas customer 
for Inland Natural Gas Co. 

Other major industries 
served by Inland are logging, 
mining and smelting, agricul- 
ture, canning and tourism. 

During its latest fisca] year, 
ended June 30, 1958, Inland 
began operation of 380 miles 
of transmission lines and 26 
distribution systems. Last 
August, it contracted to sup- 
ply Consolidated Mining & 
Smelting Co, with eight mil- 
lion cu. ft. of natural gas 
daily for its operations at 
Trail. 

Canadian Northern Oil & 
Gas Ltd. and St. John Gas & 
Oil Co., both Inland subsid- 
iaries, are active exploration 
and development companiés, 
selling large quantities of gas 
to the Westcoast system from 
wells in the South Pouce 
Coupe fields. 

Another two subsidiaries, 


Peace River Transmission Co. 
and Grande Prairie Trans- 
mission Co., carry natural gas 
to distribution companies in 
the Peace River area of Al- 
berta and British Columbia. 

Consolidated net profit was 
$53,877 for the fiscal year 
ended June 30, 1957, com- 
pared with previous fiscal 
year’s $467,962. . 

Capitalization outstanding 
at June 30, 1958, consisted of 
$15 million 6% Series A first 
mortgage sinking fund bonds, 
due 1982; $7,170,500 5%% 
convertible sinking fund de- 
bentures Series A, due 1977; 
$5 million 5% cumulative re- 
deemable preferred stock, par 
$20; and 2,341,280 common 
shares, par $1. 

Capital surplus totaled $1,- 
156,588, and earned surplus 
$232,667. Working capital 
stood at $172,370. 


Inter-City Gas 


Inter-City Gas, Winnipeg, 
Man., is a new natural gas 
company that has exclusive 
franchises in the Manitoba 
communities of Portage La 
Prairie, Neepawa, Rivers, 
Hamiota and Steinbach, Op- 
erations started in October, 
1957. 


Company now has some 
1,900 customers of a poten- 
tial 4,390, However, almost 
half of the potential custom- 
ers had signed applications 
for service by the end of 
1958, G. P. Osler, president, 
says. He estimates a 35% in- 
crease in customers served 
by the end of 1959 and an 
80% increase in gas sales 
provided weather is not un- 
seasonably mild. 


Sales in 1958 totaled 323 
million cu, ft. with 47% to 
residential consumers, 28.5% 
commercial and 24.5% spe- 
cial contracts. 

Company had a net loss of 
$86,008 in 1958, compared 
with a net loss of $14,634 in 
1957, Outstanding capitaliza- 
tion was 185,605 shares of 
250,000 authorized, Funded 
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LOCATE IN NOVA SCOTIA ... 
PROSPER HERE .. . 

There is no limit to the development and progress 
which is taking place in Nova Scotia. You are 
cordially invited to locate here and join in our 
growing prosperity. 


NOVA SCOTIA WELCOMES YOUR INDUSTRY ., . 


YOU CAN 


Hospitality and whole-hearted co-operation will greet you in 
has a balanced economy and whe people are resourceful and 
An excellent labour force offf n and women is 
workers are highly adapta e. 
The government of Nova 

is eager to improve 


#8 from the sea, mines, forests, 
‘kets.and raw materials of the world 


Mghway transportation are modern and efficient, 
Sower is readily available for industry of any size. 


You will find a people who are 
hospitable and friendly. They will 
welcome you to their communities, 
their activities and their homes. 


People in Nova Scotia enjoy a better way of life. Under the 
free-enterprise systent they have had the opportunity to 
make free use of their skills, their abilities and their savings, 
and to profit therefrom We live in a delightful province, 
rich in history, folk-lore and tradition . . . a land which has 
been blessed by climate and by nature. 


We have one of the finest grade school systems to be found 
anywhere, excellent vocational schools, and universities 
whose reputation is nation-wide. 


Address Your Inquiries to: 
THE PRESIDENT 
NOVA SCOTIA LIGHT AND POWER 
COMPANY, LIMITED 
Halifax, Nove Scotie 


Cities and towns are attractive, well-run and have good 
utility services of all kinds. 


The beautiful and varied scenery is a delight to both the 
resident and to the tourist. Called “Canada’s Ocean Play- 
ground,” this sea-girt Province offers the finest facilities for 
recreation, sport, fishing and hunting to be found anywhere. 
Above all, Nova Scotia offers opportunity for a richer, more 
fullsome way of life. You will enjoy life here. 


debt was $600,000 53%4% first 
mortgage bonds due April 30, 
1977, Warrants are outstand- 
ing which give holders right 
to purchase a total of..9,000 
common. shares at prices 
ranging from $5 to $6.50 


ee _) 
natural gas services in east- 
ern Ontario from Port Hope 
to Cornwall. 

Company has been expand- 
ing its franchises and last 
year inaugurated gas service 

(Continued on page 79) 


ELECTRIFYING ALBERTA 
WITH ALBERTA COAL 


Every year, 125,000 tons of -Alberta coal is 
pulverized into a fine powder and burned in 
the boilers of the electric power generating 
plant at Battle River. Located near Forestburg, 
Alberta, the Canadian Utilities’ Battle River 
Power Station has a production capacity of 
32,000 kilowatts. Alberta coal is also used to 


from May 1, 1960, to April 
30, 1965. 


Lakeland 


Lakeland Natural Gas Co., 
Kingston, Ont., is developing 
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By squeezing electric power from Alberta coal, 
Canadian Utilities Ltd. provides a reliable 
market for local coal producers, and a constant 
source of low-cost electric power for Albertans 
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in its franchised areas follow- 
ing completion of the Trans- 
Canada Pipe Lines main line. 

Communities served in- 
clude Cobourg, Trenton, 
Belleville, Napanee, Ganan- 
Oque, Prescott and Cornwall. 

Company has a 20-year 
contract with Trans-Canada 
for natural gas delivery ris- 
ing from 3.2 million cu. ft. 
daily in the first year to 20.3 
million cu. ft. in the fifth 
year. 

In 1958, Lakeland had a 
net loss of $4,749, compared 
with a net profit of $9,873. 
The company ‘spent more 
than $4.1 million on con- 
struction of transmission and 
distribution facilities. 

Outstanding capitalization 
at Sept. 30, 1958, was 1,387,- 
066 shares of 2 million auth- 
orized, Company had out- 
standing: $6,731,100 of 6% 
subordinated debentures due 
duly 15, 1982. 


N. Ont. Nat. Gas 


Northern Ontario Natural 
Gas Co. is distributing natur- 
al gas through a 1,100-mile 
franchised area stretching 
from Kenora near the Mani- 
toba border to Orillia, 80 
miles north of Toronto, 

The company is selling nat- 
ural ‘gas purchased from 
Trans-Canada Pipe Lines to 
residential, commercial and 
industrial customers in 26 
communities located along 
the Trans - Canada route 
through northern and north- 
western Ontario, 

An affiliated company, Twin 
City Gas, distributes gas in 
six communities in north- 
western Ontario including the 
lakehead cities of Port Ar- 
thur and Fort William. 

Construction of distribu- 
tion systems in the ?2 com- 
munities by the two compan- 
jes. was completed in the fall 
of 1958, coincident with com- 
pletion of the Trans-Canada 
pipeline project. 

An 88-mile lateral line from 
a take-off point on the Trans- 
Canada line near North Bay 
to the city of Sudbury sup- 
plies gas to the International 
Nickel Co. of Canada plant 
and to residential and com- 
mercial customers in the area. 

A second lateral carries gas 
to Timmins, located 32 miles 
west of the Traris-Canada 
route. 

The affiliated companies 
are major suppliers of natur- 
al gas to Canadian industry. 
In addition to the Inco: cdh- 
tract, sales contracts with in- 
dustrial users include 11 large 
pulp and paper mills in the 
area, provide for the deliv- 


ery of whore ‘than 66 million. - 


cu. ft. of gas daily. Inco takes 
6 million cu, ft. daily. 
Expansion plans being 
studied involve extension of 
natural gas to a number of 
areas located off the Trans- 


Canada route in areas where 
substantial industrial loads 
would be available, 

Financing consisted of an 
issue of $8 million of 5%4% 
subordinated debentures, and 
4 million npv common shares, 
offered in $30 units. During 
1958, a $12 million issue of 
first mortgage bonds was pri- 
vately placed with 24 lend- 
ing institutions in Canada 
and the U. S. 


Northwest. Util. 


Northwestern Utilities, Ed- 
monton, is controlled by In- 
ternational Utilities Corp., 
New York, and produces, 
moves and sells natural gas 
in Edmonton and 61 other 
communities in central Al- 
berta, 

It supplies yas to about 83,- 
000 consufters and this year 
will spend $4.8 million on 
extension of its system in- 
cluding purchase of gas 
rights and addition of 5,500 
customers, ° 

Company last year com- 
pleted a gas line from the 
Pembina field to Edmonton 
to use gas normally flared off 
at oil wells in the field. 

To assure long-term sup- 
ply, company has contracted 
with Alberta & Southern Gas 
for prior right over export 
requirements if Alberta & 
Southern is successful in ob- 
taining permits to serve U. S. 
markets, 

Estimates of proven re- 
serves controlled by the com- 
pany at the beginning of 
1958 was 1,190 billion cu, ft. 
with an additional 1,126 bil- 
lion cu, ft. available. 

Sales in 1958 were running 
about 4% higher than 1957 
over the first 11 months, Net 
profit in 1957 was $1,961,848, 
equal to $9.07 a share. 

Company’s common stock 
is all held by International 
Utilities. There are 1.7 mil- 
lion ‘outstanding of an au- 
thorized three million, There 
are 105,000: 4% cumulative 
redeemable preferred shares 
$100 par outstanding. 


Mid-Western 


Mid ~ Western Industrial 
Gas, Edmonton, Alta., oper- 
ates a pipeline and gathering 
system to supply natural gas 
‘trom 26 wells to industrial 
customers under long - term 
contracts. 

Company controls some 
93,000 acres in the Edmonton 
area’ with the most important 
holding on the Alexander In- 
dian reserve where there are 
nine gas wells, Proven. gas 
reserves at the end of 1958 
were estimated at 200 billion 
cu, ft. and a well with an 
open flow potential of 62.5 
million cu. ft. was completed 
early in 1958 on a 3,100-acre 
block adjacent to the Alex- 
ander field, 

Company also purchases 


474/59,14 2 writes a new chapter in the 


field of POWER PLANT BOILER CONTROL 


FOR the first time in indus- 
trial ‘history, Evershed auto- 
electronic control 
systems are giving continu- 
ous, accurate and precision 
control of Canada’s new oil 
fed St. John's, Newfound- 
land Power Plant and Cal- 
gary's natural gas fed 
Wabamun Power Plant. 


matic 


EVERSHED AND VIGNOLES (CANADA) LIMITED 


* i 


P.O. BOK 100, TORONTO 19,-ONT. 
TELEPHONE MEirose 3-5937 


WESTERN AREA OFFICE 
, P.O. BOX 632 — 
CALGARY, ALBERTA 

TELEGRAMS & CABLES 

“EVSHED", TORONTO 


residue gas from Imperial 
Oil’s absorption plant at Red- 
water, 

Company is re-negotiating 
contracts with two customers 
and .eports additional poten- 
tial customers planning to lo- 
cate in its area. 

Contract with Sherritt Gor- 
don Mines valls for a mini- 
mum annual rate of 2.8 bil- 
lion cu. ft. over 20 years. 
Sales in 1958 totaled 3,377,- 
454 mef (thousand cu, ft.), 
an increase of 11%, The gas 
is used in Sherritt’s Fort Sas- 
katchewan nickel refinery. 

Contract with Calgary 
Power is for 10 years and rate 
of delivery has been doubled 
to a maximum 44 million cu. 
ft, daily. Total 1958 deliver- 
ies were 4,523,311 mcf, down 
11% from 1957, 

Contract with North Cana- 
dian Oils called for 14 mil- 
lion cu. ft. daily but North 
Canadian now wants this in- 
creased to a maximum 17 
million cu, ft. Actua] sales in 
1958 were up 49% at 2,859,- 
517 mcf. 

Company also sells gas to 
two utility companies and a 
hardboard manufacturing 
plant. The second unit of the 
Calgary Power Wabamun 
steam plant and the C. Hue- 
bert Ltd. hardboard mill 
started taking gas in 1958. 

Subsidiary companies in- 
clude Mid-Western Industrial 
Pipelines which operates a 
gas gathering system and 
transmission line delivering 
gas from Fort Saskatchewan 
wells to Sherritt Gordon; 


Mid-Western Industrial Pipe- <~— 


lines (Redwater) operating in 
the Redwater area; Mid- 
Western Industrial Pipelines 
(Wabamun) operating in the 
Alexander gas field and Mid- 
Western Industrial Processors 
which operates a refrigera- 
tion plant to extract natural 
gasolines from Alexander 
field gas. 

Company has been study- 
ing proposal to manage a 
small Alberta’ refinery spe- 
cializing in manufacture of 
asphalt products. It also has 
completed an office building 
through funds provided by a 
$140,000 mortgage. 

Net profit in 1958 was 
$194,840, equal to 8c a share, 
up from $95,562 or 4c a share. 
No dividends are paid. 

There are 2,533,260 shares 
outstanding of 4 million au- 
thorized, Funded debt is $2,- 
284,400. 


Que. Nil. Gas : 


Quebec Natural Gas Corp. 
was formed in 1955 to oper- 
ate a gas utility on the Island 
of Montreal and in mainland 
municipalitiés within 15 
miles. 

Since acquiring for $39.1 
million the gas distribution 
system of Quebec Hydro- 
Electric Commission, and 
other assets, company has 
been operating only on the 
island. 

Now, to capitalize on in- 
dustrial activity along the 
booming south shore of the 
St, Lawrence, the company is 
embarking on a’ $10 million 
expansion program. Addi- 
tional financing will be re- 
quired this year. 

Some $5 million will be 


Ontario 
Companies 
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energy in Pembroke and ad- 
jacent areas. 

Net profit in 1958 
amounted to $196,488, up 
8.7% from the previous 
year’s $180,707. Earnings per 
share were $15.72 ($14.46 in 
1957). 

Gross revenues’ rose’ $32,- 


- 043 or 3.6% during the 


year while expenses in- 
creased by $9,863 .or 1.8%, 
due to a program of repair 
work and increased wages, 
reports President W. R. 
Beatty. 

Company added 358 new 
eustomers bringing the total 
at year end to 5,964. 

Total power consumed in 
1958 came to 83.6 million 
kwh for a 5.8% year-to-year 
increase, Of this, some 6:4 
million kwh were purchased 
front Ontario Hydro. . ~ 

Capital ‘expenditures in 
1958 totaled $121,828 down 
from 1957's. $196,334. Last 
year’s spending was for a 
new line to Sheenboro and 


Fort William (across the Ot- 


tawa River, in Quebec) and 
expansion of company’s dis- 
tribution system. A new stor- 
age dam was also completed 
on Cranberry Lake, 


spent to extend the pipeline 
across the St. Lawrence and 
along the shore between La- 
prairie and Contrecoeur. An- 
other $5 million will be spent 
within three years for lateral 
lines and extended distribu- 
tion systems. 

The new QNG line will be 
the first to cross the river 
barrier. It will be linked with 
the main 34-mi. trans-island 
line built in 1957 to connect 
with the terminus of Trans- 
Canada Pipe Lines at Senne- 
ville, Que. 

A South Shore market for 
10 million mcf (thousand cu. 
ft.) within five year's is fore- 
seen. These sales—added to 
the forecast 1964 demand for 
55 million mcf on Montreal 
Island — should result in a 
much better profit picture 
eventually, the company 
says. 

Net loss of $1,051,219 was 
shown in company’s first an- 
nual report, covering the 
period from April 25, 1957, 
when it acquired the Quebec 
Hydro gas system, to June 
30, 1958, 

Independent analysts have 
forecast a deficit of $2 mil- 
lion for the year ending June 
30, 1959, a profit of $700,000 
by 1960, perhaps $2 million 
by 1961, 

Natural gas was introduc- 
ed into the distribution sys- 
tem Jan. 7, 1958, at which 
time the work of converting 
the appliances of 240,000 cus- 
tomers was begun. By June 
U.S. natural gas from con- 
nections in Ontario had re- 
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POWER and PAPER 


POWER 
Installed capacity 
270,000 h.p. 


STORAGE 
RESERVOIRS 


40,000,000,000 cu. ft. 


GROUNDWOOD 


192,000 Tons Annually 


SULPHITE PULP 


30,000. Tons Annually 


NEWSPRINT 
410 Tons Daily 


PULPWOOD LIMITS 


2,655 sq. miles 


‘ 


SALIENT FEATURES OF THE MACLAREN DEVELOPMENT 


Maclaren Power & Paper Company 


Maclaren-Quebec Power Company 


placed manufactured gas and 
in fall the switch was made 
to Alberta gas. 

Deliveries of gas under the 
principal supply contract are 
being made during an inter- 
im period, terminating Nov. 
1, 1959; with Trans-Canada 
being required to supply the 
company with up to 30,000 
mef per day. 

The main contract contin- 
ues for a primary term of 20 
years with supply increasing 
to 112,000 mcf during the 
fifth year. 

Debt capitalization at June 


The James Maclaren Company, Limited 


Buckingham, Quebec 


30, 1958, consisted of $20 mil- 
lion 54% %-6% first mortgage 
bonds due 1980; $2.8 million 
serial debentures, due 1959- 
65; $20 million 5%4% subor- 
dinated debentures due 1985; 
and $1,682,000 5% first mort- 
gage bonds of Montrea’ Coke 
& Manufacturing Co., due 


1958-63. Quebec Natural Gas: 


took over Montreal Coke 
from Quebec Hydro. 

Capital stock issued and 
outstanding comprises 1,364,- 
000 shares of $1.par value. 
Company has some 5,600 
shareholders, more than 85% 


residents of Canada. 

A subsidiary company is 
La Verendrye Line Lid., 
formed to take over from 
Quebec Hydro assets of Key- 
stone Transports Ltd., princi- 
pally nine Great Lakes bulk 
cargo vessels used to carry 
coal for Montreal Coke from 
Lake Erie ports to Montreal. 

La Verendrye has been 
transporting some 250,000 
tons*of iron ore a year from 
Montreal* to Great Lakes 
ports and handling. some pig 
iron and miscellaneous bulk 
cargo. 


First in Canada! 


ERTOZONE 


New Canada Wire continuous 
VERTICAL vulcanizing process 
improves ozone resistance of 


Rubber is loaded into 
extruder at the 100’ 
level of the 
VERTOZONE process 
tower. 


On downward travel, 

ae sot to Seats. 
a vu 

Mobo to conductor 


Left: Steam and 
water pressure 
control centre at 
the base of the 
112’ VERTOZON 
tower. 


high voltage cables 


St. Maurice Gas 


St. Maurice Gas Inc. is en- 
gaged in natural gas explora- 
tion in St. Lawrence low- 
lands and through a wholly 
owned subsidiary, City Gas 
& Electric Corp., holds a 10- 
year renewable franchise to 
distribute gas in Trois 
Riviéres. 

City Gas owns 22.5 miles 
of main in Trois Riviéres 
through it delivers propane 
gas brought in by tank car. 
Propane in cylinders is de- 


(Continued on page 80) 


Continuous flow vertical vulcanizing marks a 
significant step forward in the production of 


quality high voltage power cable. 


Just as vertical processing is used to assure 
absolute uniformity in the thickness of enamel 
applied to.fine magnet wire, VERTOZONE 
automatic vertical vulcanizing of high voliage 
power cable makes it possible to achieve much 
greater uniformity in the wall thickness of 


the rubber insulation. 


The introduction of the VERTOZONE continuous 
vertical vulcanizing process is an example of the 
way Canada Wire is constantly improving 
manufacturing techniques to provide even higher 
quality electrical conductors of all types. 

And—as you know—quality cable is low cost cable. 


Here’s the difference 
vertical vulcanizing 
makes 


iMiustration ‘A’ shows how rubber insula- 
tion sometimes ‘‘drops"’ in horizontal 
vatesnizing, causing uneveness in wall 
thickness. Illustration ‘‘B"’ shows the uni- 
form wall thickness obtained throughout 
the length of the cable with VERTOZONE 
continuous vertical vulcanizing. 
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livered to customers in rural 
areas surrounding the city. 

Cartier Gas Corp., owned 
by St. Maurice and Consum- 
ers’ Gas Co., proposes to 
build a pipeline, linking with 
the Trans-Canada pipeline, 
to serve Quebec’s Eastern 
Townships manufactur- 
ing and light industrial belt. 

It has acquired franchises 
in Granby, Waterloo and 
Magog and is negotiating for 
others. It is understood that, 
if and when natural gas is 
available, it will replace pro- 
pane gas in the Trois Riviéres 
system, 

St. Maurice, through 
wholly-agwned __ subsidiaries 
Inter City Propane Inc. and 
Quebec Ammonia & Gas, and 
by agreement with Canso 
Natural Gas (Quebec) Ltd., 
holds an undivided 50% in- 
terest in 180,000 acres of pe- 
troleum and natural gas 
lands in the Trois Riviéres, 
Cap de la Madeleine and 
Louiseville areas on the 
north shore of the St. Law- 
rence and Sorel on the south 
shore. 

Company also owns a 50% 
interest with Canso Natural 
Gas in 8,960 acres in the 
Schuler area of Alberta. 

Outstanding capitalization 
at latest report consisted of 
1,975,150 common shares, $1 
par. 


Sturdie Propane 


Sturdie Propane Ltd., Cal- 
gary, operates as a distribu- 
tor of liquefied petroleum 
gases, appliances, and stor- 
age tanks, In 1953, company 
was converted to public com- 
pany following capital reor- 
ganization. It had been a pri- 
vate organization since its 
inception. 

Control of company was 
acquired by Canadian Hydro- 
carbons Ltd, in September, 
1956, through purchase from 
International Utilities Corp. 
Hydrocarbons now holds 99% 
of the common stock. 

Sturdie distributes propane 
gas in Alberta and southeast- 


Gas Companies 


ern B. C, Properties owned 
include bulk plants at Leth- 
bridge, Fort MacLeod, High 
River, Calgary, Drumheller, 
Stettler, Red Deer, Killam, 
Edmonton, Provost and 
Grimshaw. In addition five 
sub-stations are owned and 
operated at Cardston, Milk 
River, Bow Island, Bassano 
and Edson. 

Company took over Pro- 
pane Gas Services Ltd. under 
a lease-rental agreement on 
Jan. 1, 1954. This gave 
Sturdie plants in Cranbrook, 
Creston and Golden, all in 
southeastern British Colum- 
bia. 

Funded debt carried in the 
accounts of Hydrocarbons 
comprises $456,000 5%% 
convertible sinking fund de- 
bentures, due June, 1967. 


Sup. Propane 


Superior Propane Ltd., To- 
ronto, markets propane gas, 
appliances, and special equip- 
ment throughout Ontario and 
Quebec. 

Operations began in 1951, 
when company was formed 
to take over the retail Esso- 
tane gas division of Imperial 
Oil Ltd. 

Storage plants are located 
at Maple, Stratford, Carleton 
Place, Simcoe, Smithville, 
Walkerton, Elliot Lake, Ban- 
croft, Cornwall, Kingston, 
Peterborough, and _ other 
communities in southern On- 
tario. 

When formed, company ac- 
quired about 9,300 installa- 
tions consuming about 1.7 
million gal. per year. Since 
then number of customers 
has increased to 47,000 with 
gallonage up to 15% million 
gal. in year ended Nov. 30, 
1958. 

Net profit in 1958 fiscal 
year was $330,153, a gain of 
41% over the previous year’s 
level of $233,923, 

In 1958, company acquired 
Liquigas Ltd:, a wholly own- 
ed subsidiary of Safety In- 
dustries Inc., of New Haven, 


-Conn. Liquigas operates 


through bulk stations located 


jn Lachine and Joliette, Que- 
bec. 

Early this year Superior 
acquired assets of Laro Pro- 
pane Gas located at St. Mar- 
tin, Que. This acquisition 
made the’company the largest 
propane gas distributor in 
Quebec, and the only com- 
pany of its kind with com- 
plete coverage of Ontario and 
Quebec, officials state. 

In April purchase of Kene- 
bec Propane Gas, Kenebec 
Propane Gas Service and Gas 
Propane du Nord was com- 
pleted for total of $1 million. 
These companies have bot- 
tling plants at Quebec City 
and Murray Bay. The pur- 
chase means addition of be- 
tween 2,500 and 3,000 cus- 
tomers in a total of 20 areas. 

Sales of the first quarter in 
the current fiscal year are 
reported as substantially 
ahead of the same period in 
the previous year. 

First dividend on the com- 
mon stock was paid on De- 
cember 15, 1958.. Payment 
was 10c per share and initi- 
ated dividend policy of 40c 
per share per annum, 

Capitalization outstanding 
at Nov. 30, 1958, consisted of 
$1,765,000 4% sinking fund 
Series B debentures, due 
Sept., 1975; $880,000 534% 
sinking fund Series C deben- 
tures, due Sept., 1978; 40,000 
$1.40 $25 par cumulative 
preferred shares; and 369,240 
npv common shares. 


Twin City Gas 


Twin City Gas Co., Fort 
William, Ont., operates a nat- 
ural gas distribution system 
in the Fort William-Port 
Arthur area of northwestern 
Ontario. It is delivering gas 
in the two cities, Dryden, Red 
Rock, Nipigon and Geraldton. 

The company is affiliated 
with Northern Ontario Nat- 
ural Gas which held 250,000 
of the outstanding 800,000 
shares prior to an exchange 
offer of June 4, 1958, of one 
share of Northern Ontario for 
each 2% Twin City. Frac- 
tional shares were to receive 


From well head 
to burner tip... 


Dri-Flo Orifice Meters 


ALL OF YOUR MEASUREMENT AND 
CONTROL EQUIPMENT FROM ONE 
DEPENDABLE SOURCE 


For all your measurement or control requirements 
——“From Well Head to Burner Tip” CANADIAN 
METER provides a complete line of meters, 
regulators, instruments, valves, test meters and 
apparatus for the Gas Industry. 


For prompt engineering assistance and equipment 
for all your measurement, regulation and control 
problems, consult your CANADIAN METER 


Representative, 


aL Tee 


"ANADIAN 


Type “P" Regulators with Controllers 


OIC Triple-Seal 
Lubricated Plug Valves 


A-225 Aluminumcase Meters 


a ®t. 


cash at the rate of $12 a 
share on one Northern On- 
tario. 


Major industrial customers 
include three Abitibi Power 
& Paper Co. mills at the 
Lakehead, the St. Lawrence 
Corp. mill at Red Rock, the 
Dryden Paper Co, mill at 
Dryden and ‘the Great Lakes 
Paper mill near Fort William. 
In addition, Canada Malting 
and Ogilvie Flour are major 
industrial users. Approxi- 
mately 1,700 residential cus- 
tomers were on line at the 
end of. 1958. 

Natural gas was available 
to a limited extent at Dryden 
and the Lakehead in the fall 
of 1957 but full service did 
not start until mid-1958 in 
all six franchise communities. 

Financing arrangements 
consist of a loan agreement 
with Northern Ontario pro- 
viding for up to $3 million 
for construction and further 
amounts as may be required, 
Gas supply comes from 
Northern Ontario under a 
purchase agreement, 


Union Gas 


Union Gas Co, of Canada, 
Chatham, Ont., directly and 
through subsidiaries, pro- 
duces, transmits and dis- 
tributes natural gas in south- 
western Ontario. 


It now supplies some 205,- 
000 customers, compared 
with 109,953 a year ago and 
84,631 five years ago. 


Operations include the 
properties of Dominion Natu- 
ral Gas Co., purchased April, 
1958, City Gas Co. of Lon- 
don, wholly owned subsidi- 
ary, and Ontario Natural Gas 
Storage & Pipelines Ltd., in- 
corporated in 1953. 


In addition, 89,902 of the 
outstanding 90,000 common 
shares of United Fuel Invest- 
ments Litd., Hamilton, are 
owned by Union Gas. 


Company’s fiscal year ends 
March 31. In the first half 
of the last fiscal year (1958- 
59) consolidated gas sales in- 


Positive Displacement Meters 


CBV Reliance 
Regulators 


creased by 37.3% to a gross 
total of $6.5 million, compar- 
ed with $4.8 million a year 
earlier, 


Operations for the period, 
however, resulted in a con- 
solidated net loss of $252,833 
(after a tax credit of $281,- 
000} compared with the pre- 
vious year’s profit of $300,- 
022. 

For the 12-month period 
ended Sept, 30, 1958, cousoli- 
dated gas sales revenues were 
$18.6 million, up 25.4% from 
$14.9 million a year earlier. 
Net profit was $2,008,244, 
down 10,6% from $2,245,257 
in the preceding 12-month 
period. 

Results of operations in the 
second half éf the last fiscal 
year have not yet been dis- 
closed. However, the prospec- 
tus for the company’s recent 
$8.5 million issue of 54% 
cumulative redeemable par 
$50 preferred stock (on 
which initial dividend of 34c 
per share was declared Mar. 
16, 1959), points out that 
earlier results are not neces- 
sarily indicative of results to 
be expected for the full 1958- 
59 fiscal year. 


Volume of sales is highest 
in the winter months. 


Net profit for the full fis- 
cal year ended March 31, 
1959, was expected to com- 
pare favorably with the pre- 
vious fiscal year’s $2,561,099 
(equal to 58c per share), 
company officials have indi- 
cated. 


For the five fiscal years 
ended March 31, 1958, con- 
solidated net earnings aver- 
aged $2,121,367, or 4.53 times 
maximum dividend require- 
ments of $467,500 on the new 
issue, 


Proceeds of the new issue 
are being used for general 


_ corporate purposes, including 


expansion and extension of 
plant and facilities. 


Equity capitalization, in 
addition to current financing, 
includes 4,413,750 npv com- 
mon shares outstanding, of 
an authorized six million. 


Common stock was split five- 
for-one in June, 1958. 

Funded debt includes $18,- 
584,000 4%4%-5% bonds, and 
$17 million 5%-53%4% deben- 
tures, in three maturities of 
each, plus $20 million 54% 
first mortgage sinking fund 
bonds, due 1978, of Ontario 
Natural Gas Storage & Pipe- 
lines Ltd. 


United Fuel 


United Fuel Investments 
Ltd., a Hamilton, Ont. hold- 
ing company, is engaged 
through subsidiaries in the 
manufacture of coke, tar and 
associated oils and chemicals, 
and in distribution of natural 
gas in and around Hamilton. 
It is almost ‘entirely owned 
by Union Gas Co, of Canada. 

Here are wholly owned 
subsidiaries of United Fuel 
Investments: 

United Gas & Fuel Co., 
which distributes gas in and 
around Hamilton, 

United Suburban Gas Co., 
which distributes gas out- 
side Hamilton, 

Hamilton By-Product Coke 
Ovens Ltd., which manufac- 
tures coke and byproducts. 

Distribution of manufac- 
tured gas was discontinued a 
year ago, when company’s 
entire system was converted 
to natural gas. Subsidiaries 
operate some 700 miles of gas 
mains in an area having a 
total population of about 
375,000. 

Supplies of natural gas are 
obtained by United Gas un- 
der a 20-year contract, 
signed in»1957, with Ontario 
Natural Gas Storage & Pipe- 
lines Ltd. 

This agreement entitles 
United Gas to buy natural 
gas in volumes ranging from 
4.25 billion cu. ft, the first 
year to 14.5 billion cu. ft. in 
the thirteenth and subse- 
quent years, 

United Fuel Investments’ 
consolidated net profit for 
year ended March 31, 1958 
(latest data available), was 
$415,829 or 9lce per Class B 
and common share, This was 
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Shopping For a 
New Industrial Site 
Or Building? 


Let Our “Industrial Department’ 
Help You 


Naturally, shopping for new or 
larger industrial quarters is more 
difficult—and more complex—than 
shopping for groceries at the 
supermarket. But the job of choos- 
ing a suitable location is simplified 
a hundred-fold when you use the 
services of our “Industrial Depart- 
ment”. 


In our files are listings of avail- 
able industrial buildings and plant 
sites, both large and small, in the 
Eastern Townships. 


You are invited to use the services 
of our “Industrial Department” 
without cost or obligation and in 
strictest confidence. So why not 
discuss your requirements with us 
at your earliest convenience .. . 
and let us help with your indus- 
trial shopping? 


For information — call or write our 


INDUSTRIAL DEPARTMENT 


1450 City Councillors Street 


Montreal 2, Qve. 
Victor 2-312 


1208 Canada House, 680 Fifth Ave. 
New York 19, N.Y, 
Circle 7-1358 


SOUTHERN CANADA POWER 


30.5% lower than previous 
fiscal year’s $598,440 or $2.06 
a share. 


Prospectus issued last year 


in connection with United 
Gas financing indicated the 
following 
for the company and United 
Suburban Gas Co.: 


revenue pattern 


Gross revenue from gas 


sales of $4.6 million in 1959, 
$5.8 million in 1960, $7 mil- 
lion in 1961, and $8.3 million 
in 1962, 


Net profit (after taxes) of 


$119,000 in 1959, $231,000 in 
1960, $439,000 in 1961 and 
$590,000 in 1962, 


Capitalization outstanding 


at March 31, 1958, after re- 


demption of 4% first col- 
lateral mortgage sinking 
fund bonds April 18, 1958, 
included $4.5 million Class A 
cumulative redeemable pre- 
ferred stock, par $50; $1,742,- 
225 Class B non-cumulative 
preferred stock, par $25; and 
90,000 npv common shares, 
of which 89,892 are held by 
Union Gas Co, of Canada. 
Class B shares participate 
pro rata with common in any 
payments of dividends over 
and above distributions 
made on Class A shares. 
Dividends of $1 per share 
per year are being paid on 
Class B and common stock, 
and $3 on Class A shares. 


Nearing completion: into position goes the head cover for turbine number 


6, first to be installed and one of three now generating at the Rapide 


Beaumont power development in the St. Maurice Valley, Quebec. 


Canadian Allis-Chalmers built all six turbines for this development, and are 


proud indeed to have been commissioned by the Shawinigan Water and 


Power Company to play such a significant role in harnessing the power 


potential of this important region. 


CANADIAN ALLIS-CHALMER 
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Atlantic Power 


Thermal generating plants 
will provide much of the new 
capacity being installed in 
the Atlantic provinces. Only 
in New Brunswick, at Beech- 

wood om the St, John river, 
are large hydro units plan- 
ned. 

At Saint John, N.B.,a 50,000 

‘ kw steam plant is under con- 
struction for 1961 comple- 
tion. A 20,000 kw steam 
plant at Trenton, N.S., a 16,- 

. 000 kw unit at Sydney, N.S., 

: and a 45,000 kw unit at Hali- 
fax are the biggest coming 

' into service this year. A 10,- 
000 kw unit is being built at 
Charlottetown, P.EI. for 
service in 1960. ‘In New- 
foundland, a 20,000 kw steam 
unit was completed last year. 
Other smaller thermal units 
included one at Bathurst, N.B. 
(6,540 kw), and Edmundston 
(12,500 kw). 

In the hydro field; in addi- 
tion to the 45,000 hp. unit 
placed in service at Beech- 
wood, units were built at 
Windsor Forks, N.S. (5,000 
hp.), and in Newfoundland 
at Corner Brook (12,000 hp.) 
and Norris Arm (17,000 hp.). 


Tron Ore Co. of Canada is 
working on a 19,000 hp. unit 
in Labrador for 1960 comple- 
tion. Other projects include a 
1,200 plant at Pitmans Pond, 
Nfld., and a 7,500 hp. unit 
at Lequille, and 12,000 hp. 
and 8,000 hp. installations at 
Sissiboo Falls and Wey- 
mouth Falls, all in Nova 
Scotia. 


Bowater Power 

The Bowater Power Co., a 
subsidiary of Bowater Corp. 
of North America, has hydro 
plants at Deer Lake and 
Corner Brook, Nfld. with a 
total installed capacity of 
168,000 hp. 


Company was incorporated 
in 1955 to acquire Bowater’s 
Newfoundland Pulp & Paper 
Mills’ hydro electric power 
assets, including undeveloped 
‘water power and water pow- 
er rights in Newfoundland. 

The Bowater mills are the 
company’s chief customer. 

Bowater Power also sup- 
plies Buchans Mining Co., 
the Newfoundland Light & 
Power Co,, and North Star 
Cement Ltd. ‘ 

In 1958 company com- 
pleted expansion of its facili- 
ties at Corner Brook, A plant 
with 12,000-hp capacity was 
brought -inta operation. Total 
cost was about $2.5 million. 


Canada Electric 


Canada Electric Co., incor- 
porated in Nova Scotia in 
1889, is a subsidiary of East- 
ern Utilities Ltd. It supplies 
electric power and light to 
the industrial area in North- 
western Nova Scotia. and a 
section of Southeastern New 
Brunswick, 

Company has a generating 
plant at Maccan, N.S., with 
capacity of 40,000 hp. 

Net profit in, 1958 was 
$151,788, up from $118,982 
the year before, 

Company gives closing of 
mine at Springhill as prin- 
cipal reason for marked im- 
provement in profit picture. 
The mine made heavy de- 
mands for low-rate elec- 
tricity. 


Eastern Electric 

Eastern Electric & Devel- 
opment Co, is a wholly owned 
subsidiary of Eastern Utili- 
ties Ltd. It-operates an elec- 
tric transmission and distri- 
bution some 
1,500 in the 
Sackville area of New 
Brunswick, 

Energy is purchased from 
Canada Electric Co., also 
controlled by Eastern Utili- 
ties, and transmitted to Sack- 
ville and other communities 
for distribution, 

In the past company has 
re-sold to the New Bruns- 
wick Electric Power Com- 
mission at a point north of 


$1.5 million, up from $1,390,- 
312, 

Capital expenditures were 
about $400,000, up slightly 
from $380,530 the year be- 
fore, Included was the pur- 
chase of equipment to meet 
increasing loads and new 
business. 

Overhead transmission 
systems were improved and 
work completed on a trans- 
mission line to serve a new 
substation at Whitney Pier. 
Work was continued on a 
third incoming transmission 
line, now operating at 23,000 
volts, to convert it to 69,000 
volts. 

Work is also continuing on 
the installation of a new 69- 
kv substation to serve Syd- 
ney, It is due to be in opera- 
tion this year. 

Company looks for growth 
in keeping with the national 
average. Decreased demand 
from the coal mining areas 
has been offset by increased 
activity in the steel mills, 


Eastern Util. 


Eastern Utilities Co., Char- 
lottetown, P.E.I., is a holding 
company which supplies 
power to Moncton, Amherst, 
Sackville and district in the 
Cumberland coal basin; to 
Dominion Coal Co. and to 
publie utility systems for re- 
tail distribution through sub- 
sidiaries, 

Natural gas is supplied to 
Moncton and Hillsboro as 
well as transportation to the 
Cumberland fields, 

Wholly-owned subsidiaries 
are Canada Electric Co., East- 
ern Electric & Development 
Co., Joggins Coal Co., and 
Moncton Electricity & Gas 
Co, Eastern controls Maritime 
Coal Railway & Power Co, 

The results for 1958 are not 
yet available. In 1957 net 
profit was $113,495, up from 
$106,145 in 1956, 

Company reports 1958 fig- 
ures should be very similar 
to those for 1957. 


Maritime Elect. 


Maritime Electrie Co., 
Charlottetown, P.E.I., has a 
20,000-kw steam plant which 
supplies light and power to 
Charlottetown, Montague and 
about 25 other communities 
in Prince Edward Island. 

‘Company also supplies 
Fredericton, N.B., with power 
bought from the New Bruns- 
wick Electric Power Commis- 
sion. 

In Prince Edward. Island 
it has one 4,000-kw and two 
7,500-kw turbo generators as 
well as several small, old 
units which are available for 
standby capacity, 

Company ‘plans to increase 
capacity some 50% by 1961. 
Plans call for installation of 
a 100,000-lb.-per-hr, boiler 
in the Fall of 1960 and a 10,- 
000-kw turbine in July, 1961. 

This expansion program 
may require further financ- 
ing, company reports. 

Figures for 1958 are not 
yet available. In 1957 net 
profit was $288,976 up 5.3% 
from $274,378 in 1956. 

Company is working with 
Prince Edward Island gov- 
ernment on a program of 

rural electrification, ; 


N.B. Electric 


New Brunswick Electric 
Power Commission supplies 
most of the province with 
power. 


Total generation of all 
plants during calendar 1958 
was 693 million kwh, an in- 
crease of 11.8% from the 
previous year. Of the total, 
76% was produced from hy- 
dro stations and the re- 
mainder generated by steam. 


Last year was the first full 
year’s operation of the big 
Saint John River Beechwood 
hydro - project, which pro- 
duced 379 million kwh. This 
figure alone is more than 
total generation of commis- 
sion plants four years ago. 


Total system load, includ- 
ing “at-will” customers, 
reached a record 156,000 kw 
early this year. 


In the fiseal year 1957-58, 
the Commission had gross 
sales of $12.2 million, up 
7.9% from the year before. 
Domestic sales rose 10.8%. 
Fixed assets now total about 
$100 million. ' 

Work is beginning on a 
new thermal plant at East 
Saint John. Initial capacity 
will be 50,000 kw. 

Also figuring in future 
plans is the probable ability 
of Beechwood to reach full 
potential of 420 million kwh 
annually; studies of power 
sites on the upper St, John 
River; and a survey being 
completed on Passamaquoddy 
tidal power for the Interna- 
tional Joint Commission. 
Passamaquoddy has_ vast 
power potential, lies between 
New Brunswick and Maine. 


Nfld. Light 


Newfoundland Light & 
Power Co. distributes elec- 
tricity in St. John’s, Corner 
Brook, Grand Falls, Windsor, 
Bishop’s Falls, Botwood and 
Gander, all major Newfound- 
land communities. Company 
serves a population of about 
100,000. Number of custom- 
ers: About 27,000, more than 
double the total in 1950. 


Generating capacity of St. 
John’s Division is 73,000 hp., 
56,500 hp. being provided by 
seven hydro plants, the rest 
by a steam generating plant 
and an auxiliary diesel plant, 
both in St, John’s. A second 
steam generating unit is on 
order for installation in St. 
John’s by late 1959. Its capa- 
city: 26,000 hp, 

Late in 1958 company offi- 
cially opened its $4 million 
17,000-hp, hydro plant at 
Rattling Brook in Central Di- 
vision. 

Power for the Western Di- 
vision is purchased’ -from 
Bowater Power Co. 

Latest figures available 
cover the first nine months of 
1958. In that period net 
profit was $567,157, gross 
earnings $3.1 million, For all 
1957 net profit was $832,810 - 
gross earnings $4.1 million. 

Total sales of energy in 
1957: 210.3 million kwh, 
more than double the 1952 
figure. 

Long-term debt at Sept. 30, 
1958, included $7.6 million 


New CGE Reactor Project 
Bid for Low-Cost A-Power 


Canadian General Electric 
Ce. has won a $600,000 contract 
from Atomic Energy of Canada 
Ltd., for a design study and 
mockup of a new type of nuc- 
lear power reactor. 

Known as OCDRE—organic- 
cooled, deuterium - moderated 
reactor experiment — the new 
reactor offers a different ap- 
proach to nuclear reactors in 
Canada. 

An organic liquid is used in- 
stead of heavy water to transfer 
heat from uranium fuel to the 
steam generators. 

A nuclear power station using 
this organic coolant might prove 
economical for Canadian nuc- 
lear power stations in general 
and especially for small- and 
medium-size stations in remote 
areas such as the Canadian 
Arctic. 

Organic liquids as reactor 
coolants cost around 40c Ib. 
compared to $28 lb. for heavy 
water. 


Heavy water would still be 
used as the moderator or control 
agent and the fuel will be nat- 


It would have to be shipped 
into the Arctic piece by piece. 

While fuel costs of nuclear 
power stations.are low in com- 
parison with those of coal and 
oil-burning power stations, 
capital costs of nuclear stations 
are high. 

Organic coolants seem to of- 
fer these advahtages: 
@ Saving in the cost of the 
heavy water coolant. 
@ Because organic liquid has a 
high boiling point, a low pres- 
sure system could be used in 
the reactor, saving expense of 
the higher pressure system re- 
quired for water-cooled reac- 
tors. 
@ Organic liquids are much less 


in the reactor. 
On the debit side: 
> Organic liquids are affected 
by radiation, require continual 
replacement by fresh material. 
> Fuel costs in an organic-cool- 
ed reactor are likely to be higher 
than in a heavy-water-cooled 
reactor. ‘ 
Determination of these costs 
will be part of the study under- 
taken by CGE. 


for capital projects and pro. 
vide money for more expan- 
sion. 

Outstanding Sept. 30 were 
$2 million 5% -preference 
shares ($100 par) and 176,- 
273 ordinary shares ($10 
par). 


N.S. Light, Power 


Nova Scotia Light & Pow- 
er Co., is the largest retail 
distributor of electricity in 
the Maritimes. Company, to- 
gether with its subsidiaries, 
serves about half the electric 
customers in Nova Scotia. 


Company supplies electri- 
city to the Greater Halifax 
area, Annapolis Valley and 
parts of Central Nova Scotia. 
It operates public transporta- 
tion system in Halifax. 

Wholly - owned subsidiary 
companies are Edison Electric 
Light & Power Co. of Spring- 
hill, Milton Hydro Electric 
Co; and Western Nova Scotia 
Electric Co, 

Total population of the 
areas served is more than 
300,000 and electricity cus- 
tomers number more than 
87,000. 

Figures for 1958 are not 
yet available. However, com- 
pany reports a good earnings 
picture, with earnings per 
share up over 20% from 8lc 
in 1957, 

During 1958, a rate in- 
crease boosted revenues. 


Growth of sales, which has 
averaged around 14% during 
recent years, fell off to 3.9% 
in 1958. Company reports 
increasing demand during 
the first quarter of 1959. 


Company recently an- 
nounced a $4 million project 
for two hydro generating sta- 
tions, one on the Lequille 
River about 3 mi, from An- 
napolis Royal and the second 
on the Nictaux. River at 
Alpena. ’ 


Company recently com- 
pleted a 5,000 hp. hydro elec- 
tric generating plant on the 
Avon River some 10 mi, from 
Windsor, 

This was part of the $5 
million spent on new equip- 
ment, transmission and dis- 
tributing lines and other fa- 


cilities last year. A further 
$7 million is scheduled to be 
spent this year, 


Good progress is reported 
on the interprovincial grid 
line which will connect the 
power system of.New Bruns- 
wick and Nova Scotia. A 
number of other transmission 
lines are to be built this year, 
One will be a 69,000-volt line 
running from Armdale across 
the harbor to Tufts Cove, 


Other lines either under 
construction or contemplated 
included 6 mi. of 23,000-volt 
line from Tufts Cove to 
Woodlawn where a 5,000 kva 
distribution sub-station will 
be built, 

Output from the company’s 
hydro electric generating sta- 
tions was greatly increased 


during 1958 by unusually 
heavy rainfalls, 

Outstanding capitalization 
Dec. 31, 1957, included $25 
million first mortgage sink- 
ing fund bonds; $2 million 
4%, $7,757,200 4%%, and 
$2,029,000 5% preferred 
shares, $100 par; and 1,259,. 
349 ordinary shares, 


N.S. Power Com. 


Nova Scotia Power Com- 
mission’s 1959 capital budget 
is a record $11.8 million, 
more than double last year’s 
$4.6 million. New projects, 
most of them previously be- 
gun or planned, will absorb 
$10.8 million, Replacements 
will cost $1 million. 

Major work will include 
completion of the first two 


plants on the Sissiboo River, 
at Weymouth Falls and Sissi- 
boo Falls, with total capac- 
ity of 20,000 hp. Three more 
plants will be built as part of 
this project due for comple- 
tion in 1963, 

Other major work will be 
on the interconnection to 
consolidate electrical utilities 
in Nova Scotia and New 
Brunswick, begun last year. 
Completion is set for late 
1959 or early 1960,  ~ 

More than 100 miles of 
new transmission lines will 
be built. Nearly 50 miles of 
138-kv line from Antigonish, 
across the Strait of Canso, to 
River Denys will connect 
with the 138-kv line now 
under construction between 
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The order of today in Saskatchewan is 
FORWARD ... into a. future bright with 
promise. We have, as a province with a brief 
history covering little more than half a 
century, come far. Today — we reach out 
to new horizons, explore realms of knowledge 
and science that challenges our highest 
wisdom and offers unprecedented opportunity 
for progress and achievement. We are 
entering a new era which can most generously 
reward the past and present dedicated 
efforts of our citizens in building a better 
province . ., a better way of life for all. 


The Saskatchewan Power Corporation, your - 
publicly owned Electrical and Natural Gas 
Utility, moves forward with steadfast 
purpose and confidence towards the fulfilment 
of this promise. 


In the last decade strides have been made 
to expand power and natural gas facilities 
through the Province to meet the ever increasing 
demands of Saskatchewan’s expanding 
economy. Two new generating stations with 
an ultimate capacity of 265 thousand KWS 
each are now being constructed. These 
plants at Saskatoon and Estevan will ensure 
adequate supplies of power to farm, home 
and industry. Since 1952 more than 50 
communtities have been served by an ever 
expanding network of natural gas transmission 
and distribution pipelines. 


The Saskatchewan Power Corporation marches 
forward to serve a New Saskatchewan. 





‘Phone Companies 


Over the past-year there 
was no letup in the demand 
for telephone service and 
signs are that today’s insist- 
ent pace will continue into 
the foreseeable future. 


Orie indication: Telephone 
company outlays on new 
construction and equipment 
are rising evenly and sub- 
stantially year by year. In 
contrast, outlays in some 
other utility areas are drop- 
ping off with the completion 
of large-scale projects or 
programs. 


This year’s expenditures 
on new items and on repairs 
will, it is estimated, top $450 
million, or 17% of all utility 
spending of a capital nature. 
Outlays in 1959 will be 5%- 
6% above those of a year 
earlier and a full 13% higher 
than 1957’s $399 million. 


In most telephone com- 
panies, net profits moved up 
last year, although in a good 
number of. organizations 
higher: costs chipped away at 
total revenues. Number of 
service customers rose ap- 
preciably in most companies, 
sharply in a few. 


Programs replacing man- 
ual equipment with auto- 
matic continues steadily in 
many areas. 


Rapid expansion of: direct 
dialing facilities was another 
highlight of 1959, Forecasts 
now say continent-wide dial- 


ing will be ready by spring - 


1959 — and this in less than 
two years after the first in- 
stallation in Toronto of 
“DDD” equipment. 


Just a year ago, Toronto 
residents were brought into 
a calling area of cities and 
towns within a 50 mile-100 
mile radius as well as a few 
distant points such as Otta- 
wa. The system has been ex- 
panding rapidly since and a 
year from now will cover 
most cities from Quebec City 
to Calgary and major points 
in the U.S. 


Alberta Gov. 


Alberta Government Tele- 
phones operating throughout 
the province had a total of 
194,249 subscribers at Dec. 
31, 1958, an increase of 8.3% 
over 1957. Including City of 


In the Pembina Oll Field, we take over 
WHERE KELLY 
LEAVES OFF! 


When the massive “Kelly” ‘is lifted clear of the 
rotary table for the last time, the search for oil is 
over . . . but the problems of production are just 
ne In the rich Pembina Field, experienced 
Al oil men are guaranteeing maximum output 
with efficient, dependable WORTHINGTON 


Waterfiood Pumps. 


In the Alberta Oil Fields—and in Canadian Industry 
from coast to coast—Worthington Pumps are meet- 
ing the highest standards of reliable, low-maintenance 
erformance. The efficiency and economy of 
‘orthington units has been proved on the job in 
many varied reasons ... and every installation 


is backed by t 
wide organization. 


@ full resources of a famous, world- 


See WORTHINGTON —for pumping units of all 


types, built in‘Canada to meet the needs of Canadian 
industry! 


5829 


WORTHINGTON 
WORTHINGTON (CANADA) LTD. 
General Offices and Works: BRANTFORD, ONTARIO | 
District Offices: MONTREAL * TORONTO * CALGARY * VANCOUVER | Provincial had 560 buses in 


Edmonton and province’s 926 
rural mutual telephone com- 
panies, AGT served a total of 
327,212 subscribers, up 8.9% 
from 1957 year-end. 


Capital expenditures 
amounting to $21,669,159 in 
1958 included installation of 
dial crossbar equipment and 
operator distance dialing 
equipment in the new Cal- 
gary toll office, and conver- 
sion of several offices from 
manual to dial operation in 
the larger centres. 


At 1958 year-end dial ex- 
changes converted to the two- 
letter five-number system 
included Calgary, Lethbridge, 
Medicine Hat and 10 other 
communities, bringing to 
84.9% the’ number of prov- 
ince’s telephones converted to 
dial. 


Capital expenditures for 
1959 will be about $19 mil- 
lion and will include comple- 
tion of equipment installation 
in the new 6,000-line ex- 
change building in Calgary 
by June. 

A total of 19,200 new dial 
terminals will be installed in 
Alberta this year. 


Other capital items take in 
a $2 million cable extension 
program in Calgary, and 
start' of a microwave com- 
munication system from 
Peace River to Yellowknife 
in the Northwest Territories 
and to Uranium City on Lake 
Athabasca, (Section of mic- 
rowave system from Alberta- 
NWT border to Yellowknife 
will be built by Canadian 
National Telegraphs, AGT 
says.) 

Toll revenues for 1958 
amounted to $12,821,163, an 
increase of 15.8% over 1957’s 
$11,067,213. 


Plant investment behind 
every telephone of AGT 
amounts to $645, Total plant 
and equipment at Dec. 31, 
1958, was valued at $130.4 
million ($108.8 million in 
1957). 


Avalon Tel. 


Avalon Telephone Co. 
owns and operates’ the phone 
system in St. John’s, ' Nfld., 
and surrounding district. Its 
facilities also extend to Cor- 
ner Brook, Grand Falls, and 
other areas in Newfoundland. 

Territory served has a 
population of more than 200,- 
000. Number of phones in- 
stalled by the end of last 
year was 42,428 compared 
with 38,216 a year earlier, 
Almost 38,000 are automatic. 

Capital expenditures for 
new plant and equipment 
last year were almost $3 mil- 
lion, compared with $2.6 mil- 


lion in 1957. Company ex- 
pects further growth since 
telephone density in New- 
foundland is considerably 
lower than the Canadian av- 
erage. 

Net profit last year was 
$392,095 compared with 
$312,063 in 1957. 


Outstanding capitalization 
following issue last year of 
first mortgage bonds, prefer- 
ence and common shares, in- 
cluded $5 million first mort- 
gage sinking fund bonds; 
$445,000 general mortgage 
sinking fund bonds; 16,000 
7% convertible, 24,729 6% 
convertible; 25,941 5% con- 
vertible and 100,000 512% 
preference shares (all pre- 
ference stock $25 par); and 
283,885 $5 ‘~par common 
shares, Common shares out- 
standing Dec, 31, 1957, were 
243,425. 


Bell Telephone 


Bell Telephone Co, of Can- 
ada owns and operates the 
largest telephone system in 
Canada. 


Company’s operations are 
in Ontario and Quebec where 
at Dec, 31, 1958 it had 3.1 
million ’phones in service, up 
185,000 from a year earlier, 
Number of long distance calls 
in 1958 was 8.3% higher than 
in previous year, 

Late in 1958 company ob- 
tained authorization to in- 
crease rates. The rate hikes 
went into effect Dec. 1 and 
are expected to improve net 
income in 1959 by $8.8 mil- 
lion. 

Net profit for 1958 was 
$38,899,289 ($2.15 per com- 
mon share) compared with 
$36,037,169 ($2.15) in the 
previous year. 

During the year, revenues 
rose 8.5%. Local service rev- 
enues increased 8.7%, long 
distance revenues 6.8% and 
other operating revenues, 
primarily from directory ad- 
vertising, 17.2%. 

Operating expenses — in- 
creased 8.6% due largely to 
higher wages whith came 
into effect in May last year. 

Due to the increase in rates 
and continuing efforts to im- 
prove productivity, 1959 per 
share earnings should exceed 
$2.15, company says. 

Capital program for 1959- 
60 calls for expenditure of 


_almost $430 million, This 


compares with $183 million 
spent in 1958, 

Taking into account. in- 
ternal resources and debt or 
equity capital already raised 
or available in 1959, com- 
pany will require $228 mil- 
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Transportation Companies 


(CONTINUED FROM P. 75) 


profit of $1,200,446 for 1957 
which consisted of combined 
profits of subsidiaries for 
nine months ended Sept. 30, 
1957 together with , com- 
pany’s earnings for three 
months ended Dec, 31, 1957. 

Motor Coach Industries 
had a successful year with 
sales in-excess of $2.5 mil- 
lion. 

Outstanding capitalization 
at March 31, 1958, consisted 
of 900,000 npv common 
shares. Funded debt con- 
sisted of $3.5 million 544% 
secured convertible sinking 
fund debentures, series A, 
due March 15, 1978. 


Prov. Transport 


Provincial Transport Co. is 
a large bus company, operat- 
ing services from Montreal 
through the Province of 
Quebec and into Eastern On- 
tario. ‘ 

Recently it has undertaken 
major expansion in the car 
rental field, organizing and 
controlling Avis Transport of 
Canada Ltd, Avis Inc. of the 
U.S. is the other shareholder. 

The car rental firm had 
one station a year ago. At 
the end of 1958 it had 14 sta- 
tions and 279 cars. The whole 
Avis Canada system (includ- 
ing stations not owned or 
wholly owned) now has 
more than 500 vehicles and 
more than 60 stations. 

The car rental system lost 
money last year “as antici- 
pated.” Its accounts aren’t 
consolidated with those of 
Provincial. Officials expect 
rapid growth in car and 
truck rentals, feeling that this 
industry is in its infancy in 
Canada. 

At the end of last year 


operation, seven fewer than 
a year earlier. During the 
year company put in opera- 
tion 24 intercity and 17 sub- 
urban type coaches, while 48 
old buses were retired. 
There are 41 coaches worth 
$1.5 million on order for de- 


-livery this year. Fifteen will 


be 39-passenger, air-condi- 
tioned intercity types, with 
washrooms. The rest will be 
suburbans. 

A small service-garage was 
built in Toronto, resulting in 
savings. A reorganization of 
the layout of the overhaul 
section, machine ‘shop and 
some heavy repair sections in 
Montreal was undertaken. 
Most of this was completed 
by spring, 1959, and full 
benefits are becoming appar- 
ent. 

Company operated 27.9 
million bus miles in 1958 
(28.2 million in 1957) and 
carried 28 million passengers 
(29.3 million). Four lines 
were disposed of to inde- 
pendent ‘operators. Provin- 
cial found them uneconomi- 
cal. 

Consolidated net profit last 
year was $430,726 ($435,649 
in 195%) or $1.02 per com- 
mon share ($1.03). Total op- 
erating revenue was $14.7 
million ($14.6 million). The 
annual report shows that 
during last year $200,000 was 
invested in Avis of Canada 
and $135,000-advanced to the 
rental firm. 

Outstanding capitalization 
Dec, 31 last included 350,000 
npv common shares, 27,770 
5% cumulative redeemable 
preferred shares ($50 par), 
$1,175,000 4% sinking fund 
debentures, maturing Dec. 1, 
1962. In addition, equipment 
obligations and mortgages 
due within one year totaled 
$659,000. Those due after a 
year were $1.2 million, 


This 500 MW Turbo-generator 
for Colbert Power Station Tennessee 
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PARSONS turbo-generators for U.S.A. 


As long ago as 1912 The PARSONS Company installed a 25 MW turbo-generator in the Com- 
monwealth Edison Company's Fisk Street Power Station Chicago, This was the largest and most 
efficient set in the world at that time, It was so reliable that it became known to the station 


staff as “Old Reliability."’ 


In 1923 PARSONS installed a 50 MW turbo-generator for the same company at Crawford 
Avenue Power Station Chicago. On the reputation of ‘'Old Reliability” no guarantee was re- 
quired in respect of steam consumption on this new machine, 


Now PARSONS are fo construct a 500 MW turbo-generator for Tennessee Valley Authority, Col- 
bert Power Station. One of the largest in the world, it is a cross-compound machine with two 
lines of turbines, each driving a hydrogen and liquid cooled 250 MW generator, :9 P.F., 24,000 
volts, 60 cycles, at 3,600 r.p.m, Steam conditions are: 2,400 Ib/sq in pressure at 1,050°F with 


reheating to 1,000°F, 


SUITE 909, 55 YONGE STREET, TORONTO, CANADA 
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Hydro-Québec has earmarked one billion 
dollars to increase power production over 
the next ten years and keep ahead of in- 
creasing demand. By 1960, 1,500,000 h.p. 
will be added to the Commission's gener- 
ating capacity. Bersimis lf will add some 
900,000 h.p. to Hydro-Québec’s production 
capacity, while Beauvharnois will increase 
it by over 800,000 h.p., thus bringing the 
total installed capacity of the Commission 
to nearly 4,700,000 h.p. 





Telephone Companies 


(CONTINUED FROM P. 82) 
lion in new money in this 
year and next, . 

In March company offered 
to shareholders up to 2,625,- 
000 shares of common stock 
at $33 per share on the basis 
of one new share for every 
seven shares held, 

The issue will raise ap- 
proximately $86.6 million in 


Expansion— Telephones 


Capital & Repair Expenditures: 
TELEPHONES 


== Construction only 


William Farrell Building is 
completed by mid-year. 

A rate increase averaging 
11% and amounting to $5,- 
225,000 a year became effec- 
tive Jan. 1, 1959. 

Company is controlled by 
Anglo - Canadian Telephone 
Co. 

An asociate company, 
North-west Telephone Co., 
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POLE LINE HARDWARE 


Specialties for: 
® TRANSMISSION LINES 


NICOPRESS SLEEVES AND 
TOOLS + PREFORMED 
ARMOUR RODS AND 
GRIPS + KELLEMS GRIPS 


new money. 

During. 1958 company 
financing included: $50 mil- 
lion 4%% bonds sold in the 
U. S&.; $30 million 4%% de- 
bentures (payable in Cana- 
dian funds); and $6.7 million 


e DISTRIBUTION LINES 


® TELEPHONE AND 
COMMUNICATION CIRCUITS 


sorv ano stoxeo sy ANOsthern Flechric company vmitto 


CUTOUTS + LIGHTNING 
ARRESTERS + RACKS 
COPPERWELD GROUND 
RODS +« CORONA FREE 
HARDWARE FOR HIGH 
VOLTAGE TRANSMISSION 


operates radiotelephone 
coastal service in Canada 
serving ships and land 
points. 


es) Construction, machinery 
equipment 
500 


$millions 
400 


Outstanding capitalization 
at Dec. 31, 1958, consisted of 


through sale of stock under 
the employees’ stock pur- 
chase plan. 

In addition company sold 
$30 million 5%% first mort- 
gage bonds at year-end, 

Capital projects in 1958 in- 
cluded start of construction 
of microwave chains from 
Montreal to North Bay and 
from Toronto to London and 
Windsor. A link between 
Montreal and New York has 
gone into operation, 

Direct distance dialing was 
introduced in Toronto last 
May. 

In Quebec a radio relay 
system ‘was opened from 
Quebec Cify through Seven 
Islands to Goose Bay and the 
Knob Lake area. This is 
a@ co-operative undertaking 
with Quebec Telephone and 
is designed to form the back- 
bone route from which com- 
munications can be provided 
to northeastern Quebec, 

At Dec. 31, 1958, outstand- 
ing capitalization comprised 
$393 million in 13 series of 
first mortgage bonds bearing 
interest at rates varying from 
2%% to 5%; $30 million in 
three series of 442% deben- 
tures; 18,183,956 common 
shares ($25 par). 


B.C. Telephone 


British Columbia Tele- 
phone Co., Vancouver, is sec- 
ond largest privately owned 
telephone operating company 
in Canada. It operates under 
a perpetual franchise in an 
area with a population of 1,- 
398,000, including Vancouver 
and Victoria. 

Four company-owned sub- 
marine cables are in opera- 
tion between the mainland 


and Vancouver Island. 
Through interchange  ar- 
rangements, connections are 
maintained with other parts 
of Canada, U.S., U.K., and 
Europe. 

Net profit of $4,173,071 for 
1958 was 11.6% lower than 
1957’s $4,723,025. Earnings 
per ordinary share (new) 
were $1.72 ($2.62 in 1957). 

Number’ of telephones in 
service increased by 28,550 
to 480,707 by 1958 year end. 

In 1958 average business 
day local calling increased 
7.4% to 2.9 million calls, and 
average business day long 
distance calls were up 6.3% 
to 47,400. 


300 
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Capital expenditures of 
$51.7 million in 1958 includ- 
ed $18.6 million on exchange 
central office equipment, $8.8 
million on telephones and 
other subscribers’ equipment, 
$7.9 million on outside ex- 
change facilities, and $5.4 
million on radio facilities.’ 

Company expects its capi- 
tal expenditures in 1959 to 
total at least $48 million, 
which will include introduc- 
tion of continent-wide oper- 
ator distance dialing. 

Erection of a $3 million 
purchasing, warehousing and 
repair centre in. Vancouver 
is planned for 1959 to cen- 
tralize staff and facilities 


Atlantic Power Companies 
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the Commission’s plant at 
Trenton and Antigonish. 

Also scheduled for com- 
pletion this year is the 20,- 
000-kw, turbo-generator be- 
ing added to the Trenton 
plant. 

One project, utilization’ of 


CATERING SERVICE 


for 


GONSTRUCTION DEVELOPMENTS 
MINES | 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAPF HOUSES 
CANTEENS 


and 


WNDUSTRIAL CAFETERIAS 


Met vs analyze your requirements 
end offer a detailed proposal. 


[RAWLEY &- 


tidal power, has been aban- 
doned. The commission’s 
engineers reported unfavor- 
ably on a scheme to use tidal 
power on thé Annapolis river 
in western Nova Scotia. 


Seaboard Power 


Seaboard Power Corp. is a 
wholly owned subsidiary of 
Dominion Steel & Coal Corp. 
Its system is interconnected 
with the power stations at 
the Sydney, N.S., steel works 
and the coal mines of associ- 
ated companies, 

’ Power is also supplied to 


Eastern Light & Power Co. / 


Company’s power station 
at Big Glace Bay Lake is 
equipped with five genera- 
tors. When the sixth unit is 
completed at the end of this 
year, total installed capacity 
will be 97,750 kw, 

Last year Seaboard Power 
built a 69,000-volt line be- 
tween Glace Bay and Syd- 
ney. 

To help meet the cost of 
its current expansion pro- 
gram, company recently 
issued $2,250,000 534% first 
mortgage serial bonds, Series 
D. Non-callable for refund- 
ing prior to 1969, they were 
placed privately’ by Wood, 
Gundy & Co, Price was not 
disclosed. 


United Towns 


United Towns Electric Co, 
supplies electricity to more 
than 150 communities on the 
Avalon and Burin peninsulas 
of Newfoundland, 

It serves 28,300 customers 
there and 6,000 in other areas 
through its subsidiaries, 
West Coast Power Co. and 
Wabana Light & Power Co, 

Sales in 1958 amounted to 
71 million kwh against 70 
million kwh in 1957. Revenue 
from sales increased 6.4% 
from $1,933,835 to $2,057,- 
491. President S. H, Morris 
attributed the increase to 
sales of more kilowatt hours 
at the higher domestic rate 
and fewer at the lower power 
rate. 

Net income was $421,850 
against 1957’s $384,165, 

Capital expenditures 
amounted to $2,365,808. Main 
items included installation of 
an additional pipe line, tur- 
bine and generator at Look- 
out Brook hydro plant, bring= 
ing capacity to 7,000 h.p. and 


now scattered among 14 lo- 
cations. 

Headquarters space is ex- 
pected to be doubled when 
an addition to the Vancouver 


A CANADIAN KELLOGG PROGRESS REPORT—NO. 1 


$41.5 million preferred 
stock, $100 par, and $30 mil- 
lion ordinary stock, $25 par. 
Long-term debt totaled $90.9 
million. 


Island Telephone 


Island Telephone Co. owns 
and operates the main ’phone 
system in Prince Edward 
Island, serving more than 
90,000 people and having 
more than 15,000 telephones 
in service. 


Installation of a micro- 
wave system begun in 1957 
was finished in 1958. Toll 
service showed a “gratify- 
ing” increase in 1958 while 
the number of new ‘phones 


N.$LATER 


installed last year was 
greater than for any year in 
the past 10. Net gain in 
telephones was 927. 
Construction expenditure 
was $584,000 in 1958 com- 
pared with $753,000 in 1957. 


Operating revenues were 
$1,170,302 last year ($1,058,- 
806 the year before), net 
profit was $151,676 ($133,- 
656) or $1.43 ($1.21) per 
common share. 

Maintenance expenses 
were cut to $203,527 last 


Innovations often ada 


the margin of safety and efficiency 


that make technically successful operations 


economically practical. They are 


the product of imaginative engineering 


tempered with sound judgment 


and a solid background of 


experience in the field 


anadian 


"Big steam is in big demand today. At 1250 psi 
—with temperatures in the 850°F. range—the 
‘rush of steam calls for new pipe designs, new 
methods of hanging, new welding and erection 
techniques. Canadian Kellogg has perfected 
techniques for critical process piping in steam 
generation plants. “K”-welding, Kellogg’s 


LINES 


COMPANY LIMITED + HAMILTON, CANADA 


Montreal Winnipeg 


year from $219,999 in 1957 
and $345,600 in 1956. 


Funded debt Dec. 31 fast 
was $2 million in four series 
of first mortgage bonds. Out- 
standing at the same date 
were 40,000 4% % preference 
shares ($10 par); 40,000 
43%4% preference shares ($10 
par) and 80,000 common 
shares ‘$10 par). 


Control is held by Atlantic 
Utilities Ltd., wholly-owned 
subsidiary of Maritime Tele- 
graph & Telephone. 


Regina Edmonton 


Calgary Vancouver 


Maritime T &T 


Maritime Telegraph & 
Telephone Co., Halifax, N.S., 
operates the largest part of 
the telephone system in Nova 
Scotia’ and, through control 
of Island Telephone Co., of 
Prince Edward Island, 

In 1958 net profit was 
$1,997,127 ($1.13 per com. 
mon share) compared with 
$1,812,009 ($1. 04) in the pre- 
vious year. 

At year-end number of 

(Continued on page 84) 
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method of welding heavy-wall alloy piping 
under argon gas pressure is handling big steam 
at the A. L. Cole Generating Station in Saska- 
toon, the Bathurst, N.B., Pulp and Paper Mill, 
and Battle River’s New Steam Generating Plant. 


work on the upstream plant 
at Pittman’s Pond. 

Late in the year an issue 
of $1,250,000 first mortgage 
5%4% bonds was sold, Pro- 
ceeds were used to reduce 
bank. loans. Some further 
financing will be required 
this year, company says. 


COMPANY LIMITED 
TORONTO, ONTARIO 
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telephones in service was 
151,192 or 4.9% greater than 
a year earlier. Of these, 121,- 
807 (80.6%) were dial oper- 
ated. 

In 1958 capital expendi- 
tures were a record $6.8 mil- 
lion. 

Construction program in- 
cluded completion of a new 
toll building at Kentville, 
which will centralize toll op- 
erations for almost all the 
Annapolis Valley, a new cen- 
tral office building at ‘Pictou 
and expansion of the Halifax 
toll building. 

Dial conversions were com- 
pleted in a number of ex- 
changes throughout the 
province. 

During the year the com- 
pany purchased a number of 
locally owned telephone com. 
panies. They are: Carleton 
Telephone Co., Coastal Tele- 
phone Co., Mira River Mutual 
Telephone Co., and Govern- 
ment Telegraph & Telephone 
Line at Englishtown and Port 
Hawkesbury, 

Rehabilitation and reor- 
ganization of all lines pur- 
chased will require capital 
expenditures over $150,000. 

This year company is plan- 
ning an extensive capital 
program. 

It includes installation of 
dial equipment in a number 
of offices and“ expansion of 
equipment in others, 

At Yarmouth a large ex- 
tension to company’s: build- 
ings will provide space for a 
dial system and installation 
of new toll facilities. This 
will enable the company to 
convert the Yarmouth office 
jnto a switching centre for 
western Nova Scotia, 

Multi-channel cable car- 
riers are being installed be- 
tween various centres, 

Company expects to serve 
the new International Air- 
port at Kelly Lake which is 
scheduled to open this year. 
Service will be by two sep- 
arate routes and calls for 
much pole line construction. 

In addition company will 
construct the plant for the 
airport’s instrument ‘landing 
system, 

During 1958 company sold 
$3.5 million 20-year 5%% 
first mortgage bonds, Indica- 


tions are further financing, 
likely in the form of common 
stock, will be required in 
1959, 

Outstanding’ capitalization 
Dec, 31, 1958, comprised: $20 
million in seven series of first 
mortgage bonds bearing in- 
terest at 3% to 542%; 150,000 
7% cumulative noncallable 
preferred shares and 1,682,- 
114 ($10 par) common 
shares. 


Manitoba Tel. 


Manitoba Telephone Sys- 
tem, Winnipeg, established in 
1908 as a publicly owned 
utility with some 14,000 tele- 
phones in service,’ reports 
238,195 telephones in opera- 
tion at March 31, 1958, an 
inrease of 12,125 over a year 
earlier. 


Telephone plant; land and 
buildings were valued at 
$110,693,803. 

Of telephones in operation, 
Winnipeg locals accounted 
for 69%, provincial locals 
18.7%, and provincial rurals 
12.3%. In addition there 
were 3,169 connecting com- 
panies’ ‘stations. 

A radio telephone network 
established in 1948, serves 
isolated northern settle- 
ments, nursing stations, air- 
craft, boats and _ tractor 
trains. 

Completion of its section 
of the Trans-Canada micro- 
wave radio relay system pro- 
vides long distance message 
circuits and extends network 
television to Brandon and 
westward to the Saskatch- 
ewan boundary. 

Greater Winnipeg local 
calls for year ended March 
31, 1958, totaled 488.5 mil- 
lion (475.7 million in 1957). 
Provincial calls numbered 
117.2: million (116.9 million), 
and long distance calls 6.8 
million (6.5 million). 

Total operating revenue 
for year ended Merch 31, 
1958, was . $17,469,081, up 
7.5% over a year earlier. 
Local service revenues ac- 
counted for 63.2% of the 
tota], toll service revenues 
316%, and miscellaneous 
operating revenues 5.2%. 

Net income of $507,416 for 
fiscal year ended March 31, 
1958, was 70.4% lower than 
1957’s $1,712,989. 


Northern Tel. 


Northern Telephone Co., 
New Liskeard, Ont., directly 
and _ through 
provides telephone service to 
more than 100 municipalities 
having a population of ap- 
proximately 205,000 in 
northern Ontario and north- 
ern Quebec. 

Principal exchanges are at 
Timmins and Schumacher 
with 9,378 telephones, and 
Noranda and Rouyn with 
8,645 telephones. In addition 
there were nine other ex- 
changes having more than 
1,000 telephones each at Dec, 
31, 1958. 


Company with wholly- 
owned subsidiaries had a 
total of 48,817 telephones in 
service at 1958 year end, a 
gain of 2,106 over 1957. More 
than 8,000 miles of wire and 
80 miles of pole line were 
added to system last year. 

In 1957 Northern Tele- 
phone acquired two subsid- 
iaries, La Compagnie De 
Telephone Du Nord and Al- 
goma Central Telephone Co, 
A large program of modern- 
ization at Algoma Central 
will be completed June 1959. 
Expansion and moderniza- 
tion of La Compagnie De 
Telephone Du Nord is plan- 
ned for 1960 and 1961. 


Consolidated net profit of 
$307,297 for 1958 was 2.3% 
lower than 1957’s $314,435. 
Earnings per common share 
amounted to 22c (23c in 
1957). 

Company expects to secure 
more installation contracts 
for defence projects and is 
represented in a group 
studying the needs and al- 
locations for circuitry in a 
major defence project. 

Northern Telephone has a 
52% interest in Norwesto 
Enterprises Ltd. which spe- 
cializes in radio telephones 
and provides telephone ser- 
vice in northwestern Ontario, 
and through its subsidiary, 
Red Lake Telephone Co, 
serves Red Lake, Madsen and 
surrounding mines. 

An application for higher 
rates was granted in Ontario 
effective Feb. 1, 1959. 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
1,002,500 common shares, $1 
par, and 75,000,54%2% cumu- 


NS WHY ENGINEERS 
E “BUFFALO” PUMPS 


1. Sturdy cast iron bearing stand and casing mounting 
ring. These components are interchangeable on all size 
pumps up to and including No. 3. Engineers. Itte-this 
feature, since they often effect economies by stahdar- 
dizing on one line of pumps with varying capacities. 


2. Easily-renewable bronze wearing rings protect casing 


from wear. 


3. High efficiency bronze impeller, 


Enclosed type has 


liberal openings, to handle abrasive solids. Open type, 
without wearing rings, is optional. 


4. Oversized ball bearings running in oil provide rigid 
support for shaft and impeller. 


Add the heavy cast iron frame, oversize shaft, extra- 
deep stuffing box, long-wearing gland with packing 
furnished — and you have a total of eight superior 
engineering features built into every ‘‘Canadian Buffalo”’ 


Single Suction Pump. 


For your next heavy-duty pumping job, contact your 
nearby “Canadian Buffalo’’ Engineering Representative. 
Or, write us direct for Bulletin 976-E. 


“Canadian Buffalo’’ Pumps bring” you the famous ‘'Q” 
Factor — the built-in QUALITY that provides trouble-free 


satisfaction and long life. 


CANADA PUMPS LIMITED 


HEAD OFFICE: KITCHENER, ONTARIO. 


ENGINEERING SALES OFFICES: MONTREAL « TORONTO + HAMILTON 
SAINT JOHN © WINNIPEG « EDMONTON « VANCOUVER 


subsidiaries - 


* and Fort St. 


lative redeemable preference 
shares A. Long term debt 
totaled $3,157,000. 


N.B. Telephone 


New Brunswick Telephone 
Co., Fredericton, N.B., owns 
and operates a telephone sys- 
tem covering the province of 
New Brunswick and connect- 
ing with telephone systems 
in the adjoining provinces 
and State of Maine, 

Net profit in 1958 was $1,- 
524,842 or 64c per common 
share compared with $1,266,- 
582 or 57c in the previous 
year, 

At the year-end company 
had. 115,649 telephones in 
service compared with 111,- 
418 a year earlier. Of these 
72.3% were dial-operated 
(66.8% at the end of 1957). 

Operating revenues were 
14.4% higher than in 1957. 
Local service rates increased 
14.7% due both to additional 
phones installed and a rate 
hike which bécame effective 
July 1 last year, 

Toll revenues rose 12.9%, 
reflecting greater use of toll 
facilities and increased rent- 
als for facilities leased to 
provide TV networks, 

Total operating expenses 
were 9.8% higher than in the 
previous year due largely to 
higher maintenance and de- 
preciation charges on com- 
pany’s rapidly growing plant. 

During 1958 capital ex- 
penditures were $6.2 million, 
down from $8.8 million in the 
previous year. 

Projects included new cen- 
tral office buildings at Bath- 
urst and Newcastle and ex- 
tension to office facilities at 
Moncton, 

Four manual exchanges 
were converted to dial and 
two new dial exchanges es- 
tablished. 

Extensive additions have 
been made to company’s 
cable facilities. These include 
laying of toll cables between 
Moncton and Shediac and 
Saint John and Rothesay. 

During 1958 company sold 
$3 million 54%% series G de- 
bentures maturing April 1, 
1979, It raised $2.3 million 
through sale of stock to 
shareholders under rights. 

At Dec, 31, 1958, outstand- 
ing capitalization comprised 
$19 million in seven series of 
debentures bearing interest 
at rates varying from 333% 
to 544%: 2,559,033 common 
shares ($10 par). 


Okanagan Tel. 


Okanagan Telephone Co. 
Vancouver, owns and oper- 
ates a local and long distance 
telephone system throughout 
the Okanagan Valley of 
British Columbia. 


At Dec. 31, 1957 (latest 
available information) com- 
pany had 22,428 telephones 
in use compared with 20,707 
at the end of 1956. 

Net profit for the year was 
$222,632, an increase of 
13.3% on the $196,487 earn- 
ed in 1956. 

Direct distance dialing 
equipment was scheduled for 
installation in 1959 or 1960. 


North-West Tel. 


North-West Telephone Co., 
Vancouver, owns and oper- 
ates 18 telephone exchanges 
in British Columbia which 
serve:communities of Camp- 
bell River, * Ocean Falls, 
Powell River, Prince George 
John, Pouce 
Coupe and Dawson Creek in 
the’ Peace River area. 

Number of telephones in 
service. increased -by 3,277 or 
17% to 18,872 at 1958 year 
end. 

Increased toll rates on 
inter-company long distance 
calls became effective Aug. 1, 
1958, and Jan, 1, 1959, re- 
sulting in an annual toll 
revenue increase of $102,000. 

Company’s expenditures on 
plant and equipment totaled 
$3,160,000, in 1958 and were 
generated in part through 
company’s. own operations 
and through advances of $1.3 
million from its «parent, 
Anglo - Canadian Telephone 
Co, 

Net profit of $200,255 for 
1958 was’ 21.7% lower than 
1957’s $255,815. Earnings per 
common share. were 75c 
($1.03 in 1957). 

Company is providing TV 
distribution facilities in 
Prince George to serve com- 
munity TV distribution com- 
panies on a lease basis. 

Company will discard its 
VHF system’ in favor of a 
higher capacity microwave 
radio system when current 

(Continued on page 85) 


To handle the challenge of 


an expanding Province 


Oittnio iii... 
ONTARIO EQUIPMENT 


City and town expansion throughout Ontario poses a 
continuous challenge to municipal officials. More and more 
with rising labour and materials costs it is becoming essen- 
tial to have the right equipment ready at all times to handle 
each construction job as it comes up. And to have the 
proper equipment for refuse collection and street cleaning 
to' meet ever expanding needs. 


Your single source of supply for the largest range of 


Barber-Greene Ditchers— 
Model 774 


construction and maintenance equipment is Ontario 
Equipment. Call or write for full information. 


ONTARIO 


EQUIPMENT 


Leach “Packmaster” Compaction 
Type Refuse Collectors 


AND SUPPLY LIMITED 

e EXPERIENCED EQUIPMENT MEN e FAST DELIVERY 

USE OUR RENTALS, REPAIRS AND SERVICE FACILITIES 

1 Copeland St., Toronto 17, Leaside, Ontario HU. 1-6841 


These pletikee illustrate the 1957 
re-treatment described (right). Each 
pole is sounded, and a core extrac- 
ted to detect inner decay. Treat- 
ed plug is inserted in the pole, 


The wood missing here was re- 
moved before the pole was ori- 
ginally treated in 1947, Here it is, 
ready for re-treatment in 1957 after 
being thoroughly wire-brushed. 


Once the earth and any decay 
are removed by shaving, the 
OSMO-CREO preservative’is ap- 
plied, Treatment should extend 15 


_ ins. below groundline, 6 ins. above. 


Canadian Ingersoll-Rand Rotary 
Air Compressors, Jackhamers, 
Breakers, Tools 


An important report on 


HOW YOU CAN 
KEEP STANDING POLES 
STANDING 


In 1947, a Western U.S. utility company began a program 
of 10-year cyclical inspection and groundline treatment 

of poles, The first indication of results was therefore 

only available in‘ 1957. These were published in the 
October, 1958 issue of TRANSMISSION & DISTRIBUTION, 
Because of the optimistic tone of the report, its great - 
potential for economy for Canadian utilities, and the fact 
that the preservative selected is the U.S. formulation 

of OSMO-CREO, we are happy to bring this summary te 
your attention. We acknowledge with thanks. the kind 
permission of TRANSMISSION & DISTRIBUTION to do sa 


Until recent years, electric utilities 
were inclined to be indifferent to the 
long-range possibilities of pole main- 
tenance. Their rapid expansion made 
the. economies of the moment seem 
more important. These days, however, 
utility management in general has 
become seriously concerned. Annual 
pole replacement, costs, service inter~ 
ruptions caused by weakspoles giving 
out in storms and the safety of line- 
men have become factors which are 
causing progressive managements to : 
ne ways to extend the life of standing 
poles. 


The utility company mentioned above 
began testing the economics of ground- 
line teatment of standing poles about 
20 years ago, using a variety of com- 
mercial preservatives. Through their 
own experience, coupled with the ob- 
servations of other utility companies, 
they came to the conclusion that 
a lastic (OSMO-CREO in Canada) 
e most acceptable for their use, 
becude of (a) its ability to penetrate 
deeply, (b) its lethal effect on fungi 
even in low concentrations, (c) its ease 
of pevlonins, The present program, 
which encompasses their entire system 
(101,000 poles) was begun in 1947 and 
spread over a 5-year period. In other 
words, every year for 5 years one-fifth 
of all their poles which were over a 
predetermined age were 
if above given a 
coe coats Those poles which 
ecayed below required strength 
were either replaced or stubbed. 


In 1947, 6.95% of the Pagers 

ted were (ie. of 
stubbed), Im 1957, 

YEARS ADDITIONAL SERVICE 
FROM THE SAME POLES, rejects 
were reduced by over 60% to 2.71%. 


Even more convincing is the fact 
that, among a control group of 
poles untreated in 1947, rejects ran 
to 19.75% in 1957. Ad is logical 

that this 


of well kept records to 
actual data on poles, their 

species, date of installation, o 
treatment and when they be 


given first inspection and re-treatment, 


How long can y treated poles 
be kept sanding? The Us US. Poems 
cludes: “The 


will show big d lar st any, form 
ollar sa 
year that sansanen can be deferred” 


We shall be glad to send you a reprint 
of the article on which the above is 
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construction at New-astle 
Ridge is completed in mid- 
1958. This will provide line- 
of-sight paths to Campbell 
River and Alert Bay. 

Total plant investment at 
Dec. 31, 1958, amounted to 
$12,157,462, compared with 
$10,517,910 a year earlier. 

Outstanding capitalization 
consisted of 200,000 npv 
,ordinary shares, and 100,000 
5% cumulative redeemable 
preferred shares, $10 par. 
Long-term debt totaled $1.5 
million! 


Quebec Tel. 


Quebec - Telephone oper- 
ates a system serving 18 
counties along the St. Law- 
rence River and Gulf of St. 
Lawrence. Gross income 
from gale of services in 1958 
was $6.5 million, an increase 
of 16.2% from $5.6 million 
' the year before. 


The increase resulted from 
demand for greater volume 
of service and for new serv- 
ices, 

Net profit last year was 
$1,030,786 ($1.24 per com- 
mon share) compared with 


$959,994 ($1.32) in 1957. 
Number. of common shares 
outstanding has risen to over 
655,000 compared with 580,- 
000 at the end of 1957. 


At the end of 1958 there 
were 52,000 ’phones in serv- 
ice compared with 46,600 a 
year earlier. Expenditures 
for new and improved serv- 
ices hit a record $6.1 million 
last year. 


In September last year 
rights to purchase one. ad- 
ditional common share at $22 
for each 10 held were offer- 
ed to common shareholders. 
The entire 59,569-share of- 
fering was sold. 


Outstanding capitalization 
Dec. 31, 1958, included $10.1 
million in nine series of first 
mortgage and general mort- 
gage bonds, including two 
series of a subsidiary firm, 
of which $87,000 is outstand- 
ing; 187,076 5% preferred 
shares ($20 par); 100,000 
5%2% preferred shares ($20 
par); 764 Class A shares; 
655,381 npv common shares. 

Company expects. con- 
siderable growth. The toll 
network is growing at the 
rate of about 10,000 circuit- 
miles a year. Open. wire 


facilities in the principal 
toll routes are becoming in- 
adequate to meet traffic re- 
quirements and will be 
replaced in planned stages 
by toll cable. Carrier equip- 
ment applied to these cables 
will greatly boost ultimate 
circuit capacity. 

Forecasts of the commer- 
cial department envision 
129,000 ‘phones in service 
within 15 years — an in- 
crease of about 150%. 


Sask. Gov. Tel. 


Saskatchewan Govern- 
ment Telephones, a Crown 
corporation operating the 
province’s. telephone system, 
increased its number of tele- 
phones in service last year 
by 12,160, or 8.3%, to 159,- 
555 at Dec. 31, 1958. 

System is connected to an 
additional 50,682 rural com- 
pany owned telephones, 
bringing the total within its 
coverage to 210,237, of which 
79.7% are dial operated and 
connected to 28° automatic 
offices. 

By the end of February 
1959, SGT coverage number- 
ed some 212,500 telephones. 

In addition there are cer- 


We're laying pipe to serve industry 


Southwestern Ontario is one of the fastest-growing industrial centres in our 
nation. Astute businessmen agree that unparalleled opportunities exist for 
industry in this, the heartland of Canada. 


As Southwestern Ontario has grown... so has Union Gas. The Company has 
taken the initiativé in making Natural Gas available for countless, varied 
industrial uses . . . in established markets and in many new markets. 


In practically every instance where industry requires a clean, controllable, 
economical fuel for processing, Natural Gas has proved itself best. Because of this, 


literally hundreds of Southwestern Ontario 
supplied by Union Gas. 


industries are relying on Natural Gas 


For almost half a century, Union Gas has been providing its many customers 
with unsurpassed service. Your enquiries about the availability of Natural Gas 
* in Southwestern Ontario will be welcomed. 


‘Union(Gh0 CoMPANY 


OF CANADA. LIMITED 


Chatham, Ontario 


tain independent rural com- 
panies which provide their 
own local switchboard serv- 
ice and have approximately 
7,400 subscribers. 


Long distance calls origi- 
nating in Saskatchewan in- 
creased by 420,545 over 1957 
to 8,924,926. 


Total operating revenue of 
SGT for 1958 was $16.7 mil- 
lion ($15.3 million in 1957); 
but net income, after inter- 
est,-was down 37.6% to $1,- 
178,699 ($1,888,568), 


Income was adversely 
affected by increased costs, 
an increase of $831,656 in 
depreciation over 1957, and 


a rise of $473,037 in interest, 


charges. 


Main economies are still to 
come from heavy investment 
in facilities for distance dial- 
ing. 


Capital expenditures in 
1958 totaled $11,281,062 
($13,039,570 in 1957). 


Long distance circuits 


within the province were in- | 


creased by installation of 
“thin-route” microwave for 
communications purposes 
only, between Regina and 
the towns of Weyburn, Este- 
van and Yorkton. 


Swift Current TV station 
was connected to the micro- 
wave network. A start was 
made to connect microwave 
system to stations at Prince 
Albert, Yorkton, and Moose 
Jaw. 


Special services in the 
fields of microwave trans- 
mission of TV programs to 
TV outlets, mobile telephone 
systems and teletype con- 
tinued to grow. 

Installation of a crossbar 
machine in Regina for long 
distance dialing, and another 
in Saskatoon, marked com- 
pletion of the year’s largest 
project. 

Capital expenditures for 
this year will be over $8.5 
million, of which $3.3 mil- 
lion will be spent increasing 
the number and quality of 
long distance circuits feed- 
ing into the trans-continental 
network. 

It is expected. $2,750,000 
will be spent on new tele- 
phone installations, including 
the necessary central office 
equipment and local distri- 
bution system. 

Installation of automatic 
equipment in new central 
office building at Canora is 
expected to be near comple- 
tion by 1959 year end. 

Capital assets of Saskatch- 
ewan Government Tele- 
phones amounted to $90.6 
million at Dec. 31, 1958, an 
increase of $10.6 million 
from a year earlier. 


Elk Creek 


Elk Creek Waterworks Co., 
Vancouver, handles under 
franchise the water distribu- 
tion systems at Chilliwack, 
Rosedale, Sardis, and ad- 
joining districts. 

Operating in the Fraser 
River V alley, the company 
draws its water from several 
tributary streams. Storage is 
maintained in a 2% million 
gallon reservoir. The reser- 
voir on the outskirts of Chil- 
liwack, was enlarged from 
one million gallons . during 
1957. Cost of the project was 
$30,519, financed through the 
sale of common sharés. 

Net profit in 1957 amount- 
ed to $39,801, down slightly 
from $39,975 in the-previous 
year. An increase of $8,734 
in gross revenue was more 
than offset by higher operat- 
ing costs and municipal 
taxation. 

At the end of 1957; com- 
pany served over 4,700 cus- 
tomers in the area. 

Capitalization at the end 
of 1957 included $287,000 
4%% first mortgage bonds, 
Series A due Jan. 1, 1968; 
$88,000 434% first mortgage 
bonds, Series B due May 1, 
1971 and $82,000 544% de- 
bentures due April 1, 1964. 
Total of 110,000 common 
shares were outstanding. 


HEN you advertise 

in The Financial Post, 
you advertise selectively and 
effectively. You advertise 
economically because your 
message goes where you 
want it to go .. . without 
.+. where it counts. 
You, reach, influence and 
sell Canada’s biggest buyers. 
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SOFTENS BOILER FEEDWATER... 


INSIDE THE BOILER 


Alchem 726 will give you completely clean boiler internals by cor- 
rectly softening feedwater inside the boiler. More Alchem 726 is 


used for this purpose than any other specialized water treatment 
chemical in Canada. 


For money-saving facts, call our nearest office 


ALCHEM LIMITED Burlington, Ontario + Offices from Coast tg Coast 


Treatment of Boiler Feed, Process and Cooling Waters * Corrosion and 


Fouling Control in Petroleum Production and Refining * Fuel Oil Stabili- 
zation * Process Antifoams, Coagulants and Settling Aids * Slime and 
Algae Control * Weed Control * Papermill Process Chemicals * Combus- 
tion Chemicals * Cationics * lon Exchange * Consulting Engineering, 
Metallographic, Microbiological and other Specialized Services. 


(chem 


® * 
nifin helps the power producers 


Kitinat-Kemano ... Sir Adam Beck ,.. Manitou .. . Queenston . . . 
Rapide ||... Manicovagan...Ladore...Whatshav...Bear River 
+. Seton Cayoosh... Beechwood... Chicoutimi... Conado’s 
giant post-wor strides in hydro-electric power development bring a sense of 
pride and achievement to us all—and not least to “Unifin”. 

In each .of these great projects Unifin.tubing has played its part ... cooling 
both transformers and generators. . . and is now being specified regularly 
for heat tronsfer units by all the major manufacturers of electrical equipment 


At the Sir Adam Beck Niagara Generating Stotion 
No. 2, 9 out of 19 transformers and all 12 gener- 
otors ere cooled by Unifin tubing . . . ih shell ond 
tube heot exchangers for the transformers, and in 
heavy duty cooling coils for the generators. Unifin 
coils ore also used for the oil bath cooling of 
begrings. 


%* THE ONLY INTEGRAL FINNED TUBE. Potented In Conoda and patents pending. 


in Canada. 


Unifin’s extruded fin construction provides unimpeded heat transfer from 
tube to fin, and precludes all possibility of the fins becoming loose through 
vibration, fabrication, high temperatures, or the effects of age. 

If you have a heat transfer problem, Unifin's engineering staff would be glad 
to discuss it with you ond to suggest a solution. 


Unifin Tube 


LONDON, CANADA 


Manufoctured as Wolverine Trufin® in the United States by Wolverine Tube, “Registered U,S. Potent Office 
/ q 
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The power-hungry Prairie 
Provinces are pushing ahead 
with capital expansion pro~ 
grams running into hundreds 
of millions of dollars to meet 
the rising energy demands 
of home, farm and factory. 

Thermal-electric capacity 
of the three provinces was 
increased by over 300,000 kw 
last year, and projects to be 
completed in the current 
year will boost this by an 
additional 260,000 kw, 

Because of a lack of falling 
water, particularly in the 
more heavily populated areas 
of southern Manitoba and 
Saskatchewan, hydro - elec- 
tric developments have .Jag- 
ged. 

This situation .is rapidly 
changing. 

Agreement between the 
governments of Canada and 
Saskatchewan in July last 
year authorized a start on 
the long-awaited South Sas- 
katchewan River dam project 
which will create an artifi- 
cial lake 140 miles-long and 
provide for a hydro-electric 
station with about 200,000 
hp capacity. 

In Alberta, existing hydro- 
electric facilities on the Bow 
River and its tributaries will 
be expanded by more than 
100,000 hp. 

To meet the demands of 
International Nickel’s new 
mining development at Moak 
Lake in northern Manitoba 
construction is proceeding at 
the Kelsey generating station 
on the Nelson River, with 
two of six proposed 42,000 
hp. units slated for operation 
by mid-year 1960. 

On the natural gas front, 
the government-owned dis- 
tributor in Saskatchewan is 
taking steps to move into the 
gas production business. 


Alberta Power 


Alberta Power Commis- 
sion, organized in 1944, is a 
regulatory and supervisory 
organization to oversee pow~ 
er development in the Prov- 
ince of Alberta.’ It is not an 
operating body and does not 
own or operate any power 
plants or distribution sys- 
tems. 

Kilowatt hours generated 
by hydro plants in the prov- 
ince totaled 990,431 last year, 
up 23% from a year before. 
Steam plants generated 1,- 
430,194 kwh for a 31% year- 
to-year intrease while in- 
ternal combustion produced 


55,327 kwh, 14% more than ~ 


in 1957. 

Total number of customers 
served reached 311,000, up 
from the previous year-end 
total of 292,010. In addition, 
around 45,000 farms are 
served. 

‘Transmission lines in the 
province, including company- 
owned farm lines, reached a 
total of 12,020 by year end. 
Farmer-owned lines totaled 
32,437 at year end 1958. 

This year, the City of Ed- 
monton will add a gas tur- 
bine with a capacity of 30,- 
000 kw and a steam turbine 
of 75,000 kw to its public 
owned utility, Northland 
Ufilities Ltd. will install an- 
other internal ‘combustion 
engihe of 3,000 kw, although 
this may not be completed 
until 1960, 

Lethbridge plans to add a 
gas turbine producing 10,000 
kw sometime this year, while 
Calgary Power Ltd. will in- 
crease its hydro capacity by 
80,000 kw. 


Calgary Power 


Calgary Power Ltd., Cal- 
gary, owns 11 hydro-electric 
generating stations with an 
installed capacity of some 
309,450 hp, and a steam plant 
with a capacity of 176,000 hp. 
Main transmission system of 
approximately 4,698 circuit 
miles extends from a point 
100 miles north of Edmonton 
to within a few miles of the 
U.S. border, In addition com- 
pany has 2,954 miles of dis- 
tribution lines, excluding 
turals, 

A transmission line through 
the Elk Pass serves southern 
Alberta, the portion of this 
line in British Columbia be- 
ing owned by a wholly own- 
-ed subsidiary, Kanelk Trans- 
mission Co, 

Energy sales in 1958 total- 
ed 1,438 million kwh of 
which town retail sales ac- 


counted for 14%, wholesale 


and other utilities 37%, in- 


dustrial 41%, and rural 8%. 


Domesti¢ consumption aver- 
aged 2,247 kwh per customer. 
_ Lead during 1958 was 1,584 


-kwh, up 9.4% over 1957. For ‘ 


the 12 months ended Febru- 


12.7% over the previous 12 
months. 

A second 66,000-kw unit 
was commissioned at the 
Wabamun steam plant last 
November bringing that 
plant’s total capacity to 132,- 
000 kw. Cost was $7 million. 

A third unit of 150,000 kw 
for the Wabamun plant is 
planned for commissioning in 
1961. 

Estimated cost is $18 mil- 
lion for plant extension and 
$4.5 million for opening up 
the adjacent Wabamun strip 
mine, including major equip- 
ment that could produce over 
three times the tonnages re- 
quired initially. 

Half of company’s: energy 
requirements are derived 
from thermal plants. 

Additional peaking units 
have been added to various 
water power plants, latest 
such addition being 80,000 kw 
at the Spray-Rundle plants, 
expected to be in operation 
in 1961, at a cost of $6.5 mil- 
lion. 

A $100 million hydro pow- 
er project on the ‘Brazeau 
River, 100 miles southwest of 
Edmonton, is being consider- 
ed for the future. 

Company has reduted cap- 
ital expenditures by adding 
peaking units to existing hy- 
dro plants instead of building 
new plants, and by the tem- 
porary use of natural gas at 
the Wabamun steam plant to 
postpone the installation of 
coal - firing equipment and 
the opening of the coal mine, 

From 1960 onward, com- 
pany expects its capital re- 
quirements will be heavy. For 
this year capital works pro- 
gram will total $4.3 million. 

Cost of utility plant at 1958 
year-end was $122 million 
($112.7 million in 1957). 

Consolidated net profit of 
$5,215,540 for 1958 was 9.8% 
higher than 1957’s $4,749,267. 
Earnings per share totaled 
$4.46 ($4.01 in 1957). 

Outstanding capitalization 
at Dec. 31, 1958, consisted of 
50,000 4%, 30,000 44%4%, and 
40,000 5% cumulative re- 
deemable shares, $100 par, 
and 1,050,000 npv common 
shares. Funded debt amount- 
ed to $50,607,000. 

Dividends per common 
share are being paid at the 
rate of $2 annually. 


eye_e 
Cdn. Utilities 

Canadian Utilities. Ltd... 
Edmonton, is engaged in the 
generation, transmission, dis- 
tribution and sale of electri- 
cal energy for light, heat and 
power purposes in four main 
service areas in Alberta, 
namely Grande Prairie, Slave 
Lake, Drumheller - Stettler 


and Vegreville-Lloydminster. . 


The last two extend into Sas- 
katchewan. 

In 1958 company purchas- 
ed all outstanding shares of 
Yukon Electrical Co. and 
Yukon Hydro Co., both of 
which serve Whitehorse, Yu- 
kon Territory. 

Number of communities 
served increased by 22 to 352 
with a population of 115,000 
(104,000 at Dec. 31, 1957). 

Sales of electricity totaled 
183,676,000 kwh (152,926,000 
kwh in 1957). ; 

Customers totaled 41,592, 
an increase of 3,498 during 
the year. Service was extend- 
ed to an additional 1,080 
farms, bringing total farms 
served to 10,814, 

Gross capital additions to- 
taled $2,227,000. Company 
added over 179 miles of line 
to its transmission and dis- 


ary, 1959, Joaq increased tribution system, including 
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Capital & Repair Expenditures 
URBAN TRANSIT 


S= Construction only 


fig Construction, machinery 
~ equipment 


“1949 1955 1956 1957 1958 1959. 
Note: Figures before 1957 based on old 
category of 


ways 


Source: Dept. of Trade & Commerce 


101 iailes of 69,000-volt lines 
to meet increased power de- 
mands. 

A plant was built and lines 
constructed to serve Haines 
Junction, a community in the 
Yukon Territory. 


Expansion program for 1959 
will approximate $2,477,000, 
and will include. a further 
113-mile extension of the 69,- 
000-volt transmission system 
in the Vegreville district. 
Generating plants are being 
installed at Fort Chipewyan 
and in the Swan. Hills oil 
field, 

Consolidated net profit for 
1958, after including Yukon 
subsidiaries’ gross. electric 
sales of $473,605, totaled $1,- 
151,553. This was 9% higher 
than 1957’s $1,056,824. Earn- 
ings per common share were 
$1.40 ($1.25 in 1957). 

Outstanding capitalization 
at Dec. 31, 1958, included 
40,000 5% preferred shares, 
$100 par, 15,000 444% pre- 
ferred shares, $100 par, ‘and 
633,332 npv common shares. 
Dividends per common share 
in. 1958 amounted to 70c 
(50c in 1957). 


Manitoba Power 


Manitoba Fower Commis- 
sion, Winnipeg, serves cities, 
towns and other municipali- 
ties and farms with electric 
power. 

Number of customer meters 
rose to 188,066, an increase of 
6,537 during the year ended 
March 31, 1958, of which 
4,437 were added at rural 
points and 2,100 in the sub- 
urban area. 

Energy generated and pur- 
chased for distribution to- 
taled’ 1,409.6 million kwh 
(1,352.7 million kwh for year 
ended March #@t1957). 

Energy consumption total- 
ed 1,274.Y million kwh, up 
5.2% from previous fiscal 
year. E 

Commission purchased 


electrical distribution facili-’ 


ties of town of Beausejour in 
1957, and took over the oper- 
ation of the electrica] distri. 
bution properties at Wasa- 
gaming in Riding Mountain 
National Park. 

Electrical distribution fa- 
cilities in the Whiteshell For- 
est Reservé area were ex- 
panded, and service was 
extended to summer, cottage 
owners at Victoria Beach. 

Some 300 installations with 
a load of over 14,000 hp. were 
added to commission’s sys- 
tem, 

Lines were extended to 605 
new farm customers... Com- 


mission at March 31, 1958, 


was serving 94% of all resi- 
dent-operated farms in Man- 
itoba. 

Over 60 extensions were 
made to new pumps in south- 
western Manitoba oil fields, 
bringing to 733 the number 
of oil wells receiving service. 

Lighting was increased and 
modernized in 117 separate 
communities and two small 
centres adopted street light- 
ing for the first time, In all, 
a total of 1,759 new lights 
were placed in service, in- 
cluding 297 mercury vapor 
lamps. 

Largest single transmission 
line project was completion 
of a 66,000-volt line between 
Treherne and Brandon. A 
66,000-volt tie line was built 
between the Rosenfeld and 
Letellier terminals, and a tie 
of the same voltage between 
the Transcona and Springfield 
terminals. 

A 33,000-volt line was con- 
structed Brandon 


between 
and Souris and a number of 


lines were relocated to ac- 
commodate highway con- 
struction. 

- New terminals were com- 
pleted at Steinbach and 
Springfield and extensive 
changes were made to four 
other terminals, 


Major extensions were 
made at Parkdale in collab- 
oration with the Manitoba 
Hydro - Electric Board, who 
now operate the stacion. 

New stations and substa- 
tions were erected in 13 com- 
munities, and extensive work 
was done on distribution sys- 
tems in both suburban and 
rural areas. 

Net profit of $1,250,739 for 
fiscal year ended March 31, 
1958, was 2.7% higher than 
previous fiscal year’s $1,218,- 
244. 


Manitoba Hydro 


Manitoba Hydro - Electric 
Board was set up by the 
province to provide power 
supplies adequate for the 
needs of the province and “to 
promote economy and effici- 
ency in the generation, dis- 
tribution and supply of pow- 
er.” 

There is no financia] or 
corporate connection with the 
Manitoba Power Commission 
which is a power-distributing 
agency. 

The Board’s power system 
in Manitoba is.made up of 
two distinct sections—North- 
ern Manitoba and Southern 
Manitoba. Further, in South- 
ern Manitoba, while the 
Board is the primary gener- 
ating agency in the province, 
the City of Winnipeg Hydro- 
Electric System owns and 
operates two hydro stations 
on the Winnipeg River and a 
thermal station in Winnipeg. 


Generating capacity added 
to the Southern Manitoba 


system in 1958 amounted to - 


90,000 kw. The increase came 
from the last three units add- 
ed to the Brandon generating 
station, a thermal station 
completed in 1958. No new 
generation was added by the 
city’s system during 1958. 

Total generating capacity 
of the Board in 1958 for 
Southern Manitoba amounted 
to 420,000 kw. hydro, and 
120,000 kw. thermal]. Normal 
winter capability figures 
rather,than turbine name- 
plate ratings have been used. 

City hydro generating ca- 
pacity amounted to 140,000 
kw. hydro and 45,000 kw. 
thermal. 

Total generating capacity 
in use at the end of 1958 sup- 
plying southern Manitoba 
amounted to 725,000 kw of 
which 560,000 kw. capacity 
was in hydro and 165,000 kw. 
in thermal equipment. 

‘The Selkirk Generatin 
Station, a thermal station of 
132,000 kw capacity is sched- 
uled for completion in 1960. 
Its power is to be used iin the 
southern system. . : 

The Kelsey Station under 
construction on the Nelson 
River in northern Manitoba 
is scheduled to transmit first 
power. to the Thompson de- 
velopment of, International 
Nickel Co. of Canada in 1960. 
This station will not be tied 
into the southern network. 

Capital expenditures made 
by the board in 1958 amount- 
ed to approximately $20 mil- 


» lion and outlays in 1959 will 


be close to $25 -nillion, it is 
estimated. 


National Light 
National Light & Power 
€o., Moose Jaw, Sask., dis- 


i i 


tributes electric light and 
power to Moose Jaw, Sask., 
and surrounding districts. Its 
exclusive franchise in the 
city is effective to 1961. 
Company also sélls elec- 
tricity. wholesale to provin- 
cially owned Saskatchewan 
Power Corp. Capacity of the 
plant is 36,000 kw, with aux- 
iliary steam equipment, and 
it has between 7,000 and 8,- 
000- meters connected in 
Moose Jaw and farms in the 
surrounding district. 


Gross operating revenue 
for 1958 was $1,892,736 com- 
pared with $1,864,921 in pre- 
vious year. 

Earnings before deprecia- 
tion and income taxes, but 
after interest of $138,111 
amounted to $764,173. 


Northland Util. 


Northland Utilities Ltd., 
Edmonton, is engaged direct- 
ly and through subsidiaries 
in the transmission and dis- 
tribution of natural gas and 
electric power in the Peace 
River area of Western Can- 
ada. 

Company also has a man- 
agement contract and holds 
controlling stock interest in a 
generating and distribution 
system in Uranium City, 
Sask. 

Sales of electric power 
during 1958 rose 18% to 26.9 
million kwh, raising operat- 
ing revenues from this source 
14% to $1,384,163. Operat- 
ing expenses’ were up 9% to 
$700,710. 

Electric customers served 
increased by more than 900 
to total 9,264, of which 1,755 
are rural. 

In the gas division, sales of 
2.2 million mcf raised oper- 
ating income 5% to $1,095,- 


162. The relatively small in-' 


crease was due to extended 
periods of mild weather. Op- 
erating expenses increased 
7% to $759,239. 

About 1,000 new gas cus- 
tomers were acquired in 


~ 
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CRIPPEN WRIGHT ENGINEERING LD. 


ENGINEERING CONSULTANTS 
INVESTIGATIONS — DESIGNS — SUPERVISION 


INDUSTRIAL STRUCTURES 
BRIDGES, DAMS, ELECTRIC POWER 


207 WEST HASTINGS ST., VANCOUVER 
BRITISH COLUMBIA 
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1958, bringing the total num- 
ber served to 6,561. 

During the year, a total of 
$1,180,000 was spent on capi- 
tal expansion: $1,058,000 in 
the electric division and 
$622,000 in the gas division. 

A franchise to serve Peace 
River with natural gas was 
obtained in 1958 and a. 33-mi. 
transmission line laids from 
the Normandville gas field to 
the town was serving 244 
new customers by year end. 

Work is already under way 
to bring Jasper into the com- 
pany’s natural gas distribut- 
ing system by Sept. 1, 1959. 

A new 4,500 hp. natural 
gas generating unit has 
been added to the existing 
plant at Fairview and 50 
miles of heavier transmission 
line was strung from the 
plant to Peace River. 

In addition, more than 300 
miles of rural] electric lines 
were put up during the year 
and an interchange connec- 
tion with Calgary Power Ltd. 
was provided near Boyle. 

Cost of the company’s 1958 
construction program was 
met through the sale of $1 
million 5%4% first mortgage 
sinking fund bonds and $1 
million 5%% convertible 
sinking fund debentures. 

Consolidated net profit of 
$307,520 for 1958 was 11.3% 
higher than 1957’s $276,204. 


Sask. Power 


Saskatchewan Power Corp. 
is a Crown corporation gen- 
erating and distributing elec- 
tric power and distributing 
natural gas. 

During 1958, the SPC con- 
tinued its expansion pro- 
gram. At the end of the year, 
a total of 50,000 farms had 
been electrified, an increase 
of 3,200 over previous year 
end. 

By the end of 1961, the 
SPC expects to have electric 
power available to virtually 
all Saskatchewan farms. 


In 1958, a total of 440 
miles of high voltage and 
108 miles of 25,000 volt line 
was added. Farm line mile- 
age was extended by about 
5,300 miles. 

Federal » provincial agree- 
ment on the South Saskatch- 
ewan River project enabled 
the corporation to begin 
more detailed planning for a 
future hydro plant at the 
site of the. dam to be built 
near Outlook. 


Studies are continuing on 
possible development of 
other hydro sites on the 
Saskatchewan River east of 
Prince Albert. 

Natural gas distribution 
systems were’ completed in 
13 additional urban centres 
including the cities of Wey- 
burn and Estevan bringing 


STEAM GIANTS 
...for Ontario Hydro 


+» 


total served by the SPC te 
about 50. Number of cus- 
tomers rose by 12,000 to 
total 45,000 at the end of 
1958, 


Natural gas purchased 
during the past year exceed- 
ed 19.5 billion cu, ft. com- 
pared with 10.5 billion cu. 
ft. in 1957. 


Completion of transmission 
lines to the Many Islands- 
Hatton and the Steelman gas 
fields added two new natural 
gas sources to the SPC’s 
southern system. Two gaso- 
line extraction plants and a 
compressor station were also 
completed during the year. 

At Saskatoon’s Queen 
Elizabeth Power Station, the 
first of four 66,000 kw units 
was put into service late last 
fall. A second unit of similar 
capacity will be ready this 
summer. 

At the Boundary Dam 
generating station, near Es- 
tevan, the first 66,000 kw 
unit of an ultimate four will 
be ready for service within 
the next few weeks, to be 
followed by a second unit 
late in 1959 or early 1960, 


This year’s transmission 
line construction will include 
the first major interprovin- 
cial interconnection (with 
Manitoba), in which Estevan 
and Brandon plants will be 


(Continued on page 88) 


The new Lakeview Thermal Generating Station, the largest ever planned by 
The Hydro-Electric Power Commission of Ontario, is destined to make an im- 
portant contribution to the future industrial growth and economic development 
of the province. When completed it will add 1,800,00 Kilowatts to Southern 
Ontario’s power resources. 


The first stage of this new development Will Include two huge B & W boilers, 


the largest ever i 


— among_the largest in the world! 


Each will be capable of producing 2,000,000 pounds of steam per hour at 2450° 
psig pressure, with superheat and reheat temperatures of 1000° F. These giants, 
fed by B&W pulverizers, will each consume over 100 tons of coal an hour. 
They will each occupy a space 190 feet high, 70 feet wide and 40 feet deep. 
To design, build, install and service equipment in Canada,such as this, requires 


outstanding specialized knowledge ar:.4 practical experience, together with the 
finest manufacturing facilities. * 


BABCOCK 


BRANCHES: Montreal ¢ Toronto « Calgary * Vancouver 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED @ GALT, ONT. 
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Virtually all major cities— 
and thousands. of smaller 
ones—in the U.S. and many 
points in Canada will be 
within fingertip reach of tele- 
Phone customers at Toron- 
to, Guelph and Montreal by 
the spring of 1960. 


This is the forecast of Bell 
Telephone Co, of Canada 
‘ which is going ahead with 
! plans for introduction of Di- 
‘ rect Distance “Dialing at 
‘ Montreal and is programming 
- other “DDD” installations 
within its territory of On- 
tario and Quebec. 


The Montreal installation, 
Trequiring the ‘erection of a 
specially designed four-story 
building to house the com- 
plex switching and account- 
ing equipment is scheduled to 
begin service in the spring of 
1960. - 

“At that time,” explains a 
Bell traffic department offi- 
cial, “we expect customers 
there will be able to call most 
major cities in the U.S. and 
places between Quebec City 
and Calgary in Canada. To- 
ronto and Guelph residents 
will be able to do likewise.” 


Continent - wide dialing 
comes less than two years 
after the initia] Canadian 
installation of “DDD” equip- 
ment at Toronto in May, 
1958. 

Toronto residents were in- 
troduced to a calling area of 
Cities and towns within a 50- 
to 100-mi. radius as well as a 
few distant points such as 
Detroit and Ottawa. 


Later in 1958 calling privi- 
leges were extended to Mont- 
real, and, early in 1959, to 
such points as New York, 
Chicago and Miami. 

This summer, Winnipeg 
and Regina will be added to 
the list of dialable points and 
other cities and towns will be 
added rapidly thereafter. 

Service to new points will 
depend on two factors: 

@ How quickly adequate 
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long distance circuits are 
made available. 

®@ ow soon all telephones 
within the area are convert- 
ed to the 2-5 numbering 
plan. 

Only phones _ identified 
with the two-letter, five-fig- 
ure system can receive or 
make DDD calls. 

Direct Distance Dialing has 
caused some mix-ups. ._ 


> In Toronto, irregularities to 
date are proving consistently 
higher than those reported by 
other telephone companies in 
the U. S., despite the fact that 
DDD at Toronto this month 
completes its first full year 
of installation. 


> A housewife who wanted 
to call her sister on a PArk- 
way 8 exchange number in 
Barrie, Ont., kept getting a 
RAndolph 8 exchange num- 
ber in Oshawa instead. 

She was forgetting to dial 
the area code—not necessary 
for calls within.the custom- 
er’s own numbering plan 
area, but a must when call- 
ing to any other area of the 
continent. : 
> The same kind of trouble is 
often reported for calls to the 
SHerwood exchange in Ot- 
tawa. Without an area code 
being dialed, the calls went 
to the Riverside exchange in 
Peterborough, one of the cen- 
tres within the home num- 
bering plan area. 


> When Montreal subscribers 
join in the continent-wide 
dialing next spring, a call to 
Toronto in the 416 number- 
ing plan area could, with a 
slip of the fgpefinger, ring 
San Francisco (Area code 
415), or a telephone some- 
where in the State of Mis- 
souri (Area code 417). 


> Another irregularity is 
failure to dial the full 10 or 
13 digits without stopping for 
“something to happen.” 
Hundreds of reports are 
received monthly from ‘cus- 
tomers who claim that once 


Beil Telephone 
Montreal to Get ‘DDD’ 


they’ve dialed the access 
code “112” nothing happens. 
Actually, nothing is supposed 
to happen. They should con- 
tinue dialing the whole num- 
ber. 

Despite these problems, 
Bell officials feel Direct Dis- 
tance Dialing answers many 
customer needs as well as 
their own: 


@ DDD is connecting parties 
more quickly than ever. 

Thirty years ago, it took 
more than two minutes to 
complete a connection be- 
tween Montreal and Toronto 
as compared with the aver- 
age of 15 sec. via DDD. 


® Businessmen feel the in- 
troduction of DDD has also 
made them more aware of 
the advantages of station-to- 
station calling with its re- 
sultant savings. 


When Bell salesmen visit- 
ed large volume long dis- 
tance users during the pre- 
cutover period at Toronto for 
example, some companies 
realized savings of up to $200 
a month through a re-evalu- 
ation of their long distance 
calling habits. 

Others found that time 
was being wasted in check- 
ing out the long distance 
calls made by each depart- 
ment of a company and 
adopted the suggestion of 
Bell people that calls be 
charged on a pro-rata basis. 

Some company officials ad- 
mitted it was costing them 
money to check each call 
charged to their company 
account since it took a clerk 
many hours to complete the 
task and, seldom was a mis- 
take turned up. 


@ For the Bell, the _intro- 
duction of DDD answers a 
major personnel problem, 
With more than 360,000 
long distance calls handled 
daily by the Bell Telephone 
Co. alone during 1958, they 
were faced with the task of 
getting enough long distance 
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Great Lakes Expands With Demand 


By LYN HARRINGTON 

Ontario’s biggest private 
supplier of power (there 
aren’t very many) is pushing 
ahead its expansion program 
to meet rising demand in the 
Algoma district. 

When a new power plant is 
completed this summer at 
Cat Falls, on the Michipico- 
ten River, Great Lakes Power 
Co, will have installed capac- 
ity of 231,000 hp. 

And even 
enough. 

Great Lakes is building a 
transmission line east to the 
Rayner power plant on the 


that’s not 


operators to efficiently han- 
dle service. 

In this respect, the situa- 
tion was quickly reaching a 


parallel with the 1920s, when’ 


many people believed the 
introduction of the dial tele- 
phone for local calling would 
eliminate the use of oper- 
ators. 


As it turned out, operators 

were needed in even greater 
number because of the in- 
creased demand for tele- 
phone service and the 
growth of long distance serv- 
ices. 
@ In addition, much paper- 
work has been eliminated or 
turned into a_ streamlined 
operation. 

Calls made via DDD are 
automatically recorded on 
paper tape by machines and 
processed by accounting ma- 
chines which calculate the 
place, time and cost of each 
call and record them on a 
specially designed bill, ready 
for insertion in the custom- 
er’s envelope. 


A Bell official sums it up 
this way. “With more than 
three million customer ac- 
counts to process monthly, 
the use of machines was of 
paramount importance in 
maintaining efficiency. Direct 
Distance Dialing and ‘ma- 
chine accounting methods 
work hand in hand in this 
respect to provide faster 
more efficient long distance 
service for our customers.” 


« « e the word for Alberta’s future growth ! 


These turbo-generators are a symbol of the rapid growth taking place in 


Alberta's economy — the advances in industry, agriculture and living 


standards which plentiful, low cost power has helped to bring about. 


Confident of Alberta’s future dynamic growth, Calgary Power Ltd. 


is taking steps to pave the way ... planning new expansion projects, 


including further boosts in the horse power capacity of the steam power 


plant at Wabamun. 


THE FACTS about opportunities in 
Alberta are contained in the comprehen- 
sive economic survey published by Calgary 
Power Ltd. Governmental, commercial 
and industrial enquirers who seek specific 

information on Alberta are invited to 
write to, Director of Industrial Develop- 
ment, Calgary Power Ltd., P.O. Box 190, 


x Calgary, Alberta, Canada. 


Mississagi River to bring in 
power from _ provincially 
owned Ontario Hydro-Elec- 
tric Power Commission, Up 
to 35,000 kw. will- be avail- 
able under the contract with 
Ontario Hydro. 

“By next May we'll be us- 
ing the wate: of the Montreal 
and Michipicoten Rivers four 
times over. Five times, in 
faci,” says President F. E. 
Hollingsworth of Great Lakes 
Power Corp. 

“That water later flows 
into the St. Mary’s River and 
through our Soo power 
plant.” 

Greet Lakes Power Corp. 
wholly owns Great Lakes 
Fower Co., which’ supplies 
hydro-electric power to the 
City of Sault Ste. Marie, Ont., 
and to much of the Algoma 
district. 

In 1958, it served a popula- 
tion of 74,000. Including ac- 
counts served directly by the 
city, Great Lakes provided 
power for 17,652 residential 
customers and 2,028 others, 
such as schools and Stores, 
plus a number of important 
industrial consumers, Assets 
were $48.3 million at the end 
of 1958. 


Today, Great Lakes oper- 
ates seven power plants, with 
combined installed capacity 
of 201,000 hydraulic hp. 

Oldest source of power is 
the St. Mary’s Rapids at 
Sault Ste. Marie. 

Company also supplies 
water to generate 12,500 hp., 
delivered from the Soo power 
canal under contract to Abi- 
tibi Power & Paper Co. 


Upper Falls on Montreal 
River, 58 mi, north of the 
Soo, is the largest single 
source of power. Three plants 
are in operation on this river, 
with a site located for a 
fourth, 

Michipicoten River, 100 mi. 
north of the Soo, has three 
plants and a fourth will be in 
operation by early sumer. 

Great Lakes Power Co. was 
formed in 1916, and at once 
began a fairly steady growth. 
The greatest period of expan- 
sion, however, came within 
the last nine years, with a 
20 million development pro- 
gram, 


ats 


The story of modern Canada is in 
many respects the-story of the rapid 
growth of its electric. utilities. 


Large sources of hydro power, based 
on rushing rivers, have been a big factor. 
in the development of our pulp and 
paper, aluminum and other large power- 
consuming industries. 


Canada has a broad mixture of agen- 
cies producing power — some large, some 
small. Privately owned firms operate side 
by side with producers owned by muni- 
cipal or provincial governments. 


FP presents here the story of a 
medium-sized generating company, Great 
Lakes Power, which rose from small be- 
ginnings. Like so many other utilities in 
the country, it is busy not only in serving 
its present customers but also in preparing 
for the growth it sees ahead. 


The population served has 
trebled in those 43 years, but 
today the company produces 
35 times the hydro-electricity 
of its earliest days. By spring 
of 1959, it will have more 
than doubled its 1949 capac- 
ity. 

Sault Ste. Marie has the 
essentials for industry. 
Transportation by rail and 
water, hydro-electric energy, 
unlimited fresh water and a 
hinterland which provides 
the basic raw materials such 
as minerals and lumber. 

This combination fired the 
iraagination of F-ancis 
Clergue, when he reached the 
Soo in 1894. Clergue display- 
ed tremendous vision and 
vitality in the industries he 
launched in Sault Ste. Marie, 
even though he ran out of 
cash before they were solidly 
established. 

In recent years, the late Sir 
James Dunn’s aggressive re- 
organization of Algoma Steel 
Corp, and stimulation of the 
Michipicoten iron ore mining 
brought increased activity to 
the Algoma district. 
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Sir James liked to point 
out that “more tonnage is 
transported in Great Lakes 
shipping in eight months of 
navigation than the total in- 
and-out cargoes of all North 
America’s saltwater ports.” 


Much of that shipping must 
go through the St. Mary’s 
canals at Sault Ste, Marie. 
With completion of the St. 
Lawrence Seaway, this in- 
dustrial traffic will be even 
greater. 


Algoma Steel requires 
more than 40,000 hp. for its 
operation, while Abitibi takes 
some 26,000 hp. Mannesmann 
Tube, a large industry which 
began production of seamless 
steel tubing in the Soo in 
1957, Algoma Ore Properties, 
and two railroads are other 
important industrial consum- 
ers. 

Electricity is retailed by 
Great Lakes Power to 25 
communities and municipali- 
ties. The City of Sault Ste. 
Marie purchases power 
wholesale from Great Lakes, 
and distributes it through its 
public utilities system, The 
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sparkling, spirited 


DODGE TRUCKS 


that’s what! 


This dazzlin 
Sweptline pick-up, for instance. Its 
sleek-side styling voices your pride 


PLUMBERS are pleased about 
the Dodge Sweptline pick-up, 
available with choice of 614’ 


DRY CLEANERS 
Dodge D100 pane 


new Dodge D100 


in your business. Its L-head 
V-8 engine combines truck power 
with automobile pep to help wheel 
your cargo throug 
traffic. Its big payload capacity 
gives you more load space than any 


ix or 


the tightest 


May we hel 
for you soon 


city requires 40,000 hp, to 
serve a population of more 
than 60,000. 

Canadians rank second 
only to Norway in per capita 
consumption of electricity, 
auG Canada is fourth on the 
list of producers, Production 
of electricity has increased 
more rapidly, and with less 
fluctuation, than our indus- 
trial production, 


In homes and commercial 
establishments, we are using 
more than twice as much 
power today as in 1939, but 
paying less per kwh, for it. 
Demands for electrical en- 
ergy in the Soo show no sign 
of abatement. 

Sault Ste. Marie’s indus- 
trial development was spark- 
ed by St. Mary’s Rapids, 
which 50 years ago seemed 
inexhaustible. But industrial 
development quickly out- 
grew that source, and the 
search for more water power 
went into the backwoods. 
Some resources are still un- 
tapped, but they have been 
noted for future projects. 


In 1889, the town council 
of the Soo erected a small 
steam power plant, fed with 
slabs, to light the streets. 
That year, a local company 
was formed to exploit. the re- 
sources of the rapids, but it 
was soon turned over to the 
town. 

Sault Ste. Marie borrowed 
money to construct a power 
canal and small plant, but al- 
most went bankrupt waiting 
for industry to arrive. 

It was then that Francis 
Clergue appeared on the 
scene, and launched the pulp 
mill, the steel plant, Algoma 
Central Railway, as well as a 
larger power plant and canal, 

When Clergue’s ample 
projects foundered, Algoma 
Steel Corp. maintained the 
power plant. 

However, in 1916 the steel 
company needed money vw 
build a mill for producing 
shells, J. S. McPhail, mayor 
of Sault Ste. Marie, drummed 
up the necessary financial 
backing in co-operation with 
Middle West Utilities, at one 
time one of Samuel] Insull’s 
many holding companies. 


(Continued on page 88). 


other pick-up made! And its price 
and economy features make it the 
money-saver of the industry! 


Yet the Sweptline is only one of the 

t 59 Dodge trucks — 
bs. G.V.W. to 65,000 Ibs. G.C.W. 
P you choose the one 


from 4,250 


CHRYSLER CORPORATION OF CANADA, LIMITED 


o for this 
that pro- 


vides 5,000 Ibs. max. G.V.W., 


108” wheelbase 


FARMERS are talking 


CONTRACTORS are 


about this 


husk 


. Dodge D500 model, 
shown wi 


about this 


—_ D400, shown with 
body. Choice of 129” or 153” 
wheelbase. 15,000 Ibs. max. G.V.W. 


with dump body. 
Up to 19,500 Ibs. 
G.V.W 
G.C.W. 141”, 153” or 
171” wheelbase. 


-, 34,000 lbs. 


TRUC 
about this Dodge D700 
Power Geet 25,000 Ibs. 





ONTARIO HYDRO’S Silver Falls plant is scheduled to go into production this year. 


The plant is 30 miles northwest of Fort William. 


Costing $16 million, it will have a 


cpattey of 45,000 kw and will be controlled by radio from Port Arthur. Here the pic- 
ture shows structural steel and turbine pit. 


Great Lakes Power Expansion 


(CONTINUED FROM P. 87) 


Great Lakes Power Co. be- 
came one of its subsidiaries. 

Under Middle West Utili- 
ties, expansion began quickly 
and continued its growth. In 
1949, all the fixed assets of 


Great Lakes Co, were acquir- 
ed by a Canadian holding 
company. 


Great Lakes Power Corp. 
promptly leased them back to 
Great Lakes Power Co., now 
its subsidiary, which contin- 


ues to operate the utility sys- 
tem. 


In 1918, a larger power 
canal and station was distrib- 
uting 65.5 million kwh., al- 
most four times the output of 
the original plant, By 1957, 


the figure reached nearly 615 
million kwh. 


Sault Ste. Marie held a pleb- 
iscite,, deciding to continue 
with the Great Lakes Power 
rather than switch to Ontario 
Hydro. 

As a result, Great Lakes is 
largest of the few privately 
owned power companies in 
Ontario. 

With this assurance, Great 
Lakes could go ahead with 
confidence, and bring addi- 
tional power to the growing 
city. The company purchased 
a small station originally 
meant to serve the iron ore 
mines of Michipicoten. 

It at once enlarged the 
plan’, and built a 110,000- 
volt transmission line south 
over 100 mi. of rocky hills 
and canyons to the Soo. 

This power plant at High 
Falls on the Michipicoten has 
since been enlarged, and two 
other stations established, 
one above and one below, 
both automatie and operated 
by remote control from High 
Falls. 

A fourth dam and power- 
hous are under construction 
at Cat Falls, farther up- 
stream, and another trans- 
mission line under construc- 
tion south. 

Costing $9 million, these 
will be in service in May, 
1959. The dam will increase 
water storage of the Michi- 
picoten area to 800,000 acre/ 
ft. 
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PAGE-HERSEY specialize, in “Cold-Expanded” large diameter 
steel pipe for oil and gas lines, manufactured to A.P.I. specifications. 
52-foot lengths of steel pipe are locked in solid steel dies, then 
HYDRAULICALLY expanded at pressures up to 6,000 p.s.i. 


Montreal River, near the 
Soo, is familiar to Canadians 
through the brilliant paint- 
ings of the Group of Seven. 

Although the falls have 
been harnessed, the scenic 
grandeur remains. The river 
has been backed up some 30 
mi., but riverbank timber 
was cleared in advance, 
without ruining the scenery. 


“COLD EXPANDING” HYDRAULICALLY IS THE ONLY 

METHOD THAT... 

@ Assures dimensionally true, round, straight pipe (sizes up to 18” 
O.D.), with a higher factor of safety than unexpanded pipe. 

@ Produces pipe with physical properties to meet high yield strength 
specifications, and still retain the inherent weldability character- 
istics of lower chemistry steel. 


In addition, this high quality Page-Hersey pipe offers a weld made 
from parent metal, strong as the pipe itself; longer lengths (up to 
52 feet) which reduce field welds per mile; and easier wrinkle- 
free bending. 


PAGE-HERSEY TUBES, LIMITED 


100 CHURCH ST., TORONTO 1, ONT. 
EDMONTON CALGARY WINNIPEG MONTREAL HALIFAX 
PH-359% 


OWNED, OPERATED AND CONTROLLED BY CANADIANS 


e a 
Prairie Power 


Companies SEND FOR FREE BOOKLET 


WITH TECHNICAL DATA 
(CONTINUED FROM P. 86) 


linked for 
change. 

During the year, about 
3,150 of the remaining un- 
reserved farms will be tied 
into the SPC’s system. 


Total generating capacity 
is expected te reach 460,000 
kw by the end of 1959 com- 
pared with 328,000 kw a year 
earlier. 

Current expansion of na- 
tural gas facilities includes 
the construction of 365 miles 
of new transmission lines, 
and distribution systems in 
the city of Yorktown and 17 
other urban centres, 


The SPC has recently ar- 
ranged a $20 million trans- 
action to acquire the natural 
gas leases in the Many Is- 
lands field of southeastern 
Alberta formerly held by 
Britalta Petroleums and 
Crescent Oil & Gas Corp. 


Transfer of the leases is 
subject to approval of the 
“Alberta Oil & Gas Conserva- 
tion Board and the successful 
conelusion of an agreerment 
between SPC and Trans- 
Canada Pipe Lines for sale 
of gas from the field to the 
pipeline company. 

Gas reserves to be acquir- 
ed by the SPC in the Many 
Islands field are estimated 
between 700 and 800 billion 
cu. ft. 

Net income from electric 
operations in 1958 amounted 
to $2.5 million ($1.2 million 
in 1957) and from natural 
gas distribution $843,442 
($40,948). 


power inter- 


VANCOUVER 
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Brown Boveri Metalclad Switchgear for the 
control of 5000 hp grinder motors and unit 
substations int a leading Paper Mill in Eastern 
Canada. Fourteen 6.6 KV Metalclad Brown 
Boveri Air Blast Circuit Breakers, Type DBC, 
rated 1000 amps, 500 MVA, are included in 
this Switchgear. 


A Busy Man in Manitoba 
.. » FOR 526 REASONS! 


The Power Commission lineman is a key figure in Manitoba’s progress. 
Now busier than ever, he serves a utility that distributes almost a billion 
and a half kilowatt hours of electricity a year ... a figure that’s still 
growing at a record rate.as Manitoba continues to develop and prosper. 


SERVICE-PROVED IN CANADA 


METALCLAD SWITCHGEAR 


by Brown Boveri... 


Winnipeg Hydro 
‘ City of Winnipeg Hydro 
Electric System supplies 
light and power to the City 
of Winnipeg only. 

It obtains power from its 
hydro - electric «generating 
plants at Pointe du Bois and 
at Slave Falls, and the Amy 
St.’steam turbine plant which 
have a total generating ca- 
pacity of 203,700 hp. Addi- 
tional power requirements 
are purchased from the Man- 
itoba Hydro-Electric Board. 

Since 1955, City Hydro has 
been the sole distributor of 
electricity in Winnipeg, 
number of services supplied 
at the end of 1958 totaling 
184,763. 

The utility’s net profit in 
1958 was $1,139,643 compar- 
ed with $1,416,170 in 1957. 


In extending its service to 526 cities, towns and villages, 
The Manitoba Power Commission now operates some 
32,000 miles of transmission lines that criss-cross the prov- 
ince from Ontario to the Saskatchewan boundary ... from 
the U.S. border to*north of the 53rd parallel. 


Brown Boveri Metalclad Switchgear provides the highest 
standard of protection and control for power generation and 
distribution in many of Canada’s key utilities and industries. 


Experience gained in hundreds of installations throughout the 
world is applied to Brown Boveri equipment manufactured 
in Canada at St. Johns, Quebec. For Switchgear installations — 
large or small — Brown Boveri engineers provide the most 
modern, service-proved designs available. 


Brown Boveri is available at your request for complete 
technical assistance and cooperation in the preparation of 
estimates and quotations. 


The cost of electrical power in Manitoba compares favorably with the 
national average . . . stimulating the growth of a flourishing manufactur- 
ing industry in the province . . . and offering an attractive inducement to 
new industry. Wjth the demand for power doubling every 10 years, the 
Manitoba Power Commission is currently engaged in a multi-million 
dollar expansion and development program which is enabling communi- 
ties all over the province to make attractive invitations to new industries. 


THE MANITOBA 
POWER COMMISSION 


- 


tions have been completed at 
a cost of over $2.4 million. 
Capital additions to be 
completed or started in 1959 
call for investment of about 
$6 million and will include 
two additional distribution 
substations and a 60 kv 
underground supply system. 


BROWN BOVERI (canava) timiteo 


MONTREAL | prpresentarives: 1] Tr 
KIRKLAND LAKE: Mine Equipment Lid. 


VANCOUVER: Gordon Russell Lid. 


TORONTO 
WINNIPEG 
CALGARY 
EDMONTON 
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INTRODUCTION 


The idea of sharing gainful business risks is very 
ancient. The first known investment company, 
however, designed to spread the shareholder's 
risk over a number of securities, was organized by 
King William I of the Netherlands in 1822. The 
idea spread to other countries, and became especi- 
ally popular in Scotland, then England, in the late 
nineteenth century, and in the United States of 
America in the early part of this century. 


Many of the investment companies created in 
those periods still exist, and in many cases their 
shares are traded on Stock Exchanges. They are 
known as “‘closed-end”’ funds because, like most 
corporations, they issue shares only occasionally. 
Their capitalization is therefore relatively fixed, 
and buyers and sellers are dependent on supply/ 
demand if they wish to buy or sell shares in them. 
The development that created Mutual Funds 
(sometimes known as “‘open-end” funds) was the 
establishment of an investment company that 
undertook to redeem shares on any day at full 
current worth, and which issued new shares each 
day in whatever quantity was required at a price 
based on current worth plus an acquisition charge. 
This was first done in 1924, and proved so success- 
ful that the “‘open-end” funds are now over eight 
times as large as the “‘closed-end”’ ones. 


IMMEDIATE UNLIMITED 
MARKETABILITY 


A major reason for the success of Mutual Funds 
is their readiness to issue and redeem shares at any 
time in unlimited quantity. To determine the price 
at which shares will be redeemed, a calculation is 
made at least once every business day by each 
Fund. The market value of its portfolio of invest- 
ments is determined in the light of current market 
quotations, and is then divided by the number of 
shares of the Fund outstanding. The result, known 
as the “‘net asset value per share” or “bid” price, 
is the price at which the Fund will redeem shares 
until the next calculation is made. An acquisition 
charge is added to this price, and the result is the 
“offering” price at which the Fund is ready to.issue 
new shares to the public. 


Photograph: Courtesy of the Toronto Stock Exchange ~- 


The above picture shows part of the trading floor of the Toronto Stock Exchange, the busiest market on this 
Continent for the number of shares traded, Action shows floor traders clustered around the “‘oil’’, “steel”, 


“utilities” and “papers” trading posts. 


COMMON FEATURES OF 
MUTUAL FUNDS 


The great majority of Mutual Funds have 
certain features in common: 


They are diversified. Their investment portfolios 
usually contain (according to individual investment 
policies) between 30 and 150 different securities, 
representing a broad spread of different industries. 


They are managed. Professional investment 
analysts are at all times responsible for investing 
the shareholders’ assets to best advantage. 


They are convenient. Because they enable the 
investor to have an interest in many different 
enterprises. through possession of a single security, 
Mutual Funds save him a great deal of time and 
trouble. 


They are liquid. As outlined above, the value 
of a Mutual Fund holding may be realized im- 
mediately, and the shareholder is not directly 
dependent on the supply/demand factor when he 
sells it. 


Not all Funds possess all these characteristics 
— some diversify only within a particular industry, 
others maintain a fixed portfolio of securities 
unchanged for many years. But the great majority 
possess all the characteristics listed above, and this 
explains their’ success. 


The excellent marketability of Mutual Funds is 
of course made possible indirectly by the facilities 
of North America’s many Stock Exchanges. While 
the shareholder in a Mutual Fund does not buy or 
sell his shares on a Stock Exchange, Fund managers 
are constantly using the facilities offered by the 
Exchanges in their endeavour to employ share- 
holders’ money to best advantage. The highly 
organized markets in securities which Stock Ex- 
change dealings have created make it easy and 
economical for Fund managers to buy and sell 
different issues in large quantities, and so to guar- 
antee immediate liquidity of Mutual Fund shares 
at current values. 
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THE GILT-EDGED SECURITIES 


Mutual Funds are one of the greatest financial 
developments of the 20th Century — but they are 
much more than that. One generation ago they 
were nothing more than an idea; today they are on 
the verge of becoming what Government Bonds 
were to the 19th Century, and what land and gold 
were to earlier ages: the generally accepted store of 
long-term investment values. This extraordinary 
rise has been no accident. Mutual Funds have 
achieved it because they provide the best solution 
to many of the fundamental problems of personal 
security that concern us all in this age of rapid 
change. 


In the last generation the life-span of North 
Americans has lengthened greatly, and living 
standards have risen to such unprecedented heights 
that our civilization has been christened “The 
Affluent Society”. Yet the blessings of longer life 
and widespread prosperity can be two-edged, as 
millions of older citizens can testify. In our new 
economy of plenty, living costs have persistently 
continued to rise, the purchasing power of income 
from pensions, savings bank deposits, Govern- 
ment bonds and other fixed-dollar investments has 
fallen sharply, and the problem of achieving a 
comfortable retirement, free from anxiety about 
money, has become more important and in some 
ways more difficult. 


This is where the invention of Mutual Funds has 
been so valuable to everyone with savings to invest, 
however large or small, for the protection they 
offer to those saving for the future is many-sided. 
In an age when international disturbances, Govern- 
ment policies, and a multitude of powerful pressure 
groups have kept living costs rising, they offer the 
individual citizen long-term protection for the 
purchasing power of his savings. As insurance 
against. the drastic effects of ever-accelerating 
economic, social, and political change, they pro- 
vide the twin safeguards of professional manage- 
ment and diversification. Scarcely less important 
is their unequalled convenience for the investor, 
which has contributed greatly to their ever-growing 
popularity. Through Mutual Funds the citizens 
of Canada and the United States are becoming the 
owners of the business enterprises of North 
America with which they have long been familiar, 
but only as customers. In effect, they are now 
becoming their own customers. This is a social 
change of the first order, and they are achieving it 
with all possible ease and convenience. 


Now that regular saving and investing for the 
future has become both possible and necessary for 
millions of people who in previous generations 
would hardly have considered being personally 
concerned in such activities, it may fairly be claimed 
that Mutual Funds are one of the most beneficial 
developments for the general public ever made in 
the sphere of personal security. Certainly, no 
responsible citizen who is concerned to plan in- 
telligently for his future should be unfamiliar with 
them in the year 1959. 


The Record of History 

The Mutual Funds industry was born as 
recently as March, 1924 when the Massachusetts 
Investors Trust began operations in Boston with a 





handful of shareholders and a mere $50,000 of 
initial capital. Today this pioneer Mutual Fund has 
grown to $1% billion in size and there are some 
250 Funds in North America with combined assets 
of around fourteen billion dollars. (At this rate of 
growth, combined assets would reach the astonishing 
total of a trillion dollars by 1985). Whatever the 
future may hold for the industry — and all the 
signs point to continued rapid expansion — it is 
obvious that this record could have been achieved 
only by providing a service that millions of people 
have continued to find valuable, reliable, and worth 
recommending to their friends. 


THE GROWTH OF -13 
MUTUAL FUNDS 
The following tabulated and charted data relates only to -12 


mutual fund members of the National Association of 
Investment Companies (U.S.A.). It is estimated there are 
approximately 100 non-member mutual funds in Canada 
and the U.S.A. with combined net assets of at least 
$750,000,000 at year-end 1958. The tote! of all mutual 
funds in Canade and the U.S.A. is therefore estimated 
at 250 funds with net assets of over $14 Billion dollars. 
























YEAR TOTAL NET ASSETS NAIC. 
END 000 omitted MEMBER FUNDS 
1958 $13,242,388 151 
1957 8,714,143 143 be 
1956 9,046,431 135 
i955 7,837,524 125 
1954 6,109,390 115 
1953 4,146,061 110 a de 
1952 3,931,407 110 
1951 3,129,629 103 
1950 2,530,563 98 
1949 1,973,547 91 a. 
1948 1,505,762 87 
1947 1,409,165 80 
1946 1,311,108 ™ 
1945 1,284,185 73 6 
1944 882,191 68 
1943 653,653 68 
1942 486,850 68 
1941 401,611 68 
1940 447,959 68 
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Why have so many people been ready to buy 
shares in Mutual Funds, and then increased their 
own holdings and also urged their friends to acquire 
shares? Much of the explanation can be summar- 
ized in one word — confidence. 


Confidence 

For most investors, safety is the first essential 
requirement. In the comparatively placid centuries 
before the Industrial Revolution, land and gold 
were the two most favoured investment media for 
conservation of wealth. Then, in the nineteenth 
century, Government and corporate bonds came 
to provide another solution to the problem of 
ensuring safety of principal. One or two generations 
ago, the man who was laying aside money for the 
future did not worry much about having safe income- 
producing securities available. When Governments 
and first-rate corporations were providing an 
unending stream of high-grade bond issues, there 
seemed to be no cause for concern on that score. 


The last generation has destroyed that com- 
fortable illusion. In this era of managed currencies, 


“THE AFFLUENT SOCIETY” 


rising prices, and incessant technical, social and 
political change, the investments which so recently 
were rated as the safest available have often lost a 
great part of their real value even though their 
dollar value remained intact. Sometimes (consider 
the sad history of many once-respected railroad 
bonds) both their dollar value and their real value 
shrank. For many people who had been looking 
forward to a reasonable standard of living in 
retirement, the effects have been bitter and disast- 
rous. 


The lesson is clear. In an age as disturbed as 
ours, there is only one way to ensure investment 
safety. It is to obtain the services of skilled invest- 
ment experts who are alert to exploit opportunities, 
avoid dangers, and produce over the years as good 
an investment record as possible. That is what very 
wealthy people have long done, and what Mutual 
Funds have made it possible for everyone to do. 


Diversification 

Even the experts can be wrong, though their 
decisions are based on far more study and informa- 
tion than the individual can normally devote to his 
own portfolio. But investors in Mutual Funds have 
the further protection that is provided by diversi- 
fying holdings among many different industries and 
companies operating all over North America, so 
that it is very much safer to invest ina Mutual Fund 
than to concentrate one’s savings in a mere handful 
of issues. Also, professional managers who are 
devoting all their time to investment analysis 
should be able to recognize and correct any errors 
they make more quickly than the amateur. There 
are necessarily still risks involved in common stock 
investing, since stock values fluctuate, but Mutual 
Funds’ combination of management and diversi- 
fication is designed to minimize them. The growth 
of the industry testifies to their success in this 
endeavour. 


What of Their Future? : 

Because they perform a service that is increas- 
ingly required by society, and perform it in a 
manner acceptable to millions of people, Mutual 
Funds have a very bright future not merely in North 
America but in other parts of the world too. Just 
as the need for financial protection against the 
effects of premature death has made life insurance 
a household word, so the need to avoid an im- 
poverished old age is making Mutual Funds 
universally familiar. The continuing progress of the 
Mutual Funds industry will have many effects in 
the economic field, especially in encouraging pro- 
gress to higher living standards by providing capital 
for soundly -based expansion and modernization 
projects. Even more important, however, will be 
the industry’s contribution to the happiness and 
security of millions of individuals, by relieving them 
of anxieties for the future, by assisting them to 
attain the independence that comes from financial 
security, and by making possible an equitable 
distribution of property throughout society. If, a 
generation from now, people are able to say “We 
are all capitalists now”, it may confidently be ex- 
pected that the Mutual Funds industry will be 
entitled to much of the credit. 
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To live is to risk. So long as we remain alive, we 
cannot avoid risks. But we can reduce them by 
insuring our lives against the possibility of early 
death and our property against accident, fire, theft 
and other hazards. That most people appreciate 
this is shown by the number of insurance policies: 
for example, there are over 250 million life insur- 
ance policies in force in North America. 


Protection of this kind is obviously beneficial, 
but it is not enough in itself. For in protecting 
family and property against these tangible calami- 
ties, many people forget the intangible risk of 
living many years after they retire. It is all too 
common these days for the head of the family to 
discover, as he approaches retirement, that the 
pension or annuity which he expected to provide 
him with a comfortable living standard is inade- 
quate for even a frugal existence at today’s prices. 


One does not have to be very old to remember 
when advertisements picturing an elderly couple in 
very comfortable circumstances were captioned 
“How I retired on $100 a month”. As the years 
progressed the monthly figure became $150, then 
$200, later $250. Today the advertisements suggest 
$300 as a “comfortable” income. But, with this 
background, will $300*be so comfortable for 
tomorrow's retirement? Nobody can accurately 
answer this question because it rests with the 
future; hence this is still another risk one must 
“insure” against to the best of the means available. 


What is the best way of insuring against the 
ravages of long-term inflation? After providing 
for adequate life insurance and a realistic liquid 
reserve in cash and bonds for family emergencies, 
millions of thoughtful people are investing their 
surplus savings in equities (property, common 


stocks, mutual funds). Investing in equities is not 
without risk either. Moreover the risk tends to 
increase with the shortening of the term of invest- 
ment. When the investor contemplates a savings 
plan of short duration of say, 5 years, he is funda- 
mentally safer to select dollar securities such as 
bonds, trust company savings certificates of a 
Mutual Fund of a type which invests in bonds only. 
However, when the savings objective is long range 
there is no better investment medium than a well 
diversified portfolio of common stocks administered 
under expert management —a Mutual Fund. 
Of course there is risk involved, and there is no 
certainty in any plan one may lay for the future. 
Yet as one has a person’s past record on which to 
assess him as a credit risk, one has the history of 
the stock market on which to assess the future 
investment possibilities of this medium. 


For the guidance of investors in analysing the 
risk factor of common stocks there is provided in 
Chart “A” (on the page opposite) an 88-year 
record of stock market history. This is exemplified 
by the Cowles Commission Index 1871 - 1932 
“chained” with two Canadian mutual funds to 
year-end 1958. The common stock index exem- 
plifies the investment performance of $100 invested 
at year-end 1870 with all dividends reinvested 
continuously — but with no additional capital 
added, This $100 grew to $201,875 which is at the 
average rate of 9% per annum, compounded. 


For comparative purposes a 4% compound 
interest index is also included in the chart. In this 
case, $100 grew to only $3,155. 


An 88-year example is hardly a realistic term 
for practical investment purposes. Therefore a 
table is also provided which divides the 88-year 


period into segments of all of the 5, 10, 15, 20 and 
25 year terms within the period 1871 - 1958 
inclusive. The investment results of this table are 
adjusted for the acquisition and management costs 
whith would normally be experienced in purchasing 


a mutual fund. 


As an aid to assessing the comparative risk of 
common stocks and a 4% per annum compound 
interest investment, the tabulation indicates by 
asterisks the individual periods when common 
stocks failed to produce a net compound growth 
rate of 4% per annum. The results of this analysis 
may be summarized as follows: 


LUMP SUM INVESTMENTS 


Common stocks produced better than a 4% per 
annum net compound growth rate in: 


67% Gt the 84 individual § year terms and averaged 8.2% per annum 
89% of the 79 individual 10 year terms and avetaged 83% per annum 
91% of the 74 individual 1§ year terms and averaged 85% per annum 
97% of the 69 individual 20 year terms and averaged 85% per annum 
100% of the 64 individual 25 year terms and averaged 8§% per annum 


EQUAL ANNUAL INVESTMENTS 


Common stocks produced better than a 4% 
per annum net compound growth rate in 98% of 
the 64 individual 25 year terms and averaged 
8.7% per annum. 


At the base of the table the compound growth 
produced by 4% is shown for comparison. 


It is easy to conclude that when the term of 
investment exceeds five years the logical choice of 
an investment medium must be common stocks, if 
historical evidence is an acceptable guide. 





Fashions change in investment thinking. There 
have been periods when securities which are tied 
to the dollar, such as bonds, were considered the 
only safe and reliable investment. Today, the trend 
is all the other way, because the public are growing 
acutely conscious of the erosion that has cut the 
purchasing power of the dollar in half since 1939. 
As a result, bonds are in relative disfavour, while 
common stocks are eagerly sought after. 


Public thinking about investments does not 
always prove to be right. Ten or twelve years ago, 
for example, common stocks were out of favour 
because most people feared that the return of peace 
would soon bring back the peacetime conditions 
they remembered—another Depression. The weak- 
ness of the public view is that it is usually no more 
than an expectation that investment trends will 
continue to move as they have in the recent past. 
Certainly, merely following the crowd is not good 


enough when you are planning for your future 
security and happiness. For that, you need the 
lessons of a long period of investment history on 
which to base your policy. 


What are the lessons of investment history on 
this question of stocks versus bonds? You can 
reach your own conclusions from the charts and 
figures opposite. One lesson is that, by and large, 
high grade dollar securities are safer for the short 
term and high grade common stocks are safer for 
the long term. Chart ‘B’ supports this. It shows 
the effect of changes in the purchasing power of 
the dollar on the indexes shown in Chart ‘A’. 
It will be seen that the fluctuations in real value 
of common stocks are sharper.and more frequent 
than those of a 4% bond, but over long periods 
common stocks are much superior. This is partly 
because, as the trend shown-at the foot of Chart *B’ 


shows, inflation has been with us for a very long 
time, though there have been intervals of price 
stability and deflation. 


By studying these figures with the probable 
duration of your own investment program in mind, 
you can see whether common stocks or bonds are 
more likely to suit your purpose. While the long 
term almost invariably favours common stocks, 
you should keep in mind that dollar securities 
have features that entitle them to a place in every- 
body’s investment program. They should be held 
in varying degrees, depending on one’s personal 
objectives and prevailing investment conditions. 
Through Mutual Funds it is possible to invest in 
both stocks and bonds (some Funds permit con- 
version between the two) and to vary the propor- 
tions as you wish, thus ensuring an adaptable, 
well-rounded portfolio. 
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WHAT HISTORY HAS SHOWN US 































A SINGLE $1,000 LUMP SUM INVESTMENT CHART ie 
The figures shown with asterisks indicate the $100 INVESTED - 
instances when common stocks failed to produce AT THE END OF Lid ves vent 908 wn zi tant 1951 pn 
@ net compound growth rate of 4% per annum. EACH YEAR DOLLAR 
For 5 10 VALUE 
Perind ‘ 1s 20 25 25 sonaee 
ear Year Year Year Year Year 
Yeeres ened ee ona eR 3 Nida Pd ee od 
Setar CAPIT P 
ICE SAROOPSAR SARS! SARC ue st hai tak ata | td we 
1870 iT. iT $2,146 $3,213 $4,431 353 at $4,920 
1871 1,282 1,929 2,681 3,962 4,066 4,846 
1872 887" 1,538 2,261 3,992 3,837 5,326 100,000 
1873 978* 1,558 2,812 2,987 5,488 7,008 
1874 1,092 1,377" 2613 2,743 5,489 7.451 ee 
Saepanibleinited ahenginied. Etta aaa a ha ee ee 
1875 1,146 1,717 2,367 2,804 6,207 8,015 — 
1876 1,376 1,913 2,827 2,901 6,410 7,897 
1877 1,588 2,333 4,017 3,959 7,529 7,253 3000 
1878 1,459 2,632 2,796 5,136 5,499 $,219 
1879 1,154* 2,190 2,299 4600 6,431 7,085 20,000 
sediichierotnsastieatiaagndeessd aie pce MITE tie oI Tahaan eit cine SR 
1880 1,371 1,889 2,238 4,956 7,999 8,652 
1881 1,272 1,879 1,929 4,261 7,214 8,906 
1882 1345 2.316 «2.282 «4.340 4/537 5.133 wr 
1883 1,652 1,754 3,223 3,451 7,422 7,678 7,000 
1884 1,737 1824 3,648 5,100 10,200 9,623 
V—_ TF $. 
1885 1,262 1,494 3,309 5,350 7,131 7,800 ” 
1886 1,352 1,388* 3,065 5,190 6,418 7,385 
1887 1,576 1,553 2,952 3,087 7,433 8,245 3,000 
1888 972* 1,785 1,912 4,112 5,550 6.943 2000 
1889 961° 1,922 2,687 5,374 $,235 6.476 
1890 1,083* 2,399 3,873 $,171 9,477 10,048 
1891 939* 2,074 3,512 4,343 9,018 £ 10,797 1,000 
1892 902* 1,715 1,798* 4,317 5,646 7,646 
1893 1,681 1,800 3,870 5,225 9,920 9,246 700 
1894 1,831 2,559 5,100 4,968 13,206 11,586 % 500 
1895 2,026 3,271 4,366 8,003 8,931 7,374 4 PER ANNUM 
1896 2,021 3,422 4,232 8,787 9,733 7,586 300 
1897 1,740 1,819 4,380 5,729 10,786 8,723 COMPOUND INTEREST 
1898 980* 2,107 3,131 5,399 8,004 8,165 200 
1899 1,270 2,558 2,492 6,601 8,682 9,284 
1900 1,477 1,972 3,614 4,033 10,215 11,476 
1901 1549 1,916 3,978 4,406 10,739 11,769 - 
1902 957* 2,304 3,012 5,672 14,452 14,621 CHART “A” shows the growth, in dollars, of a $100 unit of common stocks with all dividends compounded 
1903 1,967 2,656 ams og eee 17,968 over the period 1871-1958 inclusive, compared with $100 invested at 4% per annum compound interest. 
1904 tO #30 ‘ Lee 4 4, a, eta Sik cal ag EE Oe i may be seen that the common stock unit grew from $100 to $201,875 whereas the 4% fixed dollar 
1905 1,222 2,239 = 2,499 6,328 8,000 8,996 unit grew from $100 to only $3,155. This is a prime example of the ‘“‘magic’’ of compound investment. 
1906 1,132* 2,350 2,602 6,343 4,161 4,839 The difference in the growth rate was only a few percent per annum yet the aggregate difference 
1907 2,203 2,881 = 5,424 913,822 5,821 3,821° amounted to $198,720 or 6,299% over 88 years. 
1908 1,235 2,345 3,475 11,700 - 7,080 6.751 
1909 891* 2,361 3,106 7,290 5,336 6,444 
1910 1,677 1871 4,741 5,992 8,323 8.164 
911 1,900 2,105 5,129 3,365 10,781 9,837 Weare 
1912 1,197* 2,253 5,741 2,417 6,294 6,339 CHART B 
1913 1,738 2,575 8667 5,246 8,441 6,972 
1914 2,423 3,188 7,484 5,477 9,335 6,858 REAL 
1915 1,021* 2,587 3,269 4,541 5,029 5,590 VALUE 
1916 1,014* 2,471 1,620* 5,192 3,775 4,529 70,000 
1917 1,723 4,389 1,848 4,813 5,968 5,030 50.200 
1918 1,356 4,565 2,762 4,446 5,646 5,745 
1919 1,203* 2,826 2,068 3,525 4,350 5,726 co 
1920 2,318 2,930 4,069 4,505 8,520 7,234 
1921 2,230 1,463* 4,687 3,408 6,539 5,772 20,000 
1922 2,331 982* 2,557 3,170 5,094 $,331 
1923 3,080 1,864 2,999 3,809 5238 5,243 
1924 2,145 1,572 2,679 3,307 5,6 6,391 
og ”SCSC”~*«*<i*S~S?®.~«»«4160?.~»«d2C779*~=S«*3364SS198)S”*~CS~S«Si«S , 10,000 
1925 1,1S7* 1,607 1,779* ara aa oats COMMON STOCKS Ai 1: 
6 600* 1,923 1,398* 2,6 5,481 12 
1927 385* 1,004* 1.248 1,999* 4.281 8.143 DIVIDENDS COMPOUNDED ak 
1928 554* B91* 1,132* 1,562* 3,284 8,248 
1929 670* 141% 1,408" 2418 5.405 11, 287_ 
1930 1,271 1,407" 2,661 4,112 8,889 12,916 3000 
1931 2,931 2,131 4,089 8354 16,267 12,596 a 
1932 2,383 2,954 4,747 10,166 16,545 9,522 
1933 1,472 1,870 2,580 $427 10,572 10,896 
1934 1,559 1,924 3,303 7,385 a ibe 
5a eeeiaias 
1935 1,013* 1,916 2,961 6,400 
1935 — Soe Ws eet el Wee ot Es 
1937 «s«1,I3S* 1.824 3.906 6,355 Pe Se a eee 
1938 1,162° oe 3,372 6,570 500 
ese Beg COA ate 
nao _1,730 2,674 5.780 cH |} REAL VALUE OF; ~» 
ine tame Si Ss 4% PER ANNUM] * 
1942 1,470 3,149 $12! % 
1943 1,263 2,655 = 5,172 Va 
1944 eh Bes a COMPOUND INTEREST és 
1945 1,414 3,057 ‘ 
a aia my ies 1 : 
1947 1.960 or 2 
1948 1,924 3,74 4 
ods fede 2 rae REAL VALUE O ; 
1950 1,978 
1951 1,782 THE DOLLAR » 
1952 1,490 
1953 1,782 
0 
Eee ——eee————e—————eEeEE 
Average $1,483 $2,227 $3,436 $5,067 $7,801 $8,070 CHART “B” takes into consideration the changes in the cost-of-living.and expresses the results of Chart 
al A" in “real” or ‘constant’ vaiue dollars. Aiso shown is the generally declining trend of the “real” value 
*Gromh Rate 8.2% 8.3% 85% 85% 8.6% 8.7% of the dollar. It may be seen that the common stock unit grew in “real” value from $100 to $64,820 
be ee whereas the 4% fixed dollar unit grew from $100 to only $1,013. This indicates that the “real” compound 
aT growth of common stocks over this period was 7.6% per annum whereas the 4% fixed dollar unit's ‘‘reat” 
At 4% $1,217 $1,480 $1,801 $2,191 $2,666 $4,165 growth was only 2.7% per annum, 


Per Annum 
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You be the Judge i: 


. « » for you alone know the facts on which one of the most 
important decisions of your life must be based. 


You know, for example, how much time you spend on your 
investments, how much knowledge and experience in this field 
you have accumulated, how thoroughly you are able to investigate 
investment situations, and what sort of a record your efforts to 
employ your money have shown. 


Now let us go into a typical Investment Committee meeting 
of a Mutual Fund, so that you can compare your own investment 
activities and methods with the management services that Mutual 
Funds offer you. 


When the professional specialists who make up the Investment 
Committee start their meeting, they will probably discuss the 
current state of the economy in general, the prospects for a 
number of different industries, the attractions (or weak features) 
of several different securities, and the current state of the stock 
market. There will be a number of recommendations for security 
purchases and sales on which they must decide, and they will 
discuss thoroughly the facts, figures and judgments with which 
the staff of security analysts support these recommendations. 
Perhaps some important action by the Government is impending, 
and the Committee will consider what effect this is likely to have 
on the Fund’s investment holdings and what action should be 
taken. Very possibly some members have heard, through their 
extensive contacts in the business world, of significant develop- 
ments in Panag mam industries or companies, and they will bring 
them up for discussion if they seem important. 


The decisions that the Committee members reach will be based 
upon their own wide knowledge and also on the detailed work 
that is constantly being done by professional analysts who 
examine investment situations thoroughly from every angle and 
who frequently make field trips to inspect them at first hand. 
Day in and day out, these analysts are digging out facts, watching 
for changes in trends, comparing values, and searching for 
opportunities. The service they provide is continuous, expert, and 
comprehensive. 


What would you think such a service is worth? Obviously 
it costs money to create and maintain a highly skilled organization 
of this kind. We suggest that you estimate what the continuous 
services of such an organization are likely to be worth to a person 
in your position, then compare your estimate with the actual 
management fee charged by Mutual Funds, which averages about 
Y of 1% (or $5 per $1,000) of your investment’s value each 


year. Remember that the small investor gets all these services for 
the same percentage management fee as the man with millions. 


The final proof of investment management lies in the record 
over a period of years. If you look at the charts on pages 8, 9, 10 
and 13, you will see the records of well-known Mutual Funds, 
which you can compare with your own investment results. Of 
course, professional investment managers are not always right. 
Like the rest of us, they make errors. However, they have the 
advantage of their experience and specialization, and these charts 
will indicate how their records compare with your own. In 
addition, two powerful incentives are always spurring managers 
on to achieve the best possible performance for their shareholders 
within the framework of the Fund’s investment policy. One is 
pride in professional accomplishment, for the decisions and 
records of Mutual Funds are public knowledge; the other is the 
incentive which Fund Managers have to attract new investors 
through a good performance record, since a growing Fund 
increases their revenue from management fees — without 
increasing the percentage fee that each individual investor pays. 


When you have compared the service that Mutual Funds 
offer with what you can do yourself you will be in a position to 
decide which is better for you. Your final choice will depend 
largely on your own interests and circumstances: if you have 
the time, the inclination, the knowledge and the confidence to 
handle your own investments, then you may well decide to do so. 
If you are doubtful on any of these scores, you will probably be 
more inclined to hire professional management. 


Your future security and happiness may in large measure 
depend on this decision. It is therefore fitting that you should 
be the only person who is in a position to make it. 
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When Benjamin Franklin said, “In this world nothing is certain but death 
and taxes,” he overlooked the element of change; for change is both certain 
and constant. Management must always be alert to the industrial cycles and 
changes in economic conditions which affect the investments of a mutual fund. 
Securities which may be considered attractive under the conditions of one 
particular period may become unattractive in another. 


To illustrate the changes in investment thinking that have occurred in the 
past, the portfolios of a mutual fund for the years 1932, 1952 and 1959 are 
shown herewith. It is interesting to observe the variations in emphasis on 
different industry groups, and that only four of the issues in the 1932 portfolio 


1932 


PUBLIC UTILITY 
American Gas & Electric 
American Tel. & Tel. 
Bell Telephone 
Consolidated Gas 
Electric Bond & Share 
Montreal L. H. & P. 
North American Co. 
Shawinigan Water & Power 
So. California Edison 
United Gas Imp. 


RAILROAD.... 
Atchison T. & S. F. 
C.P.R. 

N. Y. Central 
Union Pacific 
RETAILING 


Sears Roebuck 
Woolworth 


Borden Company : 
National Biscuit vo . ae Corp. 


METALS & MINING 
American Smelting 


CHEMICAL 
du Pont de Nemours 
Union Carbide 


CONSTRUCTION 
Johns-Manville 


CONTAINERS 
American Can 


ELECTRICAL EQUIP. 
General Electric 

Otis Elevator 
Westinghouse 


FARM EQUIPMENT 
international Harvester 


American Tobacco 


Standard Oli (N.J.) TOTAL 
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appeared in the 1952 list; and only twenty-two of those in the 1952 portfolio 


were still held in 1959. 


A number of the investment changes made from time to time did not turn 
out to be the wisest, yet the overall results, on balance, proved very successful. 
The record of this Fund is given on page 13. You be the judge... 


AUTOMOBILE 
Ford of Canada ‘‘A"’ 


CHEMICAL 
Canadian Industries 


CONSTRUCTION 


Asbestos Corp. 

Canada Cement y 
Dominion Tar & Chemical 
Gypsum, Lime & Alabastine 


CONTAINERS 
Dominion Glass 


Walkers ‘ 
Canadian Breweries 
Sicks Breweries 


FARM EQUIPMENT 
Massey-Harris 


FINANCE 
Industrial Acceptance 
Traders Finance 


B.C. Packers 
Lake of the Woods 
Geo. Weston 


GOLD MINING 
Hollinger 
Kerr Addison 


H. R. MacMillan “‘B”’ 


METALS & MINING 
Aluminium Ltd. 
Consolidated M. & S. 
international Nickel 
Noranda Mines 
NATURAL GAS 
Union Gas 


imperial Oil 

McColl Frontenac 

PUBLIC UTILITY 

B.C. Power *‘A”’ 

international Utilities 

Shawinigan Water & Power 

PULP & PAPER. .............6.555 10.76% 


Abitibi Power & Paper 
Fraser Companies 
Howard Smith 

Powell River 


RAILROAD 
C.P.R. 


RETAILING 
Simpson's “B”" 


Goodyear Tire 


Steel of Canada 


Canadian Celanese 
Dominion Textile 


TOTAL 





Boeing Ai ne 
Lockheed Aircraft 
General Dynamics 


ATOMIC DEVELOPMENT 
Babcock & Wilcox 
Consolidated Denison Mines 
Gunnar Mines 


AUTOMOBILE 
Ford of Canada “‘A”’ 


CHEMICAL & SRUG 
American Cyanamid 
Carter ucts 
duPont de Nemours 
Reichhold Chemicals 
Union Carbide Corp. 


CONSTRUCTION 

Canada Cement 

Dominion Tar & Chemical 
Gypsum Lime & Alabastine 
Standard Paving & Mat. 
Western Copper Mills 


ELECTRONICS...... 
international Tel. & Tet. 
Radio Corporation 
Raytheon Mfg. 
Sylvania Electric 


FARM EQUIPMENT 
Massey-Ferguson 


Cdn. Bank of Comm. (Rts.) 
industrial Acceptance 
Royal Bank of Canada 
Toronto-Dominion Bank 
Traders Finance “‘A”’ 
Traders Finance ""B" 


LUMBER & PLYWOOD 


MacMillan & Bioedel ““B” 
Western Plywood *‘B”’ 


METALS & MINING 
Aluminium Ltd. 
Anaconda Co, 
Consolidated M. & S. 
Geco Mines 
international Nickel 
Kerr-Addison 
Noranda Mines 


international Utilities 
Union Gas 


Home Oil 
gneny OF 
Standard Oil (N.J.) 


El Paso Natura! Gas 
interprovincial Pipeline 
Trans-Canada Pipe Lines 
Trans Mountain Oil P. 


PUBLIC UTILITY. .........4000. 


B.C. Power Corp. 
Caigary Power 


PULP & PAPER 


Abitibi Power & Paper 
Consolidated Paper 
Fraser Companies 
Howard Smith 

Powell River 

St. Lawrence Corp. 


RETAILING 


Loblaw Companies ‘‘B"’ 
Simpsons 
Woodward Stores 


RUBBER st 
Goodyear Tire 


Page-Hersey Tubes 
Steel of Canada 


B.C. Electric 5 
Cdn. Dethi Oi 
Gov. of Canada 
Husky Oil & Ref. 


TOTAL 
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‘ is made only in Canada and only by the Prospectus relating to such shares. A copy of the Prospectus may be obtained from any of the investment 
dealers listed on the back cover of this ment. 


INVESTMENT PERFORMANCE 


& general description of Mutual Accumulating Fund is provided for informational purposes only and is not an offering o, shares for sale or a solicitation of offers to buy shares of 
Fund. Such o, 


INVESTMENT POLICY 

Mutual Accumulating Fund pursues a flexible 
investment policy. It is primarily a common stock 
fund, and much the larger part (and frequently 
the whole) of its assets will generally be invested 
in high-quality Canadian’ common stocks, chosen 
for their prospects of capital appreciation and 
growth of dividends. However, the management is 
free to invest any proportion of the assets in 
defensive securities, such as Government or corpo- 
rate bonds, whenever it considers that such a 
course is in the shareholders’ best interests. The 
relative attractions of common stocks and defensive 
securities are therefore at all times subject to critical 
analysis, and the management may shift the Fund’s 
emphasis when it appears prudent to do so. 


INVESTMENT 


The accompanying cl 
based on the perfor 
per share net asset 
investors acquisition 
maximum of 8%2% 

of the offering price 

an individual purcha 
calculations. 


To determine “inves 
to the size of an | 
results shown in thec 
by the “FACTOR” : 
below: 

ON AN INVESTMENT 
sbacbens cs ce os ORG 
$ 25,000 but less th: 
$ 50,000 but less th: 
$100,000 but less th: 
$250,000 and over. 











______ THE DAILY MARKET VALUE OF EACH 
$22,500 war SHARE REPRESENTS THE 
TOTAL OF INCOME AND CAPITAL 
RESULTS TO THAT DATE. IT IS 
THEREFORE EASY TO CALCULATE 
THE VALUE OF A HOLDING OF MAF 
SHARES AT ANY TIME. 










DIVIDEND POLICY 

MAF does not pay out dividends. Instead, all 
income is reinvested continuously, without charge, 
to increase the value of each MAF share. 





$10,000 
OF INITIAL NET ASSETS 


























PORTFOLIO O 


Showing Diversification of Asset 





1960 1961 19652 1963 1964 1965 19656 1957 1956 1959 










CONTINUOUS COMPOUND INCOME SECURITY PER 

MAF has the distinction of being the world’s first compound-cumulative CENT 
mutual fund. While the idea of reinvesting the dividends of mutual funds is AUTOMOBILE (3.14%) ‘ 
certainly not new, MAF started a new trend by devising a more effective, Ford Motor Company of Canada Ltd. “‘A”..... eeeaeevcees sees 3.14 
economical and convenient method of doing so. Or re Se seat CSR) 

: . oS 4 s Asbestos Corporation Limited........ seecceccceececes + bee 

MAF reinvests all income as it is received, thus continuously and equally ae for Penni ees. st teeeeeeeeeeeees 

increasing the assets behind every MAF share outstanding. With a fresh dividend Sanied, iis hieheniine Canadetid.,..... 2 


coming in from the Fund’s investments every two days on average, and being 
promptly reinvested, shareholders enjoy the maximum advantage from the 
working of compound growth whether only one MAF share is held, or many 
thousands. In this way the complications that would attend periodic distribu- 
tions of shares and fractions are avoided, and one can calculate the value of 
an MAF holding quickly and easily at any time. Its “all-in-one” combination of 
capital growth potential and compound income makes MAF one of the finest 
and simplest investments available for long-term accumulation of capital. 


MAF has been selected as an investment medium for pension and savings 
plans by government, municipal and corporation employee groups; and by 
thousands of individuals for their long term capital accumulating objectives. 






FARM EQUIPMENT (3.64%) 
Ferguson Limited.....-. Shae Ms 





SPHERE HEHEHE EEE EEOEEE 
SOP eee eens eeeeeees 


SORE Ree eee EEE EES 


Hudson Bay Mining & Smelting Co. Ltd......... 
Noranda Mines Limited...........c-cseeeeeee 


PETROLEUM (11.03%) 3 
The British American Oil Company Limited. °*.........20 antes 
Canadian Oil Companies Limited................cccececcccees 


LOWEST COST SERVICE 
OE, MII cbs 8 coe cdedacecdccpbestcdantd desediceuvavels 2.02 
| 


The simplicity of the MAF operation is reflected in low charges. The sole 
operating charge which covers all costs and fees including Investment Manage- 


ment, Trust Company services, legal, audit, etc., may not exceed 4/10ths of MURMUR MINE 35 ce vncccccccccctcdcccndevacecssddhsecdbs 3.22 
1% of the average value of the assets, annually. This is much the lowest of 
- any Canadian mutual fund (outside this management group) and is believed PIPELINES (7.96%) 
to be the second lowest in all North America. Interprovincial Pipe Line Company...........sseeeeeeseneeees 2.01 
Trans-Canada Pipe Lines Limited..................ceeeeeceecs 3.50 


CONVERTIBILITY 

Investors enjoy the unique advantage of inter-convertibility between Mutual 
Accumulating Fund shares, Mutual Income Fund shares and Mutual Bond 
Fund units. (See page 15). 


In addition to these features MAF, like most mutual funds, offers: 


| 
| 
| 
ss | Westcoast Transmission Company Limited................... 2.45 


OWNED BY 9C 


@ professional management @ long-term protection from inflation. 
@ immediate marketability @ safe guardianship of assets. 
@ maximum convenience @ quarterly reports to shareholders, 
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The following general description of Mutual Income Fund is provided for informational purposes only and is not an offering of shares for sale or a solicitation of offers to buy shares of Mutual 
Income Fund. Such offering is made only in Canada and only by the Prospectus relating to such shares. A copy of the Prospectus may be obtained from any of the investment dealers listed 
on the back cover of this Supplement. 


ENT PERFORMANCE 


ying charts on MAF and MIF are 
performance of the respective 
asset values of the Funds. The 
isition cost, which varies from a 
8%% to a minimum of 242% 
price depending on the size of 
yurchase, is not included in the 


‘investor's experience”’ related 
f an individual purchase, the 
n the charts should be multiplied 
OR” shown in the tabulation 


[MENT OF: “FACTOR” 
ess than $ 25,000 .... 0.915 

ess than $ 50,000 .... 0.9242 
ess than $100,000 .... 0.9433 
ess than $250,000 .... 0.9581 
GFT Ve iateccise« Gis. DSTA 





INVESTMENT POLICY 

Mutual Income Fund participates in the same 
investment portfolio with MAF. Its investment 
policy is therefore identical with that of MAF. 


DISTRIBUTION POLICY 

The MIF distribution policy is to pay, quarterly, 
a cash amount per share which will equal 5% per 
annum on the per share average daily net asset 
value. This means the distributions will vary in 
exact proportion to the variations in the net asset 
value or bid price of MIF shares. In a generally 
rising market trend, cash distributions will increase; 
in a declining market trend, cash payments will 
decrease, though the percentage rate will remain 
constant at 5%. Distributions are paid on or about 
the 15th of January, April, July and October to 
shareholders of record the last business day of the 
prior month. Monthly dividends may be arranged 
on investments of $5,000 and over. 


. OF INVESTMENTS 


t Assets In Percentages at 2nd March, 1969 


Corporation Limited 


pur te seounrr 
SPRINTING (2.42%) 


% 
bia Power Corporation Limited 


r Ltd 


S$ (4.28%) 


Mric Company Limited 5% 


oblaw Groceterias Co. Ltd. 4%% 1976 (convertible) 
Woodward Stores (1947) Ltd. 5% 1978 (cum warrants) 












INVESTMENT PERFORMANCE 





: 
i 
i 
i 
if 


i 
i 
eZ 
a 
: 
it 





: 
| 
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BRULEE 
OF INITIAL NET ASSETS 


THE FIRST “RATIOED” DISTRIBUTION POLICY 

MIF has the distinction of being the first mutual fund to institute a “ratioed” 
distribution policy. This policy resulted from an extensive study of the dividend 
and market price history of common stocks, in relation to the cost-of-living. 


It was found that the average market price of stocks tended to keep closer 
in line with the year-to-year changes in the cost-of-living, than did dividends, 
The reason for this is that dividends are usually at least a year behind in 
reftecting the conditions of business; while stock prices are highly sensitive 
to economic changes, which also affect living costs. 


Dividends therefore are slow in following trends of high stock prices and 
living costs. Conversely, dividends tend to remain high for a time when stock 
prices and living costs are falling. 


The preblem was to develop a distribution policy that would bring the 
Mutual Fund’s dividend payments into a constant ratio with common stock 
prices; so that distributions would correspond more closely—while still far 
from exactly—with variations in the cost-of-living. The MIF distribution 
policy described above approaches this problem. It allows investors to receive 
larger distributions during periods of economic prosperity when living costs 
are usually on the rise, and lower distributions during recession periods when 
dollars tend to stretch farther. 


CONVERTIBILITY 

Investors enjoy the unique advantage of inter-convertibility between Mutual 
Income Fund shares, Mutual Accumulating Fund shares and Mutual Bond 
Fund units. (See page 15). 


In addition to these features, MIF, like most mutual funds, offers: 
@ professional management @ long-term protection from inflation, 
@ immediate marketability @ safe guardianship of assets. 
@ maximum convenience @ quarterly reports to sharcholders, 
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MUTUAL BOND FUND is designed to attain objectives which 
most Canadian investors in fixed-interest securities have hitherto 
found it difficult or impossible to achieve. Its four major aims are: 


1. TO PROVIDE AN INVESTMENT OF VERY HIGH 
QUALITY, based on fixed-interest securities; which offers an 
exceptional degree of safety through diversification and professional 
management. The advantages of diversification and management 
have a been appreciated by large-scale investors in fixed-interest 
securities, such as insurance companies and very wealthy individuals. 
Mutual Bond Fund aims to extend these advantages to all investors. 


#2. TO SECURE A HIGHER RETURN than most investors 
can normally obtain from holdings > a comparable degree 
of safety. This is partly a consequence of Mutual Bond Fund’s 
diversification: it is not compelled to achieve safety by concentrating 
on the lowest yielding Government securities, as individual investors 
often are, but can strengthen its portfolio by ing it over a 
broad selection of higher-yielding securities. Also, the fact that 
Mutual Bond Fund is under continuous professional management 
is likely to be an advantage in evaluating and purchasing fixed- 
interest securities that combine safety with yield. All income is 
reinvested, since it is a “compound interest” Fund. 


3. TO OBTAIN A MODERATE DEGREE OF CAPITAL 
APPRECIATION through professional management. The cycles 
of the bond market offer one opportunity to do this; for example, 
emphasizing short-term commitments when bond prices are ’ 
falling and long-term ones when they are rising. The growing 
practice of issuing fixed-interest securities with equity features 
creates another opportunity for capital growth, and Mutual Bond 
Fund may invest in securities that are convertible into common 
stock or carry warrants for purchase of common stock when such 
issues appear attractive, provided that their qualities as_fixed- 
interest securities satisfy the Fund’s requirements. 
4. TO PROVIDE A FIXED-INTEREST INVESTMENT THAT 
IS CONVENIENTLY PRICED, and thus easily adaptable to the 
full investment of small and variable amounts. Because bonds 
are usually sold in $1,000 denominations, they are not a very 
satisfactory medium for the periodic investment of moderate 
sums under a regular savings program. The low price of Mutual 
Bond Fund units makes ible the full investment of such sums, 
and eliminates what is otherwise a substantial disadvantage when- 
ever the investment of moderate amounts in bonds is being considered. 


Furthermore, Mutual Bond Fund is convertible into M.A.F., 
M.I1.F. and G.LS. (see page 15 herein). ’ 








ADVERTISEMENT 


The following general description of Mutual Bond Fund is provided for informational 
purposes only and is not an offering of units for sale or a solicitation of offers to buy units 
of Mutual Bond Fund. Such aan is made only in Canada and only by the Prospectus 
relating to such units. A copy of the Prospectus may be obtained from any of the investment 
dealers listed on the back cover of this Supplement. 


INVESTMENT PERFORMANCE 
The chart below is based on the performance of the per unit net asset value of 
Mutual Bond Fund. To determine “investors experience”’ related to the size 
of an individual purchase, the results shown for MBF in the chart should be 
multiplied by the FACTOR" shown in the tabulation below: 


ON AN INVESTMENT OF 

Less than$ 5,000 
$ 5,000 but less than $ 25,000 
$ 25,000 but less than $250,000 
$250,000 and over 


“FACTOR” 





COMPARATIVE 
INVESTMENT 
PERFORMANCE 

(1 Oct.'67- 2 Mar.'69) 

1st Oct. 1957 BID 

PRICES - $10,000 








GOV'T OF CANADA 3%% due 1979 
PLUS “SIMPLE” ACCRUED INTEREST 








PORTFOLIO OF INVESTMENTS 


at 2nd March, 1969 


PAR 
VALUE 


Abitibi Power & Paper Company Limited 64% 1977.. $90,000 
Aluminum Company of Canada Ltd. 44% 1973 

The Bell Telephone Company of Canada 4% 1970.... 12,000 
British Columbia Electric Company Limited 5% 1982. 70,000 
70,000 
62,000 
30,000 
25,000 


British Columbia Telephone Company 5% 1982 
Canadian National Railway Company 4% 1981 
Canadian Oil Companies Limited 4% 1976 
Canadian Utilities Limited 5%% 1977 
Canadian Western Natural Gas Co. Ltd. 5%% 1983... 25,000 


The Consumers’ Gas Co. of Toronto 4%% 1976 25,000 


Dominion Tar & Chemical Company Ltd. 5%% 1978.. 75,000 


The T. Eaton Acceptance Co. Ltd. 4%% 1976...... «s+ 20,000 





Faraday Uranium Mines Ltd. 542% 1962 


General Motors Acceptance Corporation of Canada 
Ltd. 6%4% 1977 


Government of Canada 3%% 1965 


The Hydro-Electric Power Commission of Ontario 
SI HE ah ba was 5050 cr dnndecnnsssecdisccsccpeces ocee 


Loblaw Groceterias Co. Ltd. 4%% 1976 

Loblaw Groceterias Co. Ltd. 6% 1977...... gavepe 
Northwestern Utilities Ltd. 5%% 1983 

Power Corporation of Canada 5%2% 1977........ eeses 
St. Lawrence Corporation Limited 5% 1972 
Simpsons Limited 5% 1976 

Trans Mountain Oil Pipeline Company 5%% 1972.... 


eis 
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THE MANAGEMENT OF THE FUNDS 


The Scord of Governors 


MUTUAL ACCUMULATING FUND 
MUTUAL INCOME FUND 
MUTUAL BOND FUND 


HON. FRANK M. ROSS, cC.M.G., M.C., K.St.J., LL.D., 


Chairman 


A. HAMILTON BOLTON, B.a., M.B.A. 


E. ERNEST BUCKERFIELD 
MAURICE CHARTRE, c.a. 


HON. THOMAS C. DAVIS, Q.c., LL.D. 


ALEXANDER K. G. REID 
FRANK H. SOBEY 
COLONEL VICTOR SPENCER 
MAURICE TREMBLAY 


Investment Committee: 
A. HAMILTON BOLTON, B.aA., M.B.A. 


RODNEY S. C. DONALD, M.A., M.B.A. 
GUYNEMER T. GIGUERE, B.Eng., M.B.A. 


The Board of Directors 
GROUPED INCOME SHARES 
LIMITED 
ALLAN H. WATSON, President 
FRANCIS V. LUMB, Vice-President 
GEORGE L. CRAWFORD 
F. CLARENCE MANNING 
DONALD C. McDERMID 
W. REES TAPRELL 


Investment Committee: 
RODNEY S. C. DONALD, s.a., M.B.A. 
DONALD C. McDERMID 
W. REES TAPRELL 


Adviser to the Board: 
A. K. G. REID CORP. LTD. 


Adviser to Mutual Funds Management Corp. Ltd. 


BOLTON, TREMBLAY & COMPANY 
Montreal 


MUTUAL FUNDS MANAGEMENT CORPORATION 
LIMITED . 


Investment and Administrative Officers 





G. T. GIGUERE R. S. C. DONALD 
Investment Officer Investment Officer 


Administration & ; 
Distribution Offices, 
544 Howe Street, 
Vancouver 1, B.C. 








A. H. BOLTON A. D. JOHNSTONE 
Vice-President Secretary-Treasurer 


Investment 
Management, 

680 Sherbrooke St.,W., 
Montreal, P.Q. 









\ 
| 
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INVESTMENT POLICY. 

The policy of this Fund is to invest principally 
in Canadian and American common stocks which 
are considered to be of high quality and which 
appear to offer superior capital and dividend 
growth potential over the long term. 

c_ + + 


In addition to the services offered by mutual 


_ funds in general, Grouped Income Shares Ltd. 


provides a number of special advantages for 
investors 


NORTH AMERICAN DIVERSIFICATION. 

With the aim of securing a broad continental 
diversification of investments, the Fund invests a 
substantial proportion (usually between one 
quarter and one third) of its assets in American 
stocks. Shareholders are thus able to participate 
in a large number of growth situations in both 
Canada and the U.S.A., spread over many different 
industries. 
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GENEROUS DIVIDEND POLICY. 

The GIS dividend policy is aimed at providing 
shareholders with an investment return of not less 
than 5% per annum on the average daily offer 
price of GIS Special Shares. These distributions, 
when declared and paid, will be composed of 
individual “income’’ dividends and “‘stock’’ divi- 
dends. It is intended that the latter will be re- 
deemed immediately after issue and the proceeds 
paid in cash. Monthly dividends may be arranged 
on investments of $5,000 and over. 


DIVIDEND REINVESTMENT. 

All GIS dividends may be reinvested continu- 
ously through the facilities of the GIS Accumulating 
Trust. This service is provided without charge. 
ADVANTAGEOUS TAX POSITION. 

A tax credit equal to 20% of the “income” 
dividends on GIS Special Shares may be claimed 
by individual shareholders resident in Canada. 


ADVERTISEMENT 


Income Shares Limited is provided for informational purposes only and is not an offering of shares for sale or a solicitation of offers to buy shares 
offering is made only in Canada and only by the Prospectus relating to such shares. A copy of the Prospectus may be obtained from any of the 


dealers listed on the back cover of this Supplement. 


The “stock” dividends are not subject to Canadian 
income tax because they are redeemed out of 
distributable capital surplus. 


CONVERTIBILITY. 

Investors enjoy the unique advantage of inter- 
convertibility between GIS Special Shares, GIS 
Accumulating Trust units and Mutual Bond Fund 
units. (See page 15). 


In addition to these special advantages, GIS, 
like most mutual funds, offers: 


@ professional management. 
@ immediate marketability. 
@ maximum convenience. 
- @ long-term protection from inflation. 
@ safe guardianship of assets. 
@ quarterly reports to shareholders. 


7 YEAR RECORD (1952-1959) OF GROUPED INCOME SHARES LIMITED 


PERIOD TOTAL NET ASSET VALUE. 


ENDED ASSETS 
25 Apr., 1952 _Initiated $2.31% 
31 Mar., 1953 $684,375 2.42 
31 Mar., 1954 934,756 2.54 
31 Mar., 1955 839,812 3.22 


The asset value of the Special shares does not refiect income and capita! distributions paid out. 


DIVIDENDS ASSET VALUE | PERIOD 
SPECIALSHARE SPECIAL SH. ACCUM. UNIT ENDED 


$2.31% 
5.77% 2.48 
10.5§ 2.72 
10.5 3.58 


31 Mar., 1957 
31 Mar., 1958 
2 Mar., 1959 


TOTAL NET 
ASSETS ‘SPECIAL SHARE SPECIAL SH. ACCUM. UNIT 
31 Mar., 1956 $2,229,065 $4.03 22.75¢ $4.76 

4,557,140 3.72 22.6 4.65 
5,158,623 
8,131,627 4.01 *15. 5.50 


The asset value of the Accumulating units reflects the reinvestment of these distributions. 


ASSET VALUE DIVIDENDS ASSET VALUE 


3.23 19.5 4.27 


*Not the 9.2¢ year-end Clearance dividend paid to shareholders of record 13 March, 1959, which brought the total dividends for the Fiscal Year ended 31 March, 1959, to 24.2¢ 


per 


PORTFOLIO OF nV Ee TENTS 


Lockheed Aivcratt 
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oeerenee 
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Cement Co. t -8 
Sos an &Chemicsi ce. Ltd.. 
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rn Copper Mills Ltd........... 
ELECTRONICS (6.10%) 
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FARM EQUIPMENT (2.03%) 
Massey-Ferguson Ltd 
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6.15. Series “a OS? G1. S. INVESTMENT RECORD :- 6:;.110.1952:1959 


TABULATION OF INVESTMENT RESULTS 1932-1036 1937-1041 1942-1946 1947-1981 
SHOWN IN THE ACCOMPANYING CHART 








cece ne 


ORIGINAL CUMULATIVE COMBINED ALL 








YEAR CAPITAL TOTAL DIVIDENDS DIVIDENDS 
END INVESTMENT DIVIDENDS & CAPITAL REINVESTED 
MAY/32 $10,000 fenneies $10,000 _$ 10,000 
1932 13,829 $ 366 14,195 14,212 
1933 16,382 1,047 17,429 17,531 
1934 16,298 1,625 17,923 18,126 
1935 21,956 2,221 24,177 24,977 
1936 28,338 2,944 31,282 33,061 
1937 18,679 4,178 22,857 23,232 
1938 21,786 5,072 26,858 28,211 
1939 23,105 5,838 28,943 30,891 
1940 19,658 6,859 26,517 27,658 
1941 16,169 7,795 23,964 24,041 
1942 18,509 8,646 27,155 28,806 
1943 21,913 9,752 31,665 35;827 
1944 22,339 10,731 33,070 38,125 
1945 29,700 11,688 41,388 52,294 
1946 25,232 12,646 37,878 46,124 
1947 23,748 14,220 37,963 46,294 
1948 23,828 15,752 39,580 49,443 
1949 30,083 17,199 47,282 65,442 
1950 33,359 18,816 52,175 76,079 
1951 35,742 19,837 55,579 83,824 
1952 35,028 20,337 55,365 83,488 
1953 33,312 21,703 55,015 82,482 
1954 46,108 23,311 69,419 119,365 
1955 54,186 26,206 80,392 148,200 
1956 54,615 29,372 83,987 157,923 _ 
1957 43,320 32,267 75,587 132,441 
1958 53,900 35,126 89,026 174,688 
*1959 57,331 35,126 92,457 184,412 


*As of March 2, 1959. 


Grouped Income Shares Ltd., is the successor to Grouped Income 
Shares, Series ‘‘A’’, an investment trust established in 1931 to run 
for twenty years only. The trust was liquidated upon completing its 
term in 1951 after achieving an outstanding investment record. 
G.1.S. Ltd. was organized in 1951 as its successor and first offered 
shares publicly in April, 1952. G.1.S. Ltd. is not limited to any term 
of years as its predecessor was. 





The table above shows the value of $10,000 invested in the pre- A M T 
decessor trust at its initial public offering price in May, 1932. It is niinained wishin in nina S. AU MULATIN rol TRUS faciiities of the A tating 
assumed that the liquidated proceeds of this investment were, in Ttust, without additional charge. 

i its initial . G.1.S. Ace viet Trust, which h G.1.S. | Shares, is for ail 
turn, reinvested in the present company at its initial offering in 1952 $ one ay rust. sees . ees oo 3. se oe odmninistered conecivedy a 


pad the ne Say gulie published market vaiue of each Accumulating Trust unit esents the TOTAL of dividend 
results to that date, it is therefore very easy to keep track of investment progress. 


The above tabulation illustrates a record of past performance and it should 
unger no circumstances be construed as an assurance of future performance, 





G.1.S. DIVIDENDS RELATED TO THE COST-OF-LIVING 














D. B.S. PURCHASING PURCHASING 
ACTUAL CONSUMER POWER POWER 
G.1.S. PRICE G. 1. S. $1,000 ANNUAL 
YEAR DIVIDENDS INDEX DIVIDENDS INCOME ' _ es 
cen penises oneness ar 
1933 $1,000.00 58.8 1,000.00 1,000.00 e 
as: — eS: $2089 26 YEAR RECORD 
1935 875.01 59.9 858.94 981.64- J PERPUN OM 
1936 1,062.52 61.1 1,022.53 962.36 Magn ese e eS 
1937 1,812.52 63.0 . 1,691.68 933.33 ; 
1938 1,312.52 63.7 1,211.56 923.08 
1939 1,125.01 63.2 1,046.69 930.38 
1940 1,500.02 65.7 1,342.49 894.98 _ TRONS e 
941 1,375.01 69.6 1,161.65 844.83 ; : ‘Series “A” 
1942 1:250.02 72.9 1,008.24 806.58 enough shares of G.I.S. Series “A 
43 1,625.01 - :287.74 
1943 1437-51 ore ‘Lise0s 7e820 _ at the offering price on 1 JAN. 1933, 
~~ 1945 1,406.27 75.0 1,102.52 784.00 
1945 1406-27 773 086.35 738.71 to produce an initial income of 
47 2:312. ; 
1948 2/250.02 97.0 i Sea.o0 8 $1,000 at the 1933 dividend rate. 
9 2,125.01 100.0 1,249.51 588.00 : 
1950 2,375.03 102.9 1,387. 16 571.43 For the purpose. of continuity, con 
1951 2,235.05* . ’ a ; sear 
ian 2235.08" 116.5 1128.07 _—=—«504,72 version from G.1.S. Series ‘‘A’’ t the 
1953 2,005.55 115.5 1,021.01 509.09 ‘ ° 
1954 3'362.35 ie 1195 50 $08 83 present Company 1951-52 is as 
55 4,252.59+ 
aes 4.649.511 1181 ___2'314.90 497.88 sumed and the cost of the conversion 
1957 4,252.59 121.9 2,051.28 482.36 i wed for. 
13a 4,200.09t _—=_-128.1 197413 470.02 is allo for 





This tabulation shows that between 1933 and 1958 the purchasing power of $1,000.00 fixed 
income declined 53% to $470.02. Allowing for this decline in the dollar, the purchasing power 
of G.1.S. dividends increased by 97.4% from $1,000.00 to $1,974.13. 


* f ears 1951-1952 are combined and fepeeeee to effect the average annual rete during 

cneraen period from G.1.S. Series “A” to G.1.S. Ltd. 
Dividends for years 1955-1958 reflect the introduction of the tax-free stock dividends which evereged 
1% of the total payouts for these years. 
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HOW ONE ACCUMULATES WEALTH 


Perhaps no two people would define wealth in 
precisely the same way, but most agree that it 
implies excess of income and capital over require- 
ments. If, for example, a person has arrived at 
retirement able to attain his desired standard of 
living throughout lis remaining years, he may be 
considered wealthy; and if he has a further reserve 
of capital for added luxuries, gifts, charities, and 
emergencies, he is wealthy indeed. So is the man 
who can meet intermediate objectives such as a 
son’s education, daughter’s marriage, travel, with- 
out reduction of his normal living standard. 


As varied as are the definitions of wealth, are the 
systems practised in amassing it. While some 
individuals have built substantial wealth through 


spectacular forms of venture, the incidence of 


failure in this sphere is high, however brilliant the 
idea or the conceiving mind. For the vast majority 
of citizens, wealth (which is, to most of us, comfort 
and security) is achieved through unspectacular 
means and seldom quickly or without consistent 
and determined effort. And, for most of us, the 
accumulation of wealth is dependent mainly upon 
three factors. 


These are: 
1. MONEY—The extent of one’s ability to save. 


2. TIME—The duration of one’s capital build- 
ing program. 

3. COMPOUND GROWTH—The effective- 
ness of the investment medium selected. 


‘ The employment of these three factors to their 
maximum extent will naturally achieve far better 
results than if the effect of any one factor is reduced. 


Let us support this statement by examples based 
on the experiences of four theoretical investors. 
They all are age 40, planning retirement at age 65, 
and their maximum saving ability is $1,000 per 
annum ($83.33 monthly): 





INVESTOR “A”—employed the three factors to 
their maximum extent. He saved and invested 
$1,000 every year for 25 years at 814% per annum 
average compound investment growth. (This 
assumes sound common stocks as the selected 
investment medium; with all dividends reinvested.) 


Resulting Achievement—$78,668. 





INVESTOR “B’’—did not exercise his full ability 
to save. He, however, saved and invested $560 
every year for 25 years at 814% per annum average 
compound investment growth. Achievement— 
$39,334. 

MORAL: Curtailed savings cost him $39,334. 





INVESTOR “C’—through delay, lost the first 
seven years of the time available for capital accumu- 
lation. He, however, saved and invested $1,000 
every year for 18 years at 844% per annum average 
compound investment growth. Achievement— 
$39,323. 

MORAL: Lost time cost him $39,345. 


INVESTOR “D”—selected a low growth invest- 
ment medium. He saved and invested $1,000 every 
year for 25 years at 4% per annum average com- 
pound investment growth. Achievement—$41,646. 
MORAL: The wrong choice of an investment 
medium cost him $37,022. 





These examples show clearly that MONEY, 
TIME and COMPOUND GROWTH aare the 
fundamental factors in the accumulation of wealth. 
They also illustrate forcefully the importance of 
establishing one’s maximum savings program 
(whether it is $150 or $15,000 per annum) at the 
earliest possible opportunity, maintaining it con- 
sistently throughout the years, and investing in a 
sound medium which offers the best rate of com- 
pound investment growth. 

The factors of MONEY and TIME depend 


entirely upon the investor’s ability, effort and 
determination. The COMPOUND GROWTH 


factor (the investment decision) is up to him also; 
but here he should enlist the services of his Invest- 
ment Dealer who will guide him in making the 
right decision. 





SYSTEMATIC SAVING & INVESTMENT 


For the provident man in search of an invest- 
ment medium for his savings there is a wide range 
of plans and contractual systems available; and 
from them he may select, with the advice of his 
Investment Dealer, the one most appropriate to 
his temperament and circumstances. 


There are plans which provide a low rate of 
compound growth but guarantee a certain number 
of dollars on completion. Others offer no guar- 
anteed results but provide an investment medium 
promising superior growth over the long term. 


Most plans impose a measure of compulsion 
to support the investor’s determination, particu- 
larly those which carry a built-in group life insur- 
ance feature; while others are voluntary and 
depend upon his self-discipline for regular contri- 
butions followed through to completion. 


Similarly the time span varies with different 
plans, but all are easily renewable. The shorter 
term plans give access to the accumulated shares 
from time to time and provide a facility to adjust 
payment schedules as personal circumstances 
change. 


It is therefore advisable to discuss the matter 
thoroughly with your Investment Dealer before 
coming to a decision, in order to arrive at the most 
suitable plan in view of time, means and objective. 


This special section—the first four-colour 
supplement to appear in The Financial Post— 
was designed and produced for Mutual Funds 


Management Corporation Limited, by Goodwin- 
Ellis Advertising Limited and Cleland-Kent 
Western Limited, Vancouver. 





The following table outlines the savings and 
investment plans that are available through your 
Investment Dealer in conjunction with Mutual 
Accumulating Fund, Grouped Income Shares 
Accumulating Trust and Mutual Bond Fund. 





CAPITAL CAP. 

ESTATE ACCUMULATION 5 YEAR 
PLAN PLAN PLAN SERIES 
TERM 2-year Renewable Voluntary 5-year Renewable 
INSURANCE Yes, Free None None 
DISCONTINUANCE 844% Diminishing None 3% Diminishing 
CHARGE to zero to zero 
MINIMUM *$20.83 $150.00 $16.16 
PAYMENT Monthly Quarterly Monthly 
MAXIMUM MONTHLY 
PAYMENT t$208.33 None None 
SCHEDULED 
PAYMENTS Yes No Yes 
MUTUAL FUNDS MAF MAF, GISAT, MAF, GISAT, 


GISAT MBF MBF 
SE 
*An uninsured Estate Plan contract is provided, with monthly payments of $12.50. 
tAvailable in larger multiples but $5,000 is the maximum initial insurance. 
The ESTATE PLAN is administered by The Toronto General Trusts Corp. 
The C.A.P. Plans are administered by CsA.P. Limited, London, Ont. 
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THE "PERSONAL RETIREMENT PLAN” 


REGISTERED UNDER THE INCOME TAX ACT (CANADA) 


Governments do not often give taxpayers a 
valuable concession these days, but it does happen 
occasionally. To assist them in saving for retire- 
ment, Canadian taxpayers have since 1957 been 
permitted to contribute annually up to 10% (subject 
to a $2,500 maximum) of their earned income to 
a Registered Retirement Savings Plan, and deduct 
this contribution from their taxable income for 
the year. The consequent tax savings at various 
levels of income from $7,500 upwards are shown 
in the accompanying table. It will be observed that 
they increase as the taxpayer’s income rises, and 
become very substantial indeed at the higher levels. 
The “Personal Retirement Plan” is designed to 
enable investors to take advantage of this tax 
concession and build up a retirement savings fund, 
invested in Mutual Accumulating Fund or Grouped 
Income Shares and/or Mutual Bond Fund. 


THREE QUESTIONS 

If the tax saving available to you appears 
attractive, there are three questions you should 
discuss with your Investment Dealer: 

1. Does your financial position make this an 

appropriate method of setting funds aside for 
your retirement and, if so, in what amount ? 
It is advisable to have other more liquid 
investments before you enter a Registered 
Retirement Plan, since the money com- 
mitted to a Plan cannot be withdrawn except 
by deregistering the Plan and paying income 
tax (subject to a 25% minimum) on the 
sum withdrawn. 

2. What kinds of investments, and in what pro- 
portions, should your contributions be em- 
ployed to buy? 





The choice between stocks and bonds, or 
different combinations of the two, is partly 
a matter of your personal preferences, partly 
of your overall financial position. Another 


TAX SAVINGS 


The table below indicates the tax savings available to 
= contributions to the “Personal Retirement 


ais 
20.0% 
24.0% 


Maximum Your 
Allowable Tax 
Contribution Saving 
$ 750 $ 150 

1,000 240 


1,250 375 


Annual 
Earned 
Income 
$ 7,500 
10,000 
12,500 


1075 
1,200 


These figures are based on 1958 income tax rates 
for a married taxpayer with no dependents. 


rf savings and 
so increase your eventual retirement income. 


important factor is the time remaining to 
you before retirement; the shorter it is, the 
greater the appeal of bonds, owing to their 
stability; the longer it is, the greater the 
appeal of common stocks, owing to their 
superior growth rate. The “Personal Re- 
tirement Plan” offers a free choice between 
bonds and stocks in any proportions you 
wish. 





3. What savings can you expect to accumulate 
and what retirement income can you expect 
from them? 


While no firm answers can be given, your 
Investment Dealer can provide you with 
estimates based on the experience of the past. 


OTHER FEATURES 

When you have discussed these points with your 
Investment Dealer, you should be able to reach a 
decision. There are a number of other points about 
the “Personal Retirement Plan” to bear in mind: 


Dividends and interest on your accumulated 
savings, which are automatically reinvested 
to compound your total savings, are tax-free. 


An annuity (either for life, or for life guar- 
anteed for not more than fifteen years, or 
jointly for husband and wife and to the 
survivor for life) must be purchased with 
the accumulated savings at any time you 
choose before your 71st birthday. 


In the event of death before retirement, the 
accumulated savings will be returned to your 
estate after deduction of a flat 15% tax. 


Annual contributions may, subject to the 
allowable maximum, be varied or discon- 
tinued at will. 


The information given above comprises only a 
very brief outline of the advantages which this 
scheme. offers. Your Investment Dealer can give 
you full details, and it is strongly recommended 
that you discuss with him the “Personal Retirement 
Plan” and the contribution it can make to your 
personal security. 


CONVERTIBILITY FOR 
OPTIMUM FLEXIBILITY 


A unique privilege that is enjoyed only by 
investors in Mutual Accumulating Fund, Mutual 


Income Fund, Grouped Income Shares, G.LS. 


Accumulating Trust, and Mutual Bond Fund, is 
the ability to convert from stocks to bonds and 
vice versa. Holders of any of the above pre- 
dominantly common stock Funds, may at any time 
apply to convert part or all of their holdings into 
Mutual Bond Fund on the basis of net asset 
values (bid prices); and holders of Mutual Bond 
Fund may apply to convert into any of the common 
stock Funds on the basis of offer prices. 


This privilege enables the investor to take up 
any investment position that he chooses, from the 
completely “defensive” (100% in bonds) to the 
“aggressive” (predominantly in common stocks) 


' and to change his position at will. The knowledge 


that he can do this is in itself a valuable reassurance 
to the investor, for he knows he can alter his 
dispositions to suit his personal requirements. For 
example, Mutual Funds which invest primarily in 
common stocks cannot be expected to take up a 
100% “defensive” position (wholly invested in 


bonds) at any time, yet an investor might feel 
(especially, for example, if he were approaching 
retirement and considered the stock market vulner- 
able to a decline) that it was no longer prudent for 
him to subject his savings to the fluctuations of the 
stock market. All he need do to secure his savings 
in high quality bonds and debentures is to convert 
into Mutual Bond Fund. Or, if he feels justified in 
retaining a part of his holdings in common stocks, 
he can do so and convert the remaining part 
into Mutual Bond Fund, thus taking a ‘‘semi- 
defensive” position. Again, if an investor has been 
holding Mutual Bond Fund temporarily because 
of doubts about the stock market’s near-term 
prospects, he can switch into one of the common 
stock Funds whenever he thinks common stocks 
have become attractive. 


These privileges of interconvertibility between 
the common stock Funds and the Mutual Bond 
Fund thus assure shareholders a degree of flexi- 
bility and control to meet individual requirements, 
that is offered only by this group among Mutual 
Funds in Canada. Tee 
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DIRECTORY OF INVESTMENT DEALERS 


Any of the following Investment Dealers, listed alphabetically under their respective Cities or Towns in the ten Provinces of 
. Canada, will be pleased to provide the Prospectus and supplementary information on any of the Mutual Funds described in 
| this Supplement. A form is provided below for your convenience in directing your request to the Investment Dealer of your choice. 
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ST. JOHN'S, NFLD. 

= a 
DARTMOUTH, N.S. 

rea Socmreny LIMITED, 
HALIFAX, N.S. 
Sob. eenan cutee 
NEW GLASGOW, N.S. 


te LIMITED, 


NNAN s ene (N.S.) LIMITED, 
haba PES Bank Build 


.S.) LIMITED 


CHARLOTTETOWN, P.E.I. 
F. J. BREN PANY LIMITED, 
F 2: BRENNAN.& COM LIMITED 


SUMMERSIDE, P.E.1. 
F. J. PAN 
£. J. BRENNAN & COMPANY LIMITED, 


FREDERICTON, N.B. 
Be pee: & COMPANY LIMITED, 
in Street 


MONCTON, N.B. 


G. BEAUBIEN & CO. LimiT 
nh fasin Sercet me 


553 Be BRENNAN & COMPANY LIMITED, 
SAINT JOHN, N.B. 
fs GRENNAN i COMPANY LIMITED, 


$3 BURY & COMPANY LIMITED, 
2 Prince William Street 


WOODSTOCK, N.B. 
WINSLOW & WINSLOW LIMITED, 
CHICOUTIMI, 


bi, O-_BEAUBIEN | sco, LIMITED, 


MONTREAL, P.Q. 

5,9: PeAupiEN gy LIMITED, 

sree. pony by MY & CO. LIMITED, 

& fePALY 8,90" eRany LIMITED, 

see eae MerADVEN: N SECURITIES LIMITED, 


'N S Sompeny iNC., 
So7 James St., West 


me weRS gear 


TO OBTAIN ANY OF 
THE PROSPECTUSES 
AND SUPPLEMENTARY 
LITERATURE LISTED 
OPPOSITE, SEND THIS 
FORM TO ANY OF THE 
INVESTMENT DEALERS 
LISTED ABOVE 


QUEBEC, P.Q. 
. G. BEAUBI CO. LIMITED, 
bo St. Peter ah 


ST. HYACINTHE, P.Q. 


£0. 26 peayeiens a —. LIMITED, 
. Anne St 


SHAWINIGAN, P.Q. 
LG. BEAUBIEN & CO. LIMITED, 
599 - 5th Street 


SHERBROOKE, P.Q. 
t.¢. eo & CO, LIMITED, 


THREE RIVERS, P.Q. 


L. G. BEAUBIEN & CO. LIMITED, 
1240 Royale Street 


FORT WILLIAM, ONT. 


WATT & WATT, 
113 Cllaosinie Block 


GUELPH, ONT. 


BONGARD & COMPANY, 
71 Wyndham Street 


HAMILTON, ONT. 


° INGARD & COMPANY, 
Main Street, East 


L. aganee & COMPANY LIMITED, 


86 King Street, 


KINGSTON, ONT. 


BONGARD & COMPANY, 
73 Brock Street 


KIRKLAND LAKE, ONT. 


ISARD, ROBERTSON AND CO. LIMITED, 
P.O. Box 664 


KITCHENER, ONT. 


DATTELS & COMPANY LIMITED, 
47 King Street, West 


LONDON, ONT. 


BONGARD & COMPANY, 
379 Richmond Street 


4 R. HARRISON, DODDS & CO. LIMITED, 


267 Dundas Street 


R. A. DALY & COMPANY LIMITED, 
301 - 195 Dundas Street 


Ano ROBERT: 
- Huron & Buildin 


JENNINGS. PETRIE & co. LIMITED, 
& Erie Build 


ORILLIA, ONT. 
R ¥ & COMPANY LIMITED, 
Se Peter Street, South 


OTTAWA, ONT. 
+ F BEAUBIEN & CO. LIMITED, 
140 Wellington Street 
PoNaARe & COMPANY, 
Metcalfe Street 
¥, $ SAS $s. CASTUAOINE & COMPANY LTD., 


Eee Bigin aoe: a co. LTo., 


SON AND ale LIMITED, 


‘SARNIA, ONT. 


DALY & COMPANY LIMITED, 
th Lochie! Street 


TORONTO, ONT. 


° NGARD & COMPANY, 
Adelaide Street, West 


DALY & COMPANY LIMITED, 
Sa King Street, West 


JACKSON, McFADYEN eee LIMITED, 


11 Adelaide Street, Wes 


MacNAMES & COMPANY LIMITED, 
Wr) Mounds Street 


MOSS, LAWSON & CO. LIMITED 
219 Bay Street 


OSLER, HAMMOND & NANTON LIMITED, 
255 Bay Street 


WINDSOR, ONT. 


BONGARD & COMPANY, 
158 University Avenue, West 


WINNIPEG, MAN. 


Bonaase & COMPANY, 
12 Notre Dame Avenue 


OLDFIELD, KIRBY & GARDNER LIMITED, 
234 Portage Avenue 


OSLER, HAMMOND & NANTON LIMITED, 
Nanton Building 


REGINA, SASK. 


HOUSTON, WILLOUGHBY & CO. LTD., 
1825 Cornwall Street 


OSLER, HAMMOND & NANTON LIMITED, 
1727 Scarth Street 


SASKATOON, SASK. 


Coren M. MATHESON AND COMPANY LTD. 
805 Canada Building 


Caer. HAMMOND & NANTON LIMITED, 
-3'C.P.R. Building 


SAeRe TOON je ts oy LIMITED, 
204 - 3rd Avenue South 


CALGARY, ALTA. 


CARLILE & wenn LIMITED, 
320 - 9th Avenue, S.W 


LOCKE, GRAY & COMPANY, 
309 - 7th Avenue, West 


OSLER, HAMMOND & NANTON LIMITED, 
512-8th Avenue, West 


RALPH M. SMITH INVESTMENTS, LIMITED, 
204 - Lancaster Building 


TOOLE, PEET INVESTMENTS, LIMITED, 
Toole, Peet Building 


EDMONTON, ALTA. 


CARLILE & McCARTHY LIMITED, 
10076 Jasper Avenue 


0. M. DUGGAN INVESTMENTS, LIMITED, 
415 - Empire Building 


OSLER, HAMMOND & NANTON LIMITED, 
- Imperial Bank Building 


SYDIE, SUTHERLAND LTD., 
10023 - 103rd Street 


LITERATURE REQUESTED 


M.A.F./M.1.F. PROSPECTUS 


M.B.F. PROSPECTUS 
G.1.S. PROSPECTUS 


“ESTATE PLAN” 


LETHBRIDGE, ALTA. 
RINGLAND, MEREDITH & CO. LTD., 
422 - 7th Street, South 


CHILLIWACK, B.C. 


McDERMID, PES & McDERMID LTD., 
27 Yale Road, East 


KELOWNA, B.C. 
OKANAGAN INVESTMENTS LIMITED, 
280 ard Avenue 

NEW WESTMINSTER, B.C. 
WaLLiAM E. LEWIS COMPANY, 

630 Columbia 


PENTICTON, B.C. 

NARES INVESTMENTS, 

208 Main Street 

TRAIL, B.C. 

DOMINION SECURITIES CORPN. LIMITED, 
P.O. Box 187 


VANCOUVER, B.C. 


€. AMES & CO. LIMITED, 
e26 West Pender Street 


8. acai § AND COMPANY LIMITED, 
475 Howe Street 


DOMINION SECURITIES CORPN. LIMITED, 
455 Granville Street 


ened SECURITIES LIMITED, 
-510 West Hastings St. 


LAMPMAN, LAIDLAW SECURITIES LIMITED, 
789 West Pender Street 


. D, LAUDER & COMPANY LIMITED, 
510 West Hastings Street 


McDERMID, MILLER & McDERMIDO, LTD., 
1003 - 675 West Hastings Street 


McLEOD, YOUNG, WEIR & COMPANY LTD., 
626 West Pender Street 


OSLER, HAMMOND & NANTON LIMITED, 
-717 West Pender Street 


READ BROS. & CO. LIMITED, 
602 West Hastings Street 


THOMAS 68, READ COMPANY LTD., 
602 West Hastings Street 


THE WESTERN CITY COMPANY LIMITED, 
544 Howe Street 


WOOD, GUNDY eS PANY LIMITED, 


675 West Hasti 


VERNON, B.C. 
SRAMABAN INVESTMENTS LIMITED, 
ll- Avenue 


VICTORIA, B.C. 
A: EAMES & CO. LIMITED, 

612 View 

DOMINION SE SECURITIES CORPN. LIMITED, 
309 - 61 


WOOD, GUNDY & COMPANY LIMITED, 
612 View Street 


SEND TO: 


Please Print Your Name 


“PERSONAL RETIREMENT PLAN” 





Street 


City or Town 





